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THE FINANCIAL SITUATION. 

In course of many speeches per day, interspersed 
with page-long exculpatory statements, Mr. Roosevelt 
naturally lets an unintended admission slip sometimes. 
Whirling across Connecticut, he attempted to ridicule 
Governor Wilson’s misfortune in having a platform 
on which he could not keep more than one leg. As for 
himself, no platform troubles him, for he stands just 
where his feet happen to be at the moment. The 
tariff he tosses aside jauntily. He will take that up, 
later, he said at Bridgeport; but in seven years in 
Washington he passed it by, referring to it once, in a 
moment of candor, as one of several subjects which 
{‘do not interest me.’’ He is anxious, he says, to see 
a tariff commission, which experience has shown to be 
a device for delay. But in an unguarded moment 
he said that “this talk of the tariff is simply a red her- 
ring across the trail, to distract the attention of the 
people from the real needs of the situation.” 

There are real needs, then, which must not be ob- 
scured by the “‘red herring” tariff. They are: having 
the people discuss things in the schoolhouses; govern- 
mental regulation of the issuance of securities, of the 
business of insurance, of everything; ‘‘the increase of 
the people’s participation in their own government.” 
The same old story that has been dinned. The tariff 
herring can wait. The Federal Government, personified 
by Mr. Roosevelt, is to be all and do all. He loudly 
declares that the treatment of the trusts problem has 
been a failure, but his own proposition means 
nothing else than absolute contro! of business from 
Washington. 

What he has spoken and written in the last eight 
months amounts to volumes, in bulk, and in it all (with 
the single exception of the recall of judges and deci- 
sions) there is not one definite thing. Hespeaks to the 
people as if they were children; put your hands in 
mine, he says, and all shall be well. He has had seven 
years, and he left thecountry worse than he found it; 
yet now everybody shall have his wish and no child 
shall ask for the moon in vain. Observe this promise: 
“to bring about a new era in our national life, insure 
prosperity for all, prevent industrial unrest and give 
to the people their rights.” 

How, how? Not a shred of information; let the 
children trust in him as their All-Father. A torrent 
of words here, a torrent of other words there; but not 
a glimmer of specific account as to by what means this 
delightful era is to be brought in. All we can gather 
is that it is to begin as soon as this superman resumes 
his seat as the ruler of everything. 

Either this is the extreme of childish folly or Mr. 
Roosevelt is himself a fount of blessings. To those 
who keep their powers of judgment unimpaired he 
seems far otherwise. In his desire to be surrounded 
by courtiers, in his insatiable vanity, in his dislike of 
judges and disrespect for written constitutions, in his 
indifference to his own pledges, in his caprice, in his 
disposition to bestow gifts on his favorites and punish 
those he deems his enemies, Mr. Roosevelt is the very 
mark and pattern of the despot of all history. Under 
rhetorical generalities about the people ruling them- 
selves and coming into their own, he asks to be set up 
as the virtually uncontrolled ruler of all affairs, large 
or small. Is the country willing to jump into abso- 
lutism? 

Mr. Roosevelt’s personal chase for power, disguised 
under a pretended political movement which would in- 
stantly collapse if he were removed from it, would 





seem a jest if it were not a ghastly and menacing 
possibility. 





Cotton condition in the United States on Aug. 25, 
as reported by the Department of Agriculture at 
noon last Tuesday, was well in line with general ex- 
pectations. Deterioration to,a greater or less extent 
is looked for in the summer months, but the lowering 
of condition this year has been much less than in most 
earlier seasons. The report, in fact, makes the de- 
cline from July 25 only 1.7 points, the average for 
the belt at the latest date being given as 74.8, against 
76.5 a month earlier. On Aug. 25 last year the aver- 
age was 73.2, in 1910 was 72.1, in 1909 was 63.7 and 
the 10-year average is stated at 73.6. A feature of the 
report that will not escape attention is that in some 
States—Alabama, Georgia, Arkansas and Oklahoma, 
for instance—there was actually some improvement 
in the status of the crop during the month, and that in 
Texas, Louisiana and Oklahoma condition is now ap- 
preciably higher than it was a year ago. 

With the condition of the crop at this time as good 
if not better than last year, and the area planted prac- 
tically unchanged, there is a natural disposition to 
look for a yield approximating closely to that of the 
season just closed. But it is not safe to venture con- 
clusions thus early. Not only has the weather of the 
immediate future to be taken into account, but it must 
not be forgotten that, speaking generally, the current 
crop is a late one in maturity—probably between two 
and three weeks behind that of last year. Conse- 
quently, the date of frost is this year a more important 
factor than usual. Should we have killing fro.ts 
early, the ultimate output might be seriously cut. 
With frosts late, however, and weather fairly favorable 
in the meantime, a yield as great as, if not heavier 
than, last year is possible. Little satisfaction is to 
be gained in speculating as to the future. The point 
of chief importance is that the present outlook is 
most encouraging. 





Our cotton-crop review for the season of 1911-12, 
covering the marketing, distribution and manufac- 
ture of the staple, which will be found in our editorial 
columns to-day, comprises statistical and other 
information that should, we believe, interest our 
readers and merit their careful study and analysis. 
For nearly half a century we have issued these re- 
views, and while they have in the main been devoted 
to the details of the production and manufacture of 
the staple in the United States, data from all other 
countries in which cotton is raised or turned into 
goods have been included where it has been possible 
to obtain any reliable information. From time to 
time, moreover, new features have been added to the 
reviews, making them, we think, as comprehensive 
a history of the world’s cotton crop as can be presented 
in condensed form and especially so soon after the 
close of the season. 

As regards the size of the crop of 1911-12 there is 
not much to be said. Early last fall conviction was 
strong that the crop would prove to be by far the largest 
ever raised in the United States, and this belief 
was strengthened by the estimate of the Department 
of Agriculture issued in December, indicating a 
growth (not including linters) of approximately 15 
million bales. Later on the Census Bureau in its 
final ginning report for the season made the total, 
including linters, a little more than 16 million bales. 
The commercial crop, as distinguished from the actual] 
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growth—which it’ would be impossiblé to determine 
except by a farm to farm canvass, and at an enormous 
expense of time and money—reached, according to 
our compilation, no less than 16,043,316 bales, or 
nearly 4 million bales greater than in 1910-11 ‘and 
2 millions in excess of the previous record crop of 
1908-09. The crop, moreover, while not marketed 
upon as high a basis of value as that of the previous 
season, was remunerative to the producer. 

The manufacturers of goods, too, both here and 


abroad, although not faring as well as in some earlier |. 


seasons, obtained more satisfactory results than in 
1910-11. Consumption both at the South and 
North was of greater magnitude than in the previous 
year, a new high record having been set in the former 
section, and the same is true of Great Britain, the Con- 
tinent, India, Japan—in fact of all countries where 
cotton-manufacturing is an important industry. It 
is to be noted, furthermore, that, in consequence of 
decreased yield there and the large augmentation in 
production here, India has taken direct a very appre- 
ciable amount of our raw material—75,000 bales, in 
round figures. Our export trade in cotton goods, it is 
to be oberved, has shown marked growth, the aggre- 
gate shipments of these commodities to all countries 
for the fiscal year ended June 30 1912 having covered 
a value of $50,769,511, a total second only to the 
53 million dollars of 1905-06, when abnormal buying 
for China occurred, and exceeding 1910-11 by 10 
millions. Further expansion in the spinning capacity 
of the world is to be noted, and in this practically all 
countries have shared, although the greatest additions 
in the latest year have been on the Continent of Europe 
and in the Southern section of the United States, a 
not unnatural outcome in the latter case considering 
its propinquity to the cotton fields. The total 
of the world’s spindles at the close of 1911-12, as we 
compile it, is 140,266,929 spindles, against 138,580,- 
477 spindles a year earlier and 135,337,069 spindles 
Aug. 31 1910. 





Bank clearings for the month of August reflect, on 
the whole, a larger volume of business than in the cor- 
responding period of the previous year, a fact clearly 
demonstrated by the results at New York and other 
centres of speculative activity, where increases are 
recorded notwithstanding a smaller volume of business 
at the Stock Exchanges. Railroad earnings also are 
showing very satisfactory increases over a year ago 
as a rule, and building construction operations are 
progressing along a practically record plane. 

Our compilation of clearings for the month, which 
is presented in detail on the first page of this issue, 
shows that 129 of the 150 cities included record in- 
creases over the preceding year, and that losses, where 
exhibited, are in the main rather unimportant, or at 
least. moderate. The gain for the whole country in 
August over last year is 4.9% and for the eight months 
of the calendar year 1912 reaches 7.4%. Compared 
with 1910. alse there are satisfactory gains—15.1% 


and .2. 1%, respectively—but contrasted with August} 
1909, a period of heavy speculative transactions, there 
Outside of New York there is a} 


is a loss of 1.7%. 


gain for the month of 9.8% and of 8.6% for the eight’ 
months, comparing with last: year, while contrasted 


with, 1910 there is an improvement of 14.2% for the’ 


short period and of 9.3% for the elapsed portion of the 
calendar year; the increases over three years ago, need- 
less to say, are even greater. At New York, in face of 
reduced speculative activity, there is a gain for the 
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month over 1911 of 1.4% and for the eight months of 
6.6%. Compared with 1910 an increase of 15.9% 
for the month and a loss of 2.6% for the eight months: 
appears. As regards the various groups into which the 
cities are divided in our compilation, we note that in 
all cases better results this year than last are in evidence 
for August, the Pacific and Other Western sections 
The eight 
months’ aggregates likewise in all instances record 
gains. 

Transactions at the New York Stock Exchange for 
August, while larger than in July, were smaller than 
for the corresponding month of any year since 1900, 
and the dealings for the eight months were, with the 
exception of 1910, less than for the like period of any 
year since 1898. Sales of stocks in August totaled 
8,952,358 shares, against 14,994,533 shares a year ago, 
10,392,788 shares two years ago and no less than 24,- 
637,783 shares in 1909. The 1912 eight months’ ag- 
gregate, at 85,497,222 shares, although greater than 
for 1911, contrasted quite tinfavorably with the 122,- 
488 446 shares of 1910 and 136,581,120 shares of 1909, 
and makes a sorry comparison with the 19614 millions 
of 1906 and 203 millions of 1901. 

Canadian clearing-house returns continue of a 
highly satisfactory character. Losses are nowhere in 
evidence, and at a number of points the percentages of 
increase are conspicuously heavy, notably at Edmon- 
ton, Saskatoon, Regina and Victoria. The aggregate 
for the eighteen cities records an augmentation for 
August of no less than 24% as compaged with 1911 and 
the gain for the eight months reaches 25.1%. Con- 
trasted with 1910, the increases are 52.3% and 49. 27 
respectively. 








The negotiations for peace that, thus far unofficial, 
are in progress between Turkey and Italy are pursuing 
the course that is usual under such circumstances. 
Representatives of each side are using their greatest 
ingenuity to give as little and obtain as much as 
possible. Therefore, we not unnaturally hear that 
“negotations are broken off.” But the important 
consideration is that there has evidently been an 
unofficial understanding that, pending the negotiations, 
actual warfare shall not be pushed by either side. 
The situation appears to be that Italy has not proven 
itself strong enough to capture Tripoli. Italian 
warships have obtained possession of the coast and 
of Turkish islands in the Aegéan Sea. In this they 
have virtually been unopposed}’as*the Turkish navy 
is not in a broad sense a practical proposition. But 
Italy now finds she has a costly war on her hands that 
could well be protracted over’a series of years to her 
great disadvantage. On the‘other hand Turkey, it is 
quite evident, is not strong enough to expel the 
invaders, and in addition is beset at the moment with 
internal troubles of a sufficiently disconcerting charac- 
ter to afford active encouragement for an early agree- 
ment ort ‘Peace conditions. Nevertheless she has not 


‘as yet béen effectively subdued to'the extent that she 


‘is willing to accept terms that, onthe surface at least, 
do not comport with her,own dignity. 

pane Italian delegates t6° the conference which is 
being held in Switserland, while expressing their 


Wéadiness in secondary matters to make concessions , 
‘in behalf of Italy, hav 


declared it impossible | to 
give in on several vital points. Italy, for instance, 
now demands, according to press dispatches, absolute 
and complete sovereignty over Tripoli and Cyrenaita 
without, however, exacting recognition from Turkey. 
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It demands the evacuation of the Turkish troops and : 
it-is intimated that the Administration at Constanti- 
nople might find a way to meet these demands by 
proclaiming the independence of these territories. 
Italy pledges~-‘herself to grant amnesty to all Arabs 
not undertaking reprisals against the Italians and 
promises that the sovereignty of the Caliph in religious 
matters shall be respected. Italy will re-imburse 
the Porte to an amount corresponding to the value 
of all Government properties which existed in Tripoli 
before the war and will also assume that part of the 
Ottoman debt guaranteed by ‘Tripoli’s revenues, 
deducting from this sum the expense for the main- 
tenance of several thousand Turkish prisoners. It 
is also proposed that Turkey shall immediately re- 
admit Italians to the Ottoman Empire under the 
same conditions that prevailed before the war Italy 
will keep Stampalia as a naval station, but will return 
to Turkey the other islands in the Aegean on con- 
dition that their nationality shall be respected and 
that their political and administrative organization 
shall be conducted on the lines set forth in the pro- 
posal of Count Leopold von Berchthold, which, in 
brief, was the granting of self-government in local 
affairs. Representatives of several of the islands, 
including Rhodes, have submitted to the Italian 
Premier a memorandum outlining the desires of the 
islands. They submit that if it is impossible to 
remain under Italian sovereignty or to be annexed 
to Greece, autonomy must be granted similar in 
form to that granted to Crete. Otherwise, they will 
oppose by force the re-establishment of the old order 
of things. 

Turkey’s internal affairs are becoming somewhat 
calmer. ‘The congress of adherents of the Committee 
of Union and Progress has decided that the party 
will participate in the forthcoming elections. This is 
a reversal of a previous decision and indicates an 
amelioration of the situation. Advices from Vienna 
and also from Salonica suggest that the Albanian 
difficulty has reached a critical stage. Turkish 
authority has, it is reported, been destroyed in the 
whole region between Ipek and Djakova and Prizrend 
and Mitrovitzo. Magazines everywhere have been 
plundered, prisons opened and taxes collected in the 
name of the rebel chief, Voletinatz. Other chiefs are 
acting similarly to Voletinatz elsewhere and are 
establishing a system of commission government. 
The Albanian disaffection seems to be traceable to 
the fact that the Porte granted only twelve of the 
fourteen demands made by the Albanians, refusing 
to inpeach the cabinets of Hakki Bey and Said Pasha, 
and refusing to guarantee the Albanians that their 
military service shall be confined to Europe. Cable 
dispatches received on Friday stated that the St. 
Petersburg Bourse was affected by rumors of imminent 
war in the Balkans. The report stated that Servia, 
Bulgaria and Greece are _ seriously contemplating 
combined action against Turkey. 





A less perturbed tone is reflected by the news cables 
from London as regards the Panama Canal. This un- 
doubtedly accompanies a more general understanding 
that the exemption from tolls applies only to American 
vessels using the Canal that are actually engaged in 
coastwise traffic. Our navigation laws have for many 





years prohibited the competition of foreign vessels in 
this traffic. It was reported early in the week that the 
British Government had officially decided to demand 
arbitration of the Panama Canal tolls question by 


The Hague Tribunal. Subsequently it was officially 
denied that any diplomatic action had been taken by 
Great Britain, and this was confirmed by our own State 
Department at Washington, at least to the extent that 
no communication containing such a demand has been — 
received from the British Ambassador. The basis for 
the report seems to have been a letter from Sir Edward 
Grey, British Foreign Secretary to the Newcastle 
Chamber of Commerce, in which the Secretary stated 
that the British Government was making representa- 
tions to the United States Government. He added 
that there seemed no doubt that the Panama Canal 
law containing provisions for the free use of the Canal 
by the American coastwise vessels was a violation of 
the Hay-Pauncefote Treaty, as the Canal will not be 
opened on terms of entire equality to the ships of all 
nations. It followed, Sir Edward added, that if a 
large part of this trade is allowed to pass free, the total 
amount of tolls collected will be diminished to a large 
extent, and as a consequence general trade will in the 
future be unduly taxed on account of this suppression 
of part of the earning power of the Canal, and the loss 
will fall upon the shoulders of foreign shipowners. 

Peking advices state that an agreement will be 
signed shortly with London banks for a loan of £10,- 
000,000 to China, which signifies, according to the 
dispatch, that the Chinese Government believes itself 
able to overcome the demands of the Six-Power group 
and is expected to notify that syndicate soon that its 
services are not necessary. There is excellent reason 
for believing that the bankers associated with the 
Six-Power loan do not by any means regard the trans- 
action as having been definitely and finally rejected. 
Indeed, a later cable dispatch intimates that the 
Chinese Government has made definite application to 
the Six-Power group for an immediate loan of $125,- 
000,000, and has agreed to supervision by representa- 
tives of the bankers. New York bankers officially 
identified with the group inform us they have not as 
yet been notified of the new negotiations. Lu Cheng- 
Hsiang, the Chinese Premier, is, it 1s reported, so 
disturbed by international developments that he has 
decided to resign. 

The War Department states that additional troops 
are being rushed to the Mexican frontier to reinforce 
the patrol guard there, especially where the Mexican 
rebels are waging a guerrilla warfare and are looting 
ranches and mines. Every effort is being made by the 
State Department to get arms and ammunition to the 
Americans jn the Cananea district to enable them to 
protect themselves from the rebels. The Mexican 
situation is causing the Administration much concern. 
A dispatch from Mexico City reports that in seventeen 
States 18,000 rebels, according to estimates of repre- 
sentatives of foreign governments, are still fighting 
against the authority of President Madero. 

Additional American marines have been landed in 
Nicaragua this week and officials of the State and 
Navy Departments believe that the American forces 
have the Nicaraguan situation well in hand. It is not 
believed it will be necessary to send further marines. 





The advance in the Bank of England’s discount 
rate last week had the desired effect of controlling the 
general situation in Lombard Street, where private 
discounts have this week ruled slightly easier. The 
closing rate for sixty-day bills yesterday was 334%, 
which is a reduction of 14% for the week, while ninety- 
day bills closed at 314@354%, which compares 
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with 3 11-16% as the single rate at the close of last 
week. Bills to arrive closed at 34% for sixty-day 
bankers’ acceptances and 354% for ninety-days. 
Early October paper. was discounted at 2,@3%. 
Cable advices from London suggest that a general 
policy of caution will undoubtedly be pursued at the 
British centre, as it is conceded that the situation 
might readily change almost over-night as a result of 
the foreign demand for English gold which seems 
so world-wide. Some quite extensive withdrawals are 
expected both for Egypt and Brazil, while the Con- 
stantinople demand is increasing and it is believed 
that before the close of the September quarter Ger- 
many will take another round sum of the metal from 
London. In fact £200,000 was withdrawn from the 
Bank of England on Thursday for Constantinople, and 
even shipments to New York in the near future are not 
considered improbable, according to London advices 
received in this city yesterday. American finance bills 
have been actively offered and taken in both London 
and Paris this week, and this has proven one of the 
chief sources of relief to the local money situation, 
which has developed into one of some strain. The 
Bank of England obtained most of the £780,000 of 
new Cape gold offered in the London market on Monday, 

In Paris the open market discount rate, as reported 
by cable yesterday, was not changed from 234%, 
which was last week’s closing rate. On account of the 
cheap rates for money in Paris and the unusually active 
speculation on the Paris Bourse, some influential 
banking interests at this centre would not be surprised 
if the French open market rate very soon reached the 
official Bank rate of 3%. Discounts at Berlin closed 
at 414% for spot bills and 454 @434% for bills to 
arrive. These quotations are about 4% higher for 
the week. Brussels was quoted by cable yesterday at 
374%, which is without change for the week, while 
Amsterdam advanced %% to 4%, which is also the 
Bank rate. The official Bank rates at the leading 
foreign centres are: London, 4%; Paris, 3%; Berlin, 
446%; Brussels, 4%; Amsterdam, 4%; Bombay, 
3% and Bengal, 3%. 

A further increase of £149,000 was reported by the 
Bank of England in its loan account in Thursday’s 
statement, which brings the total up to £36,519,000, 
which compares with £25,348,811 in the corresponding 
statement of the Bank in 1911 and with £26,696 ,428 in 
1910. This expansion of loans is clearly the feature 
of the British centre. The total reserve during the 
week increased £374,000, bringing the total up to 
£31,368 ,000, as against £30,150,599 one year ago and 
£29,687 ,987 in 1910. Theproportion of reserves to lia- 
bilities this week is 49.77%, which compares with 
49.46% a week ago and with 58.10% a year ago. The 
increase in bullion holdings was £454,904, which 
brings the total holdings up to £42,192,129, comparing 
with £41,469,069 in 1911 and £39,441,032 in 1910. 
There was an increase of £81,000 in note circulation, 
a decrease of £1,337,000 in public deposits, which, 
naturally, aided the market, and an increase in ordin- 
ary deposits of £1,700,000. Our special correspondent 
furnishes the following details of the gold movement 
into and out of the Bank for the bank week: Imports, 
£825,000 (of which £95,000 earmarked Straits released, 
£20,000 from Ecuador, £10,000 from Australia, 
£5,000 from France and £695,000 bought in the open 
market); exports, £220,000 (of which £200,000 to 
Egypt and £20,000 to South Africa), and shipments 
of £150,000 net to the interior of Great Britain. 








TT 


The Bank of France in its statement this week 
reported a loss of 13,800,000 francs in its gold holdings 
and of 5,400,000 francs in silver. In fact the state-~ 
m ent, taken as a whole, showed evidence of the active 
dem ands of the market as a result of the September 
payments. There was, for instance, an increase of no 
less than 177,850,000 francs in the outstanding circula- 
tion and a reduction in general d eposits of 72,200,000 
francs. Discounts, however, were 110,000,000 francs 
lower, treasury deposits were reduced 72,200,000 
franes and advances increased 37,275,000 francs. The 
Bank’s gold holdings are now 3,273,825,000 franes, 
which compares with 3,152,850,000 francs one year 
ago and 3,381,800,000 francs in 1910. The silver item 
stands at 779,125,000 francs, against 843,425,000 
francs in 1911 and 845,950,000 frances in 1910. With 
the increase noted this week in circulation, that item is 
well ahead of the figures for the corresponding week 
of earlier years. It amounts to 5,247,398,000 francs, 
comparing with 5, 121,689,175 francs last year and 
5,042,758,680 francs in 1910. Even with the contrac- 
tion in discounts, the total of that item remains larger 
than in 1911, amounting to 1,082,441,000 franes, 
against 1,003,939,767 francs in 1911 and 786,783,292 
francs in 1910. 

The Imperial Bank of Germany also presented a 
rather weak report. It recorded an expansion of 
170,998,000 marks in the circulation item, an increase 
of 140,409,000 marks in discounts and of 24,560,000 
marks in loans. Gold holdings were reduced 61,798,- 
000 marks and gold and silver combined 13,579,000 
marks. ‘Treasury bills were 11,457,000 marks higher. 
The combined stock of the two metals now stands at 
1,287,124,000 marks and compares with 1,169,900,000 
marks one year ago and 1,057,320,000 marks in 1910. 
Loans and discounts, as well as circulation outstanding, 
are considerably in advance of recent years at this 
date, the total of the two items first named being 
1,204,735,000 marks, comparing with 1,050,080,000 
marks in 1911 and 1,082,660,000 marks in 1910, while 
the aggregate circulation is 1,752,702,000 marks, com- 
paring with 1,639,640,000 marks one year ago and 
1,578,400,000 marks in 1911. 





The local money market has this week developed 
added firmness. For demand loans on Stock Ex- 
change collateral the rate advanced as high as 434% 
and for time money the market is virtually on a 5% 
minimum basis for all maturities, with possibly the ex- 
ception of 60 days, for which there is still a range 
quoted of 434@5%. The banks have been compelled 
to call in loans, as by last Saturday’s Clearing-House 
statement most of the banks and trust companies were 
well down to their reserve requirements. The total 
free cash held by all the Clearing-House institutions, 
according to last Saturday’s bank statement, showed 
a further reduction of $10,792,750, bringing the 
amount down to $4,553,150. The total a year ago, 
including banks and trust companies, was $25,562,700, 
while two years ago the banks alone held $31,858,200. 
New York funds in Montreal have continued at a sub- 
stantial discount, and there are expectations of addi- 
tional withdrawals of gold by Canada, especially as 
Canadian banks have been offering finance bills quite 
freely in the New York market, which is equivalent 
to drawing on their deposits in London, which are par- 
ticularly large. It has, in fact, been foreign aid that 


has come to the relief of the New York money market 
this week, the proceeds of the sales of finance bills 
| having been available as a rule at 4@41%4%. 
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J. P. Morgan & Co., for instance, were reported to have | 


sold 5,000,000 francs in the local market early in the 
week. Under these circumstances there naturally has 
been little heard of the German demand for funds at 
‘this centre that was so insistent last week. London 
cables report expectations in Lombard Street that gold 
will be exported to New York in the near future. 
Sterling exchange rates, however, are not yet within 
reasonable distance of such a movement. 

Call money during the week has covered a range of 
3@43%%, which were the extreme figures on Tuesday, 
the first business day of the week, Monday, Labor Day, 
having been a holiday. The renewal rate on Tuesday 
was 314%, but it was advanced on Wednesday to 
334%, at which it remained until Friday, when it wa 
reduced to 34%. On Wednesday, Thursday and 
Friday 4% was the highest and 314% the lowest 
rate each day. Time money closes at an advance 
of 1% for 60 days and 4@%% for later matur- 
ities. Final quotations are 434@5% for 60 days, 
5% for 90 days, 5@514% for four, five and six months 
and 5@51%% for longer maturities. Mercantile paper 
is now on a 514% basis for choice six months’ names, 
with bills not usually classed as choice quoted at 6%. 
Sixty and ninety-day endorsed bills receivable are so 
scarce as to be completely nominal at 5@54%%. 





Sterling exchange rates have steadily declined this 
week under the pressure of bills and the higher rates 
ruling for money on this side. In addition to the 
active offerings of finance bills, there has been an 
appreciable increase in cotton bills, and some arrange- 
ments have been made, it is understood, for grain bills, 
though chiefly on Canadian account. Messrs. J. P. 
Morgan & Co., as already noted, early in the week sold 
5,000,000 frances, and it is figured that the proceeds 
of finance bills, both sterling and francs, have been 
available at between 4 and 444% to large borrowers 
in this market. As a result of the higher Bank rate 
in London, there has been more of a disposition to use 
credits in Paris than in London this week. As we 
noted last week, the large commission houses have 


——— 
@A4 8745, respectively; sixty days was unchanged at 
4 84@4 8410. Monday was a holiday. There was 
a sharp decline on Tuesday, which was attributed 
largely to the higher rates for money here and an 
accumulation of offerings over the holiday; before 
the close the undertone became slightly firmer, with 
the final range at 4 8675@4 8685 for demand, 4 8715@ 
48725 for cable transfers and 4 8355@4 8365 for 
sixty-day bills. Sterling was again heavy and suffered 
a break of about 15 points on Wednesday on the draw- 
ing of finance bills, the large offerings of commercial 
bills, combined with the rise in local money rates; 
closing quotations were 4 8660@4 8670 for demand, 
4 8695@4 8705 for cable transfers and 4 8345@4 8355 
for sixty days. The continued firmness in money 
rates and heavy offerings of finance bills caused a 
further drop in sterling rates on Thursday and demand 
declined to 4 8650@4 8660, cable transfers to 4 8690 
@4 87 and sixty days to 4 8335@4 8345. On Friday 
demand declined to 4 8635@4 8650 and cable trans- 
fers to 4 8670@4 8685, but subsequently there was a 
disposition to cover short commitments and a rather 
steadier tone was shown. Closing quotations were 
4 8315@4 8325 for sixty days, 4 8600@4 8650 for de- 
mand and 4 8675@4 8685 for cable transfers. Com- 
mercial on banks closed at 4 8134@4 83 and docu- 
ments for payment 4 8234 @4 8334. Cotton for pay- 
ment ranged from 4 82144@4 83; grain for payment 


4 8234 @4 831. 





The New York Clearing-House banks, in their oper- 
ations with interior banking institutions, have gained 
$2,261,000 net in cash as a result of the currency 
movements for the week ending Sept. 6. Their re- 
ceipts from the interior have aggregated $10,091,000, 
while the shipments have reached $7,830,000. Adding 
the Sub-Treasury operations, which occasioned a loss 
of $5,000,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a loss of $2,739,000, as follows: 




















protected themselves as a more or less general policy Into Out of | Net Change in 
! Week ending Sept. 6 1912. Banks. Banks. | Bank Holdings. 
with foreign money for the next three months, and —— = ——— 
. Banks’ interior movement- -- - -- - - - $10,051,090 $7,830,000 Gain $2,261,000 
there has also been some transfer of speculative Stock | Sub-Treasury operations. ---------- ie £7,150,000 Bete .150,000|/Loss 5,000,000 
Exchange accounts from New York to London as a] . Total ----.-----.-------------- $27,241,009) $29,980,000 Loss $2,739,000 


result of a greater promise of more stable rates in the 
British centre. An additional tendency in this direc- 
_tion has been shown this week. In view of the dulness 
in speculative commitments on the Stock Exchange 








The following table indicates the amount of bullion 
in the principal European banks. 









































Sept. 5 1912. Sept. 7 1911. 

and the indication that this will continue at least | ?°° |" Goa. | silver | Total. Silver. | Total 
: far eke ORY et of i eee campaign, it is naidiae Lan Gd. febzaaas 41 460,00 Fi, Sa «i Mie ees 
el eal nye | , ) __.1131,352,560) 31,164,840 O17 ,400}126,153 960) 33,737 ,480)/159,891,440 
> PPBDDME vO 100K as thoug © foreign money centres Germany _| 43,562,050 17,700,00:| 63,262,950] 43,239,300] 15,255,950) 58,495,250 
‘may be depended upon to pass us through the season | Russig|:39/930 00) £080 165 023.00) 5.380 90188-5300 
a Be “41 ks - | Spain ___.| 17,089,009] 30,171,000] 47,260,90(| 16,622,000] 31,074,000] 47,696,000 
of crop-Moving demands without the situation on this fag d__.| 42.400,000 3,580,00¢ 45,980,000 40,100,090 3,580,000 43,680,000 

ig ° he é : ? , ¢| 11,910,000 828,90C} 12,738,900 850, 636 ,8 ,486,8 
(side becoming acute. If so, this will be another in- | Noman) 2 808'607| 3,803.33: 11,410,000} 6,736,667] 3,368,333] 10,105,000 
. Gwaten 1 S872 000-6 ute: 5,374,000] 4,733,000) ....._.. ,733 ,000 
«Stance of. precautigpnary measures being successful | S¥iutana| 71136000] _...._-. 7,136,000] 6,544,000] ©. _----- 6,544,000 
“tt against By threatened contingency. A Norway --| 2,253,000) <~----.-- 2,253,00(] 2,248,000 ~ aii 4-- 2,248,000 
| baths roys ; 5 4 [otal week} 520,540,306|106 891,072) 127 .431,37¢| 503,651,996] 108.328 5631611,980 559 
The French: exchanges, have continued to., move | Prev .weekl523,197,1021107,115,240'530,312,3451508,040,054'108,984,450617,024,504 


in favor of London; the London..check rate in Paris 





- -— 
[a ceesege 


‘a The total of gold in the: Bank of Russia includes the balange held abroad— 
that is, the amount held for Russian account in other Contiriental banks. The 


‘ closing last night.at 25 ,francs,.2914 centimes, which is | 

‘an advance of:1: centime for the week; but the London, 

check rate in Berlin closed at 20 marks 4514 pfennigs, , 

‘\whi¢h is a decline of 34) pfennig for the week...-The 
Berlin exchange in Paris closediat 123.64 francs, or a 

’ decline of 1 centime for the week. 

~ Compared with Friday of last week, sterling ex- 
change on Staurday was weaker for demand and cable 
transfers, which declined to 4 8695@4 8705 and 4 8735 


ptoportion so held, and consequently duplicated in the above statement, is about 
gn@-eighth of the total this veer, against about one-seventh a year ago. 


b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 
Finstead of Gulden and Kreutzen. ‘ The reduction of the former currency to sterling 
‘Pounds was by considering the oeste to have the value of. 80 cents. As the 
Kronen has really no greater value han 20 cents, our cable! toéfrésponddat in 
London, in order to-reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 


d The division between gold and silver given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we believe the 
division we make is a close approximation. 
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THE POLITICAL CAMPAIGN. 

It will probably be within the facts to say that this 
year’s Presidential campaign, so far as regards ag- 
gressive tactics and energetic appeal to the voters, 
has only begun within the past fortnight. That it 
began so late, as compared with other years of excit- 
ing political contests, is ascribed by many people to 
the public weariness resulting from a surfeit of po- 
litical recrimination during the primary election epi- 
sodes of the spring. However this may be, enough has 
happened already, since the active contest has begun, 
to indicate the character of the campaign of 1912. 

Sometimes the logic of events or of underlying ten- 
dencies shapes the course of a Presidential campaign 
in directions which even the political managers had 
not expected. The classic instance is, no doubt, the 


manner in which the free-coinage issue of 1896 super- | 
seded and in the end completely obscured the tariff 


issue, on which the Republican Party had expected to 
base that year’s campaign. But there are other in- 
stances. Very great public issues were at stake in 
the Presidential contest of 1884, and the tariff un- 
doubtedly was a leading factor in that campaign; yet 
every one who recalls the episodes of that year will 
agree that the closest fighting and the most violent 
political attacks converged less on economic issues than 
on the past history and the personal character of the 
two leading candidates. 

Something not wholly unlike this has occurred in 
the present contest. It might easily have been pre- 
dicted in advance that the Third Party would have 
crossed swords first of all with the Democratic Party, 
or that the regular Republicans and the Democrats 
would have forced the fight as between themselves, 
or that the Democrats would have tought, item by 
item, the voluminous Progressive platform. What has 
developed thus far in the campaign, however, obvi- 
ously is that the Third Party is converging all its 
energies on attacking Taft and endeavoring to defeat 
the regular Republican ticket, while the Democratic 
Party is similarly directing its effective campaign 
against the Roosevelt candidacy—the Republican 
Party’s own campaign, in the meantime, so far as it 
has been actively conducted, being more devoted to 
counter-attacks on the Progressives than to any con- 
test with the Democratic candidate. 

Along with these interesting features of the cam- 
paign, it has been manifest that the question of char- 
acter and record in the case of the Third Party candi- 
date—especially in regard to his past relations with 
interests which he is now assailing, and as regards his 
personal truthfulness in public assertions regarding 
such connections—has intruded itself beyond the power 
of party managers to arrest. In no other way than 
this, we think, can the extraordinary interest taken in 
Senator Clapp’s committee investigation be explained. 
We ourselyes—in common, we suppose, with a very 
large number of citizens—feel a good deal of indiffer- 
ence to the events of 1904. The facts regarding Mr. 
Roosevelt’s actions and policies in that campaign seem 


to us to have been established, long ago, in the minds’ 
of intelligent men. We should greatly prefer to rest: 


the present campaign on the issues of 1912 and not on 


those of eight years ago. Yetit must be admitted that: 


the so-called ‘‘campaign-fund issue’ is a_ political 
Banquo’s ghost. It will not down, and that fact we 
are unable to ascribe to anything but the rude logic of 
the exciting campaign and the feelings of the people in 
regard to it. | 








The Vermont State election of last Tuesday has, how- 






ever, given a new and interesting turn to the political 


‘situation. Our readers are aware. why that election is 


awaited with keen interest in every Presidential year. 
Although a Vermont, Republican plurality, is always 
sure, it has been the invariable fact, in every Presi- 
dential election year since the Civil War, that a Sep-. 
tember Vermont Republican plurality of more than 
25,000 has foreshadowed Republican victory in the na- 
tion in November, whereas the falling of that plurality 
below 25,000 has meant a November Democratic 
victory. The reasons for this unfailing accuracy of the 
Vermont barometer are somewhat hard .to. find, but 
the fact deserves the respect which attaches to all un- 
varying political traditions. 

Its importance was recognized by all parties in ad- 
vance of last Tuesday’s vote. The State had been can- 
vassed by the strongest speakers of all three parties; 
one might have thought we were on the verge of the 
November vote. It had been predicted freely that 
the Third Party would carry Vermont; that it would 
draw votes from the Democrats as well as from the 
regular Republicans, and that a Roosevelt victory in 
November would, therefore, be plainly indicated. 
We imagine that many people, when they took up 
their Wednesday morning newspaper, looked first to 
see if it bore the headline, ‘‘Roosevelt Carries Vermont,” 
and next to see whether the vote for the Democratic 
Party gained or lost as compared with 1908. What 
the actual figures showed, however, was that the regu- 
lar Republican vote had decreased some 19,000 from 
the 45,598 of 1908; that the Third-Party candidate for 
Governor polled 15,800 votes, and that the Democratic 
party cast 4,397 votes more than in the September 
election of the last Presidential year. 

This result had a somewhat singular reception. 
It was hailed with delight by all three parties. The 
Democratic campaign managers, declared that it 
indicated an absolute Wilson sweep. throughout 
the country in November. The Republican mana- 
gers contended that it showed a subsiding of Third- 
Party strength, and foreshadowed a drifting of old 
Republicans back to the regular party lines. The 
Third-Party managers greeted the figures with the 
utmost enthusiasm, predicting, as a, result. of them, 
the sure election of the Roosevelt ticket in November. 
When, however, one examines in detail some of the 
patent facts, he will find, first, that since the Demo- 
cratic vote increased 25 per cent over 1908, therefore 
there had been no defection from the Democrats to the 
new third party. The Democratic vote, in fact, was 
one of the largest, if not actually the largest, ever 
cast in September of the Presidential year. It is true 
that it fell several thousand below the September 
Democratic vote of 1906, but comparisons with other 
than Presidential years are not in point, and in 1906 
local Option was the issue, the Democratic candidate 
was a man of exceptional popularity, and the polling 
results were accounted for ‘by those facts. 

And a second consideration of importance in study- 
ng the Vermont returns is that the: total Republican 


‘vote, including the vote for both the regular Republican 
‘And the Third-Party ‘candidate, decreased some 3,500 


from the Republican vote of\September 1908. Finally, 
the figures show that, contrary to so many pre- 
election predictions, the Roosevelt party came out 
a bad third in the contest, polling 40: per cent less votes 
than the regular Republicans and. 22. per cent less 
than the Democrats. This interesting result has 
given rise to various calculations; some of which, 
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through applying the percentage won by each party 

is Tuesday to the 1908 Presidential vote in the other 
tates, have reached the hypothetical conclusion 
that if all the Union votes in November exactly as 
did Vermont this week, the Democratic candidate 
would carry every one of the United States, except 
Rhode Island and Vermont. This is, of course, very 
greatly overdrawn, though its possible application to 
certain doubtful States is manifest. The general infer- 
ence from the returns is, however, reinforced by the 
fact that the Republicans and Third-Party votes in Ver- 
mont last Tuesday showed a plurality over the Demo- 
cratic vote of only 21,709, or substantially less than 
the traditional 25,000 dead-line. 

We need hardly say that we base no final conclusions 
on these figures. At best they only show the present 
trend of things. Events may happen to change the 
situation, between now and November 5. Even in the 
absence of such events, the West may be found to 
differ substantially from the East in its political ten- 
dencies, and may develop overwhelming support for 
Mr. Roosevelt—though it is fair to say that the 
evident and increasing prosperity of our agricultural 
States does not by any means favor that result for a 
campaign based wholly on popular discontent. 

It is also conceivable that the Third-Party ticket 
may carry enough of the separate States to prevent 
any one of the Presidential candidates from getting 
the Constitutionally-required majority in the Electoral 
College. In that case, the choice of President would 
go to the House of Representatives, which must vote 
by States and not by members, and which, as Colonel 
Harvey has lately pointed out in the ‘North American 
Review’, is tied through the singular fact that twenty 
two State delegations are Republican, twenty-two 
Democratic, and four equally divided between the 
two parties. This would leave the Senate to choose 
the Vice-President, who, in case the House had failed 
to choose a President, would on the Fourth of March, 
under the Constitution, exercise the President’s 
powers “‘as in the case of the death or other Consti- 
tutional disability of the President.” This singular 
possible combination of events would in all probability 
mean that Vice-President Sherman, whom the Re- 
publican Senate would presumably select, would 
exercise that office . 

Whether any such result as this is probable must 
be left to-individual judgment. Precedent does not 
greatly help us. The choice of a President by the 
House in 1800 was a consequence of an old provision 
of the Constitution, since repealed, whereby every 
elector voted for two Presidential candidates. the 
second highest candidate in the vote for President 
becoming Vice-President. On that occasion Jefferson 
and Burr received exactl y the same number of votes 
and from exactly the same States, so that they tied 
in the Electoral College. In 1824, when the House 
again had to make the choice, four Presidential ecan- 
didates had been in the field; in many States only 
two of those tickets were voted for in November, and 
the failure of any to obtain an electoral majority was 
foreshadowed in advance. 

In some respects a possible parallel to the present 
situation is that of 1860, when four Presidential 
candidates were in the field, two of them representing 
an outright split in the Democratic Party not in all 
respects unlike the recent secession at Chicago. In 
the November vote that year, each one of the four 
candidates carried at least one State. Douglas ob- 
tained twelve votes in the Electoral College; Breckin- 





| ridge carried eleven States and had seventy-two elec- 


toral votes; Bell carried three States and had thirty- 
nine electoral votes. Yet Lincoln, though his party 
vote was nearly a million under the total vote for all the 
three other candidates, nevertheless carried eighteen 
States, including those with the largest electoral 
representation, and thereby controlled 180 votes in 
the Electoral College, or 57 more than the votes of all 
his opponents combined. 








THE DENVER & RIO GRANDE REPORT. 

The Denver & Rio Grande Railroad Co. has had 
trying conditions to contend with in recent years, and 
that fact is reflected in the annual report before us, 
as it was in that of the previous year, in the shrinkage 
disclosed in the net revenues. But the company is 
being skilfully piloted through its troubles; and 
careful study of the statistics in the report shows that 
the income situation of the property is really better 
than appears by the face of the returns, the loss in 
net income in the late year at least being the result in 
great measure of certainephemeral adverse conditions 
which are not likely to recur in the immediate future. 

It is commonly supposed that the Denver & Rio 
Grande owes its present setback, under which dividends 
on the preferred stock have had to be suspended, to 
the building of its Pacific Coast extension—the 
Western Pacific Ry. having been the organization 
used for that purpose. The building of this stretch 
of road of 925 miles from Salt Lake City to San Fran- 
cisco involved an enormous new capital outlay, as is in- 
dicated by the fact that the Western Pacific has 
$49 925,000 first mortgage bonds outstanding in the 
hands of the public, besides $25,000,000 of second 
mortgage bonds which were sold to the Denver & Rio 
Grande. Besides the advances which the Denver 
Company has had to make for this property from time 
to time, it is also obliged to meet any deficiency that 
may arise in earning the interest on the first mortgage 
bonds, which interest amounts to, roughly, two and 
one-half million dollars per annum. Thus no incon- 
siderable responsibility has been assumed on behalf of 
this enterprise. But, looking below the surface, it is 
seen that the causes of the company’s reverses lie 
deeper than this. As a matter of fact, it can be 
readily shown that, except for the building of the 
Western Pacific and the new sources of traffic thereby 
opened up, the Denver Company’s position to-day 
would be a decidedly weak one and its prospects both 
for the immediate and the remote future far from 
bright. 

The income account of the Western Pacific shows 
gross earnings of $5,258,532 for the twelve months 
ending June 30 1912, which is not bad for the first 
year’s operations of a new line. The same remark 
may be made with reference to the surplus of income 
available for the payment of interest, which surplus 
was only $564,214, or far short of the amount re- 
quired to meet the interest on Western Pacific 
first mortgage bonds. Undoubtedly in succeeding 
years the results will be much better. But there is 
another side to the matter, namely the additional 
traffic derived by the Denver Company from the 
new extension. Mr. E. T. Jeffery, the Chairman of 
the Denver Board of Directors, notes in his remarks 
that the gross revenues of the Denver Co. on all 
classes of traffic to and from the Western Pacific 
Ry. for the late year approximated $2,250,000, and 
the belief is expressed that this revenue to the Denver 
from Western Pacific traffic will steadily increase. 
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It is from the latter standpoint that the Pacific Coast 
extension must be justified, and there seems no reason 
to think that expectations in that regard will be 
disappointed. Mr. Jeffery points out that for July 
1912 (the first month of the new or current fiscal year) 
the gross earnings of the Western Pacific were $525 ,000, 
as against only $422,000 in July 1911. He finds evi- 
dences of growth and development at numerous points 
along the line, especially in the Sierra Nevada range 
of mountains. He says a number of communities 
have been established, with encouraging indications 
of increasing and permanent contributions to traffic 
and earnings, and efforts are being made to stimulate 
this local development, and thus in time insure a 
valuable local traffic, both passenger and freight. 

It is undeniable that the financing and taking care 
of the Western Pacific has for the time being placed 
an extra burden upon the Denver company, but in- 
stead of its reverses being due to that circumstance, 
the truth appears to be that it has been the victim of 
adverse developments common to many other railroad 
properties in the United States—conditions -not at 
all peculiar to the Denver, but general in their sweep. 
We summarized these adverse conditions in our review 
of the report of the previous year. In the first place 
the higher cost of labor and other items has greatly 
added to the expense of operation, and the increased 
accommodations rendered to and required by the 
public have had the same effect. In the second place, 
rates have been declining. The average on the 
Denver is still relatively high as compared with large 
systems further east, but even in the late year there 
was a further decline, the average per ton per mile 
having been 1.21 cents, against 1.24 cents in the 
previous fiscal year. Lastly, the attitude of the Inter- 
State Commerce Commission has been so unfriendly 
to railroad interests, and it has so uniformly vetoed 
proposed advances in rates, thatit has been out of the 
question to restore the equilibrium between revenue 
and expenses in the customary way. 

The effect of this train of unfavorable circumstances 
was pointed out by us in the previous year. We found 
that, notwithstanding business depression, gross 
revenues in 1910-11 had decreased only in trifling 
degree, and that, going back five years, the result was 
a very large addition to gross revenues, with no addition 
to net. In other words, between 1906 and 1911 gross 
earnings had risen from $19,686,114 to $23,391,771, 
but net earnings during the same five years had actu- 
ally declined from $7,581,942 to $7,434,034. Had net 
revenues advanced in proportion to the gain in gross, 
the company could have maintained its preferred stock 
dividends and yet have taken care of the interest 
charges on the Western Pacific bonds. 

In 1911-12 gross revenues were again maintained at 
nearly full figures, but there was an even more striking 
diminution in the net, which dropped further from 
$7,434,034 to $6,295,885. Fortunately, this addi- 
tional loss in net is in the main the result of special, not 
of general, adverse conditions. Mr. Jeffery points out 
that of the $1,026,780 increase in the late year’s 
operating expenses, about $300,000 was due to the 
cloudbursts and consequent damages to the tracks and 
other property of the company in Colorado. The 
most disastrous cloudburst was that which occurred 
Oct.5 1911. For forty-five days the city of Durango, 
in Southwestern Colorado, was without train service; 
and for two and one-half months, we are told, the im- 
portant mining camp of Silverton was entirely cut off 
from communication by rail. It is estimated that 
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the loss in revenue from these causes during the months 
of October, November and December 1911 was about 
$150,000, so that the net earnings of the company were 
reduced by about $450,000, and in fact more, owing 
to the interruption of business and the uncertainty that 
follows such disasters. No one should get the idea, 
however, that the Denver Company is in any special 
stress as regards its net income. Even after the fur- 
ther loss in the late year of $1,138,149, it nevertheless 
appears that, after providing for taxes and all charges 
against income, and contributing $120,000 to the 
renewal fund, there remained a surplus on the year’s 
operations of $1,006,919. 

The conspicuously favorable feature appears when a 
study ismade ofthe gross revenues.. For 1912 these were 
$23 ,280 402, against $23,391,771 in 1911 and $23,563,- 
436 in 1910. This is a remarkable showing, considering 
the setback in trade, and particularly the depression 
which prevailed in the mineral industry in Colorado for 
the greater part of these two years, and from which 
there was little recovery until well towards the close 
of the year under review. ‘The maintenance of gross 
revenues is still more noteworthy because of the loss 
of traffic occasioned by the cloudbursts and floods 
mentioned above. The depression in business caused 
a decrease in passenger traffic and in passenger reve- 
nue, this latter for 1912 having been only $4,888,588, 
against $5,124,383 in 1911 and $5,275,895 in 1910. 
It is to this loss in the passenger revenues that the 
slight falling off in total gross earnings is due. The 
freight revenue actually increased in the late year, and 
at $17,359,374 was the very largest in the company’s 
history, the comparison being with $17,241,018 in 
1911 and $17,306,612 in 1910. This, too, occurred in 
the face of a decline in rates. If we take the revenue 
tonnage one mile as a measure of the freight traffic, 
the freight business increased in each of the last two 
years, notwithstanding all the adverse developments, 
and reached 1,436,616,951 ton miles in 1912, against 
1 392,978,884 tons in 1911 and 1,352,626,046 in 1910. 

All this is striking evidence of growth and develop- 
ment at a time when, as we have already seen, trade 
was not in a normal state, when also the mineral indus- 
try was greatly depressed in Colorado, and when there 
were many other things to arrest growth. Additional 
significance is given to the feature referred to when 
comparison is made with another prominent Colorado 
system, namely the Colorado & Southern. The Den- 
ver Company’s aggregate gross earnings, as stated 
above, decreased only $111,368 in 1912, and this 
followed a decrease of no more than $171,665 in 1911, 
making less than $300,000 loss for the two years com- 
bined. The Colorado Southern, on the other hand, 
reported $1,863,239 decrease in gross earnings in 1912, 
following $953,916 decrease in 1911. Evidently the 
Denver company derived a very important advantage 
from its Western Pacific extension, and as a matter 
of fact we have already noted that the latter con- 
tributed $2,250,000 to the company’s gross revenues 
in the late year. 

There ought, hence, to be steady improvement in 
the DenverCompany’s affairs.. Business is reviving in 
Colorado, the same as in other parts of the country. 
The traffic of the Western Pacific is being rapidly 
developed, and this means growing ability on the part 
of that property to meet its interest charges and further 
additions to the traffic of the Denver system, thereby 
conferring two-fold benefits. The DenverCompany is 
also arranging to provide additional double-track and 
to convert to standard gauge some more of the narrow- 
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gauge lines still in the system. In this way efficiency 
of operations will be provided and facilities furnished 
for handling the expanding traffic. Finally, the com- 
pany has arranged for its new capital requirements for 
the immediate future by the creation of its Income 
Adjustment Mortgage, providing for a total authorized 
issue of $25,000,000 of 20-year bonds, of which 
$15,000,000 are reserved for future work and $10,000,- 
000 were offered to stockholders for subscription at 
par, having been first underwritten by a responsible 
banking syndicate. Of the present $10,000,000 issue, 
the proceeds of $7,500,000 will be for the use of the 
Denver Company and $2,500,000 for the use of the 
Western Pacific. Up to June 30 1912 only $4,095,462 
of the New Adjustment bonds were outstanding. 








THE CONSTITUTIONAL AMENDMENTS 
IN OHIO. 

Complete returns of the vote on Tuesday upon all the 
forty-one constitutional amendments in Ohio have 
been obtained from only a few counties as yet, but it 
appears that all have been adopted except that for 
female suffrage, although some doubt remains as to 
abolition of capital punishment and authorization of 
bonds for road-building. These propositions were 
summarized very briefly in the “Chronicle” of July 20, 
page 187. They include initiative, referendum and, in 
a modified degree, recall. Ten per cent of the electors 
may propose constitutional amendments; three per 
cent may send bills to the Legislature, and those bills 
are not subject to Executive veto but are to go back 
to the referendum of popular vote. All vetoed bills 
shall be subject to re-passing by three-fifths instead 
of two-thirds in the Legislature. 

All limit upon damages in civil suits for death by 
wrongful act or default of another is removed; a State 
compensation fund may be established; and an eight- 
hour day is prescribed on public work. But the most 
sweeping grant to labor is this: “Laws may be passed 
fixing and regulating the hours of labor, establishing 
a minimum wage, and providing for the comfort, 
health, safety, and general welfare of all employees; 
and no other provision of the constitution shall impair 
or limit this power.” Itis useless to suggest what may 
be enacted under such a boundless generality as 
“general welfare’; it is more pertinent to inquire what 
may not be? With hours of work, minimum wage and 
anything else which employees may want declared to 
be within legislative powers to enact, capital has no 
safeguard except the Federal Constitution, and it is 
not surprising that the first announcement of intention 
to leave Ohio has already appeared. 

The convention avoided committing the State to 
any sort of “State” insurance. But to an innocent 
and not unusual prohibition of using municipal credit 
in aid of any corporation there is tagged an irrelevant 
proviso that this shall not prevent insuring public prop- 
erty in “mutuals.” Then this has another sentence 
added that “laws may be passed for the regulation of 
all rates charged or to be charged by any insurance 
company, corporation or association organized under 
the laws of this State, or doing any insurance business 
in this State for profit.”’ 
vicious one, which we do not stop to discuss; but the 
only possible explanation for attaching it as a rider to 
a proposition to which it is not germane is that some 
persons who desire Ohio to undertake to fix insurance 
rates procured its insertion in the hope of its passing 
unobserved. 

Laws for prompt removal of “all’’ officers, in ad- 
dition to impeachment; municipal ownership of pub- 


This proposition is itself a | 





lic utilities; taxes on investments and inheritances; 
taxes on income and public bonds; regulation of cor- 


porations and of sale of stocks and bonds; primary 
nominations for all offices and popular election of 


Senators; and nearly all other so-called progressive 
propositions are covered. 

All such changes as these are in course of a vague 
and blindly-groping affirmative answer to the pointless 
question now put for present effect: “Shall the people 
rule?” It is imagined that they do not, and that the 
remedy for political, industrial and social ills is to 
produce a more frequent and more quickly-acting par- 
ticipation of the people in managing their own affairs. 
So we are still to continue choosing legislatures to de- 
vise laws, but the laws must be referred back at once 
to popular vote, and the people may also send up bills 
by petition, with a virtual mandate to the Legisla- 
ture. The powers of the Legislature are to be en- 
larged by constitutional liberality; the direct as well 
as the veto powers of the people are to be still 
more enlarged; but the veto power of the Execu- 
utive is to be limited, in course of abolishing it. 
It avails little to remind people that initiative has 
always existed through the force of public opinion and 
through the too-large consent of legislators to intro- 
duce whatever somebody sends up; that the refer- 
rendum is exercised, or may be, at every successive 
election; and that no judge has yet sat on any bench 
without being subject to recall for good cause. 

The cry is for more changes, for trying any new thing 
which may possibly (who knows to the contrary?) 
work happily; above all, the cry is for haste. The 
worst manifestation of this mania is in the desire to 
make constitutional changes easy and speedy. On 
the contrary, they ought to be slow and difficult, 
because nothing else can save them from being made 
impulsively and unwisely. The political structures 
we have built are not perfect; they may well be 
modified, with care, and allowing successive changes 
to prove themselves by time before rushing from one 
to another; but the foundations should be altered 
only with the utmost caution and slowness. 

On the contrary, the desire is to bunch up the 
most radical notions and jam them all together into 
constitutions. This Ohio one rounds them off by 
retaining an inherently vicious one: that a majority 
of those voting, not a majority of voters, shall suffice 
to ratify. This has been a pest in our own State, 
since it enables a mere handful of voters to alter the 
fundamental law, notwithstanding it is plain that 
whatever is not important enough and useful enough 
to command a real majority ought to be deferred until 
such a majority wants it. The result here is—and the 
same result will follow everywhere—that under the 
name of popular sovereignty and majority rule the 
most important possible matters are determined by 
insignificant and often selfishly-interested minorities. 

Has anybody a workable specific for persuading or 
compelling everybody to vote? At regular elections 
the majority are absorbed by the personal struggle for 
the offices and they do not so much as notice any 
constitutional propositions which may be up for 
referendum; if those are brought up by themselyes 
(as in Ohio) the majority will not take the trouble 
of voting. The more we multiply elections the less 
seriously will the more substantial part of the elector- 
ate take them, thus leaving the questions to be 
decided (as the primaries of this year have clearly 
shown) by the most superficial and impulsive part of 
the population. 
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COTTON MOVEMENT AND CROP OF 1911-12. 


Our statement of the cotton crop of the United States for 
the year ending Sept. 1 1912 will be found below. It will 
be seen that the total crop this year reaches 16,043,316 bales, 
while the exports are 10,696,084 bales and the spinners’ 
takings are 5,487,191 bales, leaving a stock on hand at the 
close of the year of 282,353 bales. The whole movement 
for the twelve months is given in the following pages, with 
such suggestions and explanations as the peculiar features 
of the year appear to require. The first table indicates the 
stock at each port Sept. 1 1912 and 1911, the receipts at the 
ports for each of the past two years and the export movement 
for the past year (1911-12) in detail, and the totals for 
1910-11 and 1909-10. 
























































Receipis Year End.| Exports Year Ending Sept. 1 1912. Stocks. 

Ports of— 
Sept.1 , Sept. 1| Great Conti- Sepi.1 | Sept. 1 
1912. 1911. | Britain.| France.| nent. Total. | 1912. | 1911. 
Texas _-..| 4,589,931] 9528 ,938/1839 925) 473,880/1586,157|3,899 ,962/101,511, 59,700 
Louisiana _| 1,662,69£| 1608 ,208 830.2 174,971) 595,454) 1,600,625) 23,412) 30,962 
Georgia ..| 2,790,425/1710,084) 671.138} 169,672/1318,588| 2,159.39 20,350) 35,377 
Alabama _| 384,23) : l 107,336 65,654 119,319; 292,30¢) 1,641 874 
Florida...| 266,125 61,758| 64,337; 90,32¢) 216,424 ___-_. 372 
Mississippi} 64,80:} 34,211) -...-. 37,173| 27,629 ES at SR ET 
So. Caro..} 417,182] 287,982) 51,365) -.-.--. 199,209} 250,574) 3,101) 2,797 
No. Caro.| 711,075) 494,697) 162,097) 115,441) 224,888 502,426 7& 252 
Virginia _| 696,987 = SO BOR icc ri 6,412 21,267) 11,673; 2,016 
New York a6 961 282,098) 90,374) 319,471, 691,943)116,422) 88,124 
Boston ..| a63,11: Se eda cwe 13,636; 187,906) 2,281 3,871 
Baltimore | @122,259 19 362 6,227; 104,677; 130,266; 1,000 200 
Philadelpb a3 ‘037 SE UeGl: . weeees 27 ,407 92,077 8765 725 
P’tland, D stroit, rt Bases. dbdbuud 4148,903;} 160,600) _....} ....- 
SO ANE RBS Ts ESS cae 211 77% RO et eee 
ets BELSUEE, GOS acceconl Succsal Sadeds BES Cat «BESsT EEL Secsel cacce 
Total— 

This year_.|11778,836) -...-- +290 ,77 1) 1197 ,72¢! 5207 ,584| 10696 ,084/282 358) __--_- 
EAS PO | fF imoncd 8752,192)3356,988! 937,163) 3464,473) 7758,624| __...}225,270 

| — 
Prev year) .....- 7442 ,322/2435,19¢6 978 30K 2913,491| 6326 ,99+ eerR ,507 

| 




















a These figures are only the portion of the receipts at these ports which arrived 
by rail overland from Tennessee, &c. d Shipments by_fail to Canada. 

Note,—The total exports for 1911-12 include 34 492 balée foreign cotton, largely 
Peruvian, most of which was shipped from New York and almost wholly to Liverpool. 


The foregoing shows that the total receipts at the Atlantic 
and Gulf shipping ports this year have been 11,778,836 bales: 
against 8,752,193 bales last year and 7,442,322 bales in 
1909-10, and that the exports have been 10,696,084 bales, 
against 7,758,624 bales last season and 6,326,998 bales the 
previous season, Great Britain getting out of this crop 
4,290,771 bales. If now we add the shipments from Ten- 
nessee and elsewhere direct to manufacturers, and Southern 


consumption, we have the following as the crop statement 
for the three years: 























Year ending September 1. 1911-12. | 1910-11. | 1909-10. 
Receipts at ports............... bales_|11,778,836| 8,752,193) 7,442,322 
Shipments fiom Tennessee, &c., direct 

EA RS aE Neagle pg AG cel et ep a 1,528,263) 1,010,312 816,706 
ig ae RCAC A SED LRT SIN LA OOO in SB 13,307,099; 9,762,505) 8,259,028 
Manufactured South, not Included above) 2,736,217; 2,369,827! 2,391,933 
Total Cotton Crop for the Year-- Bales. |16,043,316'12,132,332'10,650,961 





The result of these figures is a total crop of 16,043,316 
bales (weighing 8,260,752,953 pounds) for the year ending 
August 31 1912, against a crop of 12,132,332 bales (weighing 
6,217 ,382,145 pounds) for the year ending August 31 1911. 


‘NORTHERN AND SOUTHERN SPINNERS’ takings 
in 1911-12 have been as given below. 


Total crop of the United States, as before stated______ bales - 
Stock on hand commencement of year (Sept. 1 1911)— 
At Northern ports 192, 
At Southern ports 


16,043,316 


14,757— 


240,027 
16,283,343 


Total sappy during the year ending Sept. 1 1912 
Of this supply there has been exported 

to foreign ports during the year____a@10,547,181 

foreign cotton imported and Ameri- 

can cotton returned_D________- bales. 238,039-10, rr 142 
Sent to Canada direct rom RRR a ae 8,903 
Burnt North and South_c_________._ Bas “3 532 
Stock on hand en of year ’ (Sept. 1 1912)— 





At Northern ports. .... 2... 6. ee 120,578 © 
At Southern vi a ee PSE SCE er 161,775— 282,353 
At Northern: nterior markets... ..... 1 


9,583—10,765,513 


5,517,830 
2,736,217 


2,781,614 


ee ee ee ee ee el LL ll 


Total taken by Northern spinners..__..--vewic eee 





a Not including Canada by rail: b'Includés’ 8,732 bales of Ameritan 
cothen. Kpimned and 181,968 bales foreign. mainly Egyptian, equaling 
234 bales of ‘American weights. urnt ingludes not only wha 
been thus destroyed at the Northern and Southern outports 
burnt on Northern railroads and in Northern factories. 


These figures show that the total takings by spinners , 
North and South during 1911-12 have reached 5,517,830 | 
bales, of which the Northern mills have taken 2,781,613 
bales and the Southern mills 2,736,217 bales. 


ut also all 


— 
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Distribution of the above three crops has been as follows: 






































1911-12, 1910-11. 1909-10. 
Takings for Consumption— Bales. Bales. Bales. 

NOME nD det teehedenas 2,781,613 2,214,180 2,155,774 

DOUG icc cicddidaceancetbivdttbowesoccs _ 2 736, 217 2,869,827 2,301,933 
Total takings for consumption... € 517,830 4,584,007 4,547,707 

ne tees Bane ay he Canada by rail......... 10,547,181 7,626,077 6,216,226 

Lebiiiweanitagessee 148,90 547 110,772 
Total GRpettS. . occ cccccccccccccce 10, 696,084 7,758,624 6,326,998 

Burnt during FORT. enecsccoccoccecce 5,532 22 1,632 

Total distributed..........-..-.-.. 16,219,446 12,342,653 10,876,337 
Deduct— 

Cotton imported, minus stock increase 176,130 210,321 225,376 
POE GED. 6siviicseacdiidsiocess 16,043,316 12,132,332 10,650,961 
In the above are given the takings for consumption. The 

actual consumption for two years has been 

1911-12. 1910-11. 
Bales. Bales 
Northern mills’ stocks Sept. 1........-..- 467,959 539,755 
TaMMS O..ccccctcsecccecsshkscsccseces 5,517,830 4,584,007 
Pilon North 6222227 ‘avin. emdew 
m t on— 6) a --—-se eee ’ ’ 

consumption —North @-2°2222- 3°736'217{ 5,383,871 2°300'827}4,655,808 

Northern mills’ stock end of year__bales. 602,418 467,959 





a Takings and consumption include 3,732 bales American cotton returned 
and 234,307 bales foreign cotton (Eg ptian, Peruvian, &c.) in 1911-12 and 
240,170 bales foreign and returned American cotton in 1910-11. 


Consumption in the United States and Europe. 


UNITED STATES.—A supply of cotton from the vari- 
ous fields of the world in excess of any total heretofore re- 
corded and an aggregate consumption a little above the pre- 
vious high-water mark are the distinguishing features of 
the season of 1911-12. And to these may be added the fur- 
ther fact, that notwithstanding the phenomenal increase in 
production of the raw material in the United States, a level 
of prices has been maintained that has insured to the plant- 
ers generally a good profit on their crops. The financial re- 
sults to the manufacturers have also been much more satis- 
factory than in either of the two preceding years, and, finally, 
with demand for goods better than recently experienced, 
machinery has been quite fully employéd and labor has 
bebefitted. 

Although early indications were for a yield of the raw 
material much in excess of that of any earlier season, and, 
therefore, considerably greater than would be required to 
fully meet any consumptive requirements, the same per- 
sistent effort to minimize supply and magnify prospective 
needs, to which we have often referred, was clearly in evi- 
dence. And when it was no longer possible to deceive any 
one as to the size of the crop, the largeness of the takings by 
spinners was still pointed to as indicating a phenomenal in- 
crease in consumption. That manufacturers as a whole this 
year have absorbed a much greater volume of cotton than 
ever before is a fact that admits of no question, but to claim 
that the increased takings reflect a corresponding augmen- 
tation in consumption is far from the truth. Profiting by the 
experience of 1909-10 and 1910-11, when prices were high, 
advantage was taken of the lower basis of values of 1911-12 
to lay in a reserve supply. This is more particularly true of 
foreign spinners, and especially those of Japan. As regards 
the actual size of the crop of 1911-12, there is little to be said. 
As early as December the Agricultural Department issued an 
estimate making it 14,885,000 bales (not including linters), 
or more than one million bales} in excess of any earlier crop, 
and later on (in March) the final ginners’ report, issued by the 
Census Bureau, showed a growth of no less than 16,050,819 
bales, including linters. 

These results, of course, refer to the actual amount of 
cotton raised as distinguishedjfrom the total (16,043,316 
bales) we present in this report, which represents the com- 
mercial crop—the total marketed between Sept. 1 1911 and 
Aug. 31 1912. It will be observed that the aggregate, as 
reported by the Census, is some 7,000 bales greater than 
the commercial crop as we figure it, but 277,914 bales of the 
1911 yiéld came forward before’ Aug.31 1911, and therefore 
counted in the commercial crop of 1910-1911; on the other 
hand,: the 1912 crop is late-and only 220,352 bales have come 
forward to Aug. 31 and are counted in the year under review. 
The commercial crop at 16,043,316 bales is, of course, by 
over 2 million bales the’ ‘Latest ever taised in the United 


‘States; but in average yield pet°acte it lias been exceeded 
'sé\irall times. 


With a commercial crop of 16,043,310 bales 
and visible stocks of 852,418 bales ef American cotton carried 
over at the close of Aug; 1911, the available supply (not in- 
cluding mill stocks here and abroad) for the year ending 
Aug. 31 1912 is seen to have been 16,895,734 bales. Of this 
, Supply consumers have absorbed about 15,530,572 bales; 
' that is to say, that amount has gone out of sight—being the 
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scbaal faking» at + dome and abroad and the amount burnt or 


added to mill holdings. Consequently the visible supply 
of American cotton on Aug. 31 1912 was approximately 
1,365,162 bales, a very much larger total than is usually 
carried over from one season to another. Of cotton other than 
American, the combined world’s visible stocks at th : close of 
August were a little less than on the corresponding date in 
1911, but in excess of either 1910 or 1909. The East 
_Indiam yield was moderately less than that of 1910-11, and 
a slight decline in the Egyptian production is also to be noted. 
But with the American crop so large, the falling off elsewhere 
cut no figure. The visible supply of all varieties of cotton 
at the close of 1911-12 was the heaviest of any year since 
1907, and the invisible surplus (mill stocks) largely exceeded 
those at the end of any previous year, and the same is true 
of the combined visible and invisible stocks. 

Although ‘the largest by far in quantity, as already stated, 
the commercial crop of 1911-12 does not stand as a record in 
the financial return therefrom, because of the lower prices 
that have ruled. As we have heretofore remarked, it is 
clearly impossible to fix with any great degree of correctness 
the value of any crop but in the case of cotton, as the greater 
part of the product is sent abroad, the official average export 
price furnishes a fair basis for calculation. These export 
prices, of course, it must be understood, including the 
cost of getting the cotton to the seaboard do not represent 
the return the planter received. The average export 
price for the season of 1911-12 was approximately 10.3c. 
per lb., upon which basis the value of the 16,043,316 bales 
commercial crop is about 828 million dollars. This com- 
pares with an export price of 14.4c. in 1910-11, which gave 
to the 12,132,332-bale yield of that year a value of nearly 
900 millions. In 1909-10 a crop of only 10,650,961 bales 
approximated a value of 766 millions, due to the high export 
price—14.2c.—but the yield of 1908-09, the second largest 
on record (13,828,846 bales) accounted for only about 669 
millions on account of the low price—9.4c. per lb. We need 
hardly say, of course, that, even allowing for the increasing 
cost of production of recent years, Southern planters had a 
prosperous period in 1911-12, notwithstanding the lower 
prices. This is indicated by the information we have been 
able to secure from reliable sources from representative sec- 
tions of the South. There are, to be sure, many items that 
have to be considered in arriving at any approximate idea 
of the cost per lb. in raising cotton, but our various corres- 
pondents have gone into the matter very thoroughly, and 
while the results they reach are in no sense uniform—ranging 
from 7 to 10 cents per lb.—they indicate that, on the whole, 
at the late season’s prices, cotton-raising was profitable. 
And with that a fact, no reason existed, as we remarked in 
our annual acreage report recently issued (June 1912), to 
decrease cotton planting for the current season. 

In the manufacturing branches of the cotton goods trade 
the situation, while not entirely satisfactory in 1911-12, at 
least.so far as the Northern section of the industry was con- 
cerned, was on the whole better than in the previous year. 
At the opening of the season curtailment of production was 
still.a' feature in New England, but before the close of Oc- 
tober an increase in the output was noticeable and before 
the end of the calendar year full time running had been gen- 
erally resumed. Some machinery, however, remained idle, 
largely, if not wholly, the result of a shortage of hands. 
With the coming in of 1912 the new 54-hour law, which re- 
duced the running time of the mills two hours per week in 
Massachusetts, went into effect, and it was not long before 
it precipitated trouble, although at first cotton factories 
were little affected. The strike at Lawrence having been 
fully covered in our columns at the time of its occur- 
rence, it is not necessary to further refer to it here. But 
concurrent with the efforts being made to settle it, mut- 
terings of discontent were heard at Fall River over the 
matter of wages, and to avoid trouble the manufacturers 
offered on March 12 an increase in wages of 5% to go into 
effect March 25, New Bedford mill owners following with a 
similar announcement on the 14th. The Fall River opera- 
tives refused the tender of a 5% increase and made demands 
ranging all the way from 10% to 174%. Following the 
lead of Mr.M.C. D. Borden, however, the 5% offer was later 
increased to 10%, and New Bedford and other centres fol- 
lowed suit with increases ranging from 5% to 10%. This 
settled the matter so far as Fall River was concerned, but 
dissatisfaction developed at Lowell and a lockout of con- 
siderable proportions resulted and was not settled until 
nearly a month later. In all some 300,000 operatives in 





——————— —— eee 
New England benefited ina the higher wages accorded, and 
it was figured that labor troubles were at an end for some time. 
But in July further trouble developed at New Bedford, pri- 
marily over the new grading system, involving about 10,000 
operatives, and no adjustment of the difficulty has yet been 
reached. The Textile Council of New Bedford, however, 
is now making efforts to bring the trouble to an end, and have 
asked, through the State Board of Arbitration, for a meeting 
with the mill officials. In the meantime the Manufacturers’ — 
Association has announced that the mills will be reopened 
next Monday and operations carried on if enough operatives 
return to make it worth while. Otherwise, the mills will 
again be shut down. 

As of interest at this juncture, we append a compilation 
showing the course of wages at Fall River the past thirty- 
five years, omitting years in which no changes were made: 
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Wage Wage > ol wage 

Year. per cut.| Year. per cut.| Year per cut.| Year. per cut. 
| ER 19.00c. | 1892 .___f19.63c0.| 1902 ____. 21.78c.)} 1907 ....j21.78ce. 
1878 _...- 18. 21.00c. | 1903 _....19.80c. 23.96c, 
OO kaa oo 21.00c. | 1893 ____- 18.00c. | 1904 ____-_ 17.32c. | 1908 uate b1 
ON os wien ene 18.50c.| 1894 ___._ 16.00c. .32c. 19.66c, 
1885S. ..... 16.50c./| 1895 ____- 18.00c. | 1905 _._.|18.00c.| 1909 ___ _- 19.66c, 
SS 18.15c.| 1898 ____- 16.00c.| 1906 ____/18.00c.' 1910 ___ 19.66c, 
i a 19.00c.| 1899 ___.f18.00c. 21.78c.| 1911 ...-- 19.66c. 
19.80c, Ba 21.62c., 

Note.—The recognized standard length of a 28-inch, 64x64, cut of print 


cloth ls 47% yards, woven in an ordinary 32-inch loom or less. 

The printing cloth situation at Fall River differed in no 
essential particular from that in most other descriptions of 
cotton goods, and consequently calls for no extended com- 
ment here. Curtailment was under way at the opening of 
the season, but demand becoming more active later, pro- 
duction of goods was virtually upon a full-time basis before 
the turn of the year. Lack of hands, however (many hav- 
ing turned to other employment during the depression of 
the previous season), prevented full normal outturn of goods. 
The tendency of prices for goods, moreover, was upward 
on the whole. Early sales were on the basis of 3c. for 
28-inch, 64x64s; on Oct. 20 there was a fall to 3'4c. and on 
Nov. lladropto3ke. This latter quotation, the low of the 
season, ruled to Feb. 7, when a rise to 3\4%c. occurred, fol- 
lowed by an advance to 33%c. on Mch. 9, to 3%e. on Mch. 12, 
35%c. on Mech. 16, 334c. on Mch: 19, 3%e. on Mech. 30 and 
3 15-16c. on April 15. <A further upward move of 1-16e. 
on July 27 made the price 4c., and at that level the market 
remained steady to the close. 

Passing to a consideration of our trade in cotton manu- 
factures with the outside world, we find cause for satisfaction 
in the expansion to be noted in a number of important diree- 
tions. At the same time it must be admitted that, through 
seeming indifference on the part of our manufacturers to 
meet the desires of the ultimate consumer, our trade with 
South America, at least, does not show commensurate growth 
with that of Great Britain and some other European coun- 
tries. Shipments to China exhibited a considerable increase 
in the fiscal year ended June 30 1912, but naturally fell much 
below the phenomenal totals of 1904-05 and 1905-06, aggre- 
gates that were in no measure indicative of prospective de- 
mand, but rather a preparing for contingencies. South 
America absorbed 53,037,292 yards during the season under 
review, against 47,205,029 yards in 1910-11 and 43,781,394 
yards in 1919-10, and the outflow to the West Indies and Cen- 
tral America reached 132,093,117 yards, against 102,526,177 
yardslast year and 77,221,030 yards two years ago. To the 
Philippines the exports show decided augmentation, hav- 
ing risen from 37,729,953 yards in 1909-10 and 45,813,890 
yards in 1910-11 to 68,981,019 yards in the latest year, and’ 
shipments to Arabia from 9,094,520 yards and 18,646,859 
yards to 37,139,185 yards. Canadian takingsof our cotton 
manufactures also exhibit substantial expansion the last few 
years, and the same is true of Asia and Africa. In the total 
of all countries the exports of goods reported quantitatively 
in 1911-12 reached 476,778,499 yards, and in the previous 
year 346,590,169 yards, or a gain this year of 374%. In 
value, the increase over last year is $9,917,593, and the logs 
from 1905-06, the record total, is only $2,174,522. The 
growth this year is in part, if not largely, the result of greater 
willingness on the part of our manufacturers to meet the 
taste of foreign buyers, but much yet remains to be done 
to place this important industry in the position it should 
occupy in our foreign trade. 

The spinning capacity of the cotton mills of the United 
States has been augmented to a moderate extent the past 
year. Development, of course, has been mainly at the South, 


but a small addition to the spindles is to be noted at the North. 
At the South a number of new mills have started up, and 
the capacity of older establishments has been added to. 
Our latest investigations disclose this fact conclusively, 
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althoush, for reasons given elaewbere in this review, the in- | 


creased capacity is not fully reflected in the volume of con- 
sumption. The usual statement of spindles in the United 


States as compiled by us is as follows: 


1911-12. 1910-11. 1909-10. 1908-09. 
De ee 17,700,000 17,500, 000 17,400,000 17,000,000 
Sits eabilal dmthes Gil 11,976,929 11, 503,253 11 ,236,430 10,780,308 


Total spindles. -_----- 29,676,929 29,003,253 28,636,430 27,780,308 

SOUTHERN cotton mills recorded very satisfactory growth 
in 1911-12, both as regards expansion of plant and vol- 
ume of cotton consumed. Spindles, in fact, have increased 
in number steadily year by year, until now the mills of the 
South contain nearly 12,000,000, or about double the aggre- 
gate operated ten years ago. Rapid development of cotton 
manufacturing, however, was to be expected at the South 
as soon as attention should be concentrated upon the ad- 
vantages that section offered to the industry. The Atlanta 
Exposition served to draw that attention, and there has not 
been a year since then, both in number of mills and aggre- 
gate of spindles, expansion has not been shown. Consump- 
tion of the raw material, too, has augmented more rapidly 
than at the North, but has, as times of slack demand for 
goods, or difficulty in securing supplies, as in 1903-04, 1907- 
08, 1909-10 and 1910-11, exhibited some diminution. But 
with a return to normal conditions, a new record total has 
again been set. This was the case in the season just closed, 
our returns indicating that 2,736,217 bales had been turned 
into goods during the period, a total 162,693 bales heavier 
than the former record (that of 1908-09) and 238,116 bales 
in excess of the amount consumed at the North during the 
like interval. 

All the leading centres of cotton manufacture at the 
South report more or less important additions to spindles 
during 1911-12, greatest progress being shown, as hereto- 
fore, in the Carolinas and Georgia. Some new factories 
have begun operations very recently, others are nearing 
completion, and on still others work is yet in the initial stages. 
Following the plan inaugurated by us twenty-five years ago 
and very successfully pursued each year since, we have 
within the past few weeks secured quite full detailed in- 
formation bearing upon the operation and development of 
Southern mills. It naturally follows, with continued ex- 
pansion in progress, that there is a considerable increase from 
year to year in the labor entailed in gathering and compiling 
the data, but the spirit in which our inquiries are met lends 
pleasure to the work. The information given by each mill 
has to do not only with current operations, but with projected 
future developments, and is very concise and complete. It 
covers number of spindles and looms active or idle during 
the season, including new mills started and additions to old 
plants; also the actual consumption of cotton for the year, 
stated in bales and pounds, the average count of yarn spun, 
and extensive details as to new mills, whether already under 
construction or merely projected, and contemplated expan- 
sion in existing factories. In fact, all the information really 
essential to an intelligent and comprehensive review of the 
cotton-manufacturing industry of the South. The aggre- 
gates of our detailed returns, arranged by States, is as fol- 
lows. Establishments that have been idle all the season and 
not likely to resume operations are.excluded from the com- 
pilation: 













































































Number of Consumption. 

; a Aver- - 

Southern Spindles. age Av’age 

Siates. | Miils Looms | No. Bales Net Pounds. 

, Active | Running.| Run. Yarn W ght. 
Virginia.| 14 | 410;66F| 399;16:| S.34¢} 18 85.23 484.72; 41,057,586. 
No. Caro | 302 | 3.431.265] 3.351.832| 56.027} 21 | 850'453/169 5°; 399°465.549 
So. Caro.| 154 | 4.326.200) 4,1668:122/100/42!} 27 | 747.515\t79 25) 358,249,237 
Georgia .| 142 | 2,035,272) 1,920,287| 36,471} 20 59L 231) 482.00) 285,594,498 
Pere Tt wo ee” CS ee: pee : APM Bhs 8 eo. . Se 
Alabama | 60 | 970,513) 944,78(| 16,421] 19 | 251,250)489.34), 122,972,654 
Mississi’r| 19 | 184.46:|  122'08¢| 3/012] 22 313991491 S81 15,429.29 
Louisian:| 3 46.30!|, 38.304 Lol} 11 12°107/486.1:1 5,885,540 
Texas ..| 171. 119,561 101.9611 265.| 14 461505'501.41| 23,318,010 
Arkansas} 2 13/725 6.006; 164} 9 3 H9C1197.0°} 1.834025 
Tenn’see| 26 |  28).025|. 281.21s| 4.98] 19 69 56(|488.7-| 33.999.683 
Missouri | 3 40'912} °36'804). ‘87 hi 12 16'234119750| | 8,069,775 
Kentuc’s| 7 | 103.20:| 93.054} 1,62;| 14 96°74..1491.27| 13,138,157 
Oklah’m:| 1 5 71: 37 Rea: 8 4'2941490 01, 2.104.118 
Totals— en i 

1911-1:| 750 /11,976,92¢111,467,285/ 232,027] 22 |2.736,217/479.14|1,311,028,120 

1910-11] 740 |11,503,253|10,644,544220,462| 21 2,369,827/475.691,127,312,371 

1909-1(| 731 |11,236,430110,435,085/212,272) 2014 '2.391,933/173.96)1,133,678,983 

1908-06) 727 |10,780,308|10,370,333/214,716| 2034|2,573,524|178.75|1,232,077,174 

Jot eee 20531014, 116 © ats hha 

1907-0) 717 10,451,910) 9,864,198/205,478| 20 /|2,234,395/477.5511,067,010,962 

1902-03| 594 | 7,039,633] 6,714,589|153,748| 1934|2,049,902|479.85| 983,649,984 

1897-98] 391 | 3,670,290| 3,574,754/ 91, oa 18% i .227,9391470.04| 577,186,180 
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Note. —Much new machinery bas been put in operation within the past few 
months, increasing the number of spindies appreciably without affecting consump- 
ay os a apa extent. These returns include consumption of foreign cotton 

y the mills. 


| half millions of bales. 
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It will be noted that these returns indicate an increase in 


the volume.of consumption in almost every State, with the 
gain over 1910-11 greatest in North Carolina, which continues 
to be the leading State in amount of the raw material used 
if not in the number of spindles. The net result for the 
season in the aggregate for the Southern States is an augmen- 
tation in consumption, of 366,390 bales, or - 183,715,749 
pounds, leaving the 1911-12 total. 2,736,217 bales, which 
compares with approximately 2,617,305 bales at the North 
or an excess for the newer field of 118,912 bales. The re- 
ports at hand from the South, when gone over in detail, de- 
note that 12 old mills, with 46,468 spindles, have retired 
from business, and 22 mills, containing 299,940 spin- | 
dles, have started up since Aug, 31 1911, making a net 
gain of 10 mills, or 253,472 spindles, during the season. 
The full extension of capacity in 1911-12 does not, however, 
find expression in that total, for the equipment of old mills . 
was increased to the extent of 220,204 spindles. The total 
net gain for the season was, therefore, 473,676 spindles. 

That further extension of the cotton-manufacturing in- 
dustry at the South is intended is fully demonstrated by 
the information we have received bearing on that point. 
The tendency was held somewhat in abeyance for a time by — 
the adverse developments of the seasons of 1909-10 and 1910- 
11; but with the coming of better times and more reasonable 
prices for cotton, itseems to be as pronounced as ever. In the 
near future, therefore, considerable expansion should be. 
witnessed. As the situation now stands, it is expected that, 
3 mills, equipped with 17,500 spindles, will start up during 
the fall and early winter, and that by the close of August next 
year 6 other mills, containing 73,000 spindles, will begin 
operations. Contemplated additions to old mills, more-. 
over, cover about 500,000 spindles, so that in the aggregate 
the prospective augmentation in capacity within the next 
twelve months will reach 600,000 spindles, or a total greater 
than the addition in 1911-12. Furthermore, a number of 
buildings are in process of erection in which it is said to be 
the intention to install cotton-spinning machinery, but con- 
cerning which the information thus far received is rather in- 
definite. And, finally, we have advices of quite a num- 
ber of projects that are yet in a formative stage. 


EUROPE.—In an eventful season the development 
which has overshadowed all others has been the produc- 
tion of a crop of American cotton admittedly reaching six- 
teen million bales, and believed by some authorities to have 
been actually almost seventeen millions. The beneficial _ 
effect upon the cotton industry of the world, and particu- 
larly of Europe, of such a supply, coming, as it did, into 
markets almost entirely depleted of both the raw material 
and manufactures by two successive seasons of abnormally 
short crops, can hardly be overstated. Its effect upon prices. 
was such that from eight pence, which had ruled toward 
the close of the preceding season, middling was selling in 
Liverpool below five pence per pound before the end of De- 
cember. 

The demand for yarn and cloth, so long held in check by 
prohibitive, prices, set in in unprecedented volume, and be- 
fore the close of 1911 both spinners and manufacturers were, 
under orders to their utmost capacity for the remainder of 
the season, while in numerous instances contracts had been. 
entered into for 1912-13 and in some instances as far ahead 
as 1914. And to this almost insatiable offtake for forward 
delivery by the distributing markets may be attributed the 
surprising ease with which the greatest crop by far on record 
has been disposed of, not only without correspondingly low 
prices, but with a steady appreciation of values since De- 
cember to almost the highest rates touched in the preceding 
short-crop seasons. 

The exceptionally low average grade of the crop has ma- 
terially benefitted Continental Europe, where producers, 
owing to the comparative failure of the East Indian crop, 
were to a great extent dependent upon the supply of low- 
grade American cotton, and the takings of which form a large 
proportion, of this season’s enormous exports from U. S. 
ports to the Continent, which have totaled over five and a 
These takings, however, must not 
be confused with actual consumption for the year, which, 
while undoubtedly very large, will leave a surplus held over 
against commitments, extending, as before mentioned, very 
far ahead, that must be taken as an important factor in 
determining next season’s requirements of the American 
growth. 3 | | 

As will be gathered from our detailed reports from Con- | 
tinental centres, the year’s trade as a whole, while showing 
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great improvement on the preceding one, has by no means 
equaled or even approached the almost unexampled pros- 
perity exhibited by the trade of Great Britain, whose Board of 
Trade reports for the twelve months must afford substantial 
food for reflection for the advocates of protective tariffs. 

The work of the International Cotton Congress, held this 

year at Salzburg, Austria, comprised the scientific investi- 
gation of damp in cotton, the general adoption of bills of 
lading verified by the Central Bureau, cotton growing in 
India, which is to be encouraged by the establishment of 
seed farms, and the promotion of the growth of American 
seed in Sind and the Punjaub, and Cambodian cotton in 
Southern India. A visit to Egypt in October next was de- 
cided upon, to inquire into the steps taken to extend the 
growth of cotton in the Sudan. 
Great Britain.—The only menaces to a year of un- 
exampled prosperity in the cotton trade of Great Britain 
were afforded by the lockout of spinners at the close of 1911 
and the great coal strike, which closed every pit in the coun- 
try from the end of February to the middle of April. Yet, 
fatal as either of these might easily have proved in an ordi- 
nary season, such was the extraordinary insistence of demand 
upon both spindles and looms that the difficulty with the 
spinners was overcome in ten days, and, notwithstanding the 
fact that coal rose in price some 300%, not a spindle or loom 
in Lancashire ceased working. 

Never before in the history of the trade has Lancashire 
experienced a demand which apparently had no limit and at 
prices which, at any rate so far as manufacturers were con- 
cerned, insured margins which have made the season’s work- 
ing, beyond question, the most profitable on record. Spin- 
ning results, while on the whole decidedly above the average, 
have suffered through the comparatively excessive increase 
in spindles during the past five years, which has placed the 
yarn market at all times in a vulnerable position, of which 
manufacturers have not been slow to take advantage. 

The countries which have contributed mainly to the in- 
crease in exports have been India, Turkey, Roumania, 
British West Africa and Cuba. China, owing to the revo- 
lution, has been a somewhat restricted customer, but, internal 
troubles notwithstanding, has taken about an average of the 
past three years. That the output of British looms shows 
such great expansion during the last few years is due to the 
widespread demand for the higher grade piece goods, in the 
production of which Great Britain still maintains her su- 
premacy and is now reaping the reward of years of study of 
artistic and scientific processes involved in the production 
of dyed goods in which France had threatened to oust her 
from many of the most important markets. 

The home trade during the year was somewhat handi- 
capped by labor troubles and bad weather, the unusually 
wet and cold summer leaving heavy stocks of the lighter 
fabrics in merchants’ hands, and the prospect of a late and 
poor harvest is not encouraging for the opening of the new 
season. 

The British Cotton Growing Association continues active 
in its promotion of the growth of cotton in Africa. The pur- 
chase of cotton in Lagos this season so far amounts to 8,634 
bales, against 5,129 for the same period last year and 5,225 
in 1910. Northern Nigeria contributes 2,235 bales and 
Uganda 21,000 bales of 400 lbs. each. The promise of the 
British Government of a loan of half a million sterling to 
British East Africa and the Uganda Protectorate will doubt- 
less be largely utilized in the construction of roads, and thus 
stimulate the cotton-growing industry, which suffers greatly 
from lack of transportation facilities. In Nyassaland it is re- 
ported that arrangements are now complete for the exten- 
sion of the railway from Port Herald to Beira, which will 
greatly benefit the cotton-growing lands. 

Doubtless the efforts of the Association will in time be fol- 
lowed by aconsiderable increase in the yield of African cotton, 
but authorities are not wanting who hold that the same 
energy and capital expended in India in supplying the native 
growers with better seed and in instructing them in scientific 
methods of cultivation would be productive of far greater 
and more immediate results at infinitely less proportionate 
cost. 

The exports of yarn and piece goods for the eleven months 
ended July 31 (August figures not yet being available), as 


compared with the same period during the two preceding 
seasons, were as follows: 


1911-12. 


1910-11. 1909-10. 
{ ) ere ppp rere pounds. 222,318,000 194,706,000 178,886,000 
Piece goods......-..-.- yards .6,201,477,000 5,856,580,000 5,367,707,000 





showing an increase in yarn of 27,612,000 lbs. as compared 
with last year and of 43,432,000 lbs. as compared with 
1909-10, while piece goods record an increase of 344,897,000 
yards compared with last year and. of 833,770, 000 yards , 
compared with the year before. The magnitude of the year’s 
working may be judged from the above figures, which have 
never been equaled in the history of the trade of Great Britain. 

The European Continent.—The break in cotton prices, 
which enabled the mills to considerably reduce the cost for 
their production, stimulated the demand for goods, especially 
as stocks had been allowed to run down by both wholesalers 
and retailers during the preceding years of high prices. 
Consumption has increased, and on the whole the results 
have been satisfactory for both spinners and manufacturers. 

In Germany there has been a marked improvement in the 
condition of the industry as compared with the previous two 
seasons. Following the reduced purchases, due to high 
prices and the consequent reduction of stocks in the hands 
of distributers, the fall in prices for cotton caused a gradual 
improvement in the demand for both yarns and goods. 
Spinners were active buyers for distant deliveries at about 
the lowest prices of the season, and were therefore in a posi- 
tion to accept offers which would formerly have left them 
nothing but a loss. Weavers participated in the general 
recovery, meeting with a good demand for cloths at re- 
munerative rates, as both wholesalers and retailers had 
allowed their stocks to run very low during the period of high 
prices. A combination of some of the principal dyers of 
piece goods has lately been formed. It is intended to cen- 
tralize production and considerable economies are expected. 

In Austria the depression in the industry, which lasted for 
some years, came to an end when the decline in cotton enabled 
mills to enter into large contracts for long terms of delivery 
on a profitable basis. At the beginning of the season business 
was somewhat difficult, owing to the high prices asked by 
spinners for yarn which was manufactured from cotton 
bought at higher prices, but, later, mills were enabled to 
accept cheaper rates, owing to the fall in values of the raw 
material. This stimulated the demand and buyers took the 
opportunity to cover part of their requirements for months 
ahead. The home trade reaped a benefit from the increased 
purchasing power of the people, owing to better cereal crops, 
while the export branch was helped by the boycotting of 
Italian goods in Turkey. The printing branch has remained 
depressed, the home demand being unsatisfactory and the 
hold on the export markets only maintained by the accep- 
tance of unprofitable prices. 

In France, while an improvement has taken place, the 
working results still leave much to be desired. At the end 
of the year there was a revival in the demand and spinners 
were able to make contracts ahead at profitable prices; but 
many orders were prompted more by the lower prices than 
requirements, the home demand being restricted, owing to 
the high cost of living, and unfortunately many orders were 
booked through commission dealers, who took their delivery 
tardily or not at all, so that mills have not been able to 
realize the profits made on paper. 

In Russia, due to last season’s bad cereal crops and the 
famine which resulted in many districts, the course of busi- 
ness was for the most part dragging and unsatisfactory. 
Spinners generally worked full time, but printers and dyers 
were obliged to restrict. Towards the end of the season 
there was some improvement, but not sufficient to offset the 
unfavorable state of affairs previously experienced. 

In Holland and Belgium business was quite brisk, there 
was an improved demand for finished goods, owing to the 
lower basis asked, and spinners and manufacturers were able 
to sell their full production for months ahead at profitable 
prices. Margins suffered towards the end of the season in 
consequence of the enhanced price of the raw material, but 
on the whole the result f or mills has been quite favorable. 


In Spain the policy of spinners and manufacturers in restrict- 
ing their output on account of the slackened demand, owing 
to the high level of values last season, was reflected in the in- 
creased demand this season, when, for the most part, prices 
were more reasonable: Good crops increased the purchasing 
power of the people and enabled mills to sell their production 
at profitable margins, as dealers were willing to replenish 
their stocks, which had been allowed to run very low. 

In Italy the condition of the industry shows little, if any, 
recovery from the acute depression of the past two seasons. 
Trade was hindered in many instances by the war with Turkey, 
which upset the export trade to that country, contracts made 
before the beginning of the season at high prices not being 
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taken up; mills were forced to liquidate these stocks else- 
where, which, in a falling market, left nothing but losses. 
Quite a number of companies have reduced their capital, but 
in many cases this does not appear to have sufficed to put 
them on a firm footing, and many of them are expected to 
go into liquidation. 

In other cotton-consuming centres of the Continent the 
lower prices of the raw material, which enabled mills to offer 
their production at cheaper rates, stimulated the demand 
for goods, and though towards the end of the season the 
advance in cotton again made it necessary for mills to raise 
their prices, which resulted in checking the demand, the 
outcome as a whole has been more satisfactory than for some 
seasons past. 

As will be seen from the above reports, the lower prices for 
che raw material which obtained during the first half of the 
season led to the booking of orders on a remunerative margin 
for some months ahead, and though during the second half 
new business was difficult to obtain and margins consider- 
ably reduced by the advance in cotton values, the result of 
the season’s working shows a distinct improvement upon 
the workings of the past two years. 





The foregoing review of the spinning industry of Great 
Britain and on the Continent of Europe in 1911-12, which in 
an interesting and comprehensive manner points out the 
varying phases of the situation, is furnished by Messrs. 
Ellison & Farrie of Liverpool. Taken in conjunction with 
our remarks on the situation in the United States, presented 
further above, it covers quite fully the countries of the world 
that take chief important rank in cotton-manufacturing. 





A review of the world’s progress in cotton production and 
manufacture would be incomplete, however, without some 
mention of a number of other countries of lesser importance 
as cotton spinners, but at the same time growing factors in 
the industry. Of lesser importance only in that, compared 
with Europe and the United States, their consumption of 
cotton is small. So far as possible in the results presented 
betow, we use official data in giving (1) the cotton consump- 
tion of each manufacturing country for a period of four 
years and also the annual total and weekly average; (2) the 
world’s production of cotton (commercial crops) for the 
same years; and (3) the spindles in all manufacturing coun- 
tries from which recent and reliable data can be obtained as 
they stand to-day, compared with like results in former years. 

India is, of course, next in importance to the United States 
and Europe, and in that country also there is exhibited an 
increased consumption of the raw material in 1911-12. 
Japan, likewise, so far as we can gather from such early in- 
formation as is at hand used more cotton in the season just 
closed, its takings from the United States having been much 
greater than in the previous season, while the absorption of 
supplies from India also exhibits an increase. A somewhat 
similar showing is made by Canada, as indicated by its 
takings from this country. For Mexico and Canada we are 
forced to adopt the imports into each country as a measure 
of consumption; in the case of the former no recent statistics 
covering home yield or mill operations have been obtainable 
and Canada has no source of supply other than through im- 


ports. No statistics of value can be secured from China or 
Brazil. 


“Other Countries’? consequently include exports of 


cotton from the United States and Europe to localities other 
than those specifically mentioned in the table; also the 


cotton burned at sea. 


The compilation appended, therefore, 


embraces substantially the entire distribution or consump- 
tion (expressed in bales of 500 pounds net weight each) of 
the commercial cotton crops of the world, and the degree 


in which each country has participated. 


‘THE WORLD'S ANNUAL COTTON CONSUMPTION. 















































1911-12, 1910-11. 1909-10. 1908-09. 
Countries— Bales. Bales. Bales. Bales. 
Great Britain.......... 4,160,000 3,776,000 3,175,000 3,720,000 
RIINOING ci sittin eiiech ws oes Sve 5,720,000 5,460,000 5,460,000 5,720,000 
Total Europe..-.---- 9,880,000 9,236,000 8,635,000 9,440,000 } 
United States—North .. 2,589,255 ~ 2,230,419 2,265,414 2,448,040 
South -- 2,622,056 2,254,625 2,267,358 2,464,154 | 
Total United States... 5,211,311 4,485,044 4,532,772 4,912,194 
PE DO 6, nacwawke 1,600,000 1,494,217 1,517,048 1,653,456 
SR Géeuiaidedeveneun 1,150,000 1,087,184 1,055,303 880,830 
a a ae tal nt 155,085 138,579 114,153 128,450 
DE wédeucedeucuben a 15,369 4,060 19,565 49,157 
Total India, &c_....-- 2,920,454 2,724,040 2,706,069 2,711,893 
Other countries, &c...-.-. 215,000 155,400 114,722 100,400 
Total world........-.. 18,226,765 16,600,484 15,988,563 17,164,487 
Averag weekly......-.. 350,515 319,240 307,472 0,086 
The world’s total consumption for 1911-12, it will be 


noticed, records an appreciable increase over the total for a 


ot 


| Visible and invisible stock: 


year ago—l 626, 281 bales--andi is 2,238,202 bales more ihe 
the result for 1909-10. A new high record in consumption 
has, in fact, been set. The sources from which cotton has 
been drawn in each of the last four. years are stated in the 
following table of the world’s commercial crops, in bales of 
the uniform weight of 500 pounds net each. 


WORLD'S PRODUCTION OF COTTON. 


1911-12. 1910-11. 1909-10. 1908-09. 1907-08. 
Countries — Bales. Bales. Bales: Bales. Bales: 
United States.........-- 15,722,487 11,852,412 10 peaaae 13,540,890 11,257,538 
aes ING. 6. oceaccecce 3 ,000, 000 3, 235, 749 3, 788 613 2,976,822 2.48 ’ 
pe ECE GES Be aE LIES FS 1,410,000 1,464,583 938,001 1,246,150 1,432, 
I I a "350,000 412,616. 294 991 266, 197. 299, 





Total. ...ncsquscone ae 20,482,487 16,965,360 15,289,131 18,030,059 15, 475,6 2 
Consumption, 52 weeks..18, [220,765 16,600,493 15,988,563 17, 164, 487 16, 281,272 


364,367 699,432 865, 572 805,630 


Sept. 1 beginning year. 5,659,584 5,294,716 5,994,148 5,128,576 5,934,206 
Sept. 1 ending year.... 7,915 306 5,659,584 5,294,716 5,994,148 5, 128,576. 


a Includes India’s exports to Europe, America and Japan and — Screen gym 
in India, increased or decreased by excess or loss of stock at Bom 

d Receipts into Europe from Brazil, Smyrna, Peru, West Indies. @ a, and — 
and China cotton used in Japanese mills. 

k Defictency in the year’s new supply. 


The above statement indicates in terse form the world’s 
supply of cotton (not including that from Russia) in each 
of the five years, the amount consumed and also the extent 
to which visible and invisible stocks were augmented or 
diminished. It will naturally be remarked how largely the 
surplus supply was increased last year as a result of the 
largely increased yield in the United States. 

The reader cannot fail to note also how small the supply 
contributed by miscellaneous sources continues to be, not- 
withstanding the efforts put forth of recent years to develop 
cotton cultivation in new fields. In fact, it is becoming 
more and more apparent that efforts to increase the annual 
supply of cotton from sources outside the United States 
might better be directed to India or Egypt, as promising 
greater success. As regards India, the International Fed- 
eration of Master Cotton Spinners’ and Manufacturers’ Associa- 
tions has, through its Secretary, made extensive investiga- 
tions, and the conclusion has been reached that it is possible 
to double the yield of that country without interfering with 
the growing of food supplies. The attainment of this result 
would not only call for increased area, but better farming 
methods, leading to a higher product per acre. In Egypt, 
much is expected from the drainage project suggested by 
Lord Kitchener. That gentleman, according to a recent 
consular report, has obtained estimates of the probable ef- 
fect of his scheme on the future cotton crop of Egypt, and 
from them it appears that in the course of about four years 
the average yearly decline in the yield that has been going 
on for some time have been stopped, and that by the end of 
thatperiod the country will be producing a yearly crop of not 
less than 1,000,000,000 pounds (the 1911 crop having been 
about 700,000,000 pounds. Moreover, it is calculated 
that when the whole of the delta has been supplied with 
proper drainage, it will be capable of producing an annual 
crop of 1,200,000,000 pounds. 

The augmentation of the spinning capacity of ie world 
has been only moderate the past season. The most import- 
ant change has been on the Continent of Europe, where 
an addition of 500,000 spindles has occurred, the total 
standing now at a little over eleven million spindles. 





Surplus from year’s crop. 2,255,722 





The increase in Europe has been about equally divided  be- 


tween Great Britain and the Continent. Our compilation 


for the world is as follows: . 
NUMBER OF SPINDLES IN THE WORLD. 


ef 
' ‘ 




















1912. 1911. 1910. 1909. 1908, 
Great Britain. -_... 56,750,000 56,500,000 56,000,000 55,600,000 54,600,000 
Continent___..._._ 42,500,000 42,000,000 40,000,000 39,000,000 37 000, ,000 

Total Europe....99,250,000 98,500,000 96,000,000 94,600,000 91,600,000 
United States— 

ON ergata 17,700,000 17,500,000 17,400,000 17,000,000 16,300,000 

NR se aoe 11,976,929 11,503,253 . 11,236,430 10,780,308 10,451,919 

Total U. 8...... 29,676,929 29,003,253 28,636,430 27,780,308 26,751,919 
— aindies Peel a 6.500.000° 6,357,460 6,195,671 6,053,231 5.756.020 

ERE ROR AE 2.200.000 2,099,764 2,004,968 1,731,587 1 (695|879 
China & Egypt.... 950,000 950,000 850,000 836,000 6,000 

Total India, &c.. “9 650,000 9,407,224 9,050,639 8,620,818 8,2 7. 899 
Coma@e ook 940.000 920,000 960,000 890,000 849.437 
TN “RES PEGA 750,000. 750,000 750,000 726,278 732,876 

Total other._____ 1,690,000*. 1.670.000 1,650,000. 1,616,278. 1,582,313 
Total world_.__.. 140,266,929 138.580.477 135,337,069 132,617,404 128,172,131 


, in the above we use estimates furnished by Messrs. Ellison 
& Farrie for Great Britain and the Continent, revising pre- 


vious years’ figures from later-obtained information. 


The 


results for the United States are, of course, our own figures, 
and those for India are taken from the official reports of the 





Bombay Mill-Owners’ Association, except that the latest 
total is an approximation. Japan’s aggregates are officially 
communicated, China’s figures are compiled from consular 


reports and for Canada and Mexico the totals are in } part 
estimated. . 
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As indicated by the volume of exports, Great Britain’s 
trade in cotton goods with foreign countries has increased 
moderately during the year, but largely in consequence of 
heavier shipments to India. Takings for North and South 
America, in fact, have been in the aggregate less than a 
year ago, and dealings with China have been smaller. The 
net result for the year is a moderate gain in the value 
of British exports of cotton goods as compared with 1910-11. 
The statement of exports (reduced to pounds) by quarters 
for the last two seasons is subjoined. These years end with 
Sept. 30, and consequently the last two months of the fourth 
quarter of the current season are estimated on the basis of 
the July movement. Three ciphers are omitted. 


GREAT BRITAIN’S COTTON GOODS EXPORTS FOR TWO YEARS. 

















19! 1-12 1910-11 
aYarns. PieceGoods. Total. aYarns. PieceGoods. Total. 
(000s omtited.) Pounds. Yards. Pounds. Pounds. Yards. Pounds. 
Ist quar.—Oct.-Dec__. 67,268 1,761,390 409,082 57,680 1,578,410 453,836 
2d quar.—Jan.-Mch_.. 70,607 1,671,563 395,033 64,808 1,733,435 401,689 
3d quar .—April-June.. 65,251 1,614:786 376.683 58,982 1,582.6600 666,257 
4th quar.—July-Sept.b 66,000 1,710,000 © 400,000 64,722 1,576,151 350/147 
POM nn wccccnoneaes 269,126 6,757,739 1,531,628 236,252 6,470,664 1,481,929 


a Including thread. b Estimated for the quarter on the July movement. 


The totals in pounds in the above compilation are as com- 
puted by us, but are believed to be approximately correct. 
They indicate that the export movement this season has 
made a néw record, having been 1,581,698,000 pounds, or 
99,769,000 pounds more than in the previous season, and 
254,339,000 pounds greater than in 1909-10, when the out- 
ward movement of cotton goods was 1,327,359,000 pounds. 

To complete the year’s history of the cotton goods trade in 
Great Britain we append data as to prices, the statement 
covering the last three years. 












































1911-12. 1910-11. 1909-10. 
i in oe 3 a. <3 a 
. 2s is o2 |. | “®& 
a a _™*. Q._-; ~P Q Q - a 
° S es € oF = 
Liverpool, e§ 52 Mts S§ Se SA, =s Os = 
| S35] se [2s (BS) Be | 2s 88] 86 | zs 
= aA 5 aa |S ty 
d. eS ee ee eee a Se ee ee 
Sept. 30__|5.86) 9% 8 3 /7.61/11 is 0 %|17.36'10 3-16 7 6 
Oct. 31. ./5.12) 9% 7 104%4|7.6511% 8 1%|7.89,10 15-167 8% 
Nov. 30../5.13) 9% 7 10 4%\8.14 11 &% 8 3417.65 10 11-167 8% 
Dec. 31../5.01) 8% 7 9%/8.0711% 8 6 (8.5011 3-16 |7 9% 
Jan. 31_.|5.57\9 3-16 |8 04|8.0011 % 8 6. |7.68'10 5% 7 (7% 
Feb. 28../5.88) 9% 8 4%'7.7010% 8 2%'|8.001013-16'7 9 
Mch. 31.-/6.20} 9% (8 734|7.70)11 8 54/8.11/11 710% 
April 30. /6.41)10 8 8 (|8.33:11% 8 8 {7.95/11 711% 
ay 31-.-/6.36,10 % 8 814'8.28)11 8 9 {8.1011 ‘8 0% 
June 30._/6.60 10% 8 7%'8.04|11 % 8 8417.8510% (7 10% 
July 31. ./7.42/10 % 8 10 %|6.57|10 \% 8 2%/8.16/10 15-1618 0% 
Aug. 31--. 6.40/10 44 8 714/6.92)10 8 2 |7.98\11 3-168 1% 
| 











We now add a brief summary by months of the course of 
the Manchester goods market during the season closing with 
Aug. 31 1912, and also of the Liverpool cotton market in 
the same form for the same period. ‘These summaries have 
been prepared for this occasion with our usual care, and the 
details will, we think, prove an interesting and serviceable 
record for reference. 


SEPTEMBER.—Manchester.—The cotton goods trade did 
quite well in September, notwithstanding the uneasiness and 
inconvenience occasioned by labor troubles of one kind or 
another. In fact, the position of both spinners and manu- 
facturers was better at the close of the month than at the 
opening. Heavy buying of cloth served to maintain cotton 
prices early in the month, but with a let up in activity toward 
the close there was a very noticeable decline in quotations. 
Broadly speaking, a larger volume of orders was booked in 
September than in any preceding month for a long time, 
leaving manufacturers better under engagement than for 
several years. Furthermore, the business was put through 
on improved margins. The India monsoon, though not a 
good one, turned out much better than earlier news indicated 
and stimulated very heavy purchases for Calcutta, with de- 
liveries extending into 1912. China did a good business in 
staple lines, and in many other directions an active trade was 
reported. Home trade buyers, although reluctant to pay 
prices which to them seemed high, were compelled to do con- 
siderable buying in order to secure delivery at the times 
wanted. The large cloth business done was naturally re- 
flected in the yarn market, which, although still somewhat 
irregular, exhibited marked improvement in both trade and 
margins. A serious difficulty of the month in the settle- 
ment of which the Chamber of Commerce rendered effectual 
service, was the adjustment of claims founded upon late 
delivery occasioned by the freight handlers’ strike.’ Exports 
of yarns and goods from Great Britain (all reduced to pounds) 
aggregated 119,950,000 lIbs.; against 109,693,000 Ibs. in 
September 1910. Mr. Ellison estimated consumption for 
the month at 74,000 bales of 500 lbs. net each per week in 
Great. Britain and 105,000 bales of like weight on the Con- 
tinent. Liverpool.—The activity in cloth was a sustaining 
factor in the market for the raw material early in the month; 
in fact, assisted in bringing about a rise in value, middling 
uplands opening at 6.95d., a gain of 3 points over the August 





close, and moving up to 7.32d. by the 8th; the subsequent 
movement of prices, however, was quite “gemma downward 
and rapidly so the last ten days, the final quotation for the 
month being 5.86d., or a loss of 1.06d. from Aug. 31. 

OCTOBER.—Manchester.—While the booking of new 
orders for both cloth and yarns in October was of very much 
Iess volume than in September, this was due primarily to the 
fact that it was difficult to arrange deliveries, owing to the 
magnitude of the contracts already on hand. ‘The truth of 
the matter was that both spinners and manufacturers were 
well sold into the next year. Considered from any point of 
view, the cotton trade had a very satisfactory month, the 
decline in the raw material helping materially to that end, 
as it enabled both sections (spinners and manufacturers) 
to improve their margins of profit. At the same time the 
difference between the prices of cotton and cloths, being 
unusually great toward the close of the month, served as a 
check upon business, as it was opined that such a difference 
could not endure. Notwithstanding the disposition to hold 
aloof from the market and await some adjustment of the 
matter, the prospects for the future were considered on the 
whole to be'very good. The cloth business of the month; it 
is to be noted, was put through upon excellent price bases, 
even though its volume fell far short of that of September. 
Calcutta, after the very heavy buying of the previous month, 
placed only moderate orders; but, the monsoon having turned 
better than expected, a steady and strong future demand 
from India was anticipated. The revolution in China re- 
duced buying to a minimum and seriously hindered distri- 
bution, and trade with near-Eastern markets suffered as a 
result of the war between Italy and Turkey. Fair purchases, 
however, were reported for South America, and the home 
trade bought more Hie especially of heavy goods. Yarns 
and goods exports for the month from Great Britain totaled 
152,697,000 lbs., against 117,499,000 Ibs. in October 1910. 
The average weekly rate of consumption was estimated by 
Mr. Ellison at 80,000 bales of 500 Ibs. net weight each in 
Great Britain and 110,000 bales on the Continent. 
Liverpool.—The downward tendency of prices for the raw 
material, based upon the free movement and expected record 
outturn of the American crop, continued in October, carrying 
the quotation for middling uplands at the close to a lower 
level than since March 1909. Opening at 5.75d., price move- 
ments were at first a little uncertain, but after the 5th the 
tendency was quite steadily downward until 5.18d. for 
middling uplands was reached on the 16th. Between that 
date and the 28th there was a net recovery of 8 points, but a 
drop to 5.12d. occurred at the close. 

NOVEMBER.—Manchester.—Notwithstanding the ad- 
verse influence upon the cotton goods market of the uprising 
in China and the Turkish-Italian hostilities, a quite satis- 
factory trade was reported for the month and at remarka- 
bly steady prices. ‘There were indications that some manu- 
facturers could hardly have disposed fully of their month’s 
production, but few signs of weakness were in evidence and 
the business done was generally profitable. Orders previ- 
ously booked were of such large volume that the outward 
movement of goods continued heavy, despite a falling off 
in the current demand for China and some other points. 
Positive cancellations from China, however, were rare. 
The outlook for business in that direction was the leading 
cause for concern, for credit had been shaken and trade was 
largely at a standstill in Shanghai. Hope was entertained, 
however, that new counsels in China would accomplish re- 
form of the currency and of the banking system. The 100% 
duty levied by Turkey upon Italian goods, it was inferred, 
moreover, would inure to the benefit of some branches of 
British trade. The Indian markets were generally very 
healthy, Calcutta sending large inquiries and very fair or- 
ders, and other markets were fairly active. Far Eastern 
markets, China excluded, purchased moderately, and the 
same was true of the Near East, notwithstanding the war. 
South America and the colonial and home markets gave no 
cause for concern. Spinners reported a good trade in yarns 
at remunerative prices. An incident of the month was the 
application of the Weavers’ Amalgamation for an advance 
in wages and for certain alterations in the lists which would 
be of advantage to weavers of low-priced goods. The ap- 
plication was considered at a joint meeting of the Amalga- 
mation and the North and North East Lancashire Spinners’ 
and Manufacturers’ Association on Nov. 28, but adjournment 
was taken to Jan. 5, when a definite answer to the opera- 
tives was promised. Exports of yarns and goods from Great 
Britain for the month were 135,204,000 lbs., comparing with 
113,848,000 lbs. in November 1910. Estimates of weekly 
consumption same as in October. Liverpool.—The market 
for the raw material, after the decline of the previous two 
months, was without any very definite tendency. Fluctua- 
tions were frequent and resulted in a net gain for the month of 
one point. Middling uplands opened at 5.08d. and had ad- 
vanced to 5.25d. by the 10th. A drop to 5.17d. then oc- 
curred, but was fully recovered by the 15th. Thereafter 
the range was between 5.09d. and 5.24d., with the close 
5.13d. 

DECEMBER.—Manchester.—The leading event of the 
month in the cotton-manufacturing industry of Great Bri- 
tain was the locking out of upwards of 160,000 weavers in 
Lancashire on Dec. 27. The trouble that led to the an- 
nouncing of the lockout had its inception in the refusal of 
two operatives (a man and his wife) in the Helene Mill at 
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Accrington to join the union. As a consequence, as stated, 
of this employment of non-union labor in the mill, the weav- 
ers went out on strike on Dec. 20, and two days later the 
Lancashire Cotton Spinners’ and Manufacturers’ Association 
decided to lock out the workers in all the mills holding mem- 
bership in the organization, as a protest against the attempts 
of trade unionists to force weavers to join their ranks. Later 
the dispute spread to some mills in adjoining counties, and 
the closing of still other mills was threatened unless the trouble 
was settled by Jan. 10. Efforts to settle the difficulty were 
immediately instituted, but nothing had been accomplished 
up to the close of the month. A fairly satisfactory trade in 
atithe was reported for the month, although transactions for 
China continued on a very small scale. The inquiry for 
India was quite large at times, limits as regards price and 
delivery had to be contended with, but nevertheless a fair 
proportion of orders was placed. Business for other direc- 
tions was of moderate extent. Yarns were rather inactive, 
at times, but prices were — steadily maintained. The 
exports of yarns and goods from Great Britain were slightly 
less than in the corresponding month of 1910, having been 
121,181,000 lbs., against 122,489,000 Ibs. Mr. Ellison made 
no change in the average weekly rate of consumption. 
Liverpool.—The market for the raw material displayed no 
decided tendency during December, though the net result 
for the month was a very moderate decline. Opening at 
5.08d. for middling uplands, a drop of 5 points from the No- 
vember close, the quotation fell away to 5.0id. by the 4th 
and recovered to 5.06d. on the 6th. From that level there 
was a decline to 4.92d. by the 12th., after which the trend 
was quite steadily upward until 5.11d. was reached on the 
2ist.. By the 27th, however, the price was down to 5.01d., 
and at that figure the market closed the month, after having 
been up to 5.03d.on the 28th. 

JAN UARY.—Manchester.—A large business was done by 
manufacturers during the month, even while their looms 
were stopped as a result of the lockout. In fact, the bookings 
for distant delivery are stated to have been of exceptional 
volume. The lockout came to an end on the 22d, after 
having continued for nearly a month, a settlement having 
been effected under the auspices of Sir George Askwith of the 
Board. The settlement recognized that the question of the 
right to refuse to work with non-unionists might be raised 
again, but, as both sides to the controversy agreed not to 
take any action that would involve the stoppage of ma- 
sinery unless six months’ notice be given, it was taken 
that the industry was assured of at least a year’s truce on 
the subject. While the terms of the agreement were ar- 
ranged with consideration for the operatives, it is to be noted 
that a check was put upon the attempt to crowd out non- 
union labor. Considerable losses were incurred by manu- 
facturers, but they were in better position than usual to 
bear them. Their position was strong as regards orders 
before the trouble began—a situation, it is believed, that the 
leaders of the operatives relied upon to assist them in their 
demands—and during the continuation of the lockout and 
after its termination there was, as intimated above, purchas- 
ing on a practically enormous scale. With the lockout 
settled the Weavers’ Amalzamation renewed their applica- 
tion for an advance in wages, which it was believed would 
be given consideration within a reasonable time. Transac- 
tions for India were strikingly heavy during the month and 
a good deal of business was done with Singapore, Rangoon 
and Java. A better demand, too, was in evidence from 
Turkish and Syrian markets, and buying by European coun- 
tries was also of satisfactory volume. Home trade also did 
well. South American purchases, on the other hand, were 
only moderate, and China, of course, bought very sparingly. 
Yarns were largely dealt in and at the close of the month 
engagements in some cases were very heavy. Yarns and 
goods exports from Great Britain in January were 131,751,- 
000 Ibs., against 132,174,000 lbs. in the month last year. 
Consumption was upon the same average basis as in the 
preceding month. Liverpool—The general trend of the 
market for cotton in January was upward and higher prices 
than at any time since early October were reached. Middling 
uplands started off after the holiday at 5.10d., a gain of 
9 points over the final December quotation, and moved up 
to 5.41d. by the 15th, without any mentionable setback. 
The following week witnessed a net drop of 7 points, which 
was quickly recovered, and the market continued to advance, 
until 5.57d. was reached on the 30th; and that, furthermore, 
was the final quotation of the month. 


FEBRUARY .—Manchester.—A volume of transactions 
well up to if not fully as large as the exceptional business of 
January was put through in February at well maintained 
prices, and- at the close manufacturers were reported to be 
in an especially satisfactory situation as regards contracts for 
later de‘ivery. Atthe same time the month was not without 
its disturbing feature, the coal mining dispute having been 
cause for considerable anxiety, as in the event of a strike of 
the miners the problem of securing supplies of fuel would be 
a serious one. Furthermore, the wage question in the 
weaving industry of Lancashire remained to be settled, a 
reply from the Textile Trades Federation to the employees’ 
SPP ication for a general advance of 5% being due on 

arch 1. There was a feeling, however, that it was hardly 
the time to discuss wage adjustments with the whole textile 
industry threatened with a stoppage of uncertain duration, 
the strike of the coal miners having actually begun before 





the month closed. As regards the cloth business of the 
month, it was a quite prevalent belief that some of it at least 
was by those who, prompted by fear of being shut out, 
made provision for estimated needs for some time on. A 
large business was done for India deliveries, in some cases 
running into the early months of 1913. China also did more, 
and buying for the smaller Far Eastern markets, as well as 
for Turkey and Mediterranean points was, on the whole, fair. 
Transactions for South. America were somewhat restricted, 
but a fairly good demand from the home trade was in evi- 
dence, although the coal difficulty checked distribution in 
the closing days of the month. Exports of yarns and goods 
in February reached 117,635,000 lbs., against 122,113,000 
lbs. for the same period of 1911. Estimates of the weekly 
rate of consumption were unchanged. Liverpool.—The rising 
tendency noted in the raw material in January continued in 
February and a further moderate advance was scored after 
almost daily fluctuations. Opening at 5.60d., middling 
uplands had risen to 6.03d. by the 14th, receding to 5.83d. 
by the 17th. Then an upward swing carried the price to 
5.97d. on the 20th, and between that figure and 5.88d. the 
uotation fluctuated during the remainder of the month, 
the close being at the last named. 
MARCH.—Manchester.—The coal strike overshadowed all 
other factors.in the cotton trade in March, the price of the 
fuel being a matter of greater importance for the time being 
than the cost of cotton. Fortunately, Lancashire bore the 
strain the strike entailed remarkably well, having made 
quite general preparations for it. Coal supplies at the manu- 
facturing establishments held out well, and in cases where 
fuel was needed it was obtainable where there was willingness 
to pay the price. Many mills, it was stated, could run until 
Easter on supply of coal on hand and some used oil to 
advantage, the experience gained being not without consider- 
able value. Paying very much more than ordinary prices 
for coal—four-fold as a rule—spinners naturally held yarns 
stiffly, and even then were in many cases without profit. 
No special difficulty was experienced in making deliveries of 
yarn, the hindrance to transit by the strike not having been 
as great as anticipated. The 5% advance in wages for which 
weavers had made application was granted, as expected, on 
March 1, to go into effect July 1 and continue at least until 
the close of 1913, thus settling a controversy that might have 
become a very vexing one. A feature of the arrangement 
between the employers and the operatives is that the repre- 
sentatives of the workmen practically obligated themselves 
to call out their members from any sheds where weaving 
prices are maintained below the uniform list. Demand for 
cloth was very satisfactory during the month and a consider- 
able volume of business was booked at full prices. Many 
manufacturers engaged on specialties for India were said to 
be under orders sufficient to insure full running of looms to 
the close of 1912, and large transactions for delivery in 1913 
had been consummated. China purchased a little more 
freely than in February. On the whole, the dealings for 
other foreign markets were moderate. The home trade de- 
mand felt the effect of the strike. Yarns and goods exports 
for the month reached a total of 146,517,000 pounds, against 
147,402,000 pounds for March in 1911. Consumption was 
estimated by Mr. Ellison as of the same weekly rate as in the 
preceding month. Liverpool.—A further upward move in 
the value of cotton occurred in March, prices ruling higher at 
the close than at any time since Sept. 25. Middling uplands 
opened the month at 5.91d., and, after daily fluctuations but 
without important setback, had advanced to 6.18d. on. the 
15th. From that level there was a drop to 6.03d. by the 
19th, a recovery to 6.12d. the following day, a decline to 


6.09d. on the 21st, a rise to 6.11d. on the 22d. and 6.16d. on 


the 25th. The 26th witnessed a loss of 4 points, but the 
27th found the quotation back to 6.16d., and there was a 
further advance to 6.20d. by the close of the month. 


APRIL.—Manchester.—The fact that asregards volume of 
new orders booked April was rather quiet as compared with 
the months immediately preceding gave no cause for anxiety 
in the cotton goods trade, the business previously consum- 
mated assuring a full working of spindles and looms for some 
time in the future. It was really a fact that manufacturers 
had rarely ever been so well engaged ahead, and, moreover, 
prices remained unusually firm. As far as the April transac- 
tions were concerned, demand was naturally quiet during the 
early days of the month, the Easter holidays and the fag end 
of the coal strike contributing to that end; but towards the 
close more activity was in evidence, notwithstanding the ad- 
vance in cotton, which hardly served to stimulate trade. 
Purchases for India were comparatively light and there was 
no general buying for China. Neither the Near nor Far East 
were prominent in the month’s dealings, and South America 
was quiet as a whole. Labor troubles and adverse weather, 
needless to say, interfered with the home trade. Exports of 
yarns and goods from Great Britain were slightly in excess 
of the corresponding period of the previous year, the com- 
portans being between 101,844,000 Ibs. and 100,649,000 Ibs. 

ir. Ellison maintained the average weekly rate of consump- 
tion upon the same basis as in preceding months of the season. 
Liverpool.—Raw cotton moved to a higher level in April, and 
while all the advance was not maintained, the close was well 
above the final prices of March. Opening at 6:23d., middling 
uplands fell off slightly just before Easter, but immediatel 
after the holidays advanced quite sharply, and on the 18t 
ruled at 6.67d.,and, after fluctuating narrowly, was again so 
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quoted on the 24th. From that level there was a declining 
tendency to the close, which was at 6.41d. 


MAY .—Manchester.—The cotton goods market displayed 
no activity during May; on the contrary a spirit of quietness 
was clearly apparent, which, however, was not an unusual 
development after the heavy bookings in the early months 
of the year. Prices, nevertheless, and particularly those for 
cloth, were well maintained. Indian markets were quiet, 
buying apparently waiting upon monsoon prospects, though 
the various markets were enjoying a period of healthy, 
normal distribution. Early in the month there were in- 
dications of business with China, but it did not amount to 
very much. The war between Italy and Turkey acted as a 
deterrent to trade with the Near East, though there was 
evidence that some of Italy’s trade had been diverted to Great 
Britain, and occasionally the undisturbed Levant markets 
gave evidence of a fair demand. South American markets 
bought steadily, but only in moderate quantities. Reports 
from Egypt were rather better, Continental markets did 
fairly well, and the home trade also, notwithstanding dis- 
couraging circumstances. Spinners did fairly well, but 
still feel the effect of the lockout in the weaving trade. 
The balance-sheets of the Fine Spinners’ Association and 
the Bleachers’ Association made public during the month 
bore testimony to the sound condition of the industry. 
Yarns and goods exports for the month were 131,531,000 
pounds, against 126,095,000 lbs. in May last year. Estim- 
ates of the weekly rate of consumption were unchanged. 
Liverpool.—The market for the material was without any 
definite tendency during May, fluctuating within a compara- 
tively narrow range and closing 5 points off from the opening. 
The initial quotation for middling upland was 6.4ld.; 
from which level there was a drop to 6.28d. on the 2nd, 
followed by an advance to 6.56d. on the 7th. Between 
the 8th and the 18th there was no net change in price, the 
range being from 6.46d. to 6.56d., with the first and last 
quotations 6.48d. Thereafter the market was without 
notable feature, with the close at 6.36d. 


J UNE.—Manchester.—In the execution of orders already 
in hand the cotton industry was fully engaged during June, 
but new business booked was rather below the average and 
the engagements of manufacturers and spinners were, there- 
fore, at the close of the month less than at the opening. But 
after the large business done earlier in the year this was not 
at all surprising and caused no apprehension for the future, 
as it was anticipated that there would be in good time a 
revival in the demand. This was evidenced by the fact that 
buyers were confronted with very stiff prices, and the distri- 
bution of goods purchased earlier was stimulated thereby. 
A development of the month was the resumption of efforts 
to agree upon a universal list of wages in the ring-spinning 
section, and juvint meetings were held with this object. 
The Government grant of £500,000 for the development of 
East Africa and Uganda was an event of interest to the 
cotton trade, as it was expected that it would tend to en- 
courage cotton-growing there. A scheme under considera- 
tion to develop the Sudan was also regarded as having an 
important bearing upon the cotton-supply question. Some 
little improvement in demand from the larger markets of 
the East, which had been quiet after heavy buying, was wit- 
nessed towards the close of the month. The Indian markets 
were generally healthy, but purchases were waiting upon the 
results of the monsoon, a good demand being anticipated 
if the rains turned out satisfactorily. The delay in arranging 
the much-talked-of large loan was a factor working against 
trade with China and no permanent improvement in the 
demand for that quarter was looked for until arrangements 
had been consummated. South American markets were 
generally quiet and little was done by the home trade. 
Shipments of yarns and goods from Great Britain were 
122,428,000 lbs., against 119,119,000 in June 1911. The 
estimated weekly rate of consumption was continued as in 
May. Liverpool.—The market for the raw material was 
largely influenced by crop reports from America and the 
trend of prices was generally upward. Opening at 6.34d., 
middling uplands advanced ‘to 6.75d. by the 15th, but im- 
mediately eased off, and on the 20th the quotation was back 
to 6.50d. From that level there was a rally to 6.64d. by 
the 25th, followed by a drop of 4 points by the end of the 
month, the close having been at 6.60d. 

JULY .—Manchester.—Notwithstanding an important ad- 
vance in the prices for the raw material and a consequent 
rise in values of the manufactured product, there was, on the 
whole, a quite satisfactory market for cotton goods during 
the month. The volume of trade was not as heavy as in 
some earlier months of the season, of course, but at the close 
manufacturers were reported to be very extensively under 
contract. Despite rather unfavorable monsoon news, de- 
mand for India was good orn d in the month, purchases for 
Calcutta having been especially heavy, and more favorable 
advices later on stimulated buying; but toward the close the 
advance in prices served to diminish the demand. In con- 
sequence of the unsettled conditions in China, the trade with 
that country continued rather unsatisfactory, and dealings 
for South America were hardly up to the average. As re- 
gards Turkey, the war, naturally, was a disturbing factor, 
but from some of the markets a pretty good inquiry was in 
evidence. Purchases to replenish assortments were reported 
for home and colonial markets and the Continent, but gener- 
ally trade in those directions was comparatively quiet. A 





feature of the month was the stand maintained by spinners. 
They advanced their prices quite commensurately with the 
rise in cotton, but an explanation of this was to be found in 
the fact that many new weaving sheds were in course of 
equipment or erection. The only adverse development of 
July was the dispute in the ring-spinning industry, and that 
had only reached the point where virtual demand hasbeen met 
with threat to close mills if demands were insisted upon. Gen- 
eral opinion, however, was that the interests of all concerned 
would militate against any rupture. Exports of yarns and 
goods from Great Britain were 145,797,000 lbs., against 
108,016,000 lbs.in July 1911. The weekly rate of consump- 
tion in both Great Britain and on the Continent was esti- 
mated the same asin June. Liverpool.—Based upon advices 
from the United States, there was a quite steady rise in 
— for the raw material during July, the Agricultural 

epartment’s report on acreage and condition, issued on 
July 3, although not accepted as authoritative by the best 
informed, having been the operating case. From the level of 
6.60d. on June 29, middling uplands advanced with only 
unimportant setbacks until 7.25d. was reached on the 17th. 
A very moderate recession then occurred, the quotation 
falling to 7.14d. by the 22d. Prices again turned upward, 
and by the 29th middling uplands were up to 7.53d., drop- 
ping 11 points on the 31st, the close being at 7.42d. 

AUGUST.—Manchesier.—The most important factor 
affecting the market for cotton goods during August was 
the declining tendency in the price of the raw material fol- 
lowing the important rise of July, more satisfactory crop 
advices from the United States having been the operatin 
cause. Manufacturers and spinners, however, still wel 
— with orders for forward delivery, were inclined to 
adhere quite closely to quotations previously prevailing, 
and this served to a considerable extent to make buyers 
cautious or hold aloof from the market entirely. News 
from India continued good, indicating a satisfactory condi- 
tion of trade and favorable progress of the monsoon; but 
this did not lead to any noticeable quickening in the demand 
for goods from there. In fact, the inquiry from that quar- 
ter, as well as from China, was rather poor most of the 
month. Transactions for Turkey, on the other hand, showed 
a somewhat marked increase and more was done for some 
of the South American republics. Buying for the home 
trade was along only moderate lines. Summing up the 
dealings of the month, it is to be said that in the aggregate 
they were below the normal of recent preceding months, 
but owing to the heavy commitments of the early part of 
the year, the volume of unfilled orders in the hands of manu- 
facturers at the close of August was still formidable. Some 
anxiety about the dispute in the ring-spinning section was 
displayed at times, as a general stoppage in the spinning 
trade would be very disastrous if at all prolonged. Nothing 
of an adverse nature, however, developed during the month. 
Liverpool.—The market for the raw material was compara- 
tively quiet throughout the month, the daily sales having 
been light. The course of prices, moreover, while not 
steadily so, was generally towards a lower level, better crop 
news having been responsible. Middling uplands opened 
the month at 7.44d. and had dropped only 10 points to 
7.34d. by the 6th. But from that level there was an only 
slightly interrupted decline until 6.55d. was reached on the 
2ist. Thereafter the fluctuations were unimportant to the 
close, which was at 6.40d., the price in the meantime having 
ranged between 6.40d. and 6.63d. The close at 6.40d. 
compares with 6.92d. at the end of the previous season, or 
a loss for the year of 0.52d. 


We now give a compilation which covers the figures of 
consumption in detail for each of the principal countries 
embraced in the statement of the world’s annual consump- 
tion already presented, and the total of all. 

































































Europe. Untied States. 

500-Ib .bales s ; 3 MS 
. . Toial. 

Q S S S S = = 

5 1d B 2 S ajs|s 
1890-91 ...| 3,384] 3,631] 7,015| 1,810) 557| 2,367) 924 99}  106/10,511 
1891-92 ...| 3,181| 3.619] 6,800] 1,944| 632] 2,576} 914) 150] 125|10,565 
1892-93 ...| 2,866| 3,661| 6,527| 1,872| 679] 2.551) 918] 200) 195/10,291 
1893-94 ...| 3,233] 3,827| 7,060| 1,593] 671] 2.264, 959] 192)  105/10;580 
1894-95 _..| 3,250| 4,030} 7,280] 1,940] 803] 2,743| 1,074] 286] 160/11.543 
1895-96 ...| 3,276] 4,160| 7,436] 1,711] 861| 2,572| 1,105} 363) 129/11,605 
Av.6 y’rs| 3,198| 3,821] 7,019) 1,812} 700] 2,512) 983) 215] 120/10,849 
1896-97 ...| 3,224] 4,368] °7,692| 1,776| 962| 2,738] 1,004] 414) 132/11,880 
1897-98 ...| 3,432| 4,628} 8,060] 1,808] 1,154) 2,962) 1,141} 534) 191/12.888 
1898-99 ...| 3.519] 4,784] 8,303] 2,244) 1,309] 3,553) 1,314) 703)  142/14,015 
1899-00 ...| 3,334] 4,576| 7,910] 2,355| 1,501) 3,856) 1,139) 711) 157|13.773 
1900-01 ...| 3,269| 4,576| 7,845| 2,150] 1,577| 3,727| 1,060] 632]  152)13,416 
1901-02 ...| 3,253| 4,836] 8,089] 2,207) 1,830| 4,037| 1,384] 726) 179/14,415 
Av. 6 y'rs| 3,339| 4,628} 7,967| 2,089] 1,389] 3,478} 1,174 620] 159113,398 
1902-03 ...| 3,185] 5,148) 8,333] 2,048] 1,967] 4,015] 1,364] 567; 199/14,478 
1903-04 ...| 3,017| 5,148] 8,165] 2,001| 1,907| 3,908) 1,368| 693] 176/14.310 
1904-05 ...| 3,620] 5,148] 8,768] 2,194 2,116] 4,310] 1,474] 755] 305|15,612 
1905-06 ...| 3,774! 5,252] 9,026| 2,440] 2,286] 4,726| 1.586 874]  223/16,435 
1906-07 ...| 3.892| 5,460) 9,352) 2,575) 2,375| 4,950} 1,552) 907 16,999 
1907-08 ...| 3,690] 5,720) 9,410] 2,093] 2,134) 4,227/ 1,561, 891]  192/16,281 
Av.6 y’rs| 3,529] 5,313| 8,842/ 2,225| 2,131] 4,356] 1,484] 781]  223/15,686 
1908-09 ..| 3.720] 5.720) 9.440] 2,448) 2,464] 4,912] 1,653| 881] 278/17,164 
1909-10 _.| 3,175] 5.460| 8,635] 2,266] 2.267] 4.533] 1,517| 1,055) 249/15,985 
1910-11*..| 3.776] 5,460 9,236| 2,230] 2,255] 4,485| 1,494] 1,087] 298|16,600 
1911-12 *. | 4,160] 5,720} 9.880} 2.589] 2°622] 5:211| 1.6001 1/1501 385}18,226 








* Figures of European consumption for 1910-11 and 1911-12 will probably be 
changed slightly by Mr. Ellison in his Oetober annual. 
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Another general table which we have compiled of late years 


is needed in connection with the foregoing to furnish a com- 
prehensive idea of the extent and the expansion of this 
industry. It discloses the world’s cotton supply and the 
sources of it. The special points we have sought to illus- 
trate by the statements are, first, the relative contribution 
to the world’s raw material by the United States and by 
other sources, and, second, to follow its distribution. Be- 
ginning with 1896-97, the figures of visible supply include 
Alexandria and Bombay stocks. 


WORLD’S SUPPLY AND DISTRIBUTION OF COTTON. 
























































| Visible : | 
and Crops. Balance of Supply. 
Total End of Year. 
Actual. 
Untied All Consump- 
States. Others. Total. tion. 
| Visible. | visidle 
5,136,000}2,101,000' 
5,984 ‘234,000 
5.960 ,000)2.577 ,000 
6,400,000/2,309,000 8 
6.463,000]2.632,000 9 
6,820,000|2,933,000, 9 .795, 
Average 
Gyears.| ......- | 6,127,000)2,464,000, 8,591,000] 8,670,000, -......) ....... 
1890-91. _ _|1,077,000 8,137 ,000/3,039,000)1 1,176 ,000|10,511,000'1,315, 427,000 
1891-92. __/1,742,000 8,640,000;3 001.000 11,641 ,000;10,565,000 2,310,000, 508,000 
1892-93 __ _|2'818,000 6,435,0003,296,000, 9,731,000,10,291,000 1,903,000 355,000 
1893-04 __ _|2'258,000 7.136,00012.314,000 10,450,000 10,580,000 1.792. 336,000 
1894-95 _ _ 2,128,000, 9,640,000.2,978,000\12,618,000 11,543,000 2,185,000 1,018,000 
1895-96 _- _|3,203,000, 6,912,000.8,421 ,000/10,333,000,11,605,000 1,231, 700,000 
A | | 
6 years. eae 7,817 ,000,3,175,000)10,992,000110,849,000 _......| ._._... 
1896-97 . . _|1,931,000 8,435,868'3 438,000 11,873,868 11,880,332 1,295,636, 628,030 
1897-98 _ _ -|1,923,636 10,890,000/3,316,290 14,206,290 12.888.768 1,905,158 1,328,000 
1898-90 - _ _|3,241, 158 11,078,0003,694,934/14,772,934 14,014,728 2,371,364 1,628,000 
1899-00 - - -|3,999,364| 9,137,000)3,092,897 12,229.897|13,772,772 1,071,489 1,385,000 
1900-01 _ _ _|2.456.489 10,218,000 3.414 .454113.632.454/13.415.916 1,549.027|1 124.000 
1901-02. -- 2'673,027 10.380 eng '033.56914,413 949)14,414,908 1,306,068 1,366,000 
verage 
6 years.| ....... 10,023, 2073, 498 35813, 521 (565,13, 397 ou TEP | ee se 
1902-03 - _ _|2,672,068 10,511 ,020;4,215,667 14,726,687)14,477 ,694)1,177 ,677/1,743,384 
1903-04 __ _2:921.061| 9.841.671 4.317.670 14.159.341 14.310.158)1.085.23711.735, 
1904-05. _ .|2.770,.244/13.420.056 4.524.000 17.944 (056,15, '611.,66712,501 .469:2.601.164 
1905-06 _ _ . 5,102,633/1 1,002,904 4,648,629 15,651,533,16,435.22811.702.485 2.616.453 
1906-07 _ . 4,318,938 13,306,846 5.307.320 18,614,166 16.998.898.2,215.4973.718.709 
1907-08. -- 5,934,206 11,257,538,4,218, 10415,475,642,16,281,272)1,600,104:3,528,472 
verace 
6 years.| ..-..-- 11,556,67214,538,565/16,095,287/15,685.819 ......| _..--. 
1908-09 _ _ _|5, 128,576 13,540,890/4 449, 169118,030,059117 ,164,487|1,875,1404,119,008 
1909-10 _ _ 5.994.148 10,267.526)5 021 ,605)15,289.131/15.988.5691,867 .6243.927 092 
1910-11_..5, 294,716 11,852.41 5. 11? ,948)16 465,360) 16,900 49 41,537 2401 4,122 335 
1911-12. | _15.459/584115.72. .48714.790 90990 429.48" |10 998 72-19 N95 47013 C10 O9R 








To illustrate the preceding, take the last season, 1911-12, and the results would 
be as follows: 


Supply —Visible and invisible stock beginning of year bales. 5,659,584 





ET SO oniamanstbdunsanaseiaanoaimbeeae ce 20,482 ‘487 
Total supply —Dales of 500 Ibs. .............-......------e 26,142,071 
one « SU i ld wt te tcc cen enti eae 18,226,765 

ne We et ce enaninns cea aoe 2,095.4 
Leaving invisible stock ........................ 5,819 ,828 





Total visible and invisible stock at end of year_.......-- 
Overland and Crop Movement. 

OVERLAND.—With the cotton crop showing a very large 
increase in 1911-12, it is only natural that there should be 
an important gain in the amount carried by the overland 
routes. Such has been the case this year, but the volume 
of the staple shipped all rail from the South to the North, 
either for home use or for export, now bears a much less 
important relation to the whole yield than some years ago. 
This, moreover, is not surprising when we come to consider 
that transportation by water nowadays is as expeditious, 
or more so, than by rail, and as a rule rates are cheaper. 
In view of the fact, therefore, that the large users of cotton 
at the North are adjacent to the seaboard, the water route 
is to them the most convenient. In 1898-99 pretty close 
to one-fifth of the crop found its way to market by the 
overland routes, whereas in the current season the amount 
so moved reached only 12%. In the increased movement 
this year most of the routes have shared, but the Illinois 
Central showed a very decided loss in the figures reported 
from month to month during the season, the result being 
ascribed to the prolonged labor troubles on that road. Now, 
however, it develops that there was evidently some error in 
compiling the totals and a complete check of cotton ship- 
ments for the season is being made. We have delayed the 
issuing of our report to obtain the correct result. But as we 
are now notified that it will be at least a week before the 
checking can be completed, we have had to use an estimate 
based on incomplete returns, which, however, we are sure 
will not vary in any material degree from the actual re- 
sult. The most notable gain, of course, is to be found 
in the volume of cotton moved via “Other Routes,” this 
reflecting the decided increase in the shipments to Japan 
from Pacific Coast ports. To indicate the relation the gross 


7,915,306 


overland bears te the total yield in each of the last twenty | 


years, we append the following: 



















































Gross Increase or Decrease. 
Crop of— | Total Yteld.| Overiand. | 
Of Crop. Of Overland. 
Bales. Bales. Per Cent. Per Cent. 
1911-12_____- 16,043,316 | 1,931,496 | Increase 32.24 | Increase 46.95 
1910-11...-.. 12,132,332 1,314,745 |. Increase 13.90 | Increase 138.86 
1909-10_.... 10,650, 1 1,154,642 Decrease 2.98 29.038 
a noone 13,828,846 | 1,626,387 | Increase 19.40 Focoenas .67 
1907-08...--- 11,581,329 | 1,177,931 | Decrease 14.53 | Decrease 30.96 
1906-07_...-.. 13,550,760 | 1,795,152 | Increase -41 | Increase 38.11 
| eee 11,319,860 | 1,234,641 | Decrease 16.51 | Decrease 21.35 
1904-05...... | 13,556,841 | 1,569,870 | Increase 33.89 | Increase 40.07 
a 10,125,176 | 1,120,993 | Decrease 6.07 | Decrease 22.06 
1902-03_..... 10,758,326 | 1,438,268 | Increase 0.53 | Decrease 14.19 
1-02 10,701,453 | 1,675,042 | Increase 2.64 | Decrease 5.49 
10,425,141 | 1,767,646 | Increase 10.44 | Decrease 1.28 
439, a Sy Decrease 15.99 | Decrease 12.98 
11,235,383 | 2,057,024 | Increase 0.48 | Increase 7.83 
11,1806,9 1,896,011 | Increase 28.81 | Increase 47.90 
8,714,011 | 1,282,2 Increase 21.66 | Increase 7.72 
105.473 1,190, Decrease 27.60 ecrease 36.25 
892,766 | 1,867,104 | Increase 31.43 mcrease 48.64 
7,527,211 | 1,253,856 | Increase 12.06 | Decrease 2.84 
6. 17.1 142 | 1,290,518 | Decrease 25.68 | Decrease 28.32 
Change from season of '92-'93 to '11-"12. | Increase 138.84 | Increase 48.69 








In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have followed 
our usual methods— 

First—Of counting each bale of cotton at the Southern 

rt where it first appears. 

“ieee deducting from gross overland all cotton 
shipped by rail from Southern outports to the North. 

Phird —Of deducting also from overland any amounts 
taken from Southern outports for Southern consumption. 

Fourth—Of deducti likewise arrivals by railroads at 
New York, Boston, ltimore and Philadelphia, all of 
which have been counted in the receipts from week to week 
during the year. 

With these explanations, nothing further is needed to 
make plain the following statement of the movement over- 
land for the year ending Aug. 31 1912. 


























| 1911-12. | 1910-11. | 1909-10. 

Amount shipped— 
i Pa inn i dntobobonse bales_| 668,030; 525,625) 464,064 
i aeons 289,382) 216,298 186,123 
ee ee i adhkwnkonnewndene 8,458 26,032 19,915 
ee ce temisegunes 173,553) 131,381) 135,674 
a anew 126,428 80,270 48,792 
WE Se. I  candwheceocnccocces 187,880) 173,659; 150,288 
ER ME DORE ci dbudbdeeedreecnncceceo 477,765) 161,480) 149,786 
Te GE Bn . co caciwencnance 1,931,496'1,314,745 1,154,642 

Dedut shipments— 

Overland to New York, Boston, &c_.---- 195,369; 169,319| 141,727 
Betw terior towns, Se ef en *107,313 62,598) *82,671 
Galveston, inland and local mills_.._..-._- 21,967 100 268 
ew Orleans, inland and local mills __.__.- 23,692 24,628 31,136 
Mobile, &c. inland and local mills._._....-- 9,699 10,508 20,697 
vannah, inland and local mills........ 31,608 16,738 22,298 
Charleston, inland and local mills... 2,061 3,780 9.811 
North Carolina rts, inland and local mills 4,228 7,706 11,316 
Virginia ports, niand and !ocal milis_____ 7,296 9,056 18,012 
Total to be deducted................... 403,233| 304,433| 337,936 
Leaving total net overland.a_........-.-.- 1,528,263 1,010,312 816,706 





a This total includes shipments to Canada by rail, which during 1911-12 
amounted to 148,903 bales, and are deducted in the statement of consump- 
tion. Includes foreign cotton consumed at the South. 


CROP DETAILS.—We now proceed to give the details 
of the entire crop for two years. 
































LOUISIANA. 
1911-12 1910-11 
Exported from New Orleans: 
To foreign ports. __-_- bales ._1,600,625 1,513,023 
TO Coastwise ports-------_- 92, ,131 
To Southern ports, &c., by 
Seen Oe ee nc cdew 8,816 eat 
em _ > RR ener ea 14,876 9,6 
Stock ae at close of year_._______ 23,412—1,739,990 30,962—1,652,744 
uct 
Received m Mobile__-_-_- 34,845 14,039 
elved er 9,985 ,805 
ved Cuba, &c -=- 1,500 ,256 
Stock Gauaeaes ofyear....  30,962— 77,292 23,436— 44,586 
Total movement for year_________.___-- 1,662,698 1,608 208 
*In overland we have deducted these two items. 
TEXAS. 
1911-12 1910-11 
E “e+ a we n, Be: 
ore po exce 
Seonts eR ,887,341 2,945,054 
To Mexico from Galves 
Corpus Christi, &c___ __- a2 .0es 3,966 
To coastwise ports*.._.__- 648 547,985 
Stook at cloge of year_______- 101, $1 Saal 649,681 59, 700—3,556,705 
educt— 
Receivedat Texas City from 
ne 50 36 
Stock at beginning of year- - 59,700— 59,750 27,731— 27,767 
Total movement for year__........--.-- 4,589,931 3,528 ,938 





*Includes 21,967 Sales shipped inland for consumption, &c., deducted 
in overland movement 

















ALABAMA. 
1911-12 1910-11 
Exported from Mobile:* 
to foreign ports....._..__ 292,309 184,878 
coastwise ports... ....- 91,635 66,330 
meook seu at class Of. yoar........ 1,641— 385,585 ~” §74— 252,082 
ts from New , we... 472 95 
Reo ts beginning on. ne 8&74-— 1,846 666— 1,161 
Total movement for year.....__._______ 384,239 250,921 
*Tin the head shipments from } i are included 3,458 
wai bed inkane Seas oonsumption, é h, with c onsumption, 
be deducted in a by Wand tovenient aa 
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GEORGIA. 
| 1911-12 1910-11—--— 
E ted from Savannah: 7 
o foreign ports—Upland__1,768,847 — 904,454 
To foreign ports—Sea Island 17,727 8,507 
To.coastwise ports— 
i «=... 554,924 , 502,686 
ee ee es . 43,976 35,947 
Exported from Brunswick, &c.: 
o foreign ports........- .- 872,824 187,528 
To coastwise ports..... . 52,790 41,728 
ache ag ie RE ae i 392 22 
Stock at close of year— 
eg Al =. 108i 35,377 
i 5,078 —2,836,839 4,385—1,720,634 
Deduct— 
Received from Charl’s., &c 6,649 1,610 
Stock (gmat of year—_. 
RE. Shc he ile wees oat 35,377 7,106 
Sea Island_.......___. sf 4,385— 46,411 1,834— 10,550 
Total movement for year_..............- 2,790,428 1,710,084 


*The amounts shipped inland and taken for consumption are deducted 
in overland. 
There were only 23 bales received at Savannah by water from the Florida 

















outports this season; but 20,124 bales from the interior of Florida arrived 
at Savannah by rail. 
| FLORIDA. 
1911-12 1910-11 
Exported from Pensacola, &c.: 
o foreign ports_-_--....-- . 216,424 124,006 

To coastwise ports... _- . 80,423 28,941 
Stock at close of year........  -....-.. — 266,847 372— 153,319 
Deduct— 

Received from Mobile----- 350 100 

Stock beginning of year---- 372— 722 39— 139 
Total movement for year_...........--- 266,125 153,180 

*These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Floridacotton has also gone inland to Savannah 


&c., but we have followed our usual custom of counting that cotton at the 
outports where tt first appears. 


SOUTH CAROLINA. 

















1911-12 1910-11 
Exported from Charleston: 
o foreign ports—Upland_. 250,305 126,077 
To foreign ports—Sea Island 269 6 
To coastwise ports— 
i 159,366 145,909 
ee POU ck ccuccu ese ne ,769 12,032 
Exported coastwise— 
rom Georgetown, &cC... .- 1,169 1,454 
Stock at close of year— 
SERIES SER a arenes « 2,646 1,444 
RR aig al ea SR a 455— 419,979 1,353— 288,275 
educt— 
Received from Savannah, &c.: 
SE etd hen 2 RI Rg a6 ella aaa la er 
a ae 
Stock beginning of year— 
a a Fi 1,444 240 
CE AR a ok enemiteas ies 1,353 — 2,797 53— 293 
Total movement for year_...........--- 417,182 287,982 


*—Included in this item are 2,061 bales, the amount taken by local mills 
and shipped to interior, all of which is deducted in overland. 


NORTH CAROLINA. 

















1911-12 1910-11 

Exported from Wilmington: 

To foreign ports......_-- . 502,426 383,112 

To coastwise ports*.....-- 45,159 25,801 
Coastwise from Washington, &c. 163,011 83,660 
mammar@OUUTen § .....+.-<«----; 653 2,030 
a at close of year... -. 78— 711,327 252— 494,855 

educt— 

Stock beginning of year- --- 252— 252 158— 158 
Total movement for year... .-..-..-.----- 711,075 494,697 


*Of these shipments, 3,575 bales went inland by rail from Wilmington, 
and, with local consumption, are deducted in overland. 


























MISSISSIPPI. 
1911-12 1910-11 
Exported from Gulfport: 
To foreign ports.......-~- a 64,802 34,211 
To coastwise ports._...-- ee Pe Ge ke Fe 
stock at close of year........ ...... = 66,603  #£...... — 34,211 
Deduct— 
Stock at beginning of year... -.---- Tet witene § emases as 
Total movement for year_..........-.--- 64,802 34,211 
VIRGINIA. 
1911-12 1910-11 
Exported from Norfolk: 
To foreign ports....... -~- 21,267 15,981 
To coastwise ports*.._._- - 815,134 586,558 
Exp. from Newport News, &c.: 
I Re re ee 
To coastwise ports.....—- a 34,658 3,405 
Taken for manufacture- ---- 02 


é 7,026 7,567 
Stock end of year, Norfolk... 11,673— 889,758 2,016— 615,527 


Deduct— 


Rec’d from Wilmington, &c. 27,744 16,868 
Rec’d from North Carolina. 163,011 83,660 
Received from Newport 
Pee GO Pee ita. bh ammiin 73 
Stock beginning of year_..--- 2,016— 192,771 273— 100,874 








Total movement for year. -.....-.--.---- 696,987 514,653 
*Includes 270 bales shipped to the interior, which, with 7,026 bale 
taken for manufacture, are deducted in overland. 


TENNESSEE, ETC. 

















1911-12 191 
Shipments— betas 
To manufacturers direct—net 
NE oo ct tne ond wae 1,528,263 1,010,312 
To New York, Boston, &c., 
I EERE RE ace 28 Se 195,369 169,319 
Total marketed from Tennes- 
St 2” sivdic Gigeduchnddidenguewbbdew 1,723 ,632 1,179,631 
*Except 71,750 bales deducted in overland, previously counted. 


Total product detailed in the foregoing by States for the year 
i eS Pin. «6 ndtnedcantewnacwannenane bales_13,307,099 
Consumed in the South, not included 2.736.217 
Total crop of the U. S. for year ending Sept. 1 1912____bales_16,043,316 


Below we give the total crop each year since 1879: 

















Years. Bales.| Years. Bales.| Years. 

1911-12____ 16,043,316|1900-01__._ 10,425,141] 1889-90.___ 7,313 756 
1910-11... 12,132,332) 1899-00-_-- 9,439,559/|1888-89..._ 6'935'082 
1909-10... 10,650,961 | 1898-99_-__ 11,235,383 | 1887-88... 7'017°707 
1908-09.... 13,828,846| 1897-98._._ 11,180,960|1886-87.... 6'513'623 
1907-08... 11,581,829| 1896-97__-_ 8,714,011) 1885-86... 6'550'215 
1906-07... 13,550,760| 1895-96... 7,162.473| 1884-85... 5°669'021 
1905-06.... 11,319,860|1894-95.... 9,892,766|1883-84_... 5°714'052 
1904-05.... 13,556,841| 1893-94... 7,527,211|1882-83__.. 6'992'234 
1903-04... 10,123,686| 1892-93... 6,717,142| 1881-82... 5'435'845 
1902-03... 1,0758,326|1891-92._._ 9,038,707|1880-81_--. 6°589'329 
1901-02... 10,701,453 |1890-91-... 8,655,518|1879-80.--. 5°757'397 


| 


| 





LD 


Weight of Bales. 


| The average weight of bales and the gross weight of the 
crop we have made up as follows for this year, and give last 
year for comparison. 





—— 

















u . Year ending September 1 1912. | Year ending September 1 1911. 
Through— Number Weight in | Aver.| Number Wetght in | Aver. 

of Bales. Pounds. Woght.| of Bales. Pounds. |W one. 

, | GRR adaas 4,589,931/2,427,752.163/528.93| 3,528,938/1,865,431,9161528.61 
Louisiana _..__. 1,662,698| 872,151,609/524.54) 1,608,208} 840,192,198|522.44 
Alabama __.__._ 384,239] 203,008,733/528.34| 250,921) 131,542,825|524.24 
Georgia a______. 3,121,355) 1,590,673 ,725|509.61| 1,897,475) 954,999,167/503.30 
South Carolina..| 417,182) 210,656,051/504.95 87,982! 142,384,060|494.42 
Vee 696,987! 341,523,630/490.00| 514,653! 251,644,731/488.96 
North Carolina..| 711,075) 351,747,470/494.67| 494,697) 240,130,871/485.41 
Tennessee, &¢_..| 4,459,849/2,263 ,239 ,5721507.47| 3,549,458/ 1,791,056,377|504.60 
Total crop-...| 16,043 ,316|8,260,752 ,952/514.86/12,132,332|6,217,382,145'512.46 




















a Including Florida and Mississippi. 


According to the foregoing, the average gross weight per 
bale this season was 514.80 Ibs., against 512.46 lbs. in 
1911-12, or 2.34 lbs. more than last year. Had, therefore, 
only as many pounds been put into each bale as during the 
eng season, the crop would have aggregated 16,120,000 

ales. The relation of the gross weights this year to previous 
years may be seen from the following comparison. 

















Crop. Average 

Season of— Weight, 

No. of Bales. | Weight, Pounds. | per bale. 
ES ii i x 16,043,316 8,260,752,953 514.80 
UC. 8 SS ee eee eee 12,132,332 6,217,382,145 512.46 
I eh le a a 10,650,961 5,400,008 ,818 507.00 
ID Ghia ain Oi Ite 13 828,846 7,115,746,869 514.56 
De btivdewhédecdens owe 11,581,829 5,907,070,895 510.03 
ME Ss «wine a iteihs dia dielinaiital 13,550,760 6,984,842 ,.670 515.46 
Ditibdcuschean éaneteud 11,319,860 5,788 ,728,073 511.37 
ED Dib d diinn Uib eet ule 13,556,841 6,996,731 ,233 516.10 
SME Gbicébebodonddédluais 10,123,686 5,141,417,938 507.86 
DE dtbundsbdtactubeioua 10,758 ,326 5,471,143,917 508.55 
UIE Gridids ehles:ib in tk ds chia dw wo wie 10,701,453 5,403,210,514 504.90 
MII toes ths nical be id ickdiakde wine a 10,425,141 5,319,314,434 510.25 
DEE Phiidinia bbitidddceciwe 9.439 559 4,754,629 .038 503.69 
EE Sihinnstd soaniiveide hubeinens teen 11,235,383 5,765,320 ,339 513.14 
DI its cain: on Miia ach a he 11,180,960 5,667 372,051 506.88 
 .. are ere re as 8,714,011 4,383,819 ,971 503.08 
Re IR REE aI en, RS 7,162,473 3,595,775 534 502.03 
I an i es 9 892,76 5,019,439 ,687 507.38 
Sa ae e 7,527,211 3,748 422 352 497.98 
Ge aR SATS ea ates Ge a 6,717,14 3,357 588 ,631 499.85 
JN PERE I 9 ,038 ,707 4,508 324,405 498.78 
RECO i PEE ie 8,655,518 4,326,400 045 499.84 
OI i cia cheek aasin Mia ns esate ok 7,313,72 3,628 520,834 496.13 
* (ear aa 6,935,082 3,437 408.499 495.66 
Re RS RR Sg Cs gS 7,017,707 3,406 ,068 ,167 485.35 
ON ki i a as 6,513,623 3,165,745 ,081 486.02 
a il 6,550,215 3,179,456 ,091 485.40 
SEI EE IEEE LRTI 5,669,021 2,727 967 ,317 481.21 
C8 See PER 5,714,05 2,759 ,047 ,941 482.86 
ean 6,992,234 3,430 546,794 490.60 
SS a aa Regret 5,435,845 2,585 686,378 475.62 
I a a 6,589 329 3,201 546,730 485.88 
I i a 5,757,397 2,772,448 ,480 481.55 
a 5,073,531 2,400,205 525 473.08 
EERE A RR eer 4,811,265 2,309 ,908 ,907 480.15 








Export Movement of Cotton Goods from United States. 


We give below a table compiled from the returns of ex- 
orts of cotton goods from the United States as reported 
y the Bureau of Statistics. These figures are for the last 

three fiscal years and are presented in a form which enables 
the reader to see at a glance the variations from year to year 
in the volume of goods sent to the various quarters of the 
globe. It will be observed that the 1912 total, reaching 
$50,769,511, is greater than that for 1911 by $9,917,593, 
and is $17,372,414 larger than in 1910. 
EXPORTS OF COTTON MANUFACTURES. 
© Tota value. 


1 ,067 ,382 

998 376 
2,246,989 
4,446,934 
3,253 ,012 
5,293 394 

















Years end- 
ing June 30. 


To— ards. 
. 37,139,185 


Arabia _. 
Canada .. 19,291,438 


Cent.Amer. 45,861,572 
W.Indies. 86,231,545 
So. Amer. 53,037,292 
China ...108,415,469 7,371,958 
Asia&O’ nia 83,948,474 5,433,875 
East Indies 13,055,990 1,015,789 9 297 ,286 356 
All others. 29,797,534d21,784,011 


18148 .037d18,043 629 
Total ..476,778,499 50,769,511 346,590,169 40,851,918 


d Includes values of exports of clothing, yarn, waste, &c. 
New Crop and its Marketing. 


Needless to say, it is not among the possibilities at this 
early date to speak with any degree of certainty of the cotton 
crop now maturing, future weather conditions—including 
the very important factor, the earliness or lateness of frost— 
being of too much moment to be lightly dismissed from con- 
sideration. One fact, however, with regard to the crop is 
quite evident—as a whole it is less advanced than that of 
1911-12. It follows, therefore, that it is what may be de- 
nominated a late one, and on this point we find full corrobora- 
tion in the smallness of the early movement. At the moment 
the outlook, while on the whole probably not so promising 
as at this time a year ago, is well up to the average of recent 
years, and consequently, with a normal season from now on, 
it is natural to expect an ultimate yield second only to 
that of 1911-12, and therefore sufficient to fully meet the 
world’s consumptive needs, thus a 
supply intact, if not increasing it. This latter seems a propo- 
sition all the more reasonable as the East Indian and Egyp- 
tian crops both promise better than last year. 

It is a quite well-authenticated fact that the area placed 
under cotton last spring is the greatest on record with but 
one exception—1911-12. Opinions differ among the various 
authorities as to the extent of the year’s planting, but the 


1910 
Total value. 
Yards. $ 
9,094,520 
10,183 ,474 
24,093 ,184 
53,127,846 
43,781,394 
95,041,155 
48,418,555 3,135,782 
9,991,924 31,272 
16,179 ,252d14,748 ,994 


309,911,304 33,397,097 


Yards. 
18 ,646 859 
10,365,474 
37 ,248 ,759 
65,277,418 
47,205,029 
80,739 ,542 
59,661,765 4,734,846 


2,026,394 
1,721,704 
2,661,860 
5,517,297 
3,236 ,623 2,722,927 
5,762,318 











the existing reserve 
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SS a a eeeen I 
main fact is not disputed. Our estimate of the decrease in | 


area was smaller than the others issued, indicating, in truth, 
only a very nominal falling off; but it was based upon a close 
study of the surrounding conditions and a careful analysis 
of all obtainable information. Furthermore, since the issue 
of our report on acreage, nothing has occurred to cause us to 
change the conclusion we then arrived at—that acreage 
had been cut down to the extent of about 0.54%. In point 
of maturity, the crop now beginning to come upon the market 
was on June 1, as intimated above, less advanced than a 

ear ago, and below the average condition. During June, 

owever, some improvement in condition was noted, but in 
July excess of rain in some sections and lack of it in others, 
coupled with too high temperature at times, was responsible 
for a deterioration, as reported by the Department of Agri- 
culture, rather greater than the normal for the time of the 
year. But even before the close of July there was a change 
for the better, and August conditions were in the main favor- 
able and find reflection in the latest report of the Depart- 
ment covering date Aug. 25, which indicated a deterioration 
of only 1.7 points from July 25, making the condition on the 
latest date 74.8, or a little higher than last, year or the 
ten-year average. Moreover, the last week or two has wit- 
nessed a continuation of satisfactory weather and there is, 
consequently, a disposition to consider that the general 
situation is now better than on Aug. 25, and therefore more 
favorable than last year. That being the case, the outlook for 
an abundant yield is now believed to be very promising, with 
frost the chief factor in determining its extent. In the fore- 
going we have simply stated the situation as it appears to 
us, leaving the readers to draw their own conclusions. On 
the area under cultivation the possibilities of yield range all 
the way from 10 to over 17 million bales. 

The data given below, considered in conjunction with the 
remarks above, should enable each reader to formulate for 
himself some idea as to the crop promise, making due allow- 
ance as the season progresses for developments as they may 
occur. ‘The subjoined compilation shows at a glance for a 
series of years the area, aggregate yield and product per acre, 
as made up by us, and the condition percentages Aug. 25 
as reported by the Department of Agriculture. 


Product 
Area, Yield, per acre. Condition 
cres. Bailes. Pounds. Aug. 25. 
DEE Gaiviacituodbebasemas oe Sea eae pb 74.8 
CE EE ae a, a a 37,581,022 16 ,043 .316 209 72.3 
EA RE ee 35,379,358 12,132,332 168 72. 
oleae ,862, 19,650,961 153 63.7 
DT: iicitibeeendeonmeaed 33,512,112 13,828,846 203 76.1 
IE ibis ities in ws inrinan dian diasines tie 33,079,425 11,581,829 170 72.7 
i .. edn ee mmendibiasie 31,557,242 13,550,760 211 77.3 
NEED thd thins iq spenenieluheaiiibaiie mene 28,808,415 11,319,360 192 72.1 
DIED - a: cue, cncninicetneebinthinnaeineniel 2,363, 13,556,841 207 84. 
SPE , bébdbdubésecvocouscoce 28,995,784 10,123,686 170 81.2 
ED - icin cinmienitiieimiian 27,300,371 10,758,326 192 64.0 


As bearing upon the comparative maturity of the plant, 
We now give our usual statement of the dates of arrival of 
first bales. This year the earliest receipt was at Houston, 
Texas, on July 2. Last year the first bale arrived at 
Houston on June 11 and in 1910 the same city received the 
earliest bale,on June 23. In fact,for many years past the 
first bales have invariably been of Texas growth. 





Date of Receipt of First Bale. 
1907. 





1906. 











1908. 1909. ; 1910. | 1911. 1912. 
Virginia— | 
220 o| AUS: 30;Aug. 30/|Aug. 7! Aug. ean 25\|Aug. 12/Aug. 20 
Charlotte _..-)Aug. 28|Aug. 30|/Aug. 15) Aug. a Aug. 18|______- 
0. /Q? i 
Charleston ...|Aug. 16)Aug. 23\|Aug. 8)Aug. 9 Aug. 11/Aug. liAug. 14 
Georgia— . . - . 
Augusta ....- Aug. 7jAug. 2\|Aug. —|Aug. 11 Aug. ll/Aug. 2/Aug. 5 
Savannah— 
From Ga...jAug. 2/July 23\July 18\July 27 Aug. 4jJuly 26\July 31 
From Fla _.|Aug. 18|Aug. 19!'Aug. 1\|Aug. 7,Aug. 12\/Aug. 16/Aug. 12 
ia cos Bis os dibs esti tite ance aitinsin heck Hi (3 ° SeSeaaee Aug. 9/Aug. 2 
iene than, Clee. bilke: aha A A 
ontgomery ./Au ug ug. ug. 7\Aug. 10;)\Aug. 6\Aug. 7 
IY alll acces ug. 16;Aug. 21;/Aug. 3)Aug. 16)/Aug. 14\July 31|Aug. 14 
I Aug. 9/Aug. 20)/Aug. 11/Aug. 12, Aug. 15|Aug. 4/Aug. 16 
Loutsiana— 
i ng oe « . 
bMS Cie A Seen. Pee pe Aug. 8/Aug. 8 July 3l1liJuly 15 
Shreveport..../....... Aug. 12;Aug. 7\/Aug. 12}... ... ; ; 
\Mississippi— 4 wet g g g. 12 Aug. 5\Aug. 19 
cksburg .._/|Aug. ug. 28)Aug. 22;/Aug. 19| Aug. 25\)Aug. 10/Aug. 22 
Columbus. ...|Aug. 15)Aug. 28/Aug. 24|Aug. 24 Aes. 23\|Aug. 19 Aue. 28 
caer --- Aug. 16/Aug. 28|Aug. 21/Aug. 18/Aug. 25)Aug. 31/Aug. 20 
Little Rock__|Aug. 27)Aug. 28|Aug. 19|Aug. 18/Aug. 18|Aug. 27|______- 
Helena ...... Aug. 28|Aug. 27|Aug. 19 Aon 24 se alte hoe. bbs Sinan 
Tennessee— 
=o ----|Aug. 18)Aug. 22)Aug. 14/Aug. 19|Aug. 25)Aug. 19 Aug. 22 
Galveston....jJuly 5)July 3/June 19\June 28\July 10\June 24/Jul 12 
Houston _...\July 6/June 21\June 21\June 27 Tune 23\June 11 July 2 
astieees laeh. 83 
eR MP. Bblascucua June 21 > ee = ey 
fo7 ste aa 21\Aug. 14 Aug. 8 . 
gE RTOS: ER LPR 5S ai aan 7S July 14 


























TT 


First bales, however, are in no sense a conclusive indicator 
of maturity, as has frequently been demonstrated in the 
past. The aggregate arrivals of new cotton to September 
ist, on the other hand, do as a rule furnish a fair basis from 
which to judge of the forwardness or backwardness of the 
crop as compared with other years. We have said above 
that this year the crop is less advanced in maturity now than 
at this date last year; and that fact finds substantiation in 
the figures of the movement thus far at leading ports and 
interior towns. The heaviest movement of new cotton this 
year has been, as is usual, to Galveston (214,379 bales), 





but Savannah has received only 2,372 bales. The total receipts 
at the points included in the subjoined compilation were 
220,352 bales, against 276,814 (the heaviest total on record) 
the previous year, 134,020 bales in 1910, 74,975 bales in 
1909, 110,928 bales in 1908 and 31,421 bales in 1907. 


ARRIVALS OF NEW COTTON TO SEPTEMBER 1. 





























1906. | 1907.) 1908. 1909.| 1910. | 1911. | 1912. 

Charlotte, N. C..--- 1 aa eS SS 
Wilmington, N.C..-| --.- EP aa. 
Charleston, S. O...-- 25 30| 1,433 4 
Columbia, S. C..---- aio Pn GER RS Meets OM 
Augusta, Ga......-- 1,282 329; 4,578 265 
Savannah, Ga --.-..-- 3,912 2,234) 33,412) 2,372 
Columbus, Ga .-...-- a300 a50 541 100 
Montgomery, Ala ...} 1,434 175 ,50 1,140 
Mobile, Ala.......-- 604 97 550 73 

ma, AlB cccccacce 975 90} 1,600) 4100 
Eufaula, Ala.....--- 458 ai00| 4200 250 
New Orleans, La...-| 2,886 4,954) 23,609) 1,663 
Shreveport, La_.-.-..- 36 ME Garces ‘made a 
Vicksburg, Miss..-..- econ 1 1 
Columbus, Miss...-- nave 1 2 
Little Rock, Ark...- 2 10 ae 
Memphis, Tenn --..-.- 7 5 3 13 4 4 3 
Galveston, Texas...-} 99,887\28,501| 89,441/45,425/125,923\208 ,448214,379 











all ports 
a A a ae es Oe 110,92 


a Estimated; no returns received. 

Sea Island Crop and Consumption. 

We have continued throughout the season 1911-12 the 
compilation of a weekly record of the Sea Island crop; but 
on account of the pressure of other matters upon our columns 
have been unable to publish the statement. The results as 
now given below agree in all essential particulars with our 
running count. It will be noticed that the crop of 1911-12 
shows an increase over that of 1910-11. 


ape 34 pas a EY. 












































FLORIDA. f 
1911—-12— - 1919—11—_—_—_— 
Receipts at Savannah - -_ bales.13,147 12,570 
Receipts at New York, &c...47,755 22,620 
Total Sea Island crop of Florida 60,902 35,190 
GEORGIA 
1911-12 1910-11 
Receipts at Savannah -__bales.63,105 46,990 
Receipts at Brunswick. ----- 899 ape Ee 
as ~ | on wal I iis cin tpwiittsvnth 6,146—70,150 6,675—53 ,665 
educt— 
Receipts from Florida----_- 13,147 12,570 
Receipts from Charleston,&c. 179—13,326 22—12,592 
Total Sea Island crop of Georgia 36,824 41,073 
SOUTH CAROLINA. 
1911-12 1910-11 
Receipts at Charleston. -- ~~. 5,140 13,338 
Receipts at Beaufort, &c.... ....— 5,140 .~.-.——13,338 
Deduct— 
Receipts from Savannah_.... —-.-. aaa SARC bites 
Total Sea Island crop of So. Car_ 5,140 13,338 








Total Sea Island crop of U. S- 122,866 89,601 
*From special investigations we find that Southern mills have consumed 


9,458 bales of Sea Island cotton, of which 3,312 bales were received from 
Savannah. 


The distribution of the crop has been as follows: 
































Supply year ending How Of which 
Sept. 1 1912. Distributed. | Exported to—| Totai 
Ports of— For’gn 

Stock Stock |Leav'g Ex- 

Sept.1| Net | Total |Sept. 1\fordis- Great |Havre,| ports. 

1911. | Crop. tsupply| 1912. | trib’n. Brit’n.| &c. 
South Carolina___}| 1,353] 5,140) 6,493 455) 6,038 Oe ie 269 
I i al 4,385/|56,824/61,209) 5,078|/56,131 12,656) 5,071/|17,727 
TREES i. tween ..--|60,902/60,902} __-_-_|60, GPeee Bee Be 
New York......- ite Soke eeeae aaael «anal Ge oe eee 
ahaa Parag “eer exis WS Pll Ge Tes Ragga Ree: 55 
NS Say SIR Net, Ca TS BR RE SRS cer ik 299 299 
TO os deniak 5,738 |122866/128604| 5,533 U29072 18,667 7,816|27,483 

















From the foregoing we see that the total growth of Sea 
Island this year is 122,866 bales, and with the stock at the 
beginning of the year (5,738 bales) we have the following 
as the total supply and distribution: 





pee agp tit Ee Sila ns PERE aE ag Tes soll a aN SE Ie" bales. 122,866 
ee se a eee ae 5,738 
ya Be a RE A ASE A ee a eee RIS PRON A bales_128,604 


Distributed as follows— 


Oe i i ce ccncewcd bales_27,483 
Raga ag a 5,533—33,016 
Leaving for consumption in United States...........----.----- 95,588 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 95,588 bales, or 32,763 bales 
less than in the previous year. 

The following useful table shows the crops and movement 
of Sea Island for the seasons 1895-96 to 1911-12 in detail: 












































Crop. Foreign Exporis. Amert- 

can 

Season. South Total | Con 
Flor- \Georgia| Caro. |Texas,, Total. | Great | Contt- Er- sump- 
ida. lina. | &c. riiain.| nent. ports. \tton.a 
5,140 _| 122,86€] 19,667} 7,816) 27,453] 95,588 
I scales docs 9,601] 16,505) 6,420| 22,925) 62,825 
14,497) ....- 6,539} 24,744, 4,684) 29,428) 67,562 
BB EVE wcwsic 102,469] 18,241) 7,567) 25,808) 77,544 

kp ,191; 22,748) 9,63 32,383 3 
ee oxben 56,108} 15, 5,28 ,489) 36,101 

. ear 116,962) 30,034; 9,228 39,262) 78,9 
12,0904) ..... 9 ,663 ,832| 7,57 38,402! 62,556 
Jl sano 76,709} 24,188) 7,132) 31,320} 43,578 
12,497} ..... 102,634} 44,354) 9,728) 54,082) 50,524 
A Kched 78,621] 25,423) 6,450) 31,873] 43,650 
8,369) ....- 86,11 ,453| 5,53 31, 55,422 
Di dccou 97,5 38 ,27 8,007} 46,286) 49,543 

. O—xX—~_ 67,204) 26,451; 9,015 5,4 ’ 
EE oe itinuel 76,11 ,303; 8,827) 42,1 34,140 
11,039] 1,644) 103,516} 47,758) 10,673) 58,431) 40,670 

10,010; 991) 93,187) 42,3911 7,672) 50, 








a The column of “American " ides burnt in the 
United States. Consumption” in this table includes burn 
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Prices of Cotton and Cotton Goods. 


As the record would otherwise be incomplete, we subjoin — 


compilations covering the prices of printing cloth and raw 
cotton for a series of years. ‘The first statement shows the 
highest and lowest quotations for 64 squares 28-inch agg 
cloth, the standard in that description of goods at F 


River in each of the last twenty-four seasons—1888-89 to— 


1911-12. Data for earlier years will be found in previous 
issues of this report. 





Low. High. Low. 
Cts. Cts. ‘Cts. 
i oc oeeee 3.50 ® .75 
SE ee 2.75 1.94 
nn ne aeons 2.62 1.94 
el nee 2 .62 2.4 
re ced 3.06 2.4 
iS 4) 5) Saar 2.88 2.5 
oh,  } ps 8.00 2 .6 
yy  o.0lUE = See 4.06 238 
ee eee 8.50 2.7 
3.00 | 18600-—@1_........-.--..- 3.31 2 88 
2 ie penne Co oacecdéawen 3.75 3:25 
Be TES a ee 4.06 8.75 





It will be noted that although printing cloths in the season 
just closed ruled slightly higher for a time than in 1910-11, 
there was also a rather extended period (from Oct. 20 to 


March 11, inclusive) when prices were at a lower level, but. 


the average price was about the same in the two seasons. 
Cotton itself, however, has been on a much lower basis of 
value in 1911-12, and, consequently, the year’s operations, 
as regards margin of profit, has been more satisfactory than 
in 1910-11. 

The raw material, reflecting the influence upon the market 
ef the excellent crop prospects, opened the season on a 
much lower plane of value than at the beginning of the 
previous year, and ruled so throughout the greater part of 
the twelve-month period. At the same time prices could 
not but be considered equitable in view of the immensity 
of the season’s yield, and they were quite generally re- 
munerative. At New York the opening quotation for 
middling uplands was 11.70c., from which level there was 
an advance to 12c. by Sept. 9. By the end of the month, 
however, the price had receded to 10.35c., and the decline 
continued until Oct. 17th, when 9.35c. was reached, but a 
rise to 9.75c. occurred later, followed by a drop to 9.40c. at 
the close. During November fluctuations were frequent, 
but they netted only a slight change in prices, the opening 
quotation having been 9.40c., the highest 9.60c., about the 
middle of the month, and the lowest and last, 9.30c. After 
the decline that had already taken place, the Agricultural 
Department’s estimate of the crop, portending a new-record 
yield of approximately 15 million bales, or nearly 3 million 
bales in excess of the previous season, was a negligible factor 
in the markets of the world in December. In fact middling 
uplands, which started the month at 9.25c., closed at the 
same figure, after having ranged between 9.20c. (the low 


of the season) and 9.65c. The year 1912 opened with | 


market ruling at 9.35c., from which point there was an 
upward movement to 9.70c. by the 26th, and this level was 
maintained to the close. The February price movement 
was also towards a higher level, but all of the gain secured 
was not maintained, as, after opening at 9.90c. and advanc- 
ing to 10.70c. on the 14th, there was a recession that carried 
the quotation down to 10.40c. on the 29th. March trading 
resulted in a further moderate gain in the value of cotton, 
the range of prices being between 10.40c. and 10.90c., 
these, furthermore, being respectively the opening and 
closing quotations. April also witnessed an advance, well 
sustained throughout the month. The initial quotation 
(10.95c) was the low of the month, from which there was an 
almost steady rise until 12c. was reached on the 22d, and 
the later net recession was merely a matter of 30 points, or 
to 11.70c. May was a month of frequent fluctuations that 
left but little impress on prices. Opening at 11.40c., 
middling uplands closed at 11.50c., after ranging between 
the former figure and 11.90c. Crop advices were instrumen- 


tal in shaping the course of the market during June. Reports | © 


on acreage issued by various individuals, and showing fairly 
large decreases in area, stimulated an advance that carried 
middling uplands up from 11.40c., the opening price ‘of.the 
month, to 11.90c. by the 14th. From this level there was 
a gradual recession, more favorable crop advices assisting, 
to 11.55c. on the 24th. A recovery of 10 points occurred 
later, the close being at 11.65c. An important factor in the 
advance that took place in July was the Agricultural De- 
rtment’s report issued on the 3d, and which indicated a 
ower condition than generally expected, and a falling off in 
acreage of 7%. This latter figure was not accepted by the 
informed as correctly portraying the situation, but it, 
nevertheless, was the potent influence in bringing about a 
quite marked advance in price. For the month the opening 
price for middling uplands was 11.65c. and there was almost 
Steady rise until 13.40c. was reached on the 29th. A drop 
of 30 points on the 30th was partially recovered on the 31st 
the close being at 13.20c. The course of the market dur- 
ing August was largely influenced by crop advices, which 
being favorable, induced an important decline in prices. 
ing at 13c., middling uplands had fallen to 11.50 

by the 26th. Changes thereafter were unim rtant 
the market closing at 11.25c. The low for midd ing up- 
lands at New York mary tg season was 9.20c. (Dec. 8 
to 13th inclusive) and high 13.40c. (July 29), with 
the average 10.83c., or 3.72c. below that for 1910 11 and 
4.14c. lower than 1909-10, but 0.41c. higher than in 1908- 


anon 


) 


09, and in fact higher than in any year from 1890-91 to 
1902-03. To indicate how the prices for 1911-12 compare 
with those for earlier years, we have compiled from our rec- 
ords the following, which shows the highest, lowest and aver- 


| age prices of middling uplands in the New York market for 


each season: 





























High. Low. Average. High. Low. Average. 
é. 6. c. g. é. ‘ 

1 1911—-12__13.40 9.20 10.83 1895-96__. 9% 71-16 8% 
1910—11__16.15 11.60 14.55 1894-95... 8 8-16 59-16 6 7-16 
1909-10. _19.75 12.40 14.97 1893-094_.. 89-16 6% 7 11-16 
1908—09__13.15 9.00 10.42 1892-—93_.10 71-16 8 7-16 
1907-08 _ 13.55 9.50 11.28 1891-—092__ 8 13-16 611-16 7% 
1906-07 _ 13.55 9 .60 11.48 1890-091. _11 715-16 9% 

1 05-06 _ . 12.60 9.85 11.20 1889-90__12 % 10% 11 5-16 
1 04-05 _ - 6:85 9.13 1888—-89__11% 9% 10 7-16 
1903-04 9.50 12.58 1887-88 __11 97-16 10 5-16 
1902—03__13.50 8.30 10.26 1886-87__11 7-16 9% 10 
1901-02_. 9% 7 13-16 9 3-16 |1885-86__10% 8 13-16 9% 

| 1900-01 _ _ 8 9 1884-85 __ 9 % 10 11-16 
1899—00__10 6% 1883-—84__11 15-16 10 \ 11 
1898-99 __ 5 5-16 61-16 | 1882-83_._12% 10 10% 

| 1897-98_. 713-16 5% 6 3-16 | 18661-62_.13 1-16 11% 12 1-16 
1896-97__ 8% 71-16 7 11-16)1880—81__13 10 7-16 11% 


Movement of Cotton at Interior Ports. 
Below we give the total receipts and shipments of cotton 


at the interior ports and the stock on the first of September 
of each year. 


























- Year ending Sept. 11912. | Year ending Sept. 1 1911. 
owns. ——~ 
Receipts. Shipm'ts., Stock. | Receipts., Shipm'ts.. Stock. 
Eufaula, Ala ___ 25,224 25,028 24 18,511 18 ,969 49 
Montgomery, Ala.| 197,015) 196,077! 1,046) 126,935) 126,197) 1,008 
Selma, Ala.....- 144,828 145,676 358 95,349 94,538) 1,206 
Helena, Ark____- 70,588. 71,339 334 59,4 58,757) 1,085 
tle » Ark.}; 211,717) 211,198) 2,867) 207,354) 207,297) 2,348 
Albany, Ga ._.-- 2 4,623 73 20,007 18,979; 1,099 
Athens, Ga___._- 180,713; 179,836 88 105,156; 105,168 8 
OR iniw es 278,745| 278,33 3} 184,415) 184,277 170 
Augusta, Ga _...} 550,781) 539,305) 14,635) 335,293) 332,952) 3,159 
Columbus, Ga..-| 84. 84.407, 5 63,940 650) 
lis cies nenchid 71,092 70,175 @ 45,642 45,999 42 
Rome, Ga....... 68,409 68,117 520 43,481 43,363 228 
isv., Ky., net. 11,103 11,113 9,545 : 100 
Shreveport, La_.| 143,413) 148,132 1,287; 106,415; 105,547 1,606 
Columbus, Miss_- 37,689 37,68 47 2,26 32,2 45 
, Miss. 44,732 49,145 83 67,475 64,889;| 4,496 
Greenwood, Miss_| 102,469; 102,965 704 $3,103 92,503; 1,200 
Meridian, Miss_-_- 105,680; 104,595 1,926 91,527 91,188 841 
Natchez, Miss __- 20,038 20,052 756 11,894 11,905 770 
Vicksburg, Miss__— $8,520 40,822 295 44,617 43,685; 2,597 
Yazoo City, Miss- 29,908 35,749 323 4 44,622) 6,164 
St. Louis, Mo_..-.} 669,318) 668,030) 3,937) 527,624) 525,625  # 
Raleigh, N. C_..- 24,182 24,176 6 ,04 13,051 eS 
Cincinnati, Ohio.; 279,186; 274,360) 19,583) 223,447) 215,361!) 14,757 
Greenwood, S.C_| 17°173 ,336| 1.48 '631| 13.086 645 
Memphis, Tenn__| 969,670) 985,594 4,343; 920,887) 905,536! 20,267 
Nashville, Tenn_-- 11,695 13,487 2 7,194 5,750 1,794 
Brenham, Texas. 24,794 25,676 614 13,383 12,903; 1,496 
Clarksville, Texas 54,763 54,811 2 36,285 36,275 
D , Texas.... 98,778 98,650 128; 102,309; 102,309 diet. 
HoneyGrove,Tex. 50,665 50,711 55 32,829 32,812 101 
Houston, Tex -.-|/3,257,174|8,250,777| 36,680/2,464.107/2,457,995| 30,283 
Paris, Texas... - 166,055) 166,359 3| 114,964!) 114,868 307 
Total, 33 towns |8,074,939| 8,078 ,340:1,07,063/6,281,654/6,231.739'100,4387 




















In the following we present a statement of the year’s ex- 
ports from each port, showing direction shipments have 
taken. Similar statements have been given in all previous 
reviews, and a comparison as to the extent of the total move- 
ment at each port can be made with back years. 














































































Galves- | Savan- New } Wtl- | Nor- | New Other 

ton. nah.d | Orleans. |mingtond fotk. | York.| Ports& | Lotal. 
Liverpool 11,535,604; 553,621) 743,397 163.099 14,855)235,470| 445,752) 3,690,799 
Manches’r| 297,191) 117,517, 25.22%) -..4 ___.) 28,455] 36,87:| 505,253 
Belfast. _. ST Ree RS al eS ae oro 2,05 58,427 
Po itp Fs ane 12/28: =~} =77} 9,70€| 1'42:| 23414 
ise so au ee Se Sao She names 50 
EE a Gee fF eee 8,470 
pe OE: te is Seiepoae 4,356 4,358 
473,380 115,444 ...-| 86,235 173,391) 1,174,139 
9 Bile ue owt 20,422 
hb ae ph ASO Bk BE Bee’: 2,968 
CTE RE: se Feet Bese re. 200 
wane “i534 fas BilwoRS 500 200 
909 87 207,628 1, 64,955 514,159 2,791,955 
111,28¢ eS OF 15,392} 20,334 256,793 
PRLS ---4 et, SaaS sea 3,200 
5 932 ---41.569 195 8,81€| 30,408 
67 ,529) nae _.-4 24,634 8,281 155,477 
43,789. 10,8 ils cael --cababeomaen 55,589 
gi Fat te call eask LOM 2,250) 4,101 
8, ite Boa: Buenas ier 127425 
sbowot weal esta. weed acavba 650 
mate <4] 
BRS: Ee ee eee 400 
idone Rute ‘ad RS gage te SR 1,649 
| Gen one re Grea Brine Beso 0 
3,200 Wh SOME pls RE igh ENE 15,502 
bowel ---4 a saa foe ae agg: £0 
1,006 ee “Gite woe ay 1,000 
2.110 wrod wong 120G -....- 30,012 
--——=—- 1 200 ence “---4 “<= -- --—-<-== 1,200 
PERS RE 1: Se ee 3,392 
St.Petersb| 2,985 2" epee igh? aa, oie pastors 4.388 

Oxelsand| -___... a Gadeod Seen “neal \..000 obs ie cs 7 
Lovstock | ----.-- Re Ae REL GENS Se ES Sages Spe 100 
a ee ORT 2 500 / Sestte! aRap: amo ho elas 10,471 
Paseawes | ..-..-. Saat: -deoce aa weal TE aioe, 615 
Barcelona| 176,89€| 65,44¢ 56,364 i 5,560| 4,750! 309,024 
Genoa _.-| 168,18{| 84,361) 187,324 6,464 _.._] 57,381; 14.338) 518,055 
Naples_-_- 1,15C1 450 $8,180 ...3 ...j1 90.877 1,89¢ 36 206 
Leghorn - 15€ eee Sick 6c Bae: SS 3,107 
Venice -- 15,55C cf. ii % eee Se ee | ae eaet 61,715 
EE go oil ae Ra dacuiien wee ee Sige eer 1,400 
Malaga . DEE: idvabhl: webecd ect’ evil’ dix ms 2,000 
Samtander| -..---- | erie te, ono ere ere ey 100 
Trieste...| 35,441) 46,214; 23,702)  ...4 ---.| 15,108 10€} 120,566 
ok eek een 2,050 761 4. SPC. ae oe 3 261 
NED SEES Ea Teena b> ein coil MAME Os tites 7,221 
agi ot aR sepaany GRR aCe ---4 MOSES A Wet 1,38¢ 1,380 
Siehaqurass .....-] ~...-- 79 oa Meu’ wade owen 799 
Mexieo...| 12,621) -..... CME Le La oc. 15,247 
Japan .--| 17,548; 31,899) - -.--| ....] -.-.| 25,194) 384,235) 458,976 
ee ua ake coe aS na-% «.--] 8,500| 38.07] 52,731 
SSE EEE”: Saree Obras sdlideel: i abe GU dee ...-| 157,706] 157,706 
SO aT SP oe Ree owe aned | PS 24 
DP aksil  ‘eddmnu een cna inn tt Ce 74,889 
Port Said} ------ fi déeoelg LLiL2d one cone) SOLS. 200 
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MINERAL WEALTH ANNUALLY WASTED IN THE 
UNITED STATES. 


Under date of Aug. 31 1912 the Bureau of Mines at 
Washington gave out the following statement, based 
on estimates by Charles L. Parsons, Chief Mineral Chemist 
of the Bureau, indicating the wasteful methods pursued in 
developing the mineral resources of the United States. 


Washington, August 31.—During the last year, in producing half a 
billion tons of coal we wasted or left underground, in such condition that tt 
probably will not be recovered in the future, a quarter of a billion tons 
of coal: we turned loose into the atmosphere a quantity of natural gas 
larger than the total output of artificial gas during the same period in all 
the towns and cities of tje United States; we also wasted or lost in the 
mining, preparation and treatment of other important metalliferous and 
non-metalliferous minerals from 10 to 50% of the year's preduction of such 
minerals. 

The above is the startling manner in which Dr. Joseph A. Holmes, 
Director of the United States Bureau of Mines describes some of the losses 
n the yearly production of two Dillion dollars’ worth of minerals in the 
United States. 

The words of the Director are a general summing up of a statement 
just issued by the Bureau in which an inventory of the various mineral 
wastes are given and in which the Bureau shows how millilonsand millions 
of dollars may be saved to the people of this country through the right sort 
of conservation of its resources. 

The general statement, written by Charles L. Parsons, Chief Mineral 
Chemist of the Bureau, contains the charge that many valuable mineral 
deposits are lying idle, while the products are being imported from other 
countries. Mr. Parsons further declares that through wasteful use of cer- 
tain of the minerals the ultimate exhaustion and dissipation of some of 
the important useful minerals of to-day, from the standpoint of the race 
and in the light of present knowledge, is in sight. He urges that many 
deposits of ores of such low grade that they cannot be mined to-day should 
be left in position so that they can be mined in the future, as many ores 
formerly of too low grade to work with profit are now sources of wealth. 
The wastes of the past are daliy being converted into the dividends of the 
present, he declares. 

In referring to the waste in the mining and use of coal, Mr. Parsons 
says: ‘‘The wastes of carbon in our modern economy are almost incompre- 
hensible. In mining coal in this country probably one-third of the bitu- 
minous coal and one-half of the anthracite are left in the mine. Fully 
80,000,000 tons of anthracite is now being left behind in the mine each 
year, and it is estimated that since mining began in this country fully two 
billion tons of anthracite and three billion tons of bituminous coal have 
been left in the ground under conditions which make future recovery 
highly impossible. 

**After coal is mined the losses by no means cease, although some of the 
culm that formerly went to waste by millions of tons is now being used. 
Probably not over 11% of the energy in coal is being effectively utilized. 
The remainder of the energy is lost through the inefficiency of the steam 
boiler, the steam engine and the electric dynamo. 

“It is estimated that the boiler scale in locomotives alone in this cou ntry 
means a loss of over 15,000,000 tons of coal annually. It has been shown 
that one-sixteenth of an inch of scale means a loss of 25% in boiler efficiency. 
The scientific control of the combustion of coal under boilers is constantly 
increasing, but the losses of carbon that is still pouring from our chimneys, 
defacing monuments, buildings and landscapes are without valid reason.’ 

Mr. Parsons says that the losses in making of coke by the old-fashioned 
process wasted $40,000,000 in the United States last year. He calls this 
an entirely needless and seemingly ruthless loss. He declares that these 
coke ovens, without taking into account the value of the by-products 
that were possible, wasted more than one million horse-power in the year. 
All this loss might be prevented by the use of modern methods, ke says. 

‘*‘The dust from stacks and chimneys of all kinds,’’ says Mr. Parsons, 
‘*is often not only a great waste of valuable material, but is one of the grea* 
evils of modern civilization. Valuable metalliferous dusts are strewn 
broadcast from the stacks of our smelters; gases and poisonous solids 
destroy vegetable and animal life; and masses of black smoke pour from 
our chimneys and settle in clouds over many of our cities, rendering them 
exceedingly disagreeable and unsightly. Even with present knowledge, 
practically all dust nuisances are preventable, and legislation the country 
over is diminishing the dust output from smelters, cement plants and 
from smoking chimneys, often with the result that the collection of dust 
incident to smoke prevention becomes a source of profit. 

‘*Almost inestimable losses of sulphur, arsenic and bismuth are now 
taking place in the flue dusts and flue gases. 

**In proportion to output the losses of zinc are probably greater than 
those of any other metal, and are especially important because there is 
almost no recovery of zinc from manufactured products and almost no con- 
servation of zinc by accumulation. Besides these losses in the mining and 
concentration of zinc ores, there are incalculable losses, which without 
question run into many millions of dollars, and undoubtedly exceed the 
total value of the zinc mined, in slags and waste products from other 
processes. Zinc has been, and in genera! still is, considered about the worst 
impurity to be found in the ores of copper and lead, for it has always given 
trouble in their metallurgy. ; 

‘*In combined, but unfortunately in relatively insoluble, form there are 
unlimited supplies of potash in this country. Because no methods are 
known for economically obtaining the potash, we are obliged to import 
from Germany about $15,000,000 worth each year. Potash is absolutely 
essential, and unless methods can be found for obtaining if from domestc 
supplies, we shall be obliged to purchase it from Germany at a price at least 
400% more than the cost of delivery at New York. 

*‘Our wastes of nitrogen, worth in combined form about 15 cents per 
pound, are almost inconceivable, and no calculation can give us a real idea 
of what these losses mean. Although we produced last year over 406,- 
000,000 tons of bituminous coal, we recovered only $3,800,000 worth of the 
$160,000,000 worth of recoverable nitrogen in the coal. 

‘*‘Of course it is entirely impracticable under present conditions to 
recover as ammonia all of the nitrogen that might be obtained, but it does 
seem most regrettable that of 63,000,000 tons of [coal converted into coke 
in 1910, containing $22,000,000 worth of recoverable nitrogen, only about 
one-sixth was treated in ovens or retorts which could make that recovery 
possible. The rest of the nitrogen in the coal went off as free nitrogen in 
the air. It is estimated that since the first by-products coke oven was 
built in this country in 1893, and up to the present time, the coke coked in 
the old-fashioned bee-hive ovens where the nitrogen was ruthlessly wasted 
in fire has amounted to about 810,000,000 tons. Had this been coked in 
by-product ovens, the volatile nitrogen of the coal would have yielded 
23 pounds of ammonium sulphate per ton, or a total of 9,315,000 tons, 
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a 
which, at $60 a ton, would have had a value of $558,900,000. But this 
would not be all. Had this ammonia been recovered, it would have been 
used on the soil as a fertilizer and the crops would have increased fully 
20% and the saving would have been many millions more. 

“The waste and the utilization of sulphur are both enormous and depend 
largely on local conditions. We produce sulphur cheaper than any other 
country in the world, sell it at perhaps the highest price, and in the form of 
sulphur dioxide discharge it in the air from the stack of a single smelter in 
quantities almost as large as those utilized throughout the country from 
sulphur and domestic pyrite put together. If the sulphur discharged inte 
the air from ‘this one smelter were converted into sulphiric acid it would 
furnish more than enough sulphuric acid for the total fertilizer industry 
of the United States. This country is producing annually about 3,000,0@@- 
tons of sulphuric acid—the basis of all chemical industry—of which approxi 
mately one-half is used in the manufacture of fertilizers. The total amount 
of sulphur dioxide discharged into the air in this country would unques- 
tionably suffice to make more than 8,000,000 tons of sulphuric acid.’’ 


Summarizing, the following statement is presented of the 
extent of the waste sustained each year: 


MINERALS WE WASTE ANNUALLY. 


A quarter of a billion tons of coal. 

Mere natural gas than the total output of artificial gas companies. 

Nearly 90% of the energy of the coal that is mined. 

More than 15,000,000 tons of coal through boiler scale in locomotives. 

More than $40,000,000 of by-products in the making of coke by old- 
fashioned process. 

In addition to losses in the mining and concentration of zinc ores, there 
are incalculable losses, which, without question, run into many millions 
of dollars and undoubtedly exceed the total value of the zinc mined, in 
slags and waste products from other sources. 

Our wastes of nitrogen are almost incenceivable, and no calculation ean 
give an idea what these losses mean. 

The total amount of sulphur discharged in the air from smelters would 
make more than 9,000,000 tons of sulphuric acid. 


CHARLES L. PARSONS, 
Of the Sureau of Mines. 
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BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


—The public sales of bank stocks this week aggregate 232 
shares and were all made at the Stock Exchange. No trust 
company stocks were sold. Ten shares of stock of the Bank 
of New York, N. B. A., were sold at 355—an advance of 
30 points over the price paid in March, when the last previous 
sale was made. Extensive tables reporting the bid and asked 
quotations, deposits, surplus, &c., of banks and trust com- 
panies in all important cities in the United States are pub- 
lished monthly in the ‘Bank and Quotation” Section, the 
September issue of which accompanies to-day’s “‘Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on pages 
601 and 602. 

Shares. BANKS—New York. Low. High. Close. 
222 Commerce, Nat. Bank of... 201% 204 204 Aug. 1912— 201% 
10 New York, N.B.A., Bankof 355 855 355 ##Mch. 1912— 325 

—The first arrivals to the annual convention of the 
American Bankers’ Association began to flow into Detroit 
early this week, and after the special trains over the New 
York Central and Pennsylvania lines reach the city Sunday 
morning, there will be little space left in the hotels for late 
comers. Extra provision has been made to accommodate 
all who come, and for this purpose the palatial steamer 
City of Detroit III. has been chartered for use as a hotel 
during convention week. This boat is considered to be equal 
in accommodations and cuisine to the very best hotels of 
the country. Convention business opens on Monday, but 
the formal sessions begin Tuesday morning and last until 
Friday evening. The program for all the sections is varied 
and covers a large range of subjects for discussion of im- 
portance to the banking profession and business interests of 
the country. The full report of the proceedings, including 
the addresses of all the spakers at the annual convention, 
will be published in the ‘‘Bankers’ Convention Section’ of 
the “Chronicle,” to be issued to all our subscribers on Sept.21. 





Last previous sale. 


—A call for a report ‘preferably as of Sept. 1, and in no 
case as of an earlier date,’’ was issued on Aug. 30 by New 
York State Comptroller Sohmer to private banks licensed 
by him to do business. It is not known whether it is in- 
tended to make these reports public the same as the reports 
of the State banks and trust companies. 


—Under a law which went into effect on the Ist inst., 
attempts to obtain property or credit by the use of false 
statements is made a misdemeanor and is punishable by 
imprisonment for not more than one year or by a fine of not 
more than $1,000, or both fine and imprisonment. Such 
acts have in the past resulted in heavy losses to banks, and 
legislation to check the evil was solicited at Albany several 
years ago by the New York State Bankers’ Association. 
The Association is seeking to give the widest publicity to the 
new law, the text of which is as follows: 
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CHAPTER 340. 

An Act to amend the penal law in relation to larceny. 

Became a law April 15 1912, with the approval of the Governor. 
three-fifths being present. 

The People of the State of New York, represented in Senate and Assembly, 
- do enact as follows: 

Section 1. Article 122 of chapter 88 of the laws of 1909, entitled ‘‘An Act 
providing for the punishment of crime, constituting chapter 40 of the con- 
solidated laws,’’ is hereby amended by inserting a new section, to be sec- 
tion 1293-b, and to read as follows: 

Section 1293-b. Obtaining property or credit by use of false statement. 
Any person 
“1. Who shall knowingly make or cause to be made, either directly or 
indirectly, or through any agency whatsoever, any false statement in 
writing, with intent that it shall be relied upon, respecting the financial 
condition, or means or ability to pay, of himself, or any other person, firm 
or corporation in whom he is interested, or for whom he is acting, for the 
purpose of procuring in any form whatsoever, either the delivery of per- 
sonal property, the payment of cash, the making of a loan or credit, the 
extension of a credit, the discount of an account receivable, or the making, 
acceptance, discount, sale or endorsement of a bill of exchange, or promis- 
sory note, for the benefit of either himself or of such person, firm or cor- 
poration; or 

2. Who, knowing that a false statement in writing has been made 
respecting the financial condition or means or ability to pay of himself, 
or such person, firm or corporation in which he is interested, or for whom 
he is acting, procures, upon the faith thereof, for the benefit either of him- 
self or of such person, firm or corporation, either or any of the things of 
benefit mentioned in subdivision one of this section; or 

3. Who, knowing that a statement in writing has been made, respecting 
the financial condition or means or ability to pay of himself or such per- 
son, firm or corporation in which he is interested, or for whom he is acting, 
represents on a later day, either orally or in writing, that such statement 
theretofore made, if then again made on said day, would be then true, 
when in fact, sa'd statement if then made would be false, and procures 
upon the faith thereof, for the benefit either of himself or of such person, 
firm or corporation either or any of the things of benefit mentioned in 
subdivision one of this section 

Shall be guilty of misdemeanor and punishable by imprisonment for not 
more than one year or by a fine of not more than $1,000, or both fine and 
imprisonment. 

Section 2. This Act shall take effect September ist 1912. 


The law enacted at the present year’s session of the New 


Passed, 


York Legislature making it a misdemeanor to circulate false | 


statements or rumors derogatory to a banking institution 
likewise went into operation on the Ist inst., as did also the 
law which makes it a felony to falsify a book, report or state- 
ment of a banking corporation. 


_—In addition to the exhibit heretofore shown by the New 

York State Banking Department at the State Fair in 
Syracuse, Superintendent Geo. C. Van Tuyl Jr., this year 
has had prepared an exhibit of some of the more interesting 
labor-saving devices in use by banks and will show in the 
space allotted to his Department the working of the telauto- 
graph and the coin wrapper, and other appliances of this 
character. These machines are in use in many banks in 
New York City, but few of the institutions up-State have 
anything more than electric adding machines, which in 
recent years have come to be an almost indispensable part 
of their equipment. Another new feature prepared under 
the direction of Superintendent Van Tuy] is an interesting 
as well as instructive booklet, which is to be distributed to 
visitors to the Fair. The progress of banking from its in- 
ception to the present day is entertainingly set forth in this 
booklet. This work will show the reader the advancement 
made and the safeguards placed around banking operations 
for the protection of the public. 

According to the booklet. which has been prepared for 
distribution at the Fair, the idea of regular bank examina- 
tions seems to have originated in 1834 with the organizations 
of the State Bank of Indiana. Hon. Hugh McCulloch, 
afterward the able Comptroller of the Currency, ascribed 
the success of that bank largely to the intelligence, thorough- 
ness and frequency of examinations. Regular annual 
examinations of banks organized under the National Banking 
Act, which was passed in 1864, were instituted with the 
idea of protecting the Government and shareholders from 
fraud. As the public gradually depended more and more 
on Government supervision, with the assurance of safe 
banking, there now exists, besides the National supervision, 
forty-one State banking departments in the United States. 

A brief synopsis of the important statutes governing the 
three principal kinds of institutions under State supervision, 
viz., banks, savings banks and trust companies, is printed 
in the booklet, and should prove of value to bankers as a 
ready reference work. 

The Banking Department’s exhibit will be in charge of 
Gordon F. Smith and James J. Kennedy, State Bank Ex- 
aminers, who will cheerfully answer all questions and make 
explanations regarding the work of the Department. The 
exhibit will include many of the interesting features of 
former years, such as the placards containing important 
statistics, exhibiting at a glance the great growth of bank- 
ing institutions under the supervision of the Banking De- 
partment; specimens of important reports, and transactions 
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showing the daily work of the Banking Department; pho- 
tographs of a number of important State banking institu 
tions, and specimens of bank notes issued by State banks 


between the years 1836 and 1841, together with counter- 
feits of the same. 


—The so-called ‘‘money trust’’ inquiry is the subject of 
an able opinion by Edward L. Andrews, a lawyer of this city, 
with offices at 25 Broad St. Mr. Andrews, who took up the 
matter at the instance of certain banking institutions, bases 
his argument on the theory that the Government has no 
power over the internal economy of the banks, and he con- 
tends that as incorporations inviting deposits they are sub- 
ject to supervision only upon the score of safety for their loans 
or the security of their assets. Intervention in the affairs of 
the banks can be justified only on these grounds. We quote 
parts of the opinion: 


A Committee of the House of Representatives has recently been angling 
in the stream of financial credit, with the endeavor to discover the existence 
of a Trust in money. It is understood that its sessions will be resumed 
during the recess of Congress. These legislative or partisan movements 
propose a novel application of the Trust Idea. The national banks, as the 
Federal side of our financial system, are the first objects of this Congres- 
sional experiment. From the standpoint of legality, it can justify itself 
only as the basis of future enactments. If it seeks to traverse business 
territory which cannot or should not afford a province for legislation, the 
pursuit of this investigation has no legal or moral justification. In apply- 
ing this test, the safeguard of the citizen against legislative tyranny, we 
may be aided by some understanding of the conception which our public 
men entertain of the existing business fabric. For this purpose the speech 
of acceptance of Governor Wilson may be taken as the reflex of the best 
political thought of his party on this subject. Here is his point of view 
summarized in substance: 

‘There are vast confederacies of transportation and industrial corpora- 
tions with the banks. Their very existence gives rise to the suspicion of a 
Money Trust, a concentration of the control of credit. There is nothing 
illegal about these confederacies, but if the control which may flow from 
them does or may exist, laws should be devised to prevent this, if it can 
be done without seriously embarrassing legitimate business or wholesome 
arrangement.”’ 

This is the guarded statement of the case made by the Presidential 

candidate. While it commits him merely to a suspicion of a concentration 
of the control of credit, it describes the financial target at which his party 
is aiming and permits the application of some rule of right. From the text 
of these references the question is now fairly presented: What color of 
authority do our public officials possess to interfere with the disposition 
of private credit? 
. What are the principles which control the relation of our Government 
to banking? We do not refer to note issues; their status is fixed by law. 
We refer to the credit department, the source of the banks’ profits. As 
incorporations inviting deposits, they are subject to supervision solely 
upon the score of safety for their loans, in respect to the statutory amounts, 
or the security of their assets. This is accomplished through the Comp- 
troller and his examiners. , 
. But the present Congressional inquiry is based upon a different theory. 
It is an attempt to apply by some remote analogy the Government's rela- 
tion to transportation companies, and to deduce a claim of visitation over 
the credits extended by banks, treating them as common providers of 
credit. This claim is asserted not on the ground of insecurity of loans, but 
solely upon questions of policy or personality. For the purpose of probing 
this assertion of power, let us assume the existence of special extension of 
facilities of credit to certain borrowers or enterprises through loans that 
are amply secured. Under these circumstances what is the province of 
the Government? 

It is not analogous to its relations to a public utility of the character of a 
common carrier. Theoretically and legally the railroad must extend 
facilities on equal terms to all shippers or passengers. But such equality 
of conditions cannot, in the nature of things, prevail in relation to credit. 
In that realm the personal equation is nine-tenths of the subject. The 
credit of the corporation or the individual commands credit from the bank. 
How is it possible for legislatures to exercise any supervisory function along 
this line, a subject of individual discretion? 

Banks have not consented to enter business with such subjection of their 
domestic economy. Their capital and the money loaned to them as de- 
posits are their own for the purposes of disposal, within the limits of finan- 
cial safety, to any borrower whom they may select as worthy of credit. 
Their banking franchise is not of such a character as to bind them to extend 
credit to every person in like financial situation, if that were a status capable 
of ascertainment. Conceding the broadest powers of government, they 
have not been extended over the lending process of private corporations. 

If the Government undertakes to act in reference to the risks of credit, 
it must do so for its own account. Under the proposed conditions there 
could be on'y one logical outcome. If the Government could control loans 
by banks, it could force the stockholders and depositors to take such risks 
as the public agencies might select. Viewed from any aspect, the inter- 
position of Government in such a purely personal matter is inherently re- 
pugnant to our system of jurisprudence and our notions of common right. 

This endeavor to analyze the relations involved has been made from the 
standpoint of the banks as lenders of credit. The depositors, as lenders of 
money to the banks, and reversioners of credit from the banks, are entitled 
to an independent status of right. 

In an attempt to control these bailments, we are confronted with this 
dilemma: If this Confederacy, or Depositors’ Trust, is formed by men who 
are disposing of their own money-property, by placing it in banks of which 
they are or are not stockholders, there is no legislative body that can inter- 
fere with a citizen’s use of what is his own, of what belongs to him. De- 
positors may have special confidence in the qualifications of the bank of- 
ficers, or a multitude of reasons may operate distributively upon the minds 
of merchants of all degrees of resources to induce them to concentrate 
their funds in a single financial institution. This process may be conscious 
or unconscious in respect to the action of each other. Whatever phase of 
inducement may operate on the minds of the owners of specie, or legal 
tenders, or checks, and though their financial idiosyncracy may lead to a 
large accumulation of funds in a single bank, there seems to be no remedy 
to control this individualism. 

If this popular preference for one certain bank constitutes a Trust, that 
appellation could be applied to the concurrence of clientage toward any 
successful business. Yet it will appear that it is this freedom of deposit 
which is at the bottom of any concentration of banking. If any statesman 
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conceived the idea of limiting the amount of a single bank’s capital, none 
would undertake, under our system of government, to dictate the custodian- 
ship of a man’s property. Even a combination of depositors, yclept a De- 
positors’ Trust, would not be the proper subject of legislation. 

If the power over the direction of corporate deposits is obtained by the 
ownership of an inferior percentage of their stock, this condition must arise 
from the laches of the mass of their stockholders or their willingness to 
entrust the affairs of their corporations to preferred administrators or 
bankers. If such voluntary conditions are the subject of any kind of 
governmental regulation, they would fall within State cognizance, and can- 
not be drawn within Congressional jurisdiction. 

Non-moneyed corporations, like individuals, must deposit in some banks. 
They have no Sub-Treasury system for keeping their money, nor have they 
facilities for collecting checks which they receive in the course of business. 
Corporations conduct most of the country’s business, and the suggestion 
that corporatioas which combine to deposit in certain banks should be re- 
fused accommodation by those banks incidentally involves a cessation of the 
refusing banks. Governor Wilson perspicuously refers to the alleged con- 
ditions in the following language: 

“These confederacies have come about very naturally, without plan or 
deliberation, rather because there was so much money to be invested, and it 
was in the hands of men at great financial centres who are acquainted with 
one another and intimately associated in business.’ 

In whatever way such a practical situation may arise, it is evident from 
the foregoing that something more than a legal, or even an economic, rela- 
tion is involved. As indicated by the Governor, the creation of the status 
of depositor, as well as of lender and borrower, savors of a social relation, 
not the subject of legislative compulsion. Probably the best illustration 
of the futility of this Congressional proceeding would arise when an attempt 
was made to frame laws prescribing the personalities ffom whom the banks 
should receive deposits, or to whom they should or should not extend credit, 
sell the use of their own and their customer’s money. When the views of 
the Democratic candidate are followed to their logical conclusion, it is diffi- 
cult to perceive how his adherents can pursue their search, or their effort 
to ‘‘devise laws’’ upon a subject which their standard bearer practically 
concedes is essentially beyond the purview of legislation. That these in- 
ternal affairs of business are alien to governmental action, for economic and 
practical, as well as legal reasons, may also be emphasized. 

Another subterranean idea underlying this Congressional action is the 
notion that the national banks possess some peculiar and illegitimate ad- 
vantage in getting currency from the Government, a sort of monopoly in 
the creation of money. The fallacy of this view is established from the 
familiar knowledge that the issue department of banks Is a negligible factor 
of their business. Note issues are free and open to owners of United States 
bonds who comply with the organization requirements of the general law. 
In view of the low rate of interest on governments, such issues are a bur- 
den on banks, unless they can utilize them by advantageous loans. If the 
loan market is not active at fair rates, this investment in recent issues of 
U.S. bonds is almost non-revenue-producing for institutions that have to 
provide an upkeep. Incidentally, they afford a constituency for purchases 
of Governments, and in time of monetary strain they provide a source of 
currency. It is hardly presumable that banks would, if they could, form 
a Trust of note issues that are not profitable; and such Trust would not be 
possible as long as the Government has the power to issue bonds as the 
basis of circulation. 

Indeed, the facts concerning the employment of the note-issuing faculty 
are conclusive against these contentions. The banks do not avail them- 
selves to the extent of their ability to take out note issues. Their circula- 
tion amounts to 68% of their capital, or of their legal quantity of issues. 
In round figures, the capital ofall the national banks is $1,033,000,000, 
while the note circulation is only $708,000,000, being $325,000,000 less 
than the legal allowance. A franchise cannot be very valuable when it is 
so slackly utilized. 

Nevertheless, this supposition of a national currency monopoly is per- 
sistently allied to the misconception of a Money Trust. 


There are no organizations connected with our commercial system that 
are by their nature subject to more special restraints than the banks of the 
country. Their principal constituencies are their depositors. The bulk 
of the amounts on deposit are loans on call, that may be withdrawn by 
checks at any moment. If the policy, the management, or the slightest 
step taken by the bank does not please any or all of the depositors, a single 
order from each of them will unfrock the institution of all resources except 
its own property. 

To associate the idea of a Money Trust with such an ephemeral tenure 
is a contradiction of fact. The essential element of a Trust or combination 
is fixity of tenure. If would be a gossamer sort of monopoly which was 
based on the will or whim of its creditors and could be dissolved at the same 
whim. A Trust must be able to own or control its appurtenant property, 
and to wield continuously the power which pertains to that holding. It is 
illogical to connect the monopolistic idea with enterprises based upon the 
credit which they may obtain, which is subject to cancellation from moment 
to moment. : 

Even the operation of these temporary loans called deposits, which form 
the daily pabulum of this pseudo-Trust, becomes dead-weight to the extent 
of one-quarter of their total. To that extent the national banks are by the 
statutes made the mere physical custodians of their deposits. 

* > + - 7. * + * * = om 


We pass to the next process of banking, the utilization of resources. In 
the presence of the numerous concrete loans and their mechanism we are 
face to face with the very negation of a Money Trust. Not alone the avail- 
able money of the United States, but the pecuniary activities of Canada, 
England and Continental Europe are at work offering the money com- 
modity. The borrower has the benefit, either consciously or unconsciously, 
of the cheapest market place in this international field. The result is em- 
bodied in the low rate of interest which the borrower may elect to pay or 
the lender to accept in this world-wide money market. Could there exist 
a more striking illustration of free competitive conditions? If this is part 
of the machinery of a Money Trust, its cosmopolitanism is equaled only 
by its latitude, not so say looseness. It is in a state of perpetual self- 
dissolution. 

. The national bank notes in circulation Aug. 1 1912 were about one-fifth 
of the total amount of money in circulation. The contrast appears still 
more vivid when the figures are given in round amounts. The bank note 
issues stand at $700,000,000. The entire sum of money outstanding is 
$3,280,000,000. 

The deposits in national banks June 7 1911, compared with the total 
bank deposits, aggregate 41%. In figures the national banks hold $7,070- 
000,000 of deposits. All financial institutions hold $18,500,000,000. The 
trust companies, State banks and the Government hold nearly 60% of 
the money of the country. 

The above statement is illumined by the fact that upon the occurrence 
of stringency in the supply of money the Government is sought to relieve 
the situation by deposits in the banks. In fact, the Sub-Treasury system 





== 
approaches more nearly to a Money Trust than any institution In the coun- 
try. The specie and currency held in the general fund are the Govern- 
ment’s own property, and the antipodes in character of depositors’ money 
held by the banks. It can be drawn out only by the slow process of ap- 
propriation. To meet this concentration of the people’s money in the 
Governmental machine and the consequent evil effects, it has been necessary 
for Congress to legislate it out of the Treasury and into the banks, through 
the medium of loans. With its average holdings of bout $350,000,000 
withdrawn from daily use by the country, it represents the nearest approach 
to ‘‘the concentration of the control of credit.’’ 
* * * * 7 * * + 7” * aa 

Is it possible to ‘‘devise’’ any law to restrain or force banks in reference 
to the extension of their loans, as intimated very gingerly by Governor 
Wilson? Can financial institutions be prohibited from lending to this 
corporation or compelled to lend to that one? The vague idea in the 
Capitol seems to be that these ends may be accomplished by Shermanizing 
‘‘the concentration of the control of credit.’’ How is this process to 
operate? Is it by the method with which we are familiar in other cases? 
Then each ‘“‘confederacy’’ between a railroad company and a bank by 
which the former obtains credit and the latter provides it must be dis- 
covered and enjoined. The same procedure would apply to the relations 
between industrial corporations and banks. If there is a ‘‘suspicion”’ of 
a general credit-procuring confederacy, it may assume various forms. 
An operating corporation may enter into a continuous arrangement with 
one bank or several banks to secure lines of credit for one month, or 
for six months. Or several transportation corporations may make similar 
arrangements with one or several banks. If some of these ‘‘confedecracies’ 
are providently formed, the borrowers may avoid the necessity of paying 
unduly high rates of interest. If these be the trespasses which it is sought 
to reach, how is this new Sherman machinery to revolve? 

Considering the celerity with which bank loans are negotiated, it would 
require magical promptitude to intervene in time with an injunction in 
each case. And considering the numbers of such transactions, the Treas- 
ury of the United States could hardly supply the Department of Justice 
with enough Special Assistants to keep this legal apparatus in a state of 
revolution. 

But even that recourse is simple in principle compared with the condition 
which has been instanced, of a general confederation to obtain credit, 
in which several public utility corporations may be incriminated in getting 
accommodation from several banks, and for a long period of time. Have 
we not here a case for disintegration? No two corporations under the same 
control must provide for credit at the same time or at the same bank, 
nor must two banks arrange to extend credits together in definite propor- 
tions. Such combinations must be separated into their forensic parts. 
The Circuit Courts of the United States must find the credit integers in- 
volved in these conspiracies toraise money. Ifthisis the scheme, what is to 
be the basis of these new credit-seeking or credit-giving units, so that they 
may become competitive? Is it to apply to issues of bonds as well as to 
commercial paper? How many banks may combine to purchese an issue 
of bonds without becoming an illegal confederacy or combination? There 


‘are no properties to disintegrate, such as existed in the familiar precedents. 


It remains purely a problem in business psychology. 

If this Congressional proceeding has any justification, if it is to lead to 
anything, it must Shermanize the intellectual and moral constituents 
which are united to produce the practical results of credit. extension, cf 
credit on the books of banking institutions. The Sherman idea is thus re- 
duced to an absurdity. Besides our recent economic jurisprudence, we 
must develop a species of metaphysical jurisprudence as applied to financing. 
We should, indeed, sound the bankruptcy of legalism. 

—The use of surety bonds to protect depositors is coun- 
tenanced by Attorney-General Hogan of Ohio, who, in an 
opinion rendered to State Superintendent of Banks F. E. 
Baxter, says: 

The power to contract or be contracted with gives to a bank very broad 
powers, and, in the absence of any provision prohibiting a bank from 


securing its depositors by a surety company bond, it seems that this power 
or right can well be implied.”’ 


Superintendent Baxter, it is said, submitted the question 
on behalf of a number of banks which wished to know whether 
they might purchase a surety bond in the interest.of deposi- 
tors, and thereby afford them the same sort of protection 


that the State or municipality exacts when it deposits public 
money. 


—The State banks of Texas are now called upon by Com- 
missioner Gill to keep a statement of their average deposits 
daily for the purpose of computing the assessment for: the 
State-deposit-guaranty fund. Heretofore, it. is reported, 
they attempted to calculate their average deposits at the 
end of the fiscal year for certification to the Commissioner, 
but so many errors are said to have been made that Mr. Gill 
directed that the average be taken daily. The reports of 
average daily deposits are to be submitted after Nov. 1. 


—The national banks in California are barred from accepting 
for deposit public moneys to an amount exceeding 50% of 
their paid-up capital, under a ruling of State Bank Super- 
intendent Williams. The Los Angeles ‘“‘Times’’, in referring 
to the matter, says: 


The national banks which have been carrying a greater sum than this, 
which Williams says is a violation of the State laws, have agreed to abide 
by his interpretation of the law rather than face the prospect of losing the 
patronage of the State banks, which are directly under Williams’ control. 


—Clarence S. Darrow, who acted as counsel for the Mc- 
Namara brothers in the proceedings brought as a result of 
the wrecking by dynamite of the Los Angeles ‘Times’ 
Building, will be placed on trial on October 21 on the indict- 
ment charging him with having bribed Robert F. Bain, a 
juror in the McNamara case. The motion to dismiss the 
indictment was denied by presiding Judge Willis of the 
Superior Court at Los Angeles on the 26th ult. 

—A re-trial of the so-called Danbury Hatters’ case was 
begun in Hartford on Aug. 26. The action is brought 
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under the Sherman Anti-Trust. Law by D. E. Loewe & Co., 


independent hat manufacturers of Danbury, against about 
two hundred members of the United Hatters of North 
America. The plaintiffs seek to recover damages claimed 
to have been suffered through alleged boycotts of their 
products by union hatters. The case dates back to Aug. 31 
1903, when the complaint was filed; demurrers were entered 
from. time to time until Dec. 7 1906, when the defendants’ 
demurrer was sustained by Judge Platt and the case was 
dismissed. A petition for a writ of error was immediately 
filed by the plaintiffs, and argued on Jan. 16 1907. The 
United States Court of Appeals subsequently certified the 
case to the Supreme Court, which reversed Judge Platt’s 
decision, and in March 1908 sent the action back to the Court 
at Hartford. The trial began in the fall of 1909 and con- 
tinued for thirteen weeks, resulting in a verdict of $220,000 in 
favor of the plaintiffs. After an appeal to the United States 
Circuit Court of Appeals, the case was carried to the United 
States Supreme Court, which sent it back for re-trial. 


—Byron W. Moser of St. Louis was chosen President of the 
American Institute of Banking at its tenth annual convention 
held at Salt Lake City Aug. 21, 22 and 23. The meeting of 
this national organization of bank clerks and officers was 
very successful, well attended, and its interesting program 
(as published in these columns Aug. 17) was carried out in 
all details. This year’s convention was distinguished by 
the instructive addresses which were delivered by speakers 
of national reputation. The city of Richmond, Va., was 
selected as the convention city for 1913. The American 
Institute of Banking, now twelve years old, numbers 12,372 
members, and the organization was never in a more flourish- 
ing condition. 


—W.H. Macintyre, the New York agent of the Standard 
Bank of South Africa, Ltd., at 55 Wall Street, has received 
cabie advices from the offices of the company, in London, that 
“the board of directors propose paying for the last half-year 
a dividend at the rate of 10% per annum, with a bonus of 
3% per annum to shareholders, making together a distribu- 
tion at the rate of 13% per annum, subject to income tax. 
Further, to appropriate £30,000 toward writing down the 
bank’s premises account; to add £10,000 to the reserve fund, 
making the reserve £1,970,000; to add £10,000 to the bank’s 
pension fund, and to carry forward about £49,500 to next 
half-year’s accounts.” 


—Announcement is made of the resignation of Harrison 8. 
Colburn as Vice-President of the Broadway Trust Co. of this 
city. Mr. Colburn becomes associated with the well-known 
real estate firm of Joseph P. Day& Co. He was a Vice- 
President of the Flatbush Trust Co. at the time of its con- 
solidation with the Broadway. Previous to this he had been 
President of the Deed Realty Corporation. 


—The Montgomery Trust Co. of Amsterdam, N. Y., having 
a capital of $200,000 and surplus of $50,000, has received 
a certificate to open for business from Supt. Geo. C. Van 
Tuyl Jr. of the State Banking Department. John Barnes is 
President of the new institution. 


—The American Trust Co. of Boston has purchased from 
the Old Colony Trust Co. of that city the property located 
in City Square, Charlestown, numbered 19-23 City Square, 
2-6-Chelsea St. and 1-5 Park St. The property ‘embraces 
4,506 square feet of land, with a frontage on the square of 68 
feet. The location has been used for banking purposes since 
1830, having been first occupied by the Bunker Hill State 
Bank, which erected a three-story building at 19, 20 and 21 
City Square and 1, 3 and 5 Park St. In 1855 this building 
was razed and the present four-story structure built onthe 
site. The Bunker Hill National Bank acquired in 1893 the 
two adjoining estates and extended the bank building to 
Chelsea St. In 1906 the bank with all its holdings was 
purchased by the City Trust Co. and in February 1910 the 
City Trust was merged with the Old Colony Trust. 

—The merger of the Fourth National Bank of Boston with 
the Atlantic National was formally ratified by the stock- 
holders of the latter on August 27. The stockholders of the 
Fourth National have also approved the proposition. The 
union took effect on July 29 and the title of the consolidated 
institution, as we indicated in a previous reference to the 
matter, is the Fourth-Atlantic National Bank. 

—~Thomas 8. Gates and Asa 8. Wing were elected directors 
of the Philadelphia National Bank of Philadelphia on 
Wednesday. Mr. Gates is now Vice-President of the Penn- 
sylvania Co. for Insurances on Lives & Granting Annuities 
and a director of the Philadelphia Trust, Safe Deposit & 





Insurance Co. On October 1 he will assume the presidency 
of the latter. Mr. Wing is President of the Provident Life 
& Trust Co. of Philadelphia. 


—The Colonial Trust Co., Market and 13th Sts., Philadel- 
phia, Harvey L. Elkins, President, has originated a new 
system of savings accounts called the ‘Colonial Savings 
Fund Account.” It differs from the old-fashioned savings 
account in this, that four checks can be drawn against the 
account each month without notice. .All a depositor’s ex- 
penses can thus be met by checks, drawn to the order of the 
butcher, the grocer, the insurance agent, the tailor, or in 
payment of whatever else mav be due at a given time. De- 
positors are encouraged to deposit their entire salaries each 
week, and, while paying current bills, earn the usual savings 
fund interest. The aim is to systematize each man’s sav- 
ings, expenditures and income. The Colonial Trust Co. 
is located in the heart of the business and shopping district, 
and was organized in 1899. On June 13 1912 the paid-in 
capital was $255,750,"on which it pays 4% dividends per 
annum; fsurplus and undivided profits amount to $279,530 
and deposits to $1,211,634. The company, it is understood, 
intends increasing its outstanding capital to the authorized 
amount of $500,000. During the past twelve months the 
trust funds have been increased from $500,000 to $2,500,000. 
Mr. Elkins’ official associates are Thomas MclIlhenny, 


Secretary and Treasurer, and I. H. Davidson Jr., Assistant 
Treasurer. 


—The stockholders of the Franklin Savings & Trust Co. 
of Pittsburgh will meet on October 30 next to vote on the 
question of reducing the capital of the institution from 
$192,300 to $175,000. 

—The Real Estate Trust Co. of Pittsburgh moved into its 
new quarters on the first floor of the Arrott Building at Wood 
St. and Fourth Ave. on the 3rd inst. The company for- 
merly had quarters at 311 Fourth Ave. David P. Black 
is President of the institution. 


—Thomas H. Dale, President of the Anthracite Trust Co. 
of Scranton, Pa., and a former Congressman, died on the 
21st ult. from acute indigestion. He was 66 years of age. 


—At a meeting of the directors of the Farmers’ National 
Bank of Annapolis, Md., on the 28th ult., Harry J. Hop- 
kins, Vice-President of the institution was elected President 
to succeed the late J. Wirt Randall. Grafton D. Ridout 
was made Vice-President to succeed Mr. Hopkins and 
Daniel R. Randall was elected a director. 


—General Robert Ober, head of the fertilizer concern of 
G. Ober & Sons Co. of Baltimore, and a director of the 
Fidelity Trust Co. and the Farmers’ & Merchants’ National 
Bank of Baltimore, died on the Ist inst. General Ober was 
one of the founders of the Fidelity & Deposit .Co., whose 
banking and deposit business was taken over by the Fidelity 
Trust Co. in 1905. 

—The first statement of the Second National Bank of 
Cincinnati since its rehabilitation in July last was published 
under date of August 24th and showed the reorganized 
institution to be now in good shape, having a capital (fully- 
paid) of $1,000,000; net profits of $38,883; deposits of 
$1,435,216 and resources of $3,643,100. On August 22, 972 
shares of the bank’s stock, forfeited with the failure to pay 
the assessment of 100% levied by the Comptroller of the 
Currency, were sold at auction by the Comptroller and 
brought $9,720. This in addition to the 100 per cent assess- 
ment on the shares which the purchaser has to pay. The 
list of the new officials was given in this column in July last. 


—The Equitable Casualty & Bank Depositors’ Guarantee 
Co. of Columbus, O., has been incorporated with a capital of 
$200,000. The new company, it is stated, has been or- 
ganized to indemnify bank depositors against losses by 
reason of bank suspension and failure, and for the purpose 
of writing health insurance on individuals and against per- 
sonal injury. 

—Charles A. Warren, who has been connected with the 
Dime Savings Bank of Detroit since 1884 and has served as 
Cashier since 1891, has been recently accorded the additional 
honor of being elected to a vice-presidency of the institution 
to succeed the late J. L. Hudson. Mr. Warren still retains 
the cashiership. 


—Several important changes have recently occurred in 
the official staff of the Kent State Bank of Grand Rapids, 
Mich. Caspar Baarman has been elected Cashier in place 
of A. H. Brandt (who is now connected with the Grand 
Rapids Savings Bank as Second Vice-President); Henry 
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Ver Hoek and F. L. Verdier have been appointed Assistant 
Cashiers and Jacob Vanderveen has become Cashier of the 
Savings Department. 

—The Continental National Bank of Indianapolis has 
moved into its new banking quarters in the Commercial 
Club Building at 28 South Meridian Street. The bank 
opened in its new location, which was formerly the home of 
the Capital National Bank, on the 3d inst. Coincident with 
its installation in these quarters, it has opened a savings 
department under the management of Edward W. Campbell. 
Interests in the bank have also organized a safe-deposit 
company. 

—Permission to organize the Rogers Park National Bank 
at Rogers Park, Ill. (post office Chicago), with a capital of 
$50,000, has been granted by the Comptroller of the Cur- 
rency. The Comptroller has likewise issued a charter for the 
Lawndale National Bank of Chicago, which has also been 
formed with $50,000 capital. Several months ago it was 
announced that the Comptroller had decided to withhold 
his consent for the organization of banks with a capital of 
$25,000 or $50,000 in suburban sections of large cities pending 
a decision as to whether distinct portions of a city may be 
considered as separate from the city. The Chicago “‘Record- 
Herald”’ is now authority for the statement that while a 
ruling against the formation of national banks with a capital 
of less than $200,000 in reserve cities was promulgated a 
short time ago by Secretary of the Treasury MacVeagh, the 
Comptroller continues to act on his understanding of the law 
allowing the organization of what is known as “neighbor- 
hood”’ national banks with the smaller capitalization. 


—The new Mechanics’ & Traders’ State Bank of Chicago 
commenced business on the 26th ult. Reference to the 
organization of the new institution was made in these columns 
August 24. Calvin F. Craig is President, William R. Dawes 
is Vice-President and Norton F. Stone is Cashier. Mr. Craig 
was formerly Cashier of the Metropolitan Trust & Savings 
Bank and Vice-President of the Central Trust Co. of Illinois; 
Mr. Dawes is Vice-President of the Central Trust Co.; Mr. 
Stone was formerly Assistant Cashier of the Prairie State 
Bank, which was merged with the Central Trust last May. 
The new bank occupies the quarters formerly used by the 
Prairie State Bank. 

—The Market Trust & Savings Bank is the name of a 
Chicago institution which has been organized under the 
presidency of William T. Bruckner, Vice-President of the 
Continental & Commercial National Bank of Chicago. The 
new bank has been formed with a capital of $200,000 and 
will locate at 127 North Halsted St. President Bruckner 
will be assisted in the management by Frank Ransford, 
Vice-President and Fred. 8. Fulton, Cashier. 


—A permit for the organization of still another Chicago 
bank has been issued by the State Auditor of Public Accounts. 
It is to be known as the West Town State Bank and its 
capital is to be $200,000. 

—At a meeting of the executive committee of the Harris 
Trust & Savings Bank of Chicago Sept. 3, Chester Corey 
was appointed manager of the corporation department, to 
succeed Andrew Cooke, Vice-President, who recently re- 
signed. Mr. Corey has been associated with the Harris or- 
ganization for the past nineteen years. 

—The Milwaukee National Bank of Milwaukee, Wis., was 
placed in voluntary liquidation at a meeting of its stock- 
holders on Aug. 29. The business of the institution was 
taken over by the First National Bank of Milwaukee July 27. 

—E. F. Hussman, heretofore Assistant Cashier of the 
Exchange National Bank of Little Rock, Ark., was elected 
Cashier of the institution on the 31st ult. to succeed the late 
Hal C. Rather. W. B. Kennedy has been made Assistant 
Cashier and J. T. Beal has been elected a director. 


—The stockholders of the First National Bank and the 
National Bank of Virginia at Richmond, Va., ratified the 
recommendations of their respective boards on the 29th 
ult., consolidating the two institutions under the name of 
the First National Bank of Richmond, Va. The united 
banks began business last Tuesday in the present offices of 
the National Bank of Virginia, corner of Ninth and Main 
streets, and will temporarily occupy these quarters until the 
completion of the First National Bank’s banking rooms in 
its modern office building on the opposite side of Main Street. 
The full plan of consolidation as proposed by both boards of 
directors, which has been previously referred to in these col- 
umns, wasadopted. The consolidated institution is now the 
largest between Philadelphia and New Orleans. The direc- 





torate consists of thirty-two men, fourteen of them coming 
from the National Bank of Virginia. The officers are: 
John B. Purcell, President; John M. Miller Jr., Vice-Presi- 
dent, and W. M. Addison, Cashier. W. M. Habliston, 
former President of the National Bank of Virginia, is Chair- 
man of the board. The Assistant Cashiers will be named 
at a later meeting of the new board. The First National 
Bank now has a capital stock of $2,000,000, surplus of 
$1,000,000 and deposits of between $13,000,000 and $14,- 
000,000. 

—The Commonwealth Trust Co. is the name of a new 
institution which will open for business in Memphis, Tenn., 
about October 1. The company is to start with a paid-in 
capital of $400,000. G. H. Barney of Gloster, Miss., is 
slated for the presidency. P. P. Williams, a director of the 
Union & Planters’ Bank & Trust Co. of Memphis will be a 
Vice-President and A. Y. Allen will be Cashier. The new 
company, it is stated, will be a clearing house for first mort- 
gage securities traded in in the locality of Memphis. It is 
reported that no checking accounts will be accepted by the 
new organization, whose business will be conducted almost 
entirely on a real-estate-paper basis. 


—T. C. Ashcroft has been elected Vice-President of the 
Security Bank & Trust Co. of Memphis, Tenn., succeeding 
R. 8. Taylor, resigned. Sidney Read and W. N. Wilkerson 
have been elected directors of the institution, Mr. Read 
replacing Mr. Taylor on the board. 


—The Hillyer Trust Co. of Atlanta, Ga., has adopted its 
new title—the Atlanta Trust Co.—in accordance with the 
authority received from the Secretary of State on the 24th 
ult. to make the change. The new capital of $500,000, 
raised from $250,000, has also become effective. Both these 
changes were approved by the stockholders several weeks 
ago, as reported in our issue of July 27. The officers con- 
tinue as herefofore, viz.: Henry Hillyer, President; William 
Hurd Hillyer, Vice-President and Treasurer; George 8. 
Lowndes, Vice-President; T. C. Trippe, Trust Officer, and 
J. Scott Todd Jr., Secretary. 


—The Canadian Government has approved the merger 
of the Traders’ Bank of Canada (head office, Toronto) with 
the Royal Bank of Canada (head office, Montreal), which on 
last Thursday was taken over by the latter institution. The 
Royal Bank of Canada will now have 320 branches through- 
out the Dominion, having secured 112 through the absorp- 
tion of the Traders’ Bank. Stuart Strathy, for years General 
Manager of the Traders’ Bank, will act as supervisor of the 
bank’s branches in Ontario. 








IMPORTS AND EXPORTS FOR JULY. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for July, and 
from it and previous statements we have prepared the 
following interesting summaries: 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 



































MERCHANDISE. 
'z ports ———_—_—_—_—_ Imports 
1912. 1911. 1910. 1912. igil. 10, 
January _.... $202,446 $197,083 $144,461 $143,586 $130,561 $133,671 
February ... 198,84 175,957 124,558 134,188 121,695 30,118 
March __.... 205,411 161, 143 ,658 157,577 139,042 162,999 
|’ Baars 179,300 157,988 133,110 162,571 119,827 133 ,922 
| aE 175,380 152 131,084 155,698 129 814 118,838 
ED ee as 38,234 141,707 127,888 131,031 122,807 119,876 
, Es 147,261 127,697 114,628 148,594 118,054 117,316 
pS EEE ee OES 144,185 ee ding 125,945 38,358 
September...  ....... ,799 168,874 is ded chil aia 125,172 117,265 
+ SSG a ooo 210,366 07,709 ee heaas 133,206 ,046 
November... . ...... 1,753 206 ,620 ee: 126,162 129,786 
eS ee Cee oo 224 ,907 EE : =m widens 140,782 136,709 
We hicks 4cc ce $2,092,527 $1,866,259 ....... $1,533,067 $1,562,904 
2 GOLD. 
zports ———Imports 
1912. 1911. 1910. 1912. 1911. 1910. 
January _... $1,915 $924 $6,163 $5,141 $9,541 $2,131 
February ._. 10,589 425 2,937 2 ,937 5, 3,063 
ES 7,454 505 1,816 4,336 4,119 4,374 
Me ok 1,817 1,506 36,284 3,893 4,525 2,101 
RAE ESF 4,451 6,817 719 3,346 5,01 ,143 
Rn ae 7,171 3,075 1,598 5,611 4,768 4,576 
Pa 24 7,264 2,178 829 3,748 2,595 ,283 
eee se eae 481 3,150 ES ES a 4,105 12,819 
SR enn 2,353 1,823 ee GS ae 4,704 3,192 
RE RR Se OA 3,984 750 Sie ae 4,102 4,250 
November .. ._..... 13,941 De te 3,458 4,313 
RD oak. Geedaads 994 Be ae 4,707 4,977 
TOG sect bcowcatel $37 ,183 Seewee ©. Be eeccee $57,445 $59,222 
SILVER. 

Exports Imports 
1912 1911. 1910. 1912 1911 1910. 
January $6,028 $5,651 $4,408 $4,358 $3 ,551 $4,248 
February -.. 5,122 4,453 4,589 3,781 3,898 3,155 
March. 5,806 5,897 4,553 3,712 3,197 3,995 
eae. 4,941 7,610 4,697 4,189 4,252 3,841 
— SaGepeinaes x 6,726 5,054 4,131 4.345 3,556 3,355 
June . 5,046 5,778 4,587 4,879 3,506 3,308 
BRR pee 6,591 5,275 5,124 3,450 3,921 3,795 
August PR S's 4,870 4,756 Agi 3,653 4,119 
EE SED 4,941 ng Cena 4,163 8,442 
en 5,087 ae) fee 3,404 3,395 
eee.  Vewaces 5,052 eee 3,339 4,827 
GE inn. aoakmmen 5,997 RRND sale 3,307 4,398 
SO cdbiestitsid..vieieuiabidasiane $65.665 FERRARA RESIS: $43,747 $45,878 
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EXCESS OF EXPORTS OR IMPORTS. 
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—————M ercha —— Sil 
1912. 1911. 1910. 1912. 1911. 1912. 1911. 
3 $  § $ 3 $ $ 
January ... +58,860 +66,522 +10,790 —3,226 —8,617 +1,670 +2,100 
February .. +64,656 +54,262 —85, +7,652 —5,381 +1,341 +555 
arch .... +47,834 +22,891 —19,341 43,118 -—3,614 +2,094 +2,700 
BEG. ascox + 16,729 38,161 12 —2,076 —3,019 +752 +3,358 
BE enon nes +19,682 +23,338 +12,246 +1,105 +1,802 +2,381 +1,498 
PED dencde 7,203 +18, +8,012 +1,560 —1,693 + 167 272 
me: MAT —1333 +9, —2,688 +3,516 —417 +3,141 +1,354 
RE OO +18,240 —3,692 -..... —3,624 -..... +1,217 
September. -...-.. 70,6 +61,609 -...... —2, 351 .....- +778 
SOUOUE ens keene +77,160 +83,663 -..-.-.- —118 ....-.. +1,688 
ES . Beeaue +75,591 +76,834 -...... +10,483 .....-. 1,713 
Ae i + 84,1 Oe: cassun ae tie sscide -+- 2,690 
Di ae, ceeewe + 559,459 +303,354 .....-. —20,262 .....-.- +21,918 
+ Exports. — Imports. 
Totals for merchandise, gold and silver for seven months: 
Merchandise. Gold. Silver. 
Seven 
Months Excess Excess Excess 
(000 Ex- Im- of Ez- Im- of Ex- Im- of 
omitted)| ports. ports. \|Exports| ports. | ports. \|Exports| ports. | ports. |Exports 
$ $ $ $ $ $ $ $ $ 
1912___}1,246,877}1,033 246 Het | 40,666} 29,012) 11,648) 40,260} 28,714) 11,546 
1911___/1,115,51é 800/233 ,718} 15,430) 36,368)*20,938) 39,71§| 25,883) 13,835 
1910___| 919,387} 916,740} 2,647) 50,345) 29,671) 20,674) 32,178] 25,696) 6,482 
1909__.| 897,310] 830,486) 66,824) 80,496) 23,405) 57,091) 34,409] 26,788) 7,621 
1908...| 980,997] 608,887/372,110) 58,363) 29,357) 29,006) 30,445) 24,181) 6,264 
1907...|1,069,000} 875,901 ie oe 43,779| 24,879) 18,900) 35,174| 25,783) 9,391 





* Excess of imports. 


Similar totals for the month 


of July for six years make 























the following exhibit: 
Merchandise. Gold. Silver. 

One 

Month Excess | Excess Excess 

(000 Er- Im- of Ez- | Im- | of Ex- Im- of 
omitied)| ports. ports. \Exports| ports. | ports. Exports) ports. | ports. |Exports 

$ g $ $s | ; $ $ 3 

1912__.| 147,261; 148,594) *1,323) 7,264 3,748) 3,516] 6,591) 3,450) 3,141 
19T1__.| 127,697; 118,054] 9,643) 2,178 2,595) *417) 5,275| 3,921) 1,354 
1910___| 114,628 117,31€| *2,.68 820) 10,283) #9454) 5,124) 3,795} 1,329 
1909...| 109,337) 112,488] *3,151) 16.662) 3,270) 13,392) 5,049 3,916) 1,133 
1908...| 103,200 86,436 7 4.845 2 ‘940 1,896; 4,931) 3,039} 1,892 
1907...} 128,550) 124,622) 3,9 7478 3.419 4,068) 5,955) 3,387) 2,568 











* Excess of imports. 


Cle 
The subjoined table 
usually appears on t 
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arings by Telegraph—Sales of Stocks, Bonds, &c.— 
covering clearings for the current week, 
e first page of each issue, but on account 


of the length of the other tables is crowded out once a month. 
The figures are received by telegraphfrom other leading cities. 


























Clearings—Returns by Telegraph. | Per 

Week ending Sept. 7. 1912. 1911. Cent. 
gE a EN | $1,254,556,167 | $995,717,.894 | +26.0 
ah ce ania ep enue ation | 115,814,292 $0,156 132 + 28.5 
I i 110,945,517 89.303.927 | +24.2 
Ta a RAPES A eae, Seaipe  Soae 27 173,723 22,918,846 | +18.6 
Sa aaa 216,749 417 495,042,624 | +11.1 
ENGL EER RAS SC I a | 68.749 675 63,570,386 | +8.1 
I i as 13 026 ,&42 12 517 ,609 +4.1 
Seven cities, 5 days..............~ $1,807 015,633 | $1,469,227,.818 | +22.9 
Other citées, 5 days.................. 418 978 469 | 410,468 411 +2.1 
Total all cities, 5 days_.........__. | $2,295,904,102 | $1,879,696.220 | +18.4 
SR Se RR aL NS OE: 4°9 623,417 | 463 285,863 +78 
Total all cities for week...........- | $2 725,617 ,519 | $2 342,982,192 | +16.3 








Pacific and other Western Clearings brought forward: 















































August. Fight Months. 

Clearings ai— | 
,tne..o7r | Inc. or 
1912. ail. | Dec. 1912. 1911. | Dee. 
sity, See Aacaps Saat § | $ | %, 
San. Francisco _|226,198,027/200,585,827) + 12.8)1 784 ,668,427'1,552.814.114] +11.7 
Los Angeles___} 94,218,62° 78,823,127) +19.5) 767,840,820) 616.710'448| +21 2 
Seattle _..._.| 51,254,356) 46,437,887 +10.4) 886,621,631) 355.275.674, +87 
Portland ___.. 45,617,462; 44,377,625, +14) 882,721,910) 356.751.1721 +7.0 
Salt Lake City_| 26,688,969) 25,146,132, +6.1| 250,128,393 206,349,318) +21.4 
Spokane. ___. 17,293,646) 16,661,276, +3.8 144,225.440| 142°804'520/ +-1.0 
Tacoma _.___. 17,527,318) 17,389,851; +0.8 147,693,700 142'570'074| +3.7 
Oakland _____. 17,124,715) 14,421,118 418.7 129,306,385; 113.151 886) +14'3 
Sacramento. 8,274,492) 6,979,06°' +184 55,998,661 49,199.581| +13.8 
San Diego _.__| 10,783,750; 7,965,020) +35.6, 84.906.245| 53'704'760| +58.1 
Stockton -_._. 3,819,672, 3,883,468, —1.6| 28,125,531) 23'967.712) +17.3 
San Jose_____. 3,229, 2,496, 429.4; 21,766,514) 16.653'580| +30.7 
Fresno ._____. 3,640,190} 2.983.157) +22.0 29,605.251) 23'305°111| +27.0 
Pa-adena .___- 3,400,000} 3,045,19F/ +11.7, 30,190,044) 28'150'184) +7.2 
North Yakima] 1,429,223) 1,599,092) —10.6 13,378,828 14'950'270| —10 5 
ae 2,944,951) 2,893.75) +1.8  26.043.464) 27'027'761| —3'7 
PN se sects 1,259,755) 1,202,812) +4.7) 9.351.217; 8.735'364) +711 
eimai 2,836,404, 2,370,021) +19.6 21,669,915) 17,526'936| +23.6 

! ' 

Total Pacific|536,941,059|479,259,977) +12.04,253 ,041,885)3,749,648,483| +13.4 
Kansas City __/222,297,228 194,740,528) +14.2/1,712,056.733 1,669,202,.493| +2.6 
Minneapolis. _.| 82,565,354) 74,820,633) +10.4) 652,198,135) 617'410'347| +516 
Omaha... ___- 69,810,565) 61,502,11€) +13.5| 557,799.412\. 497'396'158| +12.1 
St. Paul_____. 42,930,592) 40,255,15°| +6.6| 361,137,887) 342'264.27¢| +45/5 
Denver. ___..- 38,173,666) 36,474,002} 44.7) 313,400,258) 290,421'289| +7.9 
St.. Joseph _...} 31,580,142) 26,653,763 +18.5| 261,780,900) 2411019207, +86 
Des Moines ...| 18,593,878) 16,235,041, +14.5) 154,404,473) 1397481188] +10.7 
Sioux City _...| 12,341,296) 9,932,38¢) +24.3| 103.056.67° 84'970'148| +2, 3 
Wichita ____.. 15,608,795) 14,177,318) +10.1) 116,043,781] 107'503'161; +8.0 
Duluth... ___- 12,377,408) 12,050,334, +2,7| 98,.346.555| 88998280] +10'5 
Topeka ____.- 6,457,471) 6,805,969] —5.1| 52,963,319] 53°514'671| —-1.4 
Lincoln _____- 7,191,500} 6,595.22} +9.0/ 59,012,692] 53'510'397| +103 
Davenport ....| 6,313,000) 6,243,427; +1.1} 54,582,648] 51.197'748| +66 
Cedar Rapids.| 5,067,343) 4,730,327} +7.1| 47,669.867| 45'480'289| +448 
Colorado Spgs_| 3,449,068) 3,094,443] +11.5| 23.280.076| 22'092'118, +5.4 
Fargo .......| 1,507,277) 3,619,435) —58.4| 20,117.430| 24'580'105| —181 
Sioux Falls -._| 2,253,000] 2,479,808} —9.1| 18.482'265| 32'033'623| —42°3 
Pueblo ......| 2,612,728) 2,507,850] +4.2) 22,055,697; 21'628'62°| +2°0 
Fremont _.._ 1,471,544) 1,553,713) —5.3| 11,459.510| 11/291'342| +1'5 
Waterloo ....| 5,783,274) 4,710,257] +22.8| 46,206.407| 40'143'204) +151 
Helena __.... 3,959,904) 3,891,845) +1.7| 30,901,220} 30'648'843| +40'8 
Aberdeen... 1,598,75°| 1,321,022) +21.0} 10,901,153} 11'613'45¢| —6 1 
Hastings ....- 925 ,004 862,435) +7.3 6,548 ,683 6,201,542 +5.6 
Billings _____- 1,429,188) 981,393} +45.7} 10,308.78°} 426129141419 
Joplin...__..- | 3,212,676) 2,339,141) +37.3) 24,322,053| 18/303'38¢) +32.9 

| a ig Miata 3 

Tot.oth. West. 599,510,663/538,577,572 +11.3/4,769,086,622|4,505,367,200 +5.9 






































Week ending August 31. 
Clearings ai— beet 
Inc. or 
enh 1912. 1911. Dec. 1910 1909. 
$ $ % $ $ 

San Francisco... 48,119,899 46,047,669) +4.5 44,436,281 39,673,540 
Los Angeles. __ _. 22,313 ,088 15,723,327] +41.9 13 ,603 ,393 11,344,340 
Seattle ........ 10,852,021 10,245,868}; +5.9 9,224,939 10,425,790 
,  . eae 8,889,259 9,682,768} —8.2 9,516,948 6,871,043 
Salt Lake City... 5,445,841 4,603 888) +11.8 5,122,832 ,776,058 
Spokane .__.___. ,550 ,000 3,489,320; +1.8 3,889 ,096 4,171,245 

Se co: 3,462 ,030 3,873 ,991| —10.6 5,462,109 204, 
Oakland .__..._. 3,537 ,052 2,890,037} +22.4 3,182,739 2,154,694 

Sacramento __._. 1,415,203 1,212,481} +16.7 1,170,174 86, 

San Diego..._.. 1,948,422 ,400,000] +39.1 1,050,000 , 
Stockton ....... 25,105 801,033} —9.5 559,649 619,048 

San Jose........ 707 ,463 550,000} +-28.5 582,779 ’ 
I 674,434 592,199} +14.9 709,411 488,188 
Pasadena______. 640, 603,192} +6.1 500,000 413,171 
North Yakima 288 ,070 333 ,076| —13.5 378,000 302 ,951 

gel OPA AR 303 ,000 300,000} +1.0 ,000 ; 
Total Pacific..| 112,870,887} 102,348,849] +10.3 99,668,350 90,070,901 
Kansas City ___. 46,553 ,957 45,569,779| +2.2 49,161,931 45,151,302 
Minneapolis. ___. 18,991,342 18,439 ,257 +3.0 23 ,109 ,889 17,253 ,307 
Sn 15,116,879 13 ,860,749 +9.1 15,705,077 14,264,155 
St. Paul... ...... 8 ,666 ,726 7,772,712) +11.5 9,005,895 9 ,649 296 
eevee. kf 00, 8,027,544 —6.6 8 ,667 ,164 7,774,718 
St. Joseph_..._. 6,485,110 5,950,965} +9.0 5,789 ,264 5,572,962 
Des Moines ____. 3,756,042 3,111,992) +20.7 3,136,371 3,553 ,942 
Sioux City_..... 2,712,280 2,157,156) +25.7 3,094,876 2,539,898 
i. Rae 3,323 ,763 2,855,292) +16.4 3 ,063 ,402 2 694 ,684 
BE eae 3,103 ,548 2,704,917; +14.8 3,389 ,207 2,493 ,725 
Omen 6c oc os kk 1,298 ,557 1,584,142} —18.1 1,144,111 1,245,621 
Re fe 1,456,731 1,339 ,296 +8.7 1,388,855 1,351,226 
Davenport..__._. 1,458,742 1,241,700} +17.5 1,676,495 1,302 077 
Cedar Rapids __. 1,027,758 1,004 ,223 +2.3 00 ,000 ,068 ,254 
Colorado Springs 500,000 445,000| +12.4 450,000 406 ,069 
DT. & ed amnavos 289 ,273 676,105| —57.3 567,918 534 ,867 
Pen 463 ,418 519,705) —10.8 484 ,256 548 377 
Fremont _.._._.. 289 ,034 315,630}; —8.4 389 ,944 353 ,569 
WatWaterloo __. 1,324,743 1,097,205) +20.7 Fc ae 
I st as 77,763 869 ,056| —10.6 977 ,950 703 ,728 
Aberdeen _____.. 398 ,662 296 477) +34.4 Gene: eastew 
pi 186 ,957 200,318| —6.7 Sih 
eee 280,765 246,352} +13.8 96,638 196 ,982 
Tot. oth.West_i 125,962,050] 120,285,572 +4.7| 133,779,243] 116,856,559 





Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of August 1912 show an increase over the 
same month of 1911 of 24.0% and for the eight months the 
gain reaches 25.1%. 

















August. Eight Months. 

Clearings at- 

Inc. or Inc. or 
1912. 1911. Dec 1912. 1911. ; 
Canada— = $ % s $ % 

Montreal _..|251,950,000/ 187,190,431} +34.6/1,823,795,655/1,513 993,831) +20.5 
Toronto _..|167,989,004|152,777,991) +10.0/1,421,426,575/1,198,210,183| +18.6 
Winnipeg___|108,553 442) 87,518,651} +24.0| 915,387,317] 663,174,956| +38.0 
Vancouver..| 55,929,314) 47,232,335) +18.4| 415,479,770} 343,558,533} +20.9 
Ottawa _._.| 21,106,20¢| 16,932,356) +24.6| 175,135,569] 136,866,948) +28.0 
Quebec... .- 12,976,297} 12,203,645, +63 99 505,271 84,979,981; +17.1 
Halifax ._..} 8,158,191} 7,538,045; +8.2 64 ,057 ,492 56,279,480; +13.8 
Hamilton_-..| 13,870,307} 10,276,052} +35.0| 105,221,498 78 209 ,662| +34.5 
St.John....| 7,837,351) 6,436,767} +21.8 56,529,720) 51,237,012) +10.3 
Calgary ....| 22,486,030} 22,483,951} +0.0| 172,637,271} 135,157,611) +27.7 
London ....| 6,691,850} 5,736,532} +16.5 54,185,380} 46,804,377) +15.8 
Victoria _..| 16,254,589) 11,394,981} +42.6}] 115,355,519] 89,126,552) +29.4 
Edmonton..} 18,306,531; 9,543,495) +91.8) 135,788,545 70,315,004} +93.1 
Regina ....| 9,401,192) 5,982,818} + 57.1 68 ,140,114 42,657 ,979| +59.8 
Brandon _..| 2,508,703} 2,310,490} +8.6 19 ,503 ,264 71,308,970| +-12.7 
Saskatoon _._| 9,150,000} 5,401,743) +69.4 69,472,853 34,327,158) + 102.4 
Moose Jaw*_| 5,118,419) 3,780,857) +35.4 37 951,838 8 oe 
Lethbridge _| 2,671,035} 2,314,989] +15.4 21,138 ,892 17,717,676} +19.3 
Brantford ..| 2,250,882} 2,072,795) +8.6 19 444,531 18,662,508} +4.2 
Tot. Can_/738 ,090,926/ 595,348,067} +24.0/5,752,205,236/4,598 568,421) +25.1 




















* Now included in totals; comparison incomplete. 
The clearings for the week ending Aug. 31 make a very 
satisfactory comparison with the same week of 1911, the 
increase in the aggregate having been 35.4%. 

















Week ending August 31. 
Clearings ai— 
Inc. or 
1912. 1911. Dee 1910. 1909. 

Canada— $ 3 % $ $ 
NE i. idads 52,732,123! 37,296,939| +41.4| 36,895,783) 32,872,253 
yee a GA ILA LB 35, ,000| 30,000,000} +16.7| 24,832,702) 26,193,167 
i ees 24,187,670} 17,784,373) +36.0] 14,294,883) 10,442,263 
WORE ok céwconces 12,995,064) 9,568,071) +35.8| 8,402,101} 5,353,653 
ee a dns wn we 5,615,515} 3,509,950) +60.0}| 3,164,005| 3,483,827 
awe 2,624,203} 2,397,514 +9.5| 2,143,322} 2,090,016 
RR PG ER Ca Spaieny 1,651,658} 1,432,631) +15.3) 1,458,016| 1,539,774 
aa wi 2,892,350} 2,227,007' +29.9| 1,829,183) 1,585,429 
Bas Geiacendeweoeuoea 1,732,093} 1,241,052) +39.6 1,383,809} 1,474,185 
NE a oo es ain 5,154,853} 3,435,473) +50.0) 2,369,154) 1,776,437 
REE. Sib ae tae eas 1,336,195 997,008; +34.0 909,759} 1,114,570 
Ne nd Daewns 3,178,528] 2,322,041 36.9} 1,850,000} 1,283,337 
po 4,475,853} 1,904,469'4+135.0) 1,384,597 14,888 
i am etnt nik 1,792,086} 1,289,080) +39.0 SG Aviuaade 
DE é. ddedcsahewns 27, 416,792} +26.4 NE > arta as 
 N\EE SEE e ee eee RO GRE fF era Bier ar ae 
a, oo wtin @ 1,139,672 EEE 3 eae ear 
LACT a ccc ccs cuce- 530,896 Se aaeet “PRM -cenccotel ' deadeebe 
ip dcadwennns 407 ,486 ST Ae eR ein duck | eenesbee 
Fort William--.-..-.-.-.-- 742 ,093| Not include!d in totjal. 

Total Canada-.-.-.-.--- 160,656 ,987|118 ,694,242) +35.4/102,138,036| 90,123,799 














Our usual monthly detailed statement of transactions on 








— 





the New York Stock Exchange is appended. The results 
for the eight months of 1912 and 1911 are given below: 
































Eight Months 1912. Eight Months 1911. 
Descrip- 

tion. Par Value Actual Aver| Par Value Actual Aver. 
or Quantity. Value. Price| or Quantity. Value. Price 

Stock /Sh,s. 85,497 ,22: 74,899 ,031 
1Val. $7 ,726,012,87/ 137 555,761,298) 97.8/$6,710,888 300/36 ,515,439 082) 97.1 
'RR. bonds| $482,986,50(| $465,402,369| 96.4; $493,750,50(| $476,515,69¢| 96.5 
Gov’t bds. $1,060,000 $1,090,44(/103.3} $2,640,500 $2,725,60<|104.7 
State bonds $17,142,506 $16,674,185) 97.3 $79 ,686 501 $79 ,877 ,96¢|100.3 
Bank stks- 23°10} $1,023.16! 241.8) $1,385,106] $3,642.54: ]263.1 
Total... .|$8,227 ,624,975)38 ,039 ,951 460) 97 7\87 ,288 ,350,900/$7 ,078 200,892] 97.1 
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The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1912 
and 1911 is indicated in the following: 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





4911. 
Values. 
Actual. 


1912 
Values. 
Actual. 





Number 
of 
Shares. 


M'th. ce Bae 
7) 
Shares. 








Par. 


Par. 











$ 
Jan .|10,906,138| 970,876,425 , 
Feb..| 7,086,544) 621,704,400| 602,463,418)10,194,217| 902,448,900| 879,948,718 
Mch .|14,552 ,052/1,334 ,837,225|1,312,748,973| 6,823,868) 619,067,575; 600,479,480 
Istqr/32 ,544,734 2,927,418,050)2,873 629 ,677/27 ,434,611/2,429,080,350/2,352 895,617 
April|15,959 ,338)1 ,452 ,962,700'1,438,401,408) 5,369,350 
May |13,662,747)|1,233 ,734,950/1,210,479,868)11,115,578) 983,924,050} 971,047,984 
June | 7,219,721) 645,234,075, 622,417,928)10,508,400) 951,730,450) 940,178,916 
2d qri36,841 ,806)3 ,331,931,725)|3 271,299 204/26 ,993 /328)2 407 ,064 ,400/2 367 ,613 ,304 
6 m’s|9,386,540(6,259 349 ,775)|6,144,928 ,881)54,427 ,939|4,836,144,750 4,720,518,921 


art 654,771,350; 620,416,200) 5,476,559} 503,137,300 


563 ,875 


$ $ 
958,417 ,2 io,t94:219 907 872,467,419 














i ot ees 456,396,404 

















July. 


486 492,746 
Aug. 


8,952,348} 811,891,750) 790,416,208) 14,994 ,533)1,371,606 ,250!1,308 ,437 416 




















The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS, 
































Pe Clearings, Total All. Clearings Outside New York. 
1912. 1911. % 1912. 1911. % 
$ $ $ $ 

Jan __|15,175,151,478)14,494,695,194| +4.7| 6,339,569,939| 5,963,447,224, +6.3 
Feb __|12,968,617,648|12,269,918,159| +5.7| 5,655,969,284| 4/974'752.712| +137 
Mch __/14,520,179,200|13,470,154,904| +7.8| 6,103,224,978| 5:848.553.399| +4.3 
Ist qr_|42,663,948,326|40,234,768,257| +6.0|18,098,764,201|16,786,753,335| +7.8 
April _|15,043,870,590| 12,403 ,607,069|+21.3| 6,213,715,072| 5,433,794,576|+143 
May _/|14,883,783,164|13,524,593,344/+10.0| 6.104,005,676| 5,565.969.334| +97 
J ’ne_ -| 13,690,863 ,132|13,834,186,185| —1.0| 5.729.871.661| 5.618,651.318| +21 
2d qr_|43,618,516,886|39,762,386,598| +9.8/18,047,592,419|16,618,415,228| +8.6 
6 mos. /86,282,565,212/79,997,154,855| +7.9|36,146,356,620/33,405,168,563| +8.2 
July __|14,015.610.065|13,069,255,484] +7.2| 6,094,527.836| 5,553,439,060| +9.7 
Aug - -/13,284 697,256] 12,662,586,630| +4,9| 5.798,413,696| 5.278.444.426| +98 

















The course of bank clearings at leading cities of the coun- 
try for the month of August and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 





























August{————_—- — Jan.1to Aug. 31 
(000 ,000s 1912. 1911. 1910. 1909. 1912. 1911. 1910. 1909. 
omitted .) $ $ $ s $ $ $ $ 

|. og 7,486 7,384 6,462 6,686 65,544 61,492 67,300 66,088 
I ig 1,233 1,113 1,077 1,095 10,044 9,171 9,349 9,050 
ESSE 644 641 587 629 06 5,146 £5,536 5,512 
Philadelphia. -_-_--- 628 588 580 555 5,299 5,146 5,163 4,394 
i ae 322 291 281 264 2,626 2,507 2,437 £2,180 
Pittsburgh ______. 234 204 204 194 1,833 1,691 1,732 1,497 
San Francisco... _-_- 226 201 196 157 1,735 1,553 1,514 1,248 
Cincinnati. ...._.. 106 OS 93 103 916 849 830 898 
Baltimore ....__- 176 139 123 114 1,272 1,154 1,037 938 
Kansas City...__. 222 195 214 196 1,712 1,669 1,701 1,497 
Cleveland ._..... 95 85 85 75 743 666 670 556 
New Orleans... .- 77 79 64 61 674 654 625 545 
Minneapolis .._... 83 75 87 65 652 617 693 561 
Louisville ........ 53 51 52 47 491 460 457 432 
ES ws laksa eat 109 88 79 68 740 635 617 495 
Milwaukee .._.._- 55 54 53 49 472 454 429 388 
Los Angeles.__... O4 79 62 58 757 617 533 439 
Providence .__... 32 30 30 28 288 267 267 246 
CR tee or 70 62 65 57 558 497 556 477 
I io 48 43 41 39 372 339 335 300 
_ Se 43 40 44 42 361 342 373 309 
Indianapolis _.__- 33 38 41 34 291 295 314 274 
RE bs 38 36 38 34 313 290 319 298 
Richmond... ...- 35 31 27 27 289 258 255 229 
Memphis ........ 23 18 18 16 250 211 194 167 
ENR a ae 51 46 49 §2 386 355 399 361 
RE te a 18 17 16 14 166 151 149 123 
Salt Lake City... 27 25 23 29 250 206 213 240 

i 12,260 11,751 10,691 12,788 105,049 98,063 103,987 99,742 
Other cities..____. 1,024 912 847 723 =—s 8 534 7,666 7,282 £6,028 

, Sencar 13,284 12,663 11,538 13,511 113,583 105,729 111,279 105,770 


Outside New York. 5,798 5,279 5,077 4,825 48,039 44,237 43,979 39,682 
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[From our own correspondent.] 


London, Saturday, August 31 1912. 
A rumor spread in London on Thursday afternoon that a 
serious attempt had been made upon the life of the President 
of the United States, and general satisfaction was expressed 
in all circles when the real facts of the case became known. 
_A very serious influence, which is receiving little or no at- 
tention from the economic point of view, is the very bad 
weather we have experienced all over Western Europe dur- 
ing August. As the readers of the ‘“‘Chronicle’”’ are aware, 
all countries of Western Europe are now importers of food, 
and particularly wheat; but, with the exception of ourselves, 
the magnitude of imports is comparatively small in favorable 
Seasons, and becomes very serious when hervests are bad. 
The rains of June had a very favorable effect upon the out- 
look of most of the crops, and although rain in a part of July 
was excessive, nevertheless the high temperature .gave 
promise of a very favorable harvest in Great Britain, 
France and Germany. The unseasonable rain and cold 
weather of August, almost unprecedented for such a length 
of time in this season of the year, has naturally had a very 
serious influence. Reports from agricultural districts here at 
home are very gloomy, and state that, unless the weather 
speedily improves, the wheat cro will be destroyed, and 
even the root crops, and particularly potatoes, are suffering 
from the continuous downpour. : 














Reports received from France are equally gloomy; indeed, 
are quite alarming in their pessimistic anticipations. It is 
said that not only the wheat-growing districts of western 
France are threatened with destruction of the crop, but the 
champagne districts of the south are in an equally unsatis- 
factory condition. The intense heat of last summer a 
peared to have destroyed the small grubs so injurious to the 
vines; but the humid atmosphere of this season has brought 
out these pests greater than ever. From Germany the re- 
ports are nearly as bad. 

The gravity of the situation arises from the fact that it 
means, at the best, the continuance of high prices of food, 
and if the reports are not unduly pessimistic, a further in- 
crease in the already high cost of food. The Western world 
in the years of the early nineties was suffering from an ex- 
cessive supply of food and raw materials, and the heavy fall 
in prices which ensued was one of the contributary causes to 
the success of the gold mania in the middle of that decade. 
In the eighteen years that have elapsed since, the position 
has become reversed. There is a plethora of gold and a 
comparative shortage of food and raw materials. Imported 
wheat, which now fetches 38 to 39 shillings a quarter in 
London, brought under 18 shillings a quarter in 1894. In 
the years that have elapsed, the increased supplies from the 
new countries have not kept pace with the growth of popu- 
lation, either in importing or exporting countries. The 
United States, which was in those days our main source of 
supply, not only is unable to supply us with our increased 
requirements, but does not send us as much as she did for- 
merly. Canada or the Argentine Republic have so far wholly 
taken the place of the United States. India and Australia, 
being both subject to famines caused by drought, are never 
very reliable as a source of supply, and although Russia has 
had bountiful harvests of late, and promises to have an ex- 
cellent one again this season, she is herself, of course, likely 
to serious drought. The result is that the cost of wheat, as 
well as of other foods, has doubled in twenty years. 

Another important question in the economic outlook of 
the moment is the state of the money market. About a 
month before the usual time the directors of the Bank of 
England have raised the official minimum from 3 per cent, 
at which it had stood since the 9th of May last, to 4 per cent. 
Four per cent is not necessarily a high rate of discount, and 
trade and even business on the Stock Exchange, has often 
been very active with a 4 per cent Bank rate. It has to 
be remembered, however, that with the exception of the 
very highest class of trade bills,a 4 per cent minimum 
means a clear 5 per cent, and some times something more 
for the borrowing public. 

The feature of the market ever since the beginning of the 
year has been its extreme dependence upon the Bank of 
England. It seems now evident that this will be the feature 
of the entire year. Every attempt of the market to free 
itself from indebtedness has proved futile, and at present 
that indebtedness exceeds by nearly 10 millions sterling 
the amount owed by the market to the Bank at this time 
last year. This is, of course, largely due to the excessive 
amount of the Government balances. The Bank’s own 
position is fairly strong, but not exceptionally so, considering 
the magnitude of the demands upon it. The reserve at 
31 millions sterling is some three-quarters of a million better 
than at this time last year, while the coin and bullion item 
at 4134 millions is practically the same as it was a year ago. 

We have referred above to the alarming outlook for home- 
grown crops, owing to the unfavorable state of the weather 
not merely in Great Britain but all over the northwest of 
Europe. As a result the food imports for Western Europe: 
threaten to be upon an unprecedented scale. Advices from 
the United States give the impression that the New York 
market will hardly be able to finance the various crops 
without assistance from Europe, especially bearing in mind 
the magnitude of the cotton crop. At the present price 
of wheat and, indeed, of all food and raw materials, our 
importers will look to every source from which food can be 
obtained at as reasonable a price as possible. Consequently, 
the demands upon the London money market are bound 
to be exceptionally heavy. And, in addition, although it 
is a little early to speak with any degree of certainty, there 
seems little doubt that the Egyptian cotton crop will draw 
upon the money market to an exceptional extent. 

Naturally, such being the outlook, cautious operators 
upon the Stock Exchange are disposed rather to take in sail 
than to increase their operations. Especially it is the case 
as activity such as has been witnessed of late has been 
almost exclusively confined to members of the Stock Ex- 
change and their immediate following, a class who almost 
invariably snatch a profit when they find one. An attempt 
was made to put up prices in the home railway market, but 
contangoes this week have practically balanced the ad- 
vantages obtained from the improvement in quotations. 
There seems to have been (although this is difficult to 
ascertain with certainty, owing to the existence of at least 
as great a market in Mincing Lane as exists in Throgmorton 
Street) a growing demand for rubber shares. As, however, 
the best of these shares have already advanced to a price 
when they yield to the investor something between 6 and 10 
per cent, which is a moderate return upon the class of, 
security, there does not appear to be much room for further 
advance from the purely investment point of view. Of 
course, if there was a disposition for active speculation, 
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merely intrinsic merits or the yield from the dividend would 








London. 
Week ending Sept. 6. 


: : , Sat. Mon. Tues. Wed. Thurs. Fri 
be matters of little consideration. But with the RTS Silver, per On = nnd 29 1-16 28 13-16 28 % (28 15-16 28 1 2836 vs 
: ; i nsols, per cents...... - - - 
in the money market such as described above it seems igh . i. waa 7 1-6 75 16 C14 T4874 O16 7435 
improbable that the rubber boom of 1910 wa be SS ae : French Rentes Cin Pais) tr. 02-85 02-80 22 i 92 és 92 #5 02-4235 
i acs malgama pper Co.... 89% 
‘he India Council offered for tender on i = s" oCS | Amer: Smet. «Reining Go. 883¢ BOS 88% cos 8 
of its bills and telegraphic transfers and the applica bAnasbade Mining Co...... 95-16 9% 93% 9% $i; O% 
exceeded 432% lacs at prices ranging from ls. 4d. to 1s. Atchison Topebe: & Genta Fe.lll5g¢ 111% 110% ae ‘i ai wus 
4 on wed bs ato ot gry for ogc . an 4 1-32d. Baltimore 1 aapietelaieane 110% 1103 11054 ; 10 109% 310 
were allotte per cent o e amounts appli or. OTrred .. 2... - 2222-2. 2-08 uss 9 89 
The following returns show the position of the Bank of | Ginadion PaOhion 777. tee Bake tk ee ss 
England, the Bank rate of discount, the price of consols, Chicago Great Western... nonaeeee | yet Be 18% 8s 19 
e . cago w. . a ooo 
&c., compared with the last four years. Denver & Rio Grande... ..  ...- Rage eo, 22% 221 22% 22% 
1912. 1911. 1910. 1909. 1908 PRUNING .. ciniccccidnce ‘duce oe 40 39% 39% 39% 
Aug. 28. Aug. 30. Aw. 31. Sept. 1. Sept. 2. RD cx cbWobenssscawi.<s- . 38% 38 44 37% 37 5% 37% 3754 
£ £ £ le First Preferred. _........ 55% bine 554 54% 543%, s«#BS 
Circulation... ..... 29,193,295 29,932,090 28,626,100 29,718,445 9,494,665 Second Preferred........ -... rie 46 46 46 461% 
Public deposits.... 17,233,510 10,792,779 17,186,837 8,861,043 6,704,720 | Great Northern, preferred_.143 14344 143 142% 142 142% 
Other deposits. .._- 45,416,619 42,811,936 40,547,468 46,471,768 44,587,171 | Illinois Central..........-- 44% -~--- 134% 134 133% 134 
Governm’t securities 13,367,655 14,597,524 15,874,770 15,328,442 15,532,293 | Louisville & Nashville. --____ 168% 168% 168% 167 167 1674 
Other securities.... 36,369,903 26,831,234 30,353,386 29,328,339 28,716,591 | Missouri Kansas & Texas... 29% 29% 29% 29 % 29% 29% 
Reserve, notes&coin 30,993,930 30,202,274 29,755,379 28,928,108 27,300,775  Latansterigiy~ eC Ee om hs 65 65 65 65 
Coin&bull.,both dep 41,737,225 41,732,464 39,931,479 40,096,553 38,345,440 | Missouri Pacifie........... ..-- céue 40 39% 40% 42 
Prop. reserve to Llia- Nat. RR. of Mex., Ist pref... .... cate 68 67 66 661% 
bilities... - p.¢c 49 7-16 56 5-16 5144 52 5-16 534 Second Preferred........ -...-. wv 31% 30% 30% 305% 
Bank rate. -- p.c, +4 3 3 2 2 N.Y. Central & Hudson Riv.118%4 118% 118% 118 117% =: 118 34 
©Gonsols,2% p.c.-. 757-16 78 % 81% 484 785 15-16 | N. Y. Ontario & Western... _--- 38 38 38% 38% #£«238 
SE i ae: 28 7-16d. 24%d. 24 5-16d. 23%d. 23 9-16d. | Norfolk & Western---....--. 119% 119% 119% = 119 119 1194 
Clear .-house returns 235,330,000 211,423,000 261,950,000 261,145,000 243,678,000 gE RTE RR ee Ree 90 90 90 
—_——— Northern Pacific_.......... 131% eaiin SRS. 190 - 18K a 
* Aug. 29 1912. 2 Ex-dividend. ee oe Bobiesscewes o7he et $; - $5 +44) o ie o 6 
aReadin Bes ly 
The rates for money have been as follows: arirst Preferred. sae ease. cme ingen 4515 45i¢ 45ie 
Aug. 30. Aug. 23. Aug. 16. Aug. 9 aSecond Preferred----... -... ~-=- ~--- 934 49 === - 
Bank of England rate _.___- “4 3 "3 3 Rock Island--.--.-...-.-- 274 7M 26% 26 26% 
Open market rate— Southern Pacifie..........- 115% 115% 115% 114% «114% «115% 
Bank bills—3 months... 3% 3% 3% 3 1-16 | Southern Railway..-.....-. 31% 31% 31% 31% 30% 314% 
—4 months __.. 3% 31% 3% 3 7-16 Preferred .. ....-.------ ...- pane 82% 83 4 83 83 
—§ months__.. 3% 3%@3 13-16 3% 3% Union Pacifie.........- ---176% 176% 176% 175% 175% #£=176% 
Trade bills—3 months __ _. 4 3%@3% 3144@3% 3 ferred .. ..........-. ...- ---- 93 4 93% + 94 
months ___ 4% 4 4 3% @4 U.S. Steel Corporation... 75 11-16 76 75% 74% 74% 75 
Interest allowed for deposits: Preferred .. ........-... none 116% 116% 116% #«=«%116% 
By joint-stock banks. __- 2% 1% 1% 1% Wabash .. ....-.-.-----. cone ones 434 414 414 4% 
By discount houses— PRUMEEEE me enenceccnnue wens wae 14% 14% 1446 14% 
TE Re eee 2 1% 1% 1% oe ee sath 70 70 69% 71 
Tr) eae. 23% 2 2 2 a Price per share. b£ Sterling. c Ex-dividend. 





The bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 
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Aug. 24 Aug. 17. Aug. 10. Aug. 3. 
Rates of Bank Open Bank Open Bank Open’ Bank Bide. sy “ 
paris re Rae Mae Bale. Manne. Rate. Marre. Rae. Mom, |  Breadstuffs Figures brought from page 632.—The state- 
cc uckcuees Sak. we 4% 4 4% 4 444 3%, | ments below are prepared by us from figures collected by 
eee -*-*----*- ang aK as ak aa i, 32 | the New York;Produce Exchange. The receipts at Western 
Amsterdam ee . 4 31516 4 4 4 i. lake and river ports for the week ending last Saturday and 
SSA SES 4 4 3% 4 3% 4 : . 
a Ek thee Ok Cakis 8 akin panes Aue ee oe the last three years has been: 
St. Petersburg...... 5 nom. 5 nom 5 nom. 5 nom. | 
DI occ ceccs Sn US 4% 4 4% 4 4% 4 Receipts at—| Flour. | W heat. Corn. | Oats. Barley Rye. 
M  Pixle °& AR i f “ : POPs f 96/bs. bush: 60 lbs.|bush 56 lbs. bush. 32 its.|bush A8lbs.|bu.56 Ub 
i | : S. s. bush. $. ASIbs jou. 3. 
A essrs. Pixley bell write as follows under date of | io. | Misi ass\ “1-430,900| 2,024,300) 4,663,000] 150.000] $7,c00 
ugust 29: Milwaukee_-| 47,200 80°600} 166,28 329,400| 218/400] 42.900 
GOLD .—Bar gold amounting to £1 ,070,000 arrived this week, and India has taken | Duluth ___. 300 en > See 21,068 204,281 72 382 
sut £150,000 in small bars. The Bank should receive about £850,000 as it leaves | Minneapolis.| -...--.- 2,714,340; 51,900 377 351 742,690} 189,210 
refiners’ hands. Since our last the Bank has received £758,000 in bar gold. | Toledo __...| -—----- 66 ,000. 30,400 Seal © aausedh» séneen 
while £25,000 in sovereigns has been withdrawn for Java. Of the sovereigns held | Detroit__._. 4,600 4,000 52,800 BER. secumel/ aia 
on account of the Straits Settlements Note Guarantee Fund, Gold Portion, the sum of | Cleveland -. 595 8,168, 29,519 cf Pee Cee 
£95,090, originally imported from Australia, has to-day been released. The Bank | St. Louis__. 65,610 1,562,000 274,575 4 8, 132 ,000 
of England to-day raised its rate of discount to 4%, the rate having stocd at3% | Peoria ___-_- 43 ,300 47 ,000 559 ,000 398 ,575 25,825 3,000 
since May 9 last. Next week we expect £784,000 from South Africa and £113,000 | Kansas City! --.-.--- | 1,972,800 199 ,200 PE”. nweteerelt® debebabeidee 
from India. <Arrivals—South Africa, £956,000; West Africa £93,000; Brazil, 
£19,500; Bombay, £3,500; total, —1,072,000. Shipments—Bombay, £183,000. Tot.wk.’12} 313,058, 8,414,122] 3,387,974; 7,179,627) 1,359,096; 537,092 
SILVER.—The market has been somewhat inactive during the past week and | Same wk.’1] 300,871; 5,023,601; 4, 996) 3,550,240) 1,407,660); 235,745 
prices fell, on some profit-taking and bear selling, till 28%<d. for spot and 284d. fer | Same wk.’10) 374,334) 7,796,976] 5,114,989) 6,168,511| 1,335,155) 621,768 
forward were quoted on the 27th inst. Yesterday and to-day, however, the Indian 
bazaars have sent good buying orders, and, as the offerings, apart from the usual | Since Aug 
n sales, were small, prices quickly recovered. and we close at the same rates Ro wat 1,477,882 38,089,585] 12,401,420) 25,603,762] 3,557 ,593}1,391,834 
as on the 22d inst., namely, 28 11-16d. for spot and 28 9-16d. for forward. The ED seals 1,580,682 28,442,190) 15,727,596) 22,314,020] 3,946,290) 862,653 
market at these quotations is a firm one. This week’s steamers to Bombay and Cal- ie 1,771,822 44,266,419! 16,984,079' 40,966,788' 3,856,714! 978,432 
cutta take about £600,000 most of which is on Indian Government account. Their 





total shipments now amount to £1,500.000. “he prem'’u nv on spot silver still varies 
between 1-16d. and 4d., and is due to covering by shorts and the locking up by the 
speculative group of their forward contracts as they mature. Exchanges in China 


Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 31 1912 follow: 











’ ’ Bar ’ ’ 
continue firm and selling orders from that quarter have been limited. The last cur- Receipts at— vee agg on —_ eg Dek. 
rency returns from India showed a further loss of 74 lacs of rupees, making the total New York 156,197 726,000 45,000 603,900 46,882 1,150 
holdings, including those in the gold standard reserve, about 17% crores. During Boston sniper 4,895 194,020 27 ,884 122,926 104 2 ,045 
the last three weeks the outflow has amounted to nearly 214 crores. The Bombay Philadelphia ..... 28,207 576,718 SF Se te ae eee 
ae 3 is Rs. 7254 per 100 tolahs for the October settlement. Arrivals—New Baltimore wee 354,67 35,303 ERPS 2 ,096 

ork, £275,500; Shanghai, £107,500; Brazil, £23,500; Australia, £5,000; total, New Orleans *.-- 37,187 313 400 97 ,600 SRP Se 
11,500. Shipments—Bombay, £550,000; Calcutta, £250,000; Colombo, £5,000: Geiveston......-- 8 ae i” eae eee 0 a 1,000 
tena, £508,800. Montreal _.------ 25,437 683,620 ...--- ee. Gane canes 
The quotations for bullion are reported as follows: St. John...------ Been Saskte” 7 Sebhet << . icddnns  aemee | “gehen 
GOLD. Aug. 29. Aug. 22. SILVER. Aug. 29. Aug. 22. Total week 1912 313,385 3,300, 222,694 1,604,904 80,498 6,291 
EBondon Standard. s. d. s. d. London Standard. d. d. Since Jan. 1 1912_11,187,076 78,046,382 26,429,532 33,749,6883,113,827 308,363 
Bar gold, fine, oz_.__- 77 9 #=+$q@7 9 = {|Barsilver, fine,oz__..28 11-16 28 11-16 | Week 1911..---- 54,163 2,284,942 287,626 1,001,004 835 5,607 
“ 2mo. delivery, 0z.28 9-16 28 9-16 Since Jan. 1 1911_12,259,900 54.099,420 50,629,798 38,208,280 2,796,066 383,508 


Cake silver, oz______.30 15-16 30 15-16 


-: The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


* Receipts do not include grain passing through New Orieans for foreign ports 
through bills of lading. 


he exports from the several seaboard ports for the week 
ending Aug.31 are shown in the annexed statement: 
Wheat 






































A Corn, Flour, Oats, Rye, Barley, Peas, 
IMPORTS. Exports from— _ bush. bush.  bdis. bush. bush. dush.  dush. 
Fifty-one weeks. 1911-12. 1910-11. 1909-10. 1908-09. | New York ------ seme S6006 GAGs 40318 .vcccs: Socom 22,199 
Imports of wheat... -......- ewt_99,101,400 97,574,800 101,315,240 89,089,300 | Boston _-------- ee Dn?) shedns. exnhe... a$bad. aaoue 
PE Soceks dbcse candetcbeter 21,204,000 19,602,500 21,631,200 21,349,200 | Philadelphia ---- ee > owewes a ~“cemaee Sebse ° Sedck “Sees 
t8...--...------------------ 18,128,500 16,259,800 19,419,700 14,846.300 |} Baltimore--.----- 112,000 17,336 14,588 EES ee tage 
ialeieieieteteteiiaetaiaeidietaiaeteete .-. 4,963,746 2,273,882 2,281,108 1.453.570 | New Orleams----. ------ 28,000 11,428 SMS coma eke. gee a, 
eo reg ee ECT ee 1,025,510 701,097 1,985,554 1,281,310 | Galveston- ------ 624,000 = ------ ih Se a ee eee 
Indian corn ---.-...--.--..-..-- 30,402,200 44,695,700 34,055,958 38,389,900 | Montreal _------ eS eran 33.164 816.488 ~..<: Oh. GOR ec 
BE ss nbogepedacenoceenenes 9,983,600 9,870,300 10,702,619 10,814,100 | St. John..-.---- ------ ------ i) ee ere 
Supplies available for consumption (exclusive of stock on Total week....3.415,570 59,212 139,901 363,248 __--- 31.739 22.198 
September 1): Weer 1911__.--- 1,971,946 185,853 264,692 115,850 ----. ..... 3,235 
1911-12. 1910-11. 1909-10. 1908-09. The destination of these exports for the week and since 
Wheat imported ----------- ewt_99,101,400 97,574,800 101,315,240 89,089,300 July 1 1912 is as below: 
a noah = flour. -.--...-----..- on 983,600 9,870,300 10,702,619 10,814,100 y ta eins ae 
Ca aT aoe oa ee 9 r Z / it. 

Sales of home-grown 3,284,951 23,892,985 26,911,785 25,598 824 Since, pore Since 
a ie 4 eg 132,379,951 131,338,085 138.°29,6 Week. July Week Julyl Week Juli 
Average price of wheat, week _____ 35s. 6d. 31s. 8d. 328 iid. es ye Exports for week and Aug.31 1912. Awg. 3l. 1912. Aug. 31 1912. 
Average price, season... _-------- 34s. lid. 30s. 1lld. 32s. 6d 368. 6d. Since July 1 to— bbls . bbls. bush. bush. bush bush. 

. ne : 8. 6d. | ited Kingdom... 60,077 697,442 2,085,153 11,413,758 -....- 26,714 

The following shows the quantities of wheat, flour and | Continent --------- 16,125 135,162 1,313,117 7,147,901 __._-- 14,000 

maize afloat to the United Kingdom: So. and Cent. Amer. 33,306 236,696 17,300 187,672 22,105 224,314 

: West Indies .------ 97,128 280408 -..... 3, 35,715 207,765 

This week. Last week. 1910-11. 1909-10. | Brit. No. Am. Cols. 2,669 ne: tabse sedi .eeliebian 1,125 

Wheat -.----....-.-.----- ars. 2,350,000 2,625,000 2,680,000 2,280.900 | Other Countries..... 596 47,063 —--_.- 2.000 1,392 12'724 
Flour, equal to.--.-.---.-- ars. 170,000 155,000 175.000 120.000 

Maize -...---------------- ars. 1,1°0,000 1,110,000 470,000 1,310,000 ahaa: RIES 139,901 1,404,646 3,415,570 18,755,006 59,212 576,642 

Total 1911 


ee, 264,692 1,578,073 1,971,946 15,614,499 185,853 4,043,667 

The world’s shipments of wheat and corn for the week 
ending Aug. 31 1912 and since July 1 1912 and 1911 are shown 
in the following: 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





—— 





Sept. 7 1912. 
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Wheat. Corn. 
Exports. 1912 1911 1912 1911. 
Ww —— Ww Since Since 
Aug. 31 July 1 July 1 Aug. 3 July 1 July 1. 
ont oS i Benet o| 48.0001 102,000] 3.109,000 
Amer 4,952 ,000 39,066,000 ’ ’ ’ ’ , ’ 
ech + ,648 ,000 rates 21,368,000; 187,000] 2,780,000) 13,448,000 
Danube _._.|2,136,000} 9,472,000) 10,304,000; 340,000 ,960,000| 17,740,000 
Argentina _.|1,520,000} 16,666,000) 11,584,000 5,798 ,000 I: wim donee 
Australia Sen ,0006 4 ,568 ,000 ,648 jvvevrtllUlUlC RW OHH HE LllUlUlUlCCUC MC OO Pe ee ell PCC HOO Se Se 
See. vc ab 368,000! 17,648,000) 12,662,000) .....-] <-------} -.-.-.-- 
Oth. countr’s} Ge. Sete. BPPEUOE. bedienl ~eeccocnet socessuc 
_ Total _...'13456 000! 95,955,000 92,352,000. 6,368 000! 61,742,000) 34,357,000 











~The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 





























W heat. Corn, 
United United 

Kingdom .| Continent.| Total. Kingdom.| Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Aug. 31 1912-_/|17,808,090/] 15,336 000/33 144,000} 8,398,000) 24,191 ,000/ 32,589,000 
Aug. 24 1912. _| 19,640,000) 15,264 000/34 904,090; 9,995,000) 25,534 ,000/34 ,629 ,000 
Sept. 2 1911__/19,80% ,000/ 15,224 ,000/35,032 000) 2,593,000) 3,502,000) 6,095,000 
Aug. 26 1911_-/21, ,000/ 16 ,520 000/38 ,488 ,000) 3,723,000) 3,936,000) 7,659,900 
Sept. 3 1910__!17 "784 ,000/ 20.920 ,000!38 .704,000) 9.401,099'11.475,009! 20.876 ,000 








GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, w 
are enabled to place before our readers to-day the details of 


Government receipts and dis 
August. 


bursements for the month oe 


From previous returns we obtain the figures for 


previous months, and in that manner complete the state- 


ments forthe 8 monthsof the c 


ulendar years 1912 and 1911. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 









































1912 1911. 
(000s omitted) . — 
June., July.) Aug. |8 Moz.) June.; July.| Aug. |8 Mos. 
Recei pts— $ $ $ $ $ $ $ $ 
IR Eh Tr aE 26 ,227 | 28 ,137/30,205) 218 ,733)/ 24 358) 23 405) 25,953/201 ,068 
Internal /Ordinary-.~/|27,340)24,732)25,832)192 799/27 ,170/22 ,754/ 23,845) 185,513 
Revenue) Corp. tax. .'23,.728) 1,354 335] 28,4571|24,525) 1,391 187 28 289 
Miscellaneous .....-.-. 462) 5,313) 3,833) 41,874] 9,674] 4,535) 4,819) 50,931 
Total receipts... ..- 84 ,757/59 ,536/60,205/ 481 ,863/85 ,727/| 52 ,085/54,804/ 465,301 
Disbursements— 
Civil and miscellaneous) 12,099) 18 ,698) 17 ,095/ 119 ,287/| 13 A54/ 21 ,632/ 16 ,104/ 124,008 
ee meal 8 ,463/15,135)16,055] 98,670) 13,222) 19 ,343/14,823/111,392 
TE a tio cts deen 10 ,054}10,923)11,370| 87,861) 10,271) 10,760/12,989| 82,303 
is ns bRihdapes eee 2,051 869 941; 12,816) 1,63 1,454} 1,000) 15,135 
PR Li ceccun ewe 1,530] 12 ,806/15,087/ 102 ,863/11,897/13 ,169) 14,719) 105,901 
Postal deficiency - - - - - - -.---| 402} 2,009 PT ct oe clei ee: ior 
Interest on public debt. 448) 3,328) 1,934 16 ,646) 101; 3,259} 1,919) 15,812 
Panama Canal -..-.-.-.-.- 2,615) 4,158) 3,207) 24,623] 3,161) 3,010) 3,255) 23,412 
Total disbursements _/ 47 ,260/}66,319/67 ,689|465 611/53 ,738|72 ,627|64,809| 479 ,082 
Less repayment of un- 
expended balances..| 2,686) 1,882) 1,167} 3,049) 3,657) 1,439] 1,267) 2,705 
REE Pub eeeapea ae 44,574 64 ,437 166 522/462 ,562/|50,081/71,188/63 ,542|476 377 


























- National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APFLICATION TO CONVERT APPROVED. 


mi oy on of Marshall (Inc.), Marshall, Va., 
Corres ondent, 


¢ ISSUED TO NATIO: 


‘AL BANKS AUG. 
10,247—The Lawndale National Bank of Chicago, Ill. 


into ‘“The Marshall National 
C. E. Komper, Marshall, Va. 
26 TO AUG. 27. 
Capital, $50,000. 


Joseph J. Salat, Pres.; Rudolph F. Haficek, Cashier. 


10,248—The Ventnor City National Bank, Ventnor City, 
5, George H. Bew, Pres.; 

10, 249—The State National Bank of Hollis. Hollis, Okla. 
Ww. McGlothlin, Cashier. 


000. 


Cross, Pres.: L. W. 


Ss. 
the Hollis State Bank.) 


N.J. Capital, 

Robt. W. Bartlett, Cashier. 

Capital, $25,000. 
(Conversion of 





ne 





Auction Sales.— Among oth 





er securities, the following, not 


usually dealt in at the Stock Exchange, were recently so d at 
auction in New York, Boston and Philadelphia: 
By Messrs. Adrian H. Muller & Sons, New York: 


Shares. 
Senet AUD. 6 kn ecco ode 

40 Chatt. Coal Co., Ltd., ord. 
mnnes. fe GGG... cccsnee 

1 Guan. & West. RR., Ist pfd. 

1 Guan. & West.RR., com-_-_. 

1 Guif & Ocean Realty Co... - 


Per cent. 


$55 
lot 





Shares. Per cent. 
1,060 York Silk Mills__... .-.. $28 .20 lot 
25 Guan. & West. RR. Ist pf. 
tr. certf 


109 City Invest. Co., com___..-- 
50 Lackaw. RR. Co. of N. J__-- 0536 
500 Manning, Maxwell & Moore, 








EE Overview GO. coin occ decd] Bl he ck kdww wb odcices 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh.| Shares. $ per sh 
5 Cabot Manufacturing Co. ..---- 120 a ree mbver WR. «cw ccecesoces 175 
10 Fisher Manufacturing Co---_---. 125% 
By Messrs. R. L. Day & Co., Boston: 
Shares . $ per sh. | Shares. $ per sh. 
3 Taunton (Mags.) Nat. Bank....102 1 Heywood Bros. & Wakefield, 
4 Bristol Co. Nat. Bk., Taunton... 98 SES IS aE 132 
Re I a iin, ics lien tne 19 1 Hartford Fire Ins. Co__....---- 671 
3 Bigelow Carpet Co.........--- 17044| 1 Waltham Watch Co., pref..-.--- 102 
5 Lowell Bleachery-.-..........- 128 1 Boston Atheneum ($300 par) ...3395 
By Messrs. Barnes & Lofland, , Philadelphia: 
Shares . per sh. $ per sh 
500 Gloucester Ferry Co., $50 i, 4 “10 ‘West RE 207 
16 Int. Window Mfg. eens 1 10 Enterprise Mfg. Co., v. t. c..--108 
10 Farmers’ & Mech. Nat. Bank, 22 Amer. Pipe & Construction. -- - 85 
1454-145 
11 So’western Nat. Bk., $50 each_118 Bonds. Per cent. 
5 Southwark Nat. Bank--.-...-..- 145 | $1,000 Atlan. City Gas Co. Ist 5s, 
1 Central National Bank--.-.-.-. 440 1960 92 


10 Phafla. Nat. Bank...........<4 460 

3 Nat. Bank of Nor. Liber. _250-2504 
13 Girard Nat. Bank... ......... 420 
10 Chelten Trust Co., $50 each--. 78% 

4 Fidelity Trust Co 1100 

4 Girard Trust Oo............. 

8 Fire Assn. of Phila., $50 each__353 
50 Camden Fire Ins. Assn., $5 ea. 11% 
10 Camden Fire Ins. Assn., weattt 

tn De ows Gascdamudece 


1,000 Buff. & Lake Erie Trac. Co. 
Ist ref. 5s, ae. 
5,000 Lancas. & So. 
Ist 5s, 1941 
1,000 Nor. Springf. Wat. 
i atts 
1,000 Springf. Wat. Co. 6s, ’22..103%4 
5.000 Independ. Brew. Co. iN. + of 
C.) Ist ser. B 6s, 1948. ...$5 lot 
300 Colo. Gold Me. & Sm. 6s_-.$15 lot 





By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares per sh. 
10 First Mtg. Guar. & Trust i. 
Bonds . 


Per 
$1,000 No. Spring.Wat.Co. 5s, 1928. 9934 


Bonds. Per cent. 
$1,000 Spring. Wat. Co. 5s, 1926..99% 
$1,000 Buff. & Lake E. Trac. Co. 

Ist 45s, 1936 


| 





DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 


| 



































Dividends announced this week are printed in italics. 
Per When Books Closed. 
Name of Company . Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Atlantic Coast Line Co., common (quar.)| 3 Sept. 10/Aug. 31 to Sept. 
Boston & Albany (quar.)......-.--..-- 2 Sept. 30) Holders of rec. Aug ‘sis 
Boston & Maine, common (quar.)-_--.--- I Oct. 1| Holders of rec. Aug.31la 
gt com. anus) tale. 65)..| 2% jOct. Iisept. 1 to Oct. 2 
RE PEE Ee ae ee 2 Oct. IliSept. 1 to Oct. 2 
Chateanene & Ohio (quar.)_.......----- 1% |Sept. 30) Holders of rec. Sept. 64 
Chicago Burlington & Quincy (quar.) - - -- - 2 |Sept. 25) Holders of rec. Sept.19¢ 
Chicago & Eastern Illinots, pref. quar.)..| 1% |Oct. 1| Holders of rec. Septiéa 
Chicago & North Western, com. (quar.)..| 1% |Oct. 1)Holders of rec. Sept.2a 
Predemsed Gauas Jitigs nnn nnseee.< 2 Oct.  1|Holders of rec. Sept. 3a 
Delaware & Hudson Co. eee Ditincwara 2% |Sept. 20)Holders of rec. Aug.2&a@ 
Fi. Wayne & » préferred.......-- BIG IY SMR A Wh odee dk daeeeen wok 
Grand Trunk, guaranteed. -----.---.--.- D ., Knometmad soegeonbnes i onbude Si oi 
First and second preference... -.-..-...- BV [ewepe oe dbincs nncuiwcctecnoeis is 
Great Northern ng to ----------- Hy af : sm esa a“ rec. Oct.17@ 
Interborough Rapid CUD. cnnn 4 . olders ef rec. Sepil2a 
Manhattan Ry., guar. quar.) (No. 114).-| 1% |O¢ct. 1| Holders of rec. Sep. if¢ 
Minn. St. P. & S.8S.M.,com.&pfd.(No.19) 3% |Oct. 15) Holders of rec.Sept.2Ce@ 
N.Y.N H. & Hartford as ee 2 Sept. 30)Holders of rec. Sent. 9a 
Norfolk Southern (quar.)....-..-.-.----- \% |Oct.  1)Holders of rec. Sep. l4e 
Norfolk & Western, common (aquar.)....| 11 |Sept. 19|Holders of rec. Aug.3le 
Norfoik & Western, adj. pref. (quar.)...-| 1 Nov. 18)Holders of rec. Oct.3le 
Reading Company, first pref. (quar.)....| 1 Sept. 12/Holders of rec. Aug 274 
St. Joseph South Bend & Sou., com----- -] Sept. 16\Ssept.11 to Sept.16 
Poul 5. . cake odes ous - 2% |Sept. 16|Sept.11 te Sept.16 
St. Louis & San 
Chic. & East. Ils. pf. stk. tr. cife.(qu.).| 1% jOct. l\Sept.17 to Oet. 1 
K.C.Ft. 8. & M. pf. sth. tr. cafe. (qu.)-| 1 Oct. Ilisept.17 to Oet. 1 
Southern Pacific (quar.) (No. 24)-...---- 1% |Oct.  1)Holders of rec. Sept. 9a 
Union Pacific, common (quar.)...-....-.- 2% |Oct. IliSept.10 to Get. 8 
PEE nlisddtdbmee casneneces- 2 Oct. l\Sept.10 to Oct. 8 
Utica & Black Rivet............-.-.--- 3% |Sept. 30)Holders of rec. Sept .14a 
Central, preferred. -.....--.-- 2 Oct. 1\|Holders of rec. Sept. 7a 
Street and Electric Railways. 
American Railways (quar.).........--- 1% |Sept. 16/Aug.30 to Sept. 1 
Arkansas Val. Ry., L.&P., pref. (qu.)--| 134 (Sept. 16|Holders of rec. Aug.3la 
Brock. & Plymouth St. Ry.. pref. (No.7); 3 |Sept. 16)Holders of rec. Aug.30e 
Brooklyn Rapid Transit (quar.)-_------- 1% jOct. 1|Holders of rec. Sept. 9 
Chicago Rys. Participation ctfs.. Ser. 1_.| $6 Oct. 1|Holders of rec. Aug. 24 
El Paso Electric Co., common (No. 6).---| 3% |Sept. 16|Holders of rec. Sept. 7a 
Louisville Traction, common (quar.)...-| 1 Oct. lisept.11 to Sept.15 
PU 8 Bi deh «ck cibenie <e 2% Oct. ljSept.11 to Sept.15 
Manila Elec. RR. & Lig.Corp. (quar.)..--| 1% |Oct. 1| Holders of rec. Sept.18a@ 
Northern Ohio Trac. & Light, com. (qu.)| 1 Sept. 15}Holders of rec. Augsla 
Second & Third Sts. Pass., Phila. (quar.)} $3 (|Oct. 1|Holders of rec. Sept. 2a 
TidewaierPow.Co. , Wilmington, NC.,com.| 3 ORs: .« Sirwad aa auibiiedinbesine del 
Coane Gee. - 5 oc. 2 aoe sees eee 1 Se ee ee ae eee 
West Penn Tr. & Wat. Pow., pref. (qu.)-| 1% |Sept. l6/sept. 7 to Sept. 16 
Trust Companies. ihe 
— SF Pes n Ge cnndbvascsotkossce §  |Sept. 30/Holders of rec. Sept30a 
BG i éddcieiwttchiawtadndnutawen cis 2 Sept. 30)Holders of rec. Sept30a 
Miscellaneous. 
American Bank Note, pref. fewer einen 1% |Oct. I1jSept.17 to Oct. 1 
American Can, preferred (quar .)_....-.-.-- 1% j|Oct. 1)Holders of rec. Sepil7a@ 
Amer. Car & Foundry. com. he .) (No. 40) ¥% |Oct. 1| Holders of rec. Sept12a 
Preferred (quatr.) (No. 54)_._.....---- 134 |QOct. 1)Holders of rec. Septi2a 
American Express (q 04 RE ETSY $3 Oct.  1|Holders of rec. Aug.3la 
American Lacomotive preferred (quar.).| 134 jOct. 21{Sept.22 to Oct. 20 
American Man (guar.) (No. 62)} 1% jOct. 1)Holders of rec. Sept. 16 
Amer. Pipe & Construction (quar.)--.-~--- 2 Oct. 1| Holders of rec. Sept. 14 
Amer. Pneumatic Service, Ist pref_-.--..- 3% jsept. 30\Sept. 6 to Sept 30 
Second pregemed................... 1 Sept. 30/Sept. 6 to Sept. 
American Radiator, common (quar.)....| 2 Sept. 30 Sent. 22 to Sept. 30 
Am. Smelt. & ae com. (su -.) (No.36)--| 1 Sept. 16j/Aug.31 to Sept. 8 
Am. Smeliers Secur., pf. A = (No. 31)} 1% {Ott. liSept.21 to Sept. 29 
Preferred B (quar.) (No. 30).-.-.-...--- 1% jOct. Illsept.21 to Sept. 29 
American Snuff, common oan? 2 aphee 3 Seag 3 Oct.  1)Holders of rec. Septi4a 
GRR on Seg hake oo Cock ee 1 Oct.  1}Holders of rec. Septi4a 
PR eke cbc ndamncede 1% |Oct. 1)Holders of rec. Septi4a 
American Sugar Refining, com.&pf. (qu.)| 1% |Oct. 2)Holders of rec. Sept 3a 
American Tobacco, preferred (quar.)_---- 1% jOct. 1)}Holders of rec. Sepil4a 
American Writing Paper, preferred __----- 1 jOct.  1)Holders of rec. Sep .l4a 
Borden’s Cond. Milk, pf. (qu.) (No. 43)_| 1% |Sept. 14/Sept. 6 to Sept. 15 
British-American Tobacco, Ltd____.---- 6 Sept. 30/See note m 
British Columbia Copper, Lia. (quar.)....| 3  jOct. 15)Holders of rec. Oct. 1 
Brooklyn Union Gas (quar.) (No. 46)__.-| 1% jOct. Iljsept.15 to Sept.30 
Buckeye Pipe Line (quar.)__...._.._.-_-. $5 Sept. 16)Holders of rec. Aug. 22 
California Elec. Generating, “ag (qu.)..}| 1% }Oct. 1| Holders of rec. Sept 20a 
Calumet & Hecla Mining (quar.).......- $12 jsept. 20)Holders of rec. Aug. 22 
eS "RE igen ee eRe Aare 2 Oct. 1| Holders of rec. Septi4a 
Case (J.1.) Threshing Mach., pref. (qu.--| 1% |Vct. —_1)Holders of rec. Sep. 18 
Celluloid Company (quar.)_.........--.-- 1% |Sept. 30)Holders of rec. Septléa 
Central Leather, Bas ain} SS 1% | Jct. 1|}Holders of rec. Sep .10¢@ 
Central States Elec. Corp., pf. (qu.) Ne. 1} 1% jOct.  1)Holders of rec. Sept 10 
Chesebrough Manufacturing (quar.)___-- 6 jsept. 27\sept. 4 to Sept 27 
ae a a ae 4 sept. 27\Sept. 4 to Sept.27 
Chic, Junc. Rys. & U. Stk. Yds.,com.(qu.)| 2 Jct.  1)Holders of rec. Sept. 11 
I NE i i ss 1% | Vet. 1|Holders of rec. Sept. 11 
Chicago Telephone (quar.)_..........-- 2 |Sept. 30/Sept.22 to Sept.30 
Childs Company, common (quar.)_-__.-- 2% eens. 10 Sept. 4 to Sept.10 
EPGPEGD CUNEO. os one cde cniesocues 134 jSept. 10 Sept. 4 to Sept.10 
Cities Service, common (monthly) -----.- 1-3 jOct. 1|Holders of rec. Sept. 15 
Preferred (monthly) ............---- y% {Oct. 1)Holders of rec. Sept. 15 
Citizens Gas of P as ig or ee OP.. oaik « 3% jSept. 28\Sept.13 to Sept. 2 
Columbus (O.) Gas & Fuel, pref. (quar.)..| 1% |Oct. —_1 Holders of rec. Sept. i4 
Consolidated Gas (quar.)_._......___.. 1% sept. 16/Holders of rec. Aug ‘4 
Consol. Gas, El. Lt. & P., Balt.,com.(qu.)}| 1144 jOct. 1)Holders of rec. Sept. 20 
| Mee RR eS Re een 3 Oct.  1/Holders of rec. Sept. :0 
Consent Pipe Batee «és cine kticncn cones $1% |Sept. 16/Aug. 21 to Sept. 16 
Cuban-American Sugar, pref. (quar.)....| 134 |Oct. —_1|)Holders of rec. Sept.i¢a 
Diamond Match (quar.)_.__.._..______. 1% |Sept. 16)Holders of rec. Aug.3ie 
du Pont (E.1.) de Nemours Pow.,com.(qu.)} 2 |Sept. 16\Sept. 6 to Sept. 16 
CED baba ccnkecbedeacws 1 Sept. 16)Sept. 6 to Sept. 16 
Fee SE Diintininds chica cdickn cand 1u% jOct. 25/Oct. 16 to Oct. 25 
du Pont Internat.Powder, pref. (quar.).| 1% |Oct.  1)Holders of rec. Sept.2(a 
i Sa eee 1% |Oct. 1)Holders of rec. Sept.20a 
Eastman Kodak, common (quar.)-_---.-- 2% jOct. 1|Holders of rec. Aug.3la 
Common (extra)...................- 10 Oct.  1)Holders of rec. Aug.3le 
NE SUID ing Kd ence a 1% jOct.  1)Holders of rec. Aug.3la 
Federal Mining & Smelting, pref. (quar.).| 1% |Sept. 15j)Aug.25 to Sept.14 
Galena-Signal Oil, common (quar.)__-_--- 4 |sept. 30/Sept. to ftept. 17 
Preferred (quar.)................... 2 |Sept. 30\Sept. to Sept. 1/7 
General Chemical, preferred (quar.) --.-- 1% jOct. 1 elders of rec. Sept.194 
General Chemical of Calif., Ist pt (qu... 1% jOct.  1\Holders of rec. Sept. 20 
General Electric (quar.)_..........__-- 2 Oct. 15)Holders of rec. Sept. 7a 
Goldfield Cons’d Mining (quar.)_......-- ee en 
Great Lakes Towing, pref. (quar.)_..._- 1% |Uct. IljSept.17 to Oct. 1 
Guggenheim Exploration (quar.) (No. 39).|62%c.jOct. Il1)Sept.14 to Sept.18 
Harrison Bros. & Co., Inc., pref. (quar.)_| 1 Oct. liSept.26 to Oct. 1 
Hart, Schaffner & Marz, pref. (quar.)...} 1% |Sept. 30)Holders of rec. Sept. 20 
Helme (George W.)Co., common (quar.)..| 24% |Uct. 1)Holders of rec. Sept. 14 
PURI G? Jn cis win om hivatitkip tin idthins. 1% |Oct. 1)Holders of rec. Sept. 14 
pe | RE ee aaa ae a 1 Oct. ljSept.21 to Sept 30 
Intercontinental Rubber, prf. (quar.) ..._- 1% jSept. 30) Holders of rec. Sept. 2Ca@ 
Internat. Harvester, com. (quar.) (No.11)_} 1% |Oct. £15)Holders of rec. Sept. 25 
International Silver, preferred (quar.)....| 1% |Oct liSept.18 to Oct. 1 
Preferred (account accum. dividends)...| ey |Oct lisept.18 to Oct. 1 
Preferred (account accum. dividends)...| 1 Nov. 15|Nov. 2 to Nov.15 
Intern. Smokeless Pow .&Chem.,com.(qu) $4 jOct 1)Holders of rec. Sept.20a 
CO eee 1 Oct 1/Holders of rec. Sept.2¢a@ 
PIGMIOG Sas She boos So eo 2S oo 4 oe 15}Holders of rec. Nov. 50 
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Name of Company . 





anhatian Shirt, pref. (quar.) (No. 1)-- 
MergenthalerLinotype (quar.)..........- 


Extra 


ad Montreal Cottons, Lid., pref. ( 


quar 
Muskogee Gas & Elec., pref. (quar.)_..-.- 
National Biscuit, com. (quar.) (No. 57) -. 
Nat. Enam. & Stamp., pref. (quar.)__.- 
National Lead, com. (quar.)..........-. 
Pt Sac cacescnsecacecees 
National Surety (quar.)........--...-.--. 
National Transit (quar.)_............-- 
Nevada Consolidated Copper (quar.)--.-- 
New England Telep. & Teleg. (quar.)-_-_--. 
New York Transit (quar.).........----. $ 
Niles-Bement-Pond, common (quar.)--.-.- 
North American Co. (quar.) (No. 34)---- 
A SE DP odactuGhamenancecadcace 
Pabst Brewing, preferred (quar.)-_-.----- 
Packard Motor Car, prf. (quar.) 
Philadelphia Electric (quar.).......---- 
Prairie Oil & Gas (quar.)......-.-..---- 
Producers Oil(quar.) 
Quaker Oats, common (quar.).......--- 
Pt Cee sek isnncmbeodaacece 
Quincy Mining (quar.)............-.-.-- 
Railway Steel-Spring, pref (quar.)-....-- 
& Co., preferred (quar.)_ 


Sears, Roebuck 
South Penn Oil 
South Porto Rico Sugar, com. (quar.)_.--.- 

PE PE Skictavddmracduasnenca 


Southwest Pennsylvania Pipe Lines 


Standard Gas & Hiectric, pref. (quar.)-_-- 
Standard Oil of New Jersey (quar.)_.-.-- 
SE GRRE GD go on ko cccwcseucsn 


S 


ulzberger & Sons, pref. (quar.)....----- | 
Swift & Co. (quar.) (No. 104) 
Temas COMPGRY WGURT.). «oc ncccncnes- 
Union Bag & Paper, pref. (quar.) (No. 54) 
United Fruit (quar ) (No. 53) 
U.S. Steel Corp., com. (quar.) 
Utah Copper (quar.) (No. 17) 
Weyman-Bruton Co., common (quar.)--.-.- 
PRS CO is candben occtedenoune 
Woolworth (F. W.), common (No. 1)-_--- 
Preferred (quar.) (No. 3) 
Yukon Gold Co. (quar.) (No. 13) 














Per | When Books Closed. 
Cent. | Payable. Days Inclusive. 
1% |Sept. 16j/Sept. 1 to Sept.15 
1% |Sept. 30) Holders of rec. Sept. 23 
1% }Oct. 1} Holders of rec. Sept. 16 
2% {Oct. 1| Holders of rec. Sept. 14 
1% |Oct. 1} Holders of rec. Sept. 14 
1% {Oct. 1/ Holders of rec. Sep. lla 
ihn 1 Oct. 1}Holders of rec. Sep. lla 
1% j|Oct, 1) Holders of rec. Sept. 16 
2% |sept. 30) Holders of rec. Sept. 7a 
\% |Sept. 30) Holders of rec. Sept. 7a 
.).--| 1% |Sept. 15) Holders of rec. Sept. 5 
1% |Sept. 16)Holders of rec. Aug.3la 
1% |Oct. 15)Holders of rec.Sept.28a 
1% |Sept. 30) Holders of rec. Sept.10a 
% |Sept. 30jSept.14 to Sept. 17 
1% |Sept. 16j)Aug. 24 to Aug. 27 
3 {4Oct. ljSept.21 to Sept. 30 
75c. |Sept. 16/sept. 1 to Sept. 15 
37Kc.|Sept. 30j)sept. 7 to Sept.1l 
1% |sept. 30) Holders of rec.Sept.10a@ 
10 Oct. 15]Holders of rec. Sept. 21 
1% |Sept. 20/Sept.13 to Sept. 20 
1% t. 1| Holders of rec Sept.16da 
$1.25 |Sept. 20;Aug. 25 to Sept. 9 
1% |Sept. 15jsept. 1 to Sept.15 
Es 1% |Sept 16;Sep. 7 to Sept. 16 
26\%c\|Sept. 14|)Holders of rec. Aug.2la 
6 Sept. 28)|Holders of rec. Aug.dla 
1% |Sept 30)| Holders of rec Sept. 14 
2% |Oct. 15)Holders of rec. Oct. la 
1% |Nov. 30)Holders of rec. Nov. la 
$1.25 |Sept. 23|Holders of rec. Aug. 28 
1% |Sept. 20jsept. 7 to Sept. 20 
13% jOct. 1} Holders of rec. Sep. 14a 
10 j|Sept. 14)Aug.27 to Sept 15 
1 Oct. 1} Holders of rec. Sept. 14 
2 Oct. 1} Holders of rec. Sept. 14 
path toe $5 Oct. 1} Holders of rec. Sept. 16 
2 Sept. 16)Holders of rec. Aug.3la 
5 Sept. 16/Holders of rec. Aug.19a 
1% |Oct. 1| Holders of rec. Septl2a 
1% |Oct. lisept 17 to Sept.30 
se ah lies 134 | Oct. 7| Holders of rec. Sept. 14 
1% |Sept. 30} Holders of rec. Sept. 14 
1 Oct. 15|Holders of rec. Sept30a 
SF aRE 2 Oct. 15) Holders of rec. Sept. 14 
i deeshkdl 1% |Sept. 28/Sept. 1 to Sept. 8 
bunee 75c. |Sept. 30)3sept. 7 to Sept.11 
2% |Oct. 1| Holders of rec. Sept. 14 
134 /Oct. 1| Holders of rec. Sept. 14 
1 Sept. 20)Holders of rec. Aug.3la 
i cs aiiaele 1% {Oct. 1; Holders of rec. Septl0a 
ine aloe 7c jSept. 30\/Sept.14 to Sept.30 





ESE_ 


a Transfer books not closed for this dividend. 
eOn account of accumulated dividends. 


than Sept. 18 will be in time for payment of dividend. 


b Less income tax. 
m Transfers received in London not later 


d Correction. 








ce 


Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 


for the week ending Aug. 31. 
banks are the averages of the daily results. 


The figures for the separate 
In the case of 


the totals, ac. ual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omit two ciphers (00) in ail cases. 





















































Banks Capital. | Surplus.| Loans. Specie. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. |Average.| its, Aver. serve. 
$ $ $ $ $ S % 

Bank of N. ¥_| 2,000,0] 3,786.1] 22,066,0] 4,421.0] 766.0] 20.172.0| 25.7 
Manhattan Co.| 2,050.0] 4,685,0]} 37,350,0] 9,466.0] 1,571.0] 43/1000] 25.6 
Merchants....| 2,000,0| 2,033,3] 20,981,0] 4,352.0] 1,208.0] 21.542'0| 25's 
Mech. & Met--| 6,000,0] 8,618,6] 59,038,0] 11,608,0| 1,780:0| 56'736'0] 235 
America _-_..- 1,500,0] 6,324,7| 25,784,0] 4,349.0] 1,980.0] 25'495'0| 24/8 
ean lp 25,000,0] 28,458,3| 194,542,0] 43,594,0] 8,553.0] 194'585'0] 26/8 
Chemical__..-| 3,000.0] 7,003,0| 28,900,0] 4,303.0] 2.288:0| 25'747'0| 25/6 
Merchants’ Ex 609.0 522 ,9 6,946,0; 1,560,0 165,0 7,060.0) 24.4 
Butch.&Drov- 309,0 127,1 1,979,0 553, 48,0 1,907.0] 31.5 
Greenwich - - - - 500,0 944,9| 8,374,0} 2,204,0] 190,0] 9.4680] 25.2 
Am. Exchange} 5,000,0) 4,527,1) 42,551,0] 9,345,0] 1,504,0) 41,9400] 25.8 
Commerce... .} 25,000,0| 15,494,6] 143,878,0] 21,984,0] 9,628.0] 123'811'0| 25'5 
Pacific ___.-- 500,0| 946,21 4,654,0| 620.0; 520.0] 4/3190! 26/3 
Chat. & Phen] 2,250,0] 1,244,8] 17,786,0] 2,958.0] 1,757.0] 18°191'0| 259 
People’s... ._- 200.0}  470,7 942,01  397,0] 150.0! 2'214’0| 24°7 
Hanover _._-- 3,090,0] 13,346,6] 71,734,0} 14,553,0] 5,500.01 789090] 2514 
Citizens’ Cent_| 2,550,0] 2,059,6] 22,709,0] 5,153.0] 618.0] 21'763'0| 26/5 
Nassau ____-- 1,000,0|  475,6} 10,774,0] 1,746.0] 1,371,0| 12/3210] 252 
Market & Fult} 1,000.0] 1,855,1] 9,622,0] 1:443,0] 1,004/0| 9'673'o| 25/2 
Metropolitan _| 2,000,0) 1,684,8! 12,793,0} 3,130,0 264,0} 13,266.0 25.5 
Corn Exchange} 3,000,0} 5,689,8| 49,160,0} 8,777,0) 5,635,0| 57,7340] 25.0 
Imp. & Trad_.| 1,500.0] 7,749,2| 25,837,0| 4,040.0] 2:167,0] 23'507'0| 26 4 
NU ohAacbead §,000,0) 13,317,3| 87,833,0) 21,094,0) 1,902,0| 91,600.0] 25.1 
East River...| | 250,0 69, 1,514,0|  254,0] 119.0] 1'580'0] 23.6 
Fourth __...- 5,000.0] 5,831,9] 35,542,0| 7,461.0] 1,900/0| 36'965'0| 253 
Second __._.- 1,000,0] 2,441,5| 13,932,0] 3,225.01 157.0] 13'351'0| 253 
aE: 10,000,0] 21,585,5} 114,225,0] 24,888,0] 2,082:0] 105'449'0] 255 
Irving __....- 4,000.0] 3,112,0] 37,034,0| 7,032,0| 2:748:0| 38'446'0| 25.4 
Bowery --..--- 250, 795,2 3 ,419,0 825, 83,0 3,599.01 25.2 
N. Y. County 500,0| 1,758.4] 8,276,0) 1,397,0] 698.0]  8'371'0| 25/0 
German-Amer.| _750,0| 726,5) 4,136,0/  788,0| 235.0! 3/8760] 263 
NN oes 5,000,0] 9,100,9] 93,946,0] 20,058,0] 6,877.0] 105'582'0] 25 5 
Fifth Avenue. 100,0] 2,214,1] 13,256,0] 2,549.0] 1,190.0] 14'973'0| 25 0 
German Exch.| 200,0} 838,1] 3,500,0} 570.0] °314:0| 3460'0] 255 
Germania ...-| _ 200,0] 1,044,2} 5,366,0] 1,324.0] 254'0| 6'224'o| 253 
Lincoln --_--- 1,000,0] 1,738,9] 15,954,0] 3,288.0] 928'0| 16/555‘0] 25 4 
Garfield... - 1,000.0} 1,280.6 .653,0] 1,871,0] 314,0| 8637/0) 252 
SD ace 250,0] 525,9] 3,337,0] 574.0) 279:0| 3'491'0| 24/4 
Metropolis...-| 1,000,0] 2,161,2) 11,672,0| 857.0] 1,970.0] 11'284’0l 25/0 
West Side.-..| 200.0 1,006,7| 4,266,0]  953,0] 258.0) 4'855'ol 25'0 
Seaboard _- - - - 1,000,0} 2,183,2) 25,338,0) 6,060,0] 2,515.0] 30.665.0| 27.9 
Liberty -__.-- 1,000,0] 2,707,3| 23,552,0] 5,118.0] 1,173,0] 25'629'0| 24'5 
N.Y. Prod.Ex.| 1,000,0]  833,6] —8,889,0] 2.8380] '415,0] 11'080'0| 293 
en kat 1,000,0]  743,2] 16,335,0] 5,183.0] 370.0] 21'505'0| 25'8 
Security ____- 1,000,0}  418,9} 10,475,0] 2,790.0] 885.0] 14'073'0| 261 
Coal & Iron..-| 1,000,0]  493,8]  5,931,0] 1:168,0] 447.0] 6'064'0| 266 
Union Exch.-| 1,000,0/ —980,5] 9,282,0] 1,956.0] 360/0] 9'271'0| 251 
Nassau, Bklyn} 1,000,0} 1,127,0] 7,399.0] 1,295;0] 255/0| 6'214'0| 25/0 
Totals, Avge. -|133,650,0] 197 ,084,4] 1392 ,462,0]285,972,0|77,395,0|1416,259,0| 25.6 
Actual figures jAug. 31.) ------  1390,898,0 279,237 ,0|77 ,461,0|1407,207,0] 25.3 





Circulation .—On the basis of averages, circulation of national banksin the Clearing 


House amounted to $45,279,000, and, according to actual figures, were $45,974,000 





TT 


DETAILED RETUKNS OF TRUST COMPANIES, ] 














On Dep. Net 
Trust Cos. |Surplus.| Loans. | Specie. | Legals. |withC.H’ Reserve. 
00s omitted. Average. | Average.| Average.| Banks. | Average. 
$ $ $ $ $ $ % 

Brooklyn -....} 2,432,1} 18,805,0| 1,580,0} 571,0| 1,722,0] 14,338,0)15.0+10.4 
Bankers _._.. 15,672 ,9| 158,238 ,0/ 18,055,0 40,0} 13 ,897 ,0| 120,591,0)15.0+ 10.3 
U.S Mtg.&Tr.| 4,567,4| 48,461,0| 4,429.0} 518,0) 5,195,0| 32,977,0)15.0+13.2 
RE sina nes 1,279,1| 20,138,0| 2,092,0 37,0} 1,662,0| 14,051,0/15.1+ 9.8 
Title Guar.&T./12,095,9} 33,838,0| 1,782,0] 1,494,0| 2,248,0] 21,421,0/15.24+ 9.4 
Guaranty... .. 22 ,671,4/|160,625,0/16,631,0} 930,0/17,798,0|118,465,0/ 14.8+-13.0 
Fidelity -..... »303,4| 7,768,0| 729,0) 234,0| 791,0| 6,187,0)/15.5+10.3 
LawyersT.I.&T| 6,273,6) 20,062,0} 1,354,0| 1,101,0| 1,758,0) 15,540,0)15.8+10.1 

Knick ...| 7,079,8|] 49,683,0) 5,395,0} 830,0) 4,658,0| 41,506,0)15.0+ 10.0 
Standard _...| 1,389,6|} 15,740,0] 2,217,0 23,0} 1,808,0) 14,407,0/15.5+11.1 
Peoples ...... 1,710,0| 17,480,0| 1,855,0)  469,0| 1,834,0) 15,510,0/15.04+-10.2 
New York....|11,682,5| 44,985,0| 4,671,0 150,0| 3,542,0| 31,978,0}15.0+ 9.9 
Franklin ..... »326,3) 10,417,0| 1,179,0} 372,0) 1,050,0) 10,054,0)15.4+ 9.3 
SEED nance 57,1} 11,024,0} 1,282,0) 224,0) 1,220.0} 10,298,0)14.6+10.5 
Metropolitan ._} 6,111,5| 25,563,0| 2,754,0 9,0} 2,650,0| 17,807,0)15.5+12.9 
Broadway -... 571,0} 8,676,0|; 966,0) 318,0) 1,013,0) 8,524,0)15.0+10.3 
Totals, Avge__|96,723,6|/651,503 ,0|/66,971,0| 7,320,0|/62,846,0| 493 ,654,0|15.0+-11.2 
Actual figures |Aug. 31/659,307,0|67,773,0] 7,579,0/61,451,0|504,634,0| 14.9+10.8 





























The capital of the trust companies is as follows: Brooklyn, $1,000,000; Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000: Title 
Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 


Standard, $1,000,000: 


People’s, $1,000,000; New York, $3,000,000; Franklin, 


$1,000,000; Lincoln, $1,000,000; Metropolitan, $2,000,000; Broadway, $1,000,000 


total, $40,625,000 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 

















Week On Dep. 

ending {| Capital. | Surplus.| Loans. Specie. Legal \witthC.He Net 
Aug. 31. Tenders.| Banks. | Deposits. 
Averages. $ $ ~ $ s $ $ 
Banks ---/133,650,0/197 ,084 4/1 ,392 ,462,0/285,972,0| 77,395,0} __.__- 1,416,259,0 
Trust cos_| 40,625,0) 96,723,6} 651,503,0) 66,971,0} 7,320,0| 62,846,0) 493,654,0 

— he 174,275,0/293 ,808 ,0/2 ,043 ,965,0/352 ,943,0) 84,715,0) 62,846,0)1,909,913,0 

ctua 

EE Sees Cua name 1,390,898 ,0|279,237,0| 77,461,0) —____-. 1,407 ,207,0 
>. £  * QRH deme eee 659,307 ,0| 67,773,0| 7,579,0) 61,451,0) 504,634,0 

dh Leletelea bas ae 2,050,205,0:347,010,0 85,040,0] 61,451,0)1,911,841,0 























The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 














State Banks | Trust Cos. State Banks Trust Cos. 
Week ended August 31. in in outside of outside of 
Greater N. Y .\Greater N. Y .|Greater N. Y .\Greater N.Y 
ba $ $ $ 
Capital as of June 14.-.-- 22,525,000} 62,275,000 9 323 .000 9,750,000 
Surplus as of June 14.-_-- 38,702,400} 170,654,900 12,233,100 12,377,200 
Loans and investments._| 295,172,900/)1,184,528,200; 110,580,000) 170,279,10¢ 
Change from last week_| -+1,037,100 —396 ,900 +-493 ,400 +357 ,000 
I ol oi aemthinen gil aE I alee 
Change from last week_| +1,252,100 et ae ek eS a 
Legal-tenders & bk. notes 20,672 ,500 ee a 
Change from last week —39 ,200 ge eee eee 
Deposits -------------- 343 ,442 400/1,289,106,900} 116,665,400) 176,602,400 
Change from last week_| +2,404,300} 3,690,300 + 161,500 ——183 ,600 
Reserve on deposits - - - -- 92,730,600} 143,226,400 22,998,800 22 574,300 
Change from last week - + 830,500 + 520,400 —282,000 —721,900 
P. C. reserve to deposits - - 27.9% 16.3% 20.9% 13.8% 
Percentage last week - - 27.8% 16.3% 21.2% 14.4% 

















+- Increase over last week. 
Note.—‘‘Surplus”’ includes all undivided profits. 


— Decrease from last week. 


**Reserve on deposits” includes 


for both trust companies and State banks, not only cash items but amounts due 
Trust companies in New York State are required by law to 


from reserve agents. 


keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


Reserve Required for Trust Compantes 
and State Banks. 


Location— 


Manhattan Borough 
Brooklyn Borough (without branches in Manhat.) 


Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan. _15% 
Other Boroughs, with branches in Manhattan. ...15% 


Cities of the first and second class 
Cities of the third class and villages 
Elsewhere in State 


——T rust Cos.— —State Banks— 
Total Of Total Of 
Reserve which Reserve which 
Requtred.in Cash. Required. in Cash 
nade 15% 15% 25% 15% 
15% 10% 20% 10% 
10% 15% 7%% 
15% 20% 20% 
15% 15% 15% 
dea Sele a 0% 5% ay a betes 
ommetae 10% 3% ae Se 
ee 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 





SEPT. 7 1912.) THE CHRONICLE 599 


House banks and trust companies. In addition, we have Boston and Philadelphia Clearing-House Members. Ba. 
combined each corresponding item in the two statements, | low is a summary of the yA totals of the Clearing-House 
i 


thus affording an agere ate for the whole of the banks and | institutions of Boston and P ladelphia: 
the Greater New York. We omit two ciphers (00) in all these figures. 








——_ 





trust companies in 









































NEW YORK CITY BANKS AND TRUST COMPANIES. Captial 
Banks and | Loans. | Specte. | Legals.| Deposits.| Circu- | Cleartngs 
Surplus. a lation. 
Clear .-House || Clear.-House |Sitate Banks &| Total of all 
Week ended Aug. 31\—| Members. Members. |Trust Cos. Not) Banks&Trust Boston. $ $ $ $ $ $ > 
ActualFigures Average. jin C.-H. Aver.jCos. Average | July 13.._-.---. 41 ,575,0/ 241,243 ,0/25,011,0/5,470,0/287 649.0} 8,275.0 180 ,222,4 
; g | say e--------[etare Sean Sno o]ge os Spon Sash 2080) S271 igh zane 
u y -“-“-—<-*-2 «- ’ ’ ’ ’ ’ , ’ ,0 275,508,0 8,2 . , 
Capital as of June 14_-} 174,275,000)| 174,275,000 28,725,000; 203,000,000 | Aug 3. __.--..- 41,575 ,0/239 ,007 ,0/24 ,095 0/5 ,498 ,0/272 149.0 7B60'O isa'si1'3 
Me: Wieck canned 41,575 ,0/238,710,0/24 ,322 ,0|5,265,0/270,640,0| 7,854 ,01144,791.3 
Surplus as of June 14_.| 293,808,000|| 293,808,000 81,105,900) 374,913,900 | Aug. 17____.--- 41 ,575,0| 240,247 ,0/24,172,0/5,328 0/274 ,065,0| 7,856,01149 693.7 
hae Te 41,575,0|240,070,0/24 ,030,0/5,251,0|270,787,0| 7,853 .01138.659. 
Loans and investments] 2,050,205 ,000)| 2,043 ,965,000 607 ,288 ,500/| 2,651,253 ,500 aan. 2 i RR GON ESS 41,575,0)241,101,0/24 ,040,0/5,410,0 367°320'0 ; 776.0 122'8o3'5 
Change from last week| +9,370,000|| +1,510,000] —1,235,900] ' + 274/100 Philadelphia. Sede Gea 
St : Mcumiened 80 ,623 ,2|390,152,0 98,415,0 1|438,625,0/15, O}1 
DNS Kikckindsn cdene 1,911,841,000|/1,909,913,000| a613,673 ,700)| 2,523 586,700 Faly ae cick 80,623 ,2/388,805,0 97 ,184,0 } 435 ,660,0 18049 r sai band 
Change from last week -+-§21,000}} —8,688,000 —881,700| —9,569,700 | July 27.._..... 80,623 ,2 aaee ,0 98,771,0 1/431,132,0/15,021,0 136,091.3 
pi ay “Sep 80 ,623 ,2|390 ,932,0 98,771,0 1)/435,021,0/15,034,0)150,94 : 
IG iad citi Rae ric 347 ,010,000|| 352,943,000 64,065,100} 417,008,100 | Aug. 10____..-- 80,623 ,2|391 ,606 ,0 97,256,0 1/431,014,0}15,054,0 139'958's 
Change from last week} —13,119,000}} —11,191,000 + 279,100} —10,911,900 RUB ES cub ncn 80,623 ,2|389 ,940,0 97,837,0 1/433,602,0/15,090,0 143 ,986,4 
ADE. BOcks cdvies 80 ,623 ,2/391,213,0 97,074,0 '428 ,637,0)15,120.01127 995.6 
. Legal-tenders -.---.-.-.- 85,040,000 84,715,000 b7 ,936 ,800 92,651,800 | Aug. 31.._._.... 80 ,623 ,2|392,338,0 97,285 ,0 430,88 28. 
Change from last week +-940,000 +81,000 —167 ,809 —86,800 . t ee ee 
Banks :cash in vault_..| 356,698,000 363 ,367 ,000 11,546,000} 374,913,000 a Includes Government deposits and the item ‘‘due to other banks.’ At Boston 
Ratio to deposits._-. 25.34% 25.65% ERE Speer Government deposits amounted to $857 ,000 on Aug. 31, against $829,000 0n Aug 24. 


t‘‘Deposits” now includes the item of “Exchanges for Clearing House,” which 
Trust cos.; cash in vault 75,352,000 74,291,000 60,455,900} 134,746,900 | was not previously embraced in the total. ‘“‘Exchanges for Clearing House” were 


reported on Aug. 31 as $12,469,000. 
Agegr’te money holdings} 432,050,000|| 437,658,000 72,001,900} 509,659,900 
Change from last week] —12,179,000]| —11,110,000 +111,300] —10,998,700| Imports and Exports for the Week.—The following are 























































































































thcnar on Gegueti wit the imports at New York for the week ending Aug. 31; also 
other bks & trust cos.) 61,451,000 62,846,000} 17,730,900] _ 80,576,900 totals since the beginning of the first week in January: 
f ] t eek ween’ Y : ee 56 ,000 —35 6 —2, y ’ 
rims. captannh aad 3 see peer erat oll FOREIGN IMPORTS AT NEW YORK. 
Total reserve. __..-- 493,501,000|| 500,504,000} 89,732,800] 590,236,800 
Change from last week} —13,337,000|}| —13,376,000 —245,300| —13,621,300 For week. 1912. 1911. 1910. 1909. 
Surplus CASH reserve| — fs RS SR ee $3,361,619) $2,579,854) $2,842,545] $3,296,354 
Banks (above 25%) - - 4 896 ,250 E's ete wouel” catdeeeiebin General merchandise. ------ 14,175,377} 11,125,138] 15,415,743] 11,041,944 
Trust cos.(abovel5%)| def.343,100 Di WE  baddweb coke: >éweenmddle —_— 
-—— - i i a ne $17,536,996] $13,704,992} $18,258,288] $14,338,298 
I ia ii a hai aia 4,553,150 RRB Naa RR SRE RAR. aap entail kee Rigg Since Jan. 1. 
Change from last week} —10,792,750!}|} —8,591,000) ---.-.-..-} LLL elle Ses Cdk dee cweidn $98 ,312 ,569| $93 ,521,232/$106 ,574,7521$115,275,785 
General Uerchandise. ------ 573,129,253) 487,414,160) 524,715,814] 461,026,797 
% of cash reserves of tr) ust cos— 
Cash in vault......-. 14.93% 15.04% 8 a eer ee Total 35 weeks.______--- $671 ,441,822|$580,935,392/$631 ,290,5661$576 ,302 582 
Cash on dep. with bks 10.85% 11.29% Rope b> cease 
ee 25.78% 26.33% nt, Ee EE The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
+ Increase over ast week. — Decrease from ast week. week ending Aug. 31 and from Jan. 1 to date: 
a These are the deposits after e iminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item inc uded; EXPORTS FROM NEW YORK. 
deposits amounted to $688,059,400, a decrease of $1,201,900 from ast week. In 
the case of the C earing-House members, the deposits are ‘‘ ega] net depostts’’ both 1912. 1911. 1910. 1909. 
for the average and the actual figures. 08 Includes bank notes. 
oe ERE $14,816,359 $12,372,460 $9,578,362| $8,858,072 
, : Previously reported __._._-- 535,699,099] 504,482,804] 432,879,555| 404,747,221 
The averages of the New York ye d Clearing-House banks foe : 
and trust companies, combined with those for the State banks | Total 35 weeks__...-...- $550,515 ,458| $516 ,855,264|$442 457 ,917|$413 605,273 
and trust companies in Greater New York outside of the | —-_--——--——- ——--_ ——_—_—— 
Clearing House, compare as follows for a series of weeks past:| The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 31 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN and since Jan. 1 1912, and for the corresponding periods in 
GREATER NEW YORK 1911 and 1910: 
Week Loans and Tot. Money|Entire Res. Gold Exports. Imporis. 
Ended (\Investments .| Deposiis. Specie. Legals. Holdings. jon Depew. ° Week. \|SinceJan.1i Week \Since Jan. 
3 $ $ $ $ $ 
June 29_-_| 2,675,205,6| 2,564.717,6| 438,614,0| 93,770,4] 532,384,0| 621,239,0 | Great Britain -------.--..-------| ------ aaosces| (nase $391,272 
July 6..| 2.699.751,2| 2,568,733,3| 419,280,9] 93,032,0] 512,312,9] 604,649,7 | Framce -.----------------------] ------ Hi SiO see 
July 13--| 2,691,376,4| 2,551,294,3] 413,382,5| 95,210,1] 508,592,6| 590,600,1 | Germany --------.--.---------} -- er one a 
July 20_-| 2,661,002,7| 2,535,238,1] 420,706,3| 97,547,0] 518,253,3| 604,634,5 | West Indies.--------.----------. S100] 2A 9 See 
July 27_.| 2,658,577.7] 2,633,714,8| 424,715,6| 97,255,9| 521,971,5| 612,035,5 | Mex? ---.--------------------|  ------| Qacc-c22| SBR.ARd) OfaDeRe 
Aug. 3--| 2,653,996,4| 2,531,377.0] 426,240,0) 96,637,5| 522,877,5| 614,220,7 | Sout America. -----------------}  ---=-- 9,612,038 yn Mt 
Aug. 10_.| 2.649,.899,1] 2.523,862,0] 428.136,2| 94,811,9| 522,948,1| 611,448,1 other countries. -_.---.------- 500 52,983 “48 081,8 
5 > 5: 9 9 9 
Aug. 17--| 2;951,628-2] 2:899.105.2] 430(807°2| 94/054°6) 524.561'8| G15-325-4 | ona apie. sc0o)332,508,733| 8000, o90815,692 361 
Aug. 31__' 2.651.253.5' 21523.586.7' 417,008.1' 92,651,8! 509,659,9' 590,236,8 | otal 1911---_...........-..-- 60,000) 2,999,441) 496,081) 10,197,942 





BE PEA nd dhersebicoanoen 150,200) 44,694,453 74,790; 19,989,921 


Reports of Clearing Non-Member Banks.—The following is | Great Britain or 







































































Le a ee $1,586 ,6321$32,185,861 Shiny Ds $3,329 
the statement of condition of the clearing non-member banks fico le wwe ee ene ------------- 264,379] 4,502,760 $50 = 4 
for the week ending Aug. 31, based on average daily results: | West Indies......---7-7777277777} 7 560} ~82,421| 3,247 37220 
i I 51,964 ety te 
REE OO A ees 25,349 61,123} 2,191,589 
We omit two ciphers (00) tn ali these figures. All other countries............... 400}  706'790| 106.620] 1.118.518 
} Loans, Lega On Ae RAR RS an tae Cotes ame ae $1,851,9711$37,503,181] $223,004] $6,547,246 
Disc'ts Tender| Deposit IN eo 2a foe ae eS 1,055,334] 33,625,777 152,025} 5,114,647 
Banks Capt- | Sur- and | Specte.| and | with Net ee ee et 1°144.568] 29.821.854| 145,881] 3,072,227 
tal. plus Invest- are = ov . | Deposits. 
ments. Notes. anks. , 
—-— Of the above imports for the week in 1912, $138,210 were 
peieaete dnd Eeeais & g « 5 < American gold coin and $3,242 American silver coin. 
Aetna National______ 500.0} 535,5| 3,254.0] 677,0! 50,0] 111,0] 2,964,0 
Washington Heights.| 100,0} 327,9) 1,442,0} 152,0} 63,0 211,0 1,177.0 | 
Battery Park ____._- 200,0} 115.2] 1,399.0] 334.0] 53,0 2, 570, 
Century ...-...-.-- 500.0] 530.0] 5,963.0] 536,0| 419,0| 680.0] 5,699.0 Banking and Financial. 
BS RRA. sees See © Bee Or SOE at 600.08 619.01 SOR b nneotsenccsent esdetenninenienncenna GB i RE a, dE MO EGRE NE BEES 
Columbia. .........- 300,0 805 ,4 6,586.0 539 ,0 484.0 549.0 7,064 s ie 
Sa ate eee 00,0} 166.9] 1,005.0] 45,0) 121, 943, - 
Mount Morris.....-. 250.0] 34218) 2,430;0| 400.0] 41,0] 338.0) 2,095.0 Railroad and Industrial Stocks 
a ris i 0,0 F . : 0 20, 352, 528, 
New Netherland____- 200.0} 281.8] 2.793,0] 280.0} 93,0} 244,0} 2,614,0 Write for our Circular No. 614 entitled “Railroad and Industrial 
‘Twenty-third Ward..} 200,0 100,0} 1,895.0} 239,0} 105,0 234,0} 2,080,0 Stocks,’’ which describes 124 issues listed on the New York Stock 
Ge GS ocecoces 100,0}  518,8) 4,189,0} 568,0| 239,0) 738,0| 4,663,0 Exchange, and classified by us as follows: Investment Stocks, Semi- 
Brooklyn. Investment Stocks, Speculative Stocks. 
Senate wai] 3000) 25] S210] Bur] tens] Sen] 24168 S Trask & C 
Manufacturers’ Nat. 52,0 894,5 ,993, 7, 9, 98, , : 
Mechanics’ ._..._--- 1,009.0} 710,7/10,962,0|1,299,0| 692,0] 1,579,0] 13,146,0 pencer iras oO. 
National City ----.-- 300,0] 590,4] 4,186,0) 496,0) 92,0) 720,0) 4,068,0 43 EXCHANGE PLACE—NEW YORK. 
North Side-— RES RAG 200,0} 170,4| 2,252,0] 183,0| 90,0} 333,0} 2,231,0 Chicago, Ill. Boston, Mass. Albany, N. Y. 
Jersey City. 
First National _____-- 400,0| 1,329.1] 5,197.0] 304,0|) 303,0] 1,074,0| 4,220,0 Members New York Stock Exchange. 
Hudson County Nat_.| 250,0} 808,7| 3,602,0| 192,0| 98,0 0| 1,874,0 
eee Ne 200.0] 417.2] 2,016,0| 143,0| 103,0} 411,0} 1,400,0 
Hoboken. ° 
First National... ...- 220,0| 659,6| 3,952,0] 175,0/ 58,0} 401,0| 1,538,0 White, Weld & Co. 
Second National _-.-- 125,0| 297.0] 3,087,0| 170,0| 40,0} 273,0} 1,155,0 
Totals Aug. 31-...|6,597,0]11,219,7 $6,062.0 8,854.0/4,145,0 11,386.0] 79.988,0 Bonds and Investment Securities. | 
’ Totals Aug. 24_.__|6,597,0/)11,219,7 ,896, , ° ‘ , , ; , , 
Totals har. 17_...|6'597'0]11.219.7|86,136,0|8.836,0|4.372,0]11,136,0| 80,510,0 | 14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
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Bankers’ Gazette. 
Wall Street, Friday Night, Sept. 6 1912. 

The Money Market and Financial Situation.— After a three 
days’ holiday the security markets showed at the openin 
on Tuesday a decided tendency to weakness and continue 
to decline throughout the day. Professional operations on 
the short side were no doubt largely responsible for this 
movement, but other factors had an influence. 

Among these may be mentioned the feeling in English 
political and diplomatic circles about the enactment into law 
of the Panama Canal bill—the action taken by the Inter- 
State Commerce Commission in the matter of freight rates— 
and money market conditi n-. If the Vermont election 
had any effect upon sentiment in the Street, it has not been 
discernible as a market influence. 

The result of t = ection strengthens the belief, which was 
quite general before, that a division of the Republican Party 
may ensure the success of the Democratic Party in Novem- 
ber. To what extent a change of both the legislative and 
executive departments of Government will affect general 
bu; ness remains, of course, to be seen, and no one, we imag- 
ine, would attempt to foretell. 

Reports of railway earnings show, in many cases, a rapidly 
expanding traffic, and it now seems certain that equipment 
and terminal facilities wi soon be taxed to their utmost in 
handling the business offered. Reports from the Pittsburgh 
district this week state that the demand for pig iron is more 
urgent than for a long time past, and prices for this, as well 
as finished products, are — 

Money market conditions are of increasing interest in all 
Wall Street operations. The bond market this week shows 
that inst utions are converting such securities into cash to 
meet the demand for loans at higher rates of interest. New 
York City 4'%s have sold below par and other desirable 
issues have substantially declined. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3@4%%. To-day’s rates on call were 34%@4%. 
Commercial paper quoted at 5@54% for 60 to 90-day en- 
dorsements and 54% for prime 4 to6 months’ single names 
and 6 for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £454,904 and the percentage 
of reserve to liabilities was 49.80, against 49.46 last week. 
The rate of discount was a dvanced on Aug. 29 from 3%, as 
fixed May 9, to 4%. The Bank of France shows a decrease 
of 13,800,000 francs gold and 5,400,000 francs silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not including Trust Companies .) 
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1912. 1911. 1910. 
Averages for | Differences Averages for | Averages for 
week ending — from week ending | week ending 
Aug.31 = previous week. Sept. 2. Sept.3. 
3 | $ $ 

CN i ae en tin «~~. adkdechwe 135,150,000; 132,350,000 
gE a Tee... «sadaseds 190,299,600; 189,131,400 
Loans and discounts. -_}|1,392,462,000 Inc. 154,000) 1,352 ,904,000) 1,251,326 ,700 
Cirovlation... <. «..-..« 45,279,000 Inc. 116,000 48,634,000; 45,636,500 
Net deposits... ....--- 1,416,259 ,000 Dec. 12,158 ,000/1,394,725,000) 1,277,893 ,000 
NE i Sowa 285,972,000 Dec. 11,044,000} 302,199,000; 290,946,300 
Legal tenders--.-..-.-.--- 77,395,000 Dec. 80,000 77,749 ,000 70,196 ,200 
Reserve held_-....-..-- 363 ,367 ,000 Dec. 11,424,000} 379,948,000| 361,142,500 
25% of deposits. ------ 354,064,750 Dec. 3,039,500) 348,681,250, 319,473,250 
Surplus reserve. ---. 9,302,259 Dec. 8,384,500 31,266,750) 41,669 ,250 





Note.—ine Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as weil as the above averages. The 
figures, together with the returns of the separate banks and trust companies,also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Forei Exchange.—Sterling exchange ruled weak and 
lower, though at the extreme close there was a slight recov- 
ery, due to the covering of short commitments. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 84 4 for 
sixty days and 4 87% forsight. ‘To-day’s actual rates for sterling exchange 
were 4 8315@4 8325 for sixty days, 4 8640@4 8650 for cheques and 4 8675 
@4 8685 for cables. Commercial on banks 4 81%@4 83 and documents 
for payment 4 82 4% @4 83%. Cotton for payment 4 82% @4 83 and grain 
for payment 4 82 4% @4 83. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 21% 
less 1-16@5 21% for long and 5 20@5 20 plus 1-32 for short. Germany 
bankers’ marks were 94 4 @94 9-16 for long and 95 % @95 \ plus 1-32 for 
short. AmsterdaR bankers’ guilders were 40 5-16 less 1-32 @40 5-16 for 
short. 

The posted rates for sterling, as quoted by a representative house, were 
reduced on Tuesday to 4 84% for 60 days and to 4 87 & for sight, and re- 
mained at these figures without further change. 

Exchange at Paris on London 25f. 29 4c.; week’s range, 25f. 30 4c. high 
and 25f. 28c. low. 

Exchange at Berlin on London, 20m. 45pf.; week’s range, 20m. 47pf. 
high and 20m. 44 pf. low. 

The range for foreign exchange for the week follows: 


Sterling, Actual. Sizty Days. Cheques. Cables. 
High for the week_-__4 8410 4 8705 4 8745 
Low for the week ___4 8315 4 8635 4 8670 
Paris Bankers’ Francs— 
High for the week...5 21% less 1-16 519% 5 18 % less 1-32 


5 20 less 1-64 
95 3-16 plus 1-32 
95% 


5 19 % less 1-32 


95 5-16 
95 3-16 plus 1-64 


Low for the week __.5 21 % less 1-16 
Germany Bankers’ Marks— 
High for the week... 94% 
Low for the week .. 94% 
‘ Amsterdam Bankers’ Guilders— 
High for the week... 40% less 1-16 40 5-16 plus 1-16 40 % less 1-32 
Low for the week ._. 40 1-16 40 5-16 less 1-16 40 % less 3-32 
DOMESTIC EXCHANGE .—Chicago, 25c. per $1,000 discount. Boston, 
ar. St. Louis, 25c. per $1,000 discount Did and 15c. discount asked. 
ew Orleans, commercial, 50c. per $1,000 discount; bank, $1 premium. 
San Francisco, 35c. per $1,000 premium. Savannah, buying, 3-16% dis- 
eount, and selling, par. Montreal, 62 %c. discount. 
par; selling, 1-10% premium. Cincinnati, par. 


State and Railway Bonds.—Sales of State bonds at the 
Board include $1,000 N. Y. 4s, 1961, at 10114; $5,000 N. Y. 


Charleston, buying, 


| 4s, 1958, at 98; $50,000 N. Y. Canal 4s, 1962, at 100%, and 


$8,000 Virginia 6s deferred trust pre ge at 55. 

Bonds at the Exchange have been dull and generally heavy. 
New York City 414s have, as noted above, sold below par 
and several high-grade railway issues have declined. There 
have been, however, several exceptional fe tures. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 3s, coup., at 1023% and $500 
4s, coup.,at 11444. The following are the daily closing quo- 
tations; for yearly range see third page following. 











Interest| Aug. | Sept. | Sept. | Sept. | Sept. | Sept. 

Periods| 31 2 3 4 5 % 
/ BR RT registered | Q—Jan *101 (|*101 |*101 |*101 
Ws Be niicebincecade coupon} Q—Jan *101 |*101 ({*101 {|*101 
38, 1908-18__.._.. registered |Q—Feb *102 {|*102 |*102 (|*102 
38, 1908-18_......_. coupon|Q—Feb | Holi- | Holi- | 102%|*102 {|*102 ([|*102 
Gh, WE eaccckou. registered|Q—Feb | day. | day. |*11344/*113%4/*113%4|*113% 
i, BW adil ex sniik in ita ind coupon|Q—Feb *113 %/*113 W/*113 %/*l13& 
2s, 1936_Panama Canal regis} Q—Feb *100 54/*100 5¢/ * 100 54|*1005¢ 
38, 1961. Panama Canal coup|Q—Mch *101 3¢|*101 3¢/*101 4%4|*101% 





























* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull throughout the week. It was more active on 
Tuesday than on other days and prices declined sharply. 
Bog mp A there was some recovery, but 2-3 of the 
active list closes with a net loss. Since Tuesday there has 
been practically no change in the general tone of the market, 
which is chiefly in the hands of professional traders. 

Of the railway list, Missouri Pacific is conspicuous for an 
advance of 2 points, and of the active stocks St. Paul is the 
only other issue which shows a fractional net gain. Canadian 
Pacific has declined almost 2 points. 

American Tobacco and subsidiary company issues have 
been notably strong features of the industrial list, showing 
an advance of from 7 to 10 points. Mexican Petroleum has 
been active and closes 4 points higher than last week. 

For daily volume of business see page 610. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Sept. 6. | for 
Week. Lowest. Highest. Lowest. Highest. 
Allis Chalmers ......-- 100 yy Sept ¢€ 4 Sept € 4% Sept; 3 Meh 
Trust rects Ist paid... 100; 1% Sept | 1% Sept £) 1% July! 2% May 
Pref rects, Ist paid -- 200; 6& Sept €| 5 Sept €| 4% June! 6 May 
Am Brake Shoe & Fdy- . 100; 98 Sept £| 98 Sept &|/ 91% Jar 98 Apr 
PIO. .ccasiione- 25145 Sept 3/145 Sept 3/130 Janil45 Aug 
Batopilas Mining----~.-.- 10C} $14% Sept € $1% Sept €| $% Meh) $2% Apr 
Brunswick Terminal....| 500) 8 Sept €| 8 Sept €) 8 Jan} 114 May 
Chicago & Alton _._.-.-- 260' 20 Sept 4| 20 Sept 4] 17 Jan| 24% Apr 
Chic St P M & Omaha_-. 200/136 Sept 4/136 Sept 4/126 July/i44 Jan 
Colorado & Southern...| 4006) 40% Sept 4) 40% Sept 4) 39 June! 45 Feb 
E I du Pont Powd., prei 100| 97% Sept &| 97% Sept &i 90 Jar; 971% Sept 
General Chemical ---.-- 10C'190\% Sept €/190'4 Sept (1128 Jar|225 Aug 
Preferred ........... 10/110 Sept 51110 Sept 5/106%4 Mcbil13 Aug 
Rb ee 300)185 Sept 4187 Sept 6155 Mayil97%¢ July 
Homestake Mining - -- -- 200; 96 Sept 2| 97 Sept 6&] 86% Mchbi 97 &ept 
Int Agr Corp pref v t c_- 600; 93% Sept 6) 94 Sept 4/ 93% Sept; 99 June 
Keokuk & Des Moines- 200; 7 Sept 6 7 Sept €! 6 Mch| 9% May 
Lackawanna Steel - - - - - - 200; 44% Sept 6 45 Sept 3i) 29 Mech! 46 Aug 
N O Mobile & Chic, pref_ 100; 25 Sept 5| 25 Sept ££] 25 #£Sepi; 30 Mch 
N Y Chic & St Louis- - - - 200} 5744 Sept 6 57% Sept (i 54 Fet| 61% Apr 
Norfolk Southern - - --.-.- 100; 47% Sept 5) 47% Sept 5] 46 July! 55 May 
Pittsburgh Steel, pref...| 420/102 Sept 4/1024 Sept 3/101 Feb\l104% Aug 
Quicksilver Mining --. -- 100; 6 Sept 5 6 Sept & 3 Jan}; 8% Apr 
PRE caccikaacnas 100} 9 Sept & 9 Sept ££) 3% Feb) 12% May 
RR Securities, series A - - 20; 83% Sept 3) 83% Sept 2] 834% Aug! 8844 Apr 
St L &8 Fr—C €& E Il 
new stock trust certifs 2; 50 Sept 5: 50 Sept &)| 50 #£=%4July! 57 Feb 
Twin City Rap Tr, pref. 100|140% Sept 4|140% Sept 4/1403 Sepi\145 Jan 
United Dry Goods- -- - -- 10C|}100% Sept 3)100% Sept é)) 97 Feb\102%{ July 
U §S Indus Alcohol, pref. 30}105%% Sept 56110534 Sept £) 95 Jan\l05% Sept 
U S Rubber Ist pref sub- 
scrip rects full paid - - - 350\107 Sept 4|107% Sept [£)107 Augil1074 Sept 
Virginia Iron, Coal & C 600; 61 Sent 4| 62% Sent €/) 54 Meb; 90 Jan 











Outside Market.— Prices in the ‘“‘curb’’ market at the out- 
set this week showed an easier tendency, though later a 
firmer tone was in evidence. Trading, however, was com- 
paratively quiet, speculation being confined to a few issues, 
of which British-American Tobacco and United Cigar Stores 
of America were the feature. The former, after a decline of 
half a point to 24%, sold up to 25% and ended the week at 
255%. United Cigar Stores of America com. lost about 2 
points to 9714, then recovered to 9934 and to-day advanced 
to 101. The close was at 100%. The pref. moved up from 
118% to 119 and down to 11834. Emerson-Brantingham 
com. eased off from 77% to 77% and finished to-day at 77%. 
The pref. fluctuated between 102%{ and 103, closing to-day at 
the high figure. Intercontinental Rubber com. dropped 
from 12% to 12. Manhattan Shirt com. advanced from 58 
to 62, the pref. improving from 100% to 101%. The initia 
div. of 134% on pref. stock was declared to-day. Pennsyl- 
vania Textile improved over 5 points to 23. U. 8. Motor 
com. went up from 3% to 3% and down to 2%, the final 
figure to-day being 3. The pref. declined from 12 to 10 
and to-day broke to 7, rallying to9 at theclose. Standar 
Oil of N. J. opened the week at 413, sold down to 410 and 
moved upward again, resting at 412 finally. Standard Oil of 
N. Y. lost 8 points to 580 and recovered to 585, the close to- 
day being at 583. The only feature of the bond department 
was the heavy dealingsin Brooklyn Rapid Transit 5% notes 
down from 97 1-16 to967%. Among copper shares early losses 
were followed by recoveries. British-Columbia went down 
from 5% to 5 and up to 5%. Giroux declined from 5% to 
514 and finished to-day at 544. Greene Cananea sold down 
from 10% to 9% and up to 10%. Transactions in United 
Copper com. were 4 from 144 to 134 and down to 1%. 
Nipissing weakened from 84 to 84 but sold to-day at 8%. 

Outside quotations will be found on page 610. 
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, ——— 
Previous 
1 || Range jor Pree = 
January 1. est 
Range ‘a “100-share lots. Lowest. | High ne 
On basis 
K Highest. ‘ne 
y| RCE EO | feo | 119 0 
oy NE EXCH 11015 Aug sail + Oty are 13914 N iy 
@ PRICES. Week Oi Jan | love ree 121) 1 MiBlp Sep "Sl! Jaa 
ROWERS RAIS PRICE Sept. 8. | Shares. Speka & Santa Fe 101% Jan 10 11% Apr 30 Séty Sep | 8 sty 
D hursday Sept. 6. ka & Santa Fe 1331g 1 en SS 47 
T AN me. h Tope Ine RR--| 133'g Jan Se ook BR 
a ne |" Sem | “sen ios'| ars) Abe on ie ~-- an Roe BAU 5) 185% Jan “Sb Feb 
3 i 102 600 tlan more & nh ie A 763, Mch 4 pe Apr 29 6833 Sep 2514 J *b 
i! = 01% 14314) 1, “— d ‘Transit. is a a Augiay 6S Sep <2 vee 
oo Sept. 2. . 8 s10¥% 9 “14214 0714) 2,600 Rap ' ey .| 305 J b 1 oat Arr 8 S512 Dec 1393's Feb 
aed 31. 1077 1 102° a rookly Pacift O. - ‘ Feb 1 2012 S Oct Sie Fe 
° 10844 02 1 10653 871o 15| Br Jersey 6814 "ly 12 lo Apr 1058, 15 in J’ne 
: 108 1017 14214 io7ie 107 *8512 Ils) 7,3 of New . pas 1633 J’ly 11) 39 t Avr 6 41 Sep 150'> J’n 
— | 10178 144 | 142 10714 *851g 87/e Ol. ile 19,066 Jentral e & Oh ctis__ 31% J'ly 13 rae Ot . 1381, Sep 20y Jan 
143 2} 10653 B7i2 91l- 33g 275 oxtail apeak trust ¥ J’ly 146 261) 1 Nov |i§ “3% Feb 
“_ 10712 S5le 9012 le! 27 oe }| Ches rfid NR 9933 Ny 15 191 3% F b 
é 1067 B7lo| * 9014 273 © 2751- #360 3 5,70€ Chic Gt tt c Paul... 140 J'ly 12] 145 ch 26 l5e Sep 7!, Fe 
- *851e 9lir} 90 27334 60 380 L8019 2S 1,10€ Do pref t lw. St rn| 134t2 J’ly 4} 198 pr 18 434 Sep 66 Jan 
os 8938 74° 27214 at 37 8214 *1834 ive 100 Ne ied <= est ihe ern 190 wor al 37g A r 18 48ig Sep 98 Feb 
-% 27 Lig 45 *360 oB IM Slo 18%; *341o 3Gl; 11,166 D North W me i's eb ij 10%4 Apr 23 4 J'ly 7475 J’ne 
t . . *360 3 Ite § 13g 1844 1 ra 36l- 0634 1073, 210 hicago & o@dbhbe pd ch2 6216 AD 17 y M Sep l v Nov 
* Z ewe @ 70 * 
; 8134 ote *18l4 3610] *34lg 1071<} 1 144 400} C pref. ctfs stm lo Mch 28 l0lie Apr 6}} 150ly Sep 5: Feb 
, 06 *141 ot Do Trac pd... bit b 24 Feb 505 35 F 
‘ ' 183g 35 ren 106 rt 141 a ee 2 ee Chic Un ctfs stm aaa. 7g Fe §| 17519 29 173g Dec 74 Feo 
35 bait 14ttel$i 139 “yeh “ene lo & Bt L_.. 168 diy S| 13 on 2 368 Dos % Meh 
; ! | 10634 4llg 1 13884 “#2, ~ 934) -- @ Gin Chi ota ia] 24 Moh "3" ios 301, Meh 
7 Le alt y 139 * 1391 Ty hl Sa @ | ~onaae Cleve oe Br akeee 2" iv 12] 2 Coase “OS ire Bln sic 
| *141 13919|*1 «dined 284 *7 - 200 & West ifs A: 4614 May 16 171g Dec 38% J ly 
: ;  fetaotg a] gan ns 5 sat « 38 1013s "533 jaar AE Grande-s-| 18 sg = 9 Pa 4] 1134 May15 27m Jan iz 
\ res 4 , 
ae its so] a5 a 5S 72] 108 18 1 ese a as 301 Jan 18| 30% Abr ip” Jan "233, Feb 
Pee 168 *5 13, 9 ‘ won-es b Apr il a 
f ; ' #53 ik *98 170 |* 20 550 21%; 2 1,206 poo Dith- mene nennnes 5Olg re 3| 48 10 332, Dec 47s J'ly 
Ue bd +98 10 ade tho ies 22 +s ana 1 gach soem coea-<* SD bl 143% ye be at ie OX. 
171 5 22 34] 38 Oly ist preferred. 40 7 Fue ell 132 2083 F 
| : ; *169 559 22 338 oo *9 1 150 CIOL oe t pref --| 326 Jan 1} 47s. 23 lg Sep 5633 J’ly 
' Qlp C E Do is erred. 1 an 3 Alig Jan 13ig J’ne 
“320 aatel 40 ior] #17 2} 20,50 Then ae 36 a tae a zit Sen | seat 
*20 14] #38 10 1919 36l¢ 2.000 Do pref _. * May = 2514 Sep J’ne 
. 3814 9 *17 36 4 , vorthern ties... 1205 3 Mc 2514 6934 
co oul 36a} 36 86% a aA j| Great N pro ese fl os chasy 6lit Sep 17 Nov 
oe i | $m Som] “80, 901 sala 5% Tag 139_'| ~ 9.086 = Me Ses sr ian ast Moh 25), 6 Sep | 40, Jan 
' 361s 451] *4412 139 463, "606 terboro- == ee~-= May29 18 Apr 21|| 25 Sep | 1 Nov 
: : 537s 13814 34] 4683 Ols §|4n thern 56 26 May 161 1603, 
' : 53le 453, 13814 Blo 463, 130 18 3.1 3,07 City , Sou pg llis Jan 8} 40 n 15 6lo Sep 4219 Jan 
' ' + 13734 4 130 198, 400] ansas ed_-.-- Jan 18534 Ja 14}} 13 * Sep 1 ly Sep 
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20-yoar debenture 43.1920] 4-0 S8ig 90l4| S8iz Aug’12)...- Southw Div ist ¢ Ss_-1947)4-0 var Saic| 78? 77%, 818,! 
Y hic &St Liste aa; rte Blas Bwe Bo Fe A ae Be g 48....... eel 803, Mch’1i!___ Prwek 
sah F- + cduthoibedinge 11> A-@} .... -..- Bo y'iy iz! 89 OL Registered __-2-227- 1951|/J-J! _._ -... = 
sbenture 43..~~ ~~~ "103i|M-N ~~~ SO 89 Ty t= — 
Debenture 4s____ MISCELLANEOUS BONDS—Continued on Next Pace. 
Gas and Electric Light hy "12 1161, 11729} 
mB ed, A SP te 
d Electric Light 14 105!1¢/]Peo Gas & C ist ong 6s.._1943 A- ls 1011011011 LOLlp} 23//101% 2 
miper Semis org. t.---1tal tg] ---- 308 tog angina it eee Tra at a a 
Purchase money 6s_.___- -S| j96u 1181g Dee *1}|..../-.-. -.-- & Che ist gug 58.1937 7-2 HO2Ny 208 . 12] ____|| 1011p 103 
Convertible deb 6s_____- 1+ +4 5 ah | Race ee 88le Dec ’11|----/|_.-. -.-- Ch G ist qug 581936) J-D) -..- 10112/103  d’ly 12} _. {10112 108 
ane en iaulg-n| a coelioee ed sini | Son aKeal Gua Ree ee Totti ise ash, kee oh aay 
hak o 1934) A-O 4 : 7 u Fuel Gas is ‘ Se es ea 
irauian Geel tee aa.” aaee M-N 8978 Q1ls 80l2 aa y 10818 1061, we GNOTOG. . 2. cdcckcce tr aN eusgies 2 109 _ 109 Feb’12 ae 107 109 
Rey ank Opn Gag 352727184811 1th Si 1054 “Huss” iGi tome toa ppntadefphia Co coi 84-°-1B10|F-Al =--- 155 101" Dee ‘I|-2~-|---- 2. 
" Purchase money ¢ 43-~-~1040]F-A| ---! “au 113i Moh"12)....|1431 1131 |]Syeacuse Lightlag Ist g 83-1981 Fogle? “86 "| Boig eme't2|---|| aly “Be 
Ed El Iii ist cons g 5s_..1995)J-J| ___. idia: 10219 Mch’12}_...||102 " 102!2//Syracuse L is aphid 17 9\|M-S| 103° _...]109 Feb Ol)... idoin 161 ~ 
BY Heh Gas ise <7 Sage i921 MN ad -..-| 92igJ'ly *09]----|]-.-- ---- La renton @ & 1 B ist g 88-1932 =. = o--- rie mae 9819' 
Pacific G&E + a YL hee raeesi 4 hak Seigiostt ec wbtad Rolle s: 
! ‘aditying & res Ss-~1937/M-N| 95 Sale| 95 Q5lz} 16] 94 96% Utica El L & P ist Ss....1950 -4 yo ==> -|f00t4 Ded ii] ---2 ising 166, 
Bow & Lit ist & ref 20- 5 J*ly '12\...-1] 98le 98 ca asteaheahr Aptian 1950| J- bE 105 ug nt oe 05%, 
ie Passalc G & B 85-2.21940MoS! i039 -777|1025— J'1y “L21-_- 108s 10986 Westeheates —eht'e & S8--- 
P mate ae 
b ape 








Nov. 3 Option sale. __., 
Friday; -latest bid and asked. a Due Jan. 0 Due Feb. ¢ Duc May. g Due June. h Due July. o@ Duce Oct. 9 Due Nov 
2 No price 














ONDS 
. K EXCHANGE 
Week Ending Sept 6. 


BONDS 3 
N. Y¥. STOCK EXCHANGE sf 
Week Ending Sept 6. 





MN. 
Bt L & San Fran (Con) 
& M Ry re 


Gold 4s stamped__..__._- 50|A-O 
ME ee ee 1950|A-O 
Adjustment 5s_....-..- 01949|F-A 
ee ORs i 1959|A-O 
Ati-Birm 30-yr ist ¢ 4s.¢1933|M-S 

- Gar Cent ist con g 4s___.1949) J 


Fla Cen & Pen ist g 53.__1918|4 


ist land gr ext g 5s.._.1930 
- Consol goid Ss........ 194 

| Ga & Ala Ry ist con 5s_01945 

Ga Cat & No ist gu g 58.1929 

Seab & Roa ist 58... - 1926 

Bouthern Pacific Co— 


Registered_._..._._. D 

. 20-year conv 4s__.____- 1929|M-S 

Cent Pao ist ref gu g 4s_.1949|F-A 
Sass 1949) F 


8 

. Mort guar gold 3 %s__k1929|4 
. Through St L ist gu 48_1954)/A 
-@H&SAM & P ist 58_1931/M-N 
| Gila V G & N ist gu g 53_1924|M-N 
_ Hous E & W T ist g 5s__1933|M-N 
Ree ere 1933|\M 

H & T CO ist g 5s int gu__1937|J-J 
| Gonsol g 6s int guar__1912|A-O 
» Gen gold 4s int guar_.1921)/A-O 
Waco & N W div ist g 6s '30|M-N 

A & N W ist gu ¢ 5s____1941 J-J 
- Morgan’s La & T ist 7s__1918|A-O 


ist guar 5 


t 


ee 1920\ J 
+ NY Tex & Mgu 4s g____1912)/A-O 
No of Cal guar g 5s_____- 1938|A-O 


) Ore & Cal lst guar g 58__1927 





Mob 


Cen R ist g 


Greenv ist 6s 





A of St L ist g 4%s__1939)A- 


PPRer Internat ist g 5s__1955) J- 
1st con gold 5s_..1894-1944/ F- 


. Gen refund sf g 4s_____- 1953) J 
Sst L M =ee =F g 5s_.1930) A- 
Yex & Pac ist gold 5s.___- 2000) J-D 
2d gold inc 5s __....... qg2000| Mc 
La Div B L ist g 5s_._-_- 1931| J- 


. General Tr he Pa 5) J-D 
ist gu g 48.__.1990)A-O 
2d werent iti etek asad __-1927)| J- 


fo. P & W ist gold 4s____.1917 
St L & W pr lien g 3 48.1925 
60-year gold 4s......... 1950 
Coll tr 4s 3 ag See 1917 
rHam & Buff ist g 48__n1946 
ister & Del 1st con g 58_.1928 


ist refund g 4s._..... 1952 
Union Pacific—Goid 48.._.194 
Registered..........- 1947 
. 20-year conv 48........ 1927| J 


- ist & ref 4s 


_ Ore Ry & Nav con g 4s..1946) J-D 
Ore Short Line ist ¢ Ga. .1088 _-4 
4 - 


. Ist consol g Ss.......- 
Guar refund 4s._..... 1929 
Utah & Nor gold oe... 1838 


ist extended 4s 


s J 
Vandalia cons g 4s Ser A.1955)F 
Consol 4s Series B_...1957 7 





Vera Cruz & P ist gu 48.1934 


— 


oFtS &M oon § 6s. .1928|M- 
COFtS g 48.1936) A- 
Reg'stered_........-- 1936\A- 
C & B ist gu 58.1929 A-O 
i Ch C Ist gu 58s ¢_1912)A 

Bt LS W ist ¢g 4s ctfis_ .1989)M 


2d 
- Consol gold ERR Ee 1932|J-D 


t Ter ist gu g 5s.1947|J-D 
A o4 Pass ist cu g 48.._1943| J- 


N P ist sink tg Ss..1918 ‘ 
8 





ee 


105 May’12}-.-- 


Ce 


J 

J 

Gold 4s (Cent Pac coll) _k1949| J 
tered k1949| J 





O5lo J’n@'12)..-- 


May’ 12)-.-.-- 
10414 00 ; 





. So Pac of Cal—Gu g 5s .1937|M- 
So Pac Coast ist gu 4s g_1937)J 





94 
hoe snare 1955) J- 
uthern ist consol g 58__.1994|J-J 
UR ih dod cin wisicen 1994| J - 
Develop & gen 4s Ser A_1956/A- 
& Ohio coll tr ¢g 4s__1938|M- 
, Mem Div ist g 4}4-5s___1996) J- 
; Louis div es 4s__._.1951|J- 
8 1918| J 





& Dany ist g 48___.1948| J 
RRR SS SS 0 RARER ME 1948) J 
& Yad ist g guar 4s__1949) A- 
& Greenv ist 6s_.... 1916) J- 
ET Va & Ga Div g 5s__.1930| J-J 
' @Qon ist oe I ies ialaiesin 1956) M- 
b 7 = | eee 





3,105 Mch’'l2 








8415 Aug’12)____ 
61 


y 
68ig Aug’12}____ 
897g Apr ‘12)___. 

105 J'ly ‘12)__.. 





hm RO 





43g) 94 J’ne‘12)__.. 
913, J’ne’17}.._. 











yobasn ist gold 5s...... 1939|M-N 
2d gold ‘5s ny eee ..---1939|)/F-A 
Debenture Series B_...1939|J-J 
Ist tien equip s fd g 5s__.1921|M-S 
ist lien 50-yr g term 4s_.1954| J-J 
ist ref and ext g 4s____.. 1956|J-J 


Cent Trust ctfs 


Des Moin Div ist ¢g 4s__.1939) J- 
Om Div ist g 3 Ko 19 A-0 
Tol & Ch Div ist g 4s__..1941)M-S 

Wab Pitts Term Ist ¢g 4s._.1954) J-D 
Sctumie 4 Geo sGpashieene Kanne 
2d gold at ware 

Trust SEG cw cvswassseldr <> 

Wash Term! ist gu 3 4s.__.1945|/F-A 
ist 40-yr guar 4s_______. 1945|F-A 

West ere ist g 4s___.1952)A-O 

West N Y & Pa ist g 58.__1937|J-J 


Gen gold 4s_____._ 1943|;A-O 
income Ge.........-.- d1943| Nov 
9212|] Wheeling & L E ist ...1926|A-O 
91 Wheel Div ist gold 5s.__1928|J-J 
i} Kxten & imp gold 5s__..1930|/F-A 
se-year : cate ak a2 1922 ej 

. Lae « 
Winston-Salem S B ist 4s__1960|)J-J 
Wis Cent 50-yr ist gen 4s__1949|J-J 
Sup &Dul div & term ist 4s '36|M-N 

Manufacturing and Industrial 

Allis-Chalmers ist 5s____.- 1936|J-J 
Trust Co ctfs de BS ccunheelaoaur 
Am Ag Chem Ist e 5s_____- 1928\|A-O 
Am Cot Oil ext 4 %&s_.__ 1915|Q-F 


Debenture 5s 93 
Am Hide & L ist sfg 6s__.1919|M-S 
Amer Ice Secur deb ¢g 6s_.__1925|A-O 
Am Smelt Securities s f 6s__1926|F-A 
Am — Mfg ist g 6s__._1915|M-S 
Am Thread ist co! tr 4s_.__.1919| J-J 
Am Tebacco 40-yr ¢g 6s___.1944|/A-O 


TS ES RT 1944)A-O 
Certificates of deposit._.._-../---- 
a 1951\|F-A 

Rewpistered.....<cu< 1951|F-A 


Am Write Poe : wat an “381813 -1 
a sts f 5s__1919)\J- 
Baldw Loco Works ist 5s__1940|M-N 
Beth Steel ist ext s f 5s____1926|J-J 
Cent Leather 20-year g 5s_.1925|A-O 


Cee ree Ra 1951 Sy 
EE Ree Te ae 1951|F- 
Corn Prod Ref sfg¢g 5s... 1931\|M-N 


E I du Pont Powder 4 <s__1936| J-D 
Gen Electric deb g 3 4s___.1942|/F-A 


10-yr A i 1917) J-D 
Gen’l Motors ist lien 6s.__.1915|A-O 
Ill Steel deb 4 %s__..___-- 40|A-O 


Int Paper Co ist con g 6s_.1918|F-A 
Consol conv sf g¢ 5s..... 1935) J-J 
Int St Pump ist s f 5s... 1929\M-S 
Lackaw Steel ist g 5s__.... 1923|A-O 
ist con 5s Series A____..1950|/M-S 
5-year convertible 5s__._.1915|M-S 


& Myers Tob Co7s tpy bds 
temporary bonds... __--/---- 
Mexican Petrol Ltd env 6sA ’21)/A-O 
Nat Enam & Stpg ist 5s._.1929| J-D 
Nat Starch 20-yr deb 58.._1930|J -J 
National Tube ist 5s rects_1952|M-N 
N Y Alr Brake Ist conv 6s__1928|M-N 
P Lorillard Co 7s tem’pry Dds- --/|---- 
5s temporary bonds. -_---.-.--|.--- 
Ry Steel ist sf 5s___.1921\J-J 
Repub I & S Ist&col tr 5s_.1934 A-O 
10-30-year 5s s f.....--- 1940|;A-O 
Standard Milling 1st 5s_...1930|M-N 
The Texas Co conv deb 6s_.1931 j-J 
Union Bag & Paper ist 5s__1930 J-J 
SEE os imandumcnwnee 1930|_..- 
U S Leath Cosf deb ¢ 6s___1913|M-N 
U S Realty & I conv debg 5s-.'24 J-J 
U S Red & Refg ist ¢g 6s__.1931)J-J 
U S Rubber 10-yr coll tr 68.1918 J-D 
Registered .......-.-.-- 1918|J-D 

U S Steel Soe antoaee _..41963|M-N 
S f 10-60-yr 5s|reg ....d1963 M-N 
Va-Car Chem ist 15-yr 5s_.1923 J-D 
West Electric 1st 5s Dec 1922 J-d 
Westinghouse E & Msf 5s.1931 JjJ-J 
10-year coll tr notes 5s..1917|A-O 


Telegraph & Telephone 
Am Telep & Tel coll tr 4s..1929 J-J 
Convertible 48.....-.--- 1936\|M-S 
Chicago Telephore list 5s..1923| J-D 
Commercial Cable ist ¢ 48.2397\|Q- J 
Registered .....-------- 2397\Q-J 
Keystone Telephone ist 58.1935)| J-J 
Metropol Tel & Tel ist sf 5s 1918|\M-N 
Mich State Telep ist 5s___.1924|/F-A 
N ¥ & N J Telephone 5s .1920|M-N 
'N Y Telep ist & gens f 4 48 1939 M-N 
Pac Tel & Tel ist 5s..----- 1937\ J-J 
'west Union coi tr cur 5s__.1938)| J-J 
i Fd and real est g 4 4s---1950 M-N 
Mut Un Tel gu ext 5s_..1941|M-N 
Northwest Tel gu 4 }4s g-1934 J-J 





_ 


MISCELLANEOUS BONDS—Concluded. 





Coal & Iron 


Buff & Susq Iron sf 5s_...1932) J 
a 


Debenture 5s......-.-.-.. 1926|M-S 
fol F &I Cogensfg 5s....19438 FE 
Col Fuel gen 6s_..--.-..- 1919|M-N 


l Indus ist & coll 5s gu..1934|;F-A 


ns Ind Coai Me ist 5s...1935 
ns Coal of Md ist & ref 5s 1950 
Riv Goal & C ist g 6s_-.h1919 


h Con Collier ist s f 58.1957 

t L Rock Mt & P ist 5s...1955 
n Coal gen 5s...--.-.--- 1951 

, Birm Div 1st consol oe. -1827 


' Tenn Div ist ¢g 6s._--.-- a 7iA 

' Gah C M Co Ist gu g 6s_.1922) J 

tah Fuel ist ¢ 5s...-.---- 1931\M- 
ctor Fuel ists f 5s_...-- 1953) J 





a Iron Coal & Coke ist ¢g 581949 M-S 


o7 J'ly ‘12\.... 


9834 Aug'12/_.-.- 
10714 J’ne’12)_._- 
4 


0 83101/Chino Copper 1st conv 6s_.1921 
85 J’ne‘lij.... 


J 

J 

A 

&HC &Cistsfig 58.1951 ; 
J 

J 

J 


noe 


1 
~ 



































3 
§ 
? 

















10353 1 
Q9lig Sale| 9llg 




















Miscellaneous | 


Adams Ex coli tr ¢g 4s._...1948 
Armour & Co ist real est 445 ‘39 
Bush Termina) Ist 48....-- 1952 

Consol 58....---------- 1955 


{rrigation Wks & D of A 4s '43/M- 
Inspir Cons Cop 1st 6s (rects) --|_.-- 
Int Mercan Marine 4%s...1922|A-O 
Int Navigation istsf 5s.._.1929|F-A 
Mge Bond (N Y) ser 2-4s.._.1966)A-O 
Morris & Co istsf4 44s__..1939) J- 
N Y Dock 50-yr ist¢ 4s__.1951/F 
Niag Falls Pow ist SR 1932) J- 
Refunding & gen 6s.._..a1932|A-O 
Ontario Transmission 5s_..1945|M-N 








Pub Serv Corp N J gen 5s_.1959|A-O 
Ray Cons Copper Ist conv 65 1921\J -J 
Wash Water Pow Ist 5s__.1939)3-J 








| *No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June nDue July kKDue Au 








Apr ‘11]i....-}j---< «<= 


81 
1017s J’ne’12}_... 
“921 J’ly *12)..- 
4 











104 May’l2}..-. 
g oDue Oct dDue Nov qDue Dec sOption sale — 





CHICAGO STOCK EXCHANGE—Stock Record. 607 

















































































































——— - ns 
AND LOWEST SALE PRICES. Sales STOCKS | 
nse: nada i ll ha = of te | CHICAGO STOCK | Range jor Year 1912 nS aan 

Wednesday | Thursday Friday Weet EXCHANGE — : ee 
Monday Tuesday ——<— 
rome if Sept. 2 Sept. 3. Sept. 4. Sept. 5. Sept. 6. | Shares. Lowest. Highest. Lan st Highest. — 
ne Tast Salei30 A 19 Chica ie teres 30 Aug23 0 z 
*30 35 | *30 35 : ug’ escees go Liev Kys com... ug 40 Apr24}; 21 J’ 32 ; 
} *89 92 1%*89 #«92 Last Sale}9212 Aug’i2} .....- 100 DOORS cnccccde s--- 90 May27| 93%, Jan 20 85 a7 94 ee i 

' *85 90 | *85 90 Last Sale|95_ July’12} -...-- Chic Rys part ctf “1""_..)| 85 J’ly 15) 10433 Jan 18 pr; 101 Aug 
24lo 24%) 2434 24%] *24l2 25 2434 24 240/Chic Rys part ctf “2"...| 24 Aug 5} 38 Jan 9/| 203; May 377 Deo | 
' 83, 83) *8 9 *8 9 *8 8) 50|Chic Rys part ctf a 6 J’nel3} 11 Jan 12 8 May] 1215 Aug: 
*3lg 4 *3lp 4 Last Salej4 . Aug’l2} ...... Chic Rys part ctf **4’’__. Blo J’ly 5 57g Jan 13 4lo Mch 71> Aug’ 
*15lo 17 | *15lg 17 Last Saleji8 Aug’l2} ...... Kansas City Ry & Lt.100} 1414,Aug 8} 21 May 1 15 Sep 25° Feb. 
= *40lo 41ly] *40lg 4119) Last Sale|40lg Aug’l2} .....- Do. pref..... ~-----100] 401g J’nel4} S0igJan19|/} 39 Sep 7215 Feb 
*9l, 10 *9l, 10 *9lg 19 [934 93, 50|Streets W Stabile C L.100 6 Mch28} 11’g Apr 10 7 Dec] 1814 Feb 

*49 514*49 ~ #«#6i1 Last Salej50 Aug’li] ...... Do Po no iamabwdainine 100! 35 Jan 30}; 52 J’ne20 38 Nov] 50 Jan 

; iscel aneous 

39° «= 39 3 39 3834 393s 39 393: 1,700)American Can... 100} llisJan 2} 43 Mayll 9 Jan 1215 Ma 

117l2 1180 1i8° 118 {*118 119 118 118%, 300: DO Miocddectod 100} 91 Feb 1) 121 Mayll 767s Jan 93 =| 

#400 ....]*400 ....] Last Sale}/405 July’1z} .....- American Radiator..100) 325 Feb 1) 405 J'’ly 2{|| 265 Jan | 304 Océ 

‘ *130 138 {*130 138 Last Saleji35 Aug’l2} ...... RS ee 100} 131 Jan 15] 185 Apr 30]| 12612 Mch} 133 Nov 

; *46lo 50 46le 47lo] *46lg 50 | *46lp 50 145|Amer Shipbuilding_..100} 45 Aug 7] 59 Aprilli] 48 Nov| 79 Feb 

: ' 102 102 1017, 102 }*102 103 102 102 73 bo B mv ki ice aaitateAbien' ts 100} 100 Feb 6/ 10414 J’ne20/| 106i12Sep | 113 May 

es ‘ *144lo 14519] #144 14410] Last Sale| 1445gAug’12} .....- Amer Telep & Teleg....- 139 Jan 11) 148’g Mch17|/ 1315s Aug] 15214 J’ne 

« . *58 59 *58 59 Last Salei59 Aug’l2i .....- Booth Fisheries com....}| 39 Mchl4/] 66l2 May22 35 Apr 5914 Mch 

-- ' scce asscl sese cone, SON Gales Apt ld ...<.- Voting trust ctf...... 4312 Feb 2s} 50 Jan || 38 J’ne| 5734 Mch 

4 ; *88 89 | *88 90 Last Sale|88i2g Aug’12} .._..- Do 195 S9Gl..oinusce 77 Mchi4| 95 J'ne 5|| 60 Sep | 883g Dec 

o) : *55 68 | *55 58 Last Salej58 Aug’l2} ....-.-. Cal & Chic Canal & D.100| 49 Feb 9/ 6553 Mayl3 4919 Apr| 52 Feb 

8) ' 531g 53lg] 52tg 521g] 52le 52h2) 5234 52/ 135|Chic Pneumatic Tool.100} 44 Mchl5| 53’g Aug2s 391 Sep 55lo Feb 

t wose enced wocs sanel £68 Saleil42 May’la] ...... Chicago Telephone._.100) 137igJan 4) 145 Mch 9/j/ 115 Jan} 14114 Nov 

s *215 217 | 215 215 |*215 217 |*215 217 79|Chicago Title & Trust.100] 184° Jan 4| 222 J’ne20|| 15lloJan | 180 Dec 

> pt 13819 140 | 138le 13819/*138le 13919) *138l2 13919} 109} Commonw’ th-Edison.100} 13514 Jan 4) 150 Mch 7}} 113 Jan | 137%; J’ly 

< *15ig 16 | *15lg 16 Last Salei\l6 = Aug’l2} .....- Corn Prod Ref Cocom...| 10 Feb13| 171g Apr 26 93,Oct | 153, J’ne 

8 A siti tell wate coed Last Sale|78 Jan’ll} ....-.- Do Gao Pita loosten caseerloocess chbas 78 Jan 78 Jan 

| fe} 107ie 108 107 107/g/*106lq 1O7lp} 106%, 1063, 91|/Diamond Match... 100} 103 J’ly 5j| 111%, Feb 5 9212 Feb | 1103, Nov 
Q ©) *99lo 9934] 9934 9934) 9984 9934) --.. -... 65|Hart Shafiner & Marx pf.| 99 J’ly 17] 102i2Mch 8|/ 100 Sep} 1033, Dec 
i} <a) 6834 69 69 69 a. ae 2 eece cons 182/ Illinois Brick.......-. 100} 56 Jan 2| 6¥lg Augi7|; 497gSep| 70 Jan 
A $ Bes Sie. EF Bees BREE cdcg. | cabdh Goce” ence 170) Internat Harvester Co_..| 106 Feb 14| 125l2 Aug i 9914 Sep | 129 May 
; *75 76lo| *75 76le| Last Salc}768g Aug’12} ....-. Knickerbocker Ice pref..;| 67 May 1] 76%, Aug 6])..--.....-]..__. nee Me 
5 : *140 141 |*139 140 Last Sale\140 Aug’12) .....- National Biscuit... 100} 131 J’ly 26] 161!5 Apr 30|| 117144 Jan | 14212 Dec 
S ' *®125lo 129 | *125lg 129 Last Sale\i27 July’12/ ....-.-. DO - Beste deans 100; 126 Jan 1é 13684 May2s// 122 Jan {| 130 Mech 
iS "118 122 [#118 122 | 122 122 | -... .... 21] National Carbon... ._- 100} 103. Mch 5; 123 Aug 9|/ 100 Aug] 120 Mch 
7, - *117lo 120 | *1L17ig 120 Last Sale| 11714Aug’12} ....-- D6: Gist ocowad= 100} 115 Febiij 120 Jan 2/j| 117 Sep] 120 Mch 
< ' *65lo 653.| 66 66 6534 66le] 66lg 661 320] Pacific Gas & El Co..... Sie ae’ 3 a 3g 5 Rae Se ee 
a ‘ie abel wind Cooma ae eae May’ 13| ‘paitstets Do ___—irights ar Rae Gee CIES. AGE TS Baocncn.. wndeleciac coccs 
: ei Ga wd el ind ieelnd Ghiben oleae cues D -.< FRR wcdcckicmen cenccolsetace costco SRS ENE. ERA: SEIT 
% ‘ 116lo 117%} 11653 11634] 1163, 1167s] 117 117 480|Peopie’s Gas L&Coke.100] 103igJan <| 118%, Augis|| 101 Sep | 1085s jan 
A ' *89lo 90 891g 89lo] *89lg 90 | *891g 90 88!/Pub Servot No Ill com.jz 84 May29iz 94lo Apr 24|}____. BN: i ae a 
: ; ---=< --—<—< -—<—- -——<—< Last Sale ig May’12 — . . Do rights “see ee ee z.08 May le z llo Apr 24 eeee® eeaeeeloaoces ooo es 
: : 10034 10034] LOOle 10034) 10014 10034] 100l_ 1003, 123}. Do _ preferred .....--|Z7100 May31ljzl07lo Apr 24}/_ > 6} ee 
' *101lo 103 | *1OLlo 103 Last Sale| 10219Aug’12} ....-.- Rumely Co, preterred. ..|z 9912 Apr 2//z102lp Augl19j/_.0. fel ee 
; : 20353 2041p] 20312 204 | 20334 20712] 20714 2097g} 5,965|Sears-Roebuck com_.100) 140 Jan 5/ 2097gSep 6]| 1233,Sep | 1923, Jan 
; ; 12434 12454)*124 12434/*124 125 |*124 125 35 DO BO ncaccauetu 100 12lig Jan 11} 1253, J’ne 8|| 116 Sep | 122 Mch 
*4234 4314) *423g 4314] Last Sale|43 Aug’l2} .....- Studebaker Corp com...j 30% J’ly 18) 49 Aug 9//_... 2.22 ]---2 2-28 
’ , *95 96 | *95 96 Last Sale|3712 Aug’12} ...--- Do  preferred........ we Ca ge 2 ae ee ae 
; ; 10734 10734] 1071g 1077s} 1O75g 10724] 107lg 1075, 304iSwift & Co. .........- 100} 983gJan 2] 1091, Apr 4 973, Sep | 104 J’ne 
: : *300 305 300 300 300 300 295 295 54|The Quaker Oats Co._.100] 215 Jan 15} 305 Aug 5//| 165 Mch/ 212 Dec 
’ *1081g 108lo} 108 108 |*108lg 10812/*1081g 10812 4} De We A 100} 10512 Jan 2] 110 Jan 15]| 10212 Feb| 10712 J’ly 
; : 171 «171le/*171L «6172 | 17112 17119] 17112 1741 500] Union Carbide Co......./213534 May §|z176 Aug29{/___.. ---.-}- ee 
: : ecaciien deitaea th Tabi aioe a Last Salej4ig May’12| ....-- De: TD sdueccos io eg Bene Ore SS. SEE Un cok -aidclos anc. dence 
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Chicago Bond Kecord Chicago Banks and ‘rust Companies 
BONDS Outstand- | Surplus Dividend Record. 
CHICAGO STOCK Inter- Price Week's B’ds| Range NAME ing and 
EXCHANGE es! Friday, Range or |Sold jor Stock Profits. In In \Per-| Last Paid, 
Week nding Sept. 6. period| Sept. 6. Last Sale. Year 1912 (1) (1) 1910. | 1911. | tod: % 
Bid. Ask. \Low. High| No.|\Low. High || American State ....... $200,000} $193,131} .... | .... |. -_j|Jne30°121\ 
Am Tel & Tel coll 4s_.1929/J - Jj ---. ---- 91 Apr’l2}_...| z9l 91 Calumet National... 100 ,000 , 6 6 An jJan ‘11, 
Armour & Co 4 4s_..1939/J - Dif 905g QI1lp} 90l2 9078. 6} 90le 921,}| Cont’tal & Comm Nat-_-/21,500,000/ 49,107,950] ___- 10 | Q-J |July °12,2% 
Auto Elec ist M 6s___1928/_____ ---- ----| 8214 Apr’l2|...-.| 78214 8214}; Corn Exchange National) 3,000,000} 5,974,296] 16 16 | Q-J |July ‘12,4 
Cal Gas & El unif&ref 5s'37|M-N| ---. ---.| 96lg May’12]_...| z796ig 96ig/| Douglas State........ o 200 ,00U 2,445! Beg. bijus Mayj31 ‘1/1, V.92,p1538 
Chicago City Ry 5s_..1927|F - A/tl02lg 102%] 10214 10214] 8} 1013, 103 || Drexel State...-.._.. -| 200,000 69,613} 8 6 |Q-J |July 12,1 
ChicCity &ConRys 5s.d1927|A - O| 8714 Sale| 87lg¢ 8714] 55) 87lg 9153|} Drovers’ Dep National_} 600,000} 472,962] 10 10 | Q-J jJuly "12, 2% 
Chicago Elev Ry 5s..19]4/J - Jit 9734 -...| 977g July’12]....| 9733 99 Engiewood State... 200,000 58,681 6 6%/Q-J [Apr 12,2 — 
Chic Pne Tool ist 5s.a@1921/)J - Jit 9214 92%) 9284 923,)....] 90 95 First National......... 10,000 ,000/411723927} 12 12 |Q-MiJuly’12 4e 
Chicago Rys 5s....-- 27\|F - Aj 1L0Olg Sale 9978 100ig} 13] 997g 10114|| First Nat Englewood _-. 150,000 211,855; 10 12 |Q-M/Jne30°12 2% 
Chic Rys 5s_- series “A’’|A - Ojt--.. 95%4| 95% Aug’l2]/_...| 957g 97 Foreman Bros B’k’g Co.| 1,000,000} 564,772] Privjate Balak |.....--. 
Chic Rys 4s. series “A’’|A - O] -.-. ----| 96% Jan’l2/....| 9614 973g|| Fort Dearborn National) 2,000,000 659,788 8 8 |Q-J |July 12,2 
Chic Rys 4s. series **B’’|J - Dit 865g Sale| 86% 87 19} 86lg 915, Hibernian Banking Assn/ 1,500,000/e 1,539,807} 84-2 Cc) 
Chic Rys 4s_- series “C’’|F -Alft 94 98 94 Jume’l12]....| 933, 95ig|| Kaspar State Bank... . 400 000 154,3121}10+-15; 10 J-J |July 12,5 
Chic Rys coli 6s...1913;/F - Aj .... ----| 100 Jan’l12/....| 100 100 Lake View aS 200 ,000 220,784| Beg. bius Aprj3°11/V.92,p. 1004 
Chic Ry Prm Mg 4s .c’97|J - Jit 70 73le| 74loJume’l2/....| 731g 85 La Sallie St National __- 1,000,000 71,883|Beg bjus. Majy’10/V.90,p. 1277 
Chic Ry Adj Inc 4s.cl1927|Mayli|t 42? 50 48 48 1} 45 £60 Live Stock Exch’ge Nat} 1,250,000] 547,088] 10 10 j|Q-M/Jne29'12,2% 
Chicago Telephone 5s.1923/J - D/t1013g Sale | 1013g 1011p} 10] 1007g 10314|] Nat Bank of Republic..| 2,000,000} 1,370,514 8 8 | Q-J |July ‘12,2 
Cicero Gas Co ref GM.1932|J - Jif... 99 998g May’1l2]....] 973g 993g]; National City......... 2,000,000 3,772 6 6 | Q-J |July’12,1% 
Commonw-Edison 5s.1943)/M- S| 103lg Sale | 1031g 103g 4] 10214 1033,|| National Produce -.... 250,060 100 ,465 4 6 | Q-J jJuly 12,1 
Commonw Elec 5s.0 1943}M - S/tl02 1027s} 102l9 July’12|_.-.-| 10214 1033,|| North Avenue State... 200 ,000 80,397 6% 7 Q-J jJuly “12,1 
Cudahy Pack ist M 5s.1924/M - N|%10033 10019] 1003g 100%g]....| 997g 1003,|} North Side State Sav’gs 50,000 42,379] 6 6 | Q-J |July’12,1% 
Dia Match Con db 6s_.1920)_____ ti110 Sale} 110 110 1} 107 11014|} North West State ..... 200 ,000 38 ,966 4 5 | Q-J |July’12,1 
Gen Mot 6% ist Lnotes'15)/A - O| -.-. ----] 99% Apr’l2]..-.-.| 2995s 993,|| People’s Stk Yds State_| 300,000] 143,586] 7 934] Q-J | July’12, 2% 
Ind Steel ist g 5s....1952|M-N] ---. ----| 10llg May’l2/....|r7l0114 101l9|| Second Seourity....... 200 ,000 ,066)Beg. bius Nov{1 °11/V.93,p. 

Do ist g 6s....1928)_.._- ween cece] ence — cocclecee] sune occe |] DOCU wonnees waacoee 400,000] 153,408} 4%] s6 |Q-JjJuly’12,1% 
Int Har 3-yr 5% g notes ’15|F - A/f100l4 10034] 10053 May’12]_..-/|7100l2 1005 South Chicago Savings. 200,000} 107,000 7% 8 |Q-J |July 12,2 
Ini’d St’i si M g 6s_.1928/____- wa-- ----| 105lg Apr’l2]_.../7105lg 1051g/] South Side State.._... 200,000 22,2421 6 6 |Q-J |July ’12,1% 
Kan City Ry & Light State Bank of Chicago_-| 1,500,000] 2,270,812} 12 12 | Q-J |July 12,3 

SO Rea 1913|M-Nj -.-. -.--| 89 Aug’l2/....| 89  94l4]/ Stock Yards Savings...| 250,000 7,040} 8 8 |[Q-M/Jne30'12,2 
Lake St El—ist 5s_..1928|J - Jit 88 89 | 89 89 |_...| 871g 90 || Union Bank of Chicago.| 500,000] 140.642) 6 6 |M-N|May ‘12, 
Metr W Side El ist 4s.1938/F - Ajt 8llg 82le} 82 82 |...-| 82  85%|| Washington Park Nat_.| 100,000 12,176] 6 6 | Q-J |July’12, 1% 

Extension g 4s____- 1938|\J - Jit 77 792} 80 80 |....| 80 83 || Wendell State......... 50,000 41,610] None | None |Q-M ‘ 
Mil El Ry & Lt 1st g 5s1926/F - Aj .... -...| 104%g Apr’12]....|71047g 1047, Central Tr Co of Ill.._| 4,500,000] 1,895,593 7 8 July 12 2 
do ref & ext 44s.1931/J ~ Jj -... -.--| 95 Aprl2}..../ 795 95 || Chic City Bk & Tr Co..| 500,000 56, 10 10 | J-J |July 12,5 
'_ do gen & ref 5s...1951/J - Dj -.-. ..--| ---- | ----]|----] ---- ----|]| Chicago Sav Bank & Tr/ 1,000,000} 263,112] 6 6 |Q-J|July’12 1% 
Milw Gas Lt Ist g 4s_.1927|M-Nj{ _... -...] 90lg May’12/..--.| 28934 901g|/| Chicago Title & Trust _-}y5,000,000] 22,031,511] 7%] 8 |Q-J|July’12,2 
Morris & Co 4 4s... 1939/3 - Jit 89 8934) 89to Aug’l2/_...| 89le 90l4|/ Citizens Trust & Savings 000} 216,325 10 | Q-J |July 12.3 
Nat Tube ist g 5s._..1952/M-N] -... --..] 10034 May’l2]_.../7100%4 10114|} Colonial Trust & Savings} 600,000] 481.625] 8+2 | 8+2 | Q-J |July’12 2%: 
Nor Shore El ist g 5s.1922/A - O/t1027%g _.__| 10314 Apr’12/_.../710314 10314|} Cont & Comm Tr & Sav) 3,000,000/¢1,542,325| .... |_. -. |--.-}]------- 
do ist & ref g 5s__1940/A - 0} £1003 1007g| 1003g Apr’l2]_.-- £10083 10083 Drovers Trust & Sav... 200 ,000 170,836 8 84| Q-J |July 12, 2% 
Nor Sh Gas o. Iii lst 5s °37)F - Aj .... ---.] 95lg Q95tg|-.--| 29512 97ig|| First Trust & Savings__| 5,000,000/¢2,177,116| 12 16 |Q-M|Dec30°11,4 
North West El Ist 4s.1911|M- S} -... -...] 10014 July’12/_.--| 10014 10014|| Ft Dearborn Tr&SavBk 250,000 ,850|Beg. bjus Apr|3‘11/V. 92, p. 929: 
N W GL & Coke Co 5s 1928 9 -Mit 991g ._._| 10019 Aug’l2]_..-| 9934 100l9|/ Franklin Tr & Sav Bank 200 ,000 52,346] Beg. bilus Apr/3’12/V.94, p.1030 
Ogden Gas 5s .. ......1945|M- Nit 97 71g} 97 Y7l9} 4) 9534 99 || GreenebaumSonsBk &Tr]| 1,500,000} 190,835] __-- 234] Q-J |July 12, 234) 
Pas Gas & El ref g 5s.1942/J - Jj -... -...]| 92 May’lz|..-.| 7917 92!g|| Guarantee Trust & Sav. ,000 39,539] -... | -... | J- JjJuly 12,3 | 
Pac T&T ist coli tr 5s_1937|J - Jj .... -.-.] 100 May’l2]_.../z100 1001g|| Harris Trust & Savings_| 1,500,000] 2,112.847|11+-5 12 |Q-JjJuly’12,3 | 
Pearsons-Taft 5s__._. 1916/J -Dj Q9S8ig ..._]| 100%, Mch’09/_...| -.-. -.--|| Home Bank & Trust __. 300 ,000 ,869]/Beg blus Apr|10°1/1V.92,p1004! 
CAGE potncngesncscone M-S} 95 ....] 96lg Mch’l0/....| ---. ----|| Illinois Trust & Savings] 5,000,000] 9,464,116|16+4 |16+4 | @ |July’12,4 
4.60s Series E_.......- M-N/ 96 ....| 97 Feb’l0]....| -.-. ----|| Kenwood Trust & Sav_} 200,000 81817+1%] 7 | QJiJuly '12,1%! 
_, 2908 Series F......... M-Nj 97ig ...-| 981g Nov’ll]..-.| ...- ----|| Lake View Trust & Sav_| 200,000 60,828} 5%| 6 |Q-J|Jne30'l12, lle 
Peop Gas L & C Ist 6s.1943/A - O] .... ....] 116 May’l2/_...| 116 118!9|| Merchants’ Loan&Tr Co} 3,000,000/e 6,649.802| 12 15 |Q-J|July’12,4 | 
Refunding gold 5s_.1947|M - S} 101i! Sale| 1011g 101lo} 2] 10133 1021, ae Ave Trust Co. 00, .911)Beg. bjus Oct}29°1/0V .91,p1221:; 
Chic Gas L&C ist 5s 1937|J - J) t102% 10314] 10314 July’12|_-.-| 10234 10334|| Mid-City Tr & Sav Bank| 500.000 64,644/Com bjus Apr/10°1|1V.92,p1004 
Consum Gas ist 5s.1936|J - Djt..-. 10314] 1023, May’12|..-.| 1021g 103 Northern Trust Co____. 1,500,000] 2,690,757 8 8 }|Q-J | Jne29°12,2 
Mut'l Fuel Gas 1st5s1947|M - N/fl0Olg ____| 10134 June’12/__--] 10112 10112|| North-Western Tr& Sav 50,000 ,602 -J |Jne 29°12, 4 
Pub Serv Co ist ref g 5s '56]____- t 9734 98le| 98lg June’12}_...| 796%, 100 |} Old Colony Tr & Sav Bk| 200,000 50,000) Beg. bjus J’ne/1°11/V.92,p. 1537 
Sou Bell T & T ist sf 5s '41/J - Jj -... ..--| 10014 May’l2|_...|7100 100%4|} People’s Tr & Sav Bank| 500/000] 181.626] _... | _... July 12, 2 
South Side Elev 4 }4s.1924/J - Jit 9212 93 | 921g 92%9/..--| 921g 9614|| Pullman Trust & Sav__| 300/000] 286 '872| — 8 8 | Q-J |July ‘12,2 
Swift & Co lst g 5s...1914/J - J/t100%q ....] 10014 © 10014j..--| 10014 1003,|| Sheridan Tr & Sav Bank 200 ,000 40,180} .... | _... |Q-J |July 12,1 
Tri-City Ry & Lt coil Standard Tr & Savings_} 1,000,000} 355,831|Comm |enced |bus. |Sept 6 1910 
trust lien s f 5s_.... 1923)A -O} .... ....| 98l4 Apr’l12}]...-| 798 9814|| Stockmen’s Trust & Sav} 200.000 49 ,796 5% 6 | J-J |July’12,3 

nion Elec (Loop) 5s.1945/A - O]f.... 81 | 85 Apr’l2}....| 85 89 |} Union Trust Co______. 1,200,000] 1,436,542/k8+2 | 8+2 |Q-M|Jne29’12, 2 

aE hag tre g Ss.-1022 Mo? Ml wucn, sccal 100 .BOnet3Sr.... 500%e eae West Side t & Sav Bk. 400 ,000 9661 6 | 8+2 |Q-M/Jnesg0'l2, 2 
.] we OS FSB. cleucode teow. ence 166 BI aelcceath 2 oodiawn Tr av Bk 2 "12, 
Western Elec Co 5s...1922|J - Jit... 1021, 101i 10119 5| 101le 103 pais OF a8 in 974) QJ [July °12, 236 
Note—Accrued interest | musit}be added ‘/o all Chicago| bon/d prices. 












































* Bid and asked prices; no sales were made on this day. t June 14 (close of business) for national banks and June 15 (opening of business) for State 
institutions.  ~ No price Friday; latest price this week. §Sept. 11911. {| Dividends not published. Stock all ae y ray (lay ig oe hy 
Bank. a Due Dec. 31. 0 Due June. ¢ Due Feb, dDue Jan.1, k Also 20% in stock. q¢ Dividends are paid Q.J. with extra payments Q-F.. sA 
dividend of 50% was paid in 1911 on Security Bank stock, to provide capital for the new Second Security Bank. V.93, p.1235. ¢ Dec. 301911. 01K% 
of this is a special dividend. z Sales reported beginning April 18. u Sept.3 1912. w Stockholders voted to increase capital to $500,000, e Sept. 4 1912, 
a cash dividend of 33 1-3% to bepaitl in connection therewith. V.95, p. 398. y Ino. in capital to $5,600,000 auth, V. 95, p. 273. 's Apul 19 1913 
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NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 








* No price Friday; ‘atest bid and asked. { Flat price 








Philadelphia and Baltimore Stock Exchanges—Stoek Record, Daily, ‘Veekly, Yearly 
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Railways Generai____- Olof__..li Ist series B Ss 1935 M-S] ...-/.-.- Prices ars au “and Seab Air L 48 1950___A-U 
Tonopah Belmont Dev_.1 9 97.) MarketStHl ist 48'55 M-N} ...-| 96)» esi’ Adjust 5s 1949..__F-A 
United Cos dane ----|-..-]] NatLH &P ser B 5s ‘19 J-J| _.._}_..-.|| Balt City 3 %s 1930___J-J) ____| 94 |iSeab & Roan 58 1926__J-J 
United Trac Pitts pref. ----|-..-.]] New Con Gas 5s 1948_J-D} _..-}...- 48 1954-1955... Vari oe _...|....|} South Bound Ist 5s..A-O} 1 
Virginia Ry & Pow... 100 N Y Ph & No Ist 4s8’39 J-J | ....j.--- ie |) Re Reree 10212}____|| U Et L&P ist 4 343'29 M-N 
- Preferred ....e-<<- 0 Income 4s 1939_._._..M-N/ _.-.-)...-.|| Anacostia & Potom 83 A-0 991,;100 ||] Un Ry & El ist 4s ‘49 M 
Warwick Iron & Steel._10 Pa & N Y Can 5s '89_A-O} 113 |i14 || AtCoast Lconv deb 4sM-N] 1041/1051 Income ‘. 1949___J- 
Washington-Va Ry.._10v ‘|| Penn Steei 1st 5s '17-M-N/} __../...-|] Ati Coast L(Ct)ctfs 5s J-D}| 103%}1041,/| Funding 5s 1936___J- 
fe (raeeseee- tt People’s Tr tr ctfis 4s 1945} 91 | YlI: Ctfs of indebt 4s__..J-J! ____|____|] Va Mid 3d ser 6s '16__M-S 
Weisbach Co........ P Co ist&col tr 58°49 M-S/ 103 [103!o]} 5-20-yr 4s 1925_____ J-J} 92 |_.__|| 4th ser 3-4-58 1921_M 
West Jersey & Sea $5750 Con & coil tr 58'51 M-N| 96 | 96i0/;}BSP &C ist4 448'53 F-A) 96 | 97 5th series 5s 1926_._M-S 
Westmoreland nnontal Pall Elec gold tr ctfs_A-O} 103 10315 Balt Trac 1st 5s °"29__M-Nj 106 [107 |i Va (State) 3s new '32_J-—J 
Wilkes Gas & Elec. ...10 Trust ctfs 4s 1949 __J-J| 82 | 8212/| No Balt Div 5s i043 J-D} 108 |___.|| Fund debt 2-3s 1991 J 
ork Rallway........ 50 P & E gen M 5s g ‘'20.A-U} 105 {106 ||/Car Pow & Lt 5s 1938 F-A| ____|"__ |] West N C con 68 1914.JV 
- SITCRCIred ......-...- 5 Gen M 4s g 1920_..A-O} ...-./_...j)Cent Ry cons 5s '32__M-Nj 106 }____}} Wil & Weld 6s 19385___J 
._ 2 Bid and asked; no sales on this day. {/ Ex-div. & rights. || $15 paid. @133%4 paid. # $17% paid, 
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Com panies Bid | Ask |jindust and Misceli—(Con.)| Bia | Ask 
_ Volume of Business at Stock Exchanges | ma sheracameanee | 2 | 4st ltnauat ane mscen con] ang | ase 
so w Heese ieee NEN! gb | 85 lou Wy Gs Sonk-2—_o 28 |B 
A I N: N K STOCK EXCHANGE “eee we eee MS" ( ) OGG uc car bv , 
eesiataa DAILY. pM af Peo YEARLY. N Y & Hob 5s May ‘46._J-D| 99 [100 POUINUOG nc ntincc occu: 50} 120 4125 
Hob a ist 5s1946..M-N| 104 /|____.||/Bond & Mtge Guar. _._.100| 282 |287 
N Y & N J 5s 1946_...J-J| 98 |____||Borden’s Cond Milk com.100} 123 123lg 
Stocks Railroad, 10th & 23d Sts Ferry...100} 25 | 35 Preferred .......__. 100] 1071-}108 
Week ending &c., State U. 8. ist mtge 5s 1919___.. J-D} 55 65 || British Coi Copper Co_...5 *51o 534 
Sept. 6 1912. Shares. Par value. Bonds. Bonds. Bonds. Union Ferry stock.._.. 100} + 16io} 18 |/Casein Co of Amer com ..100 1 2 
——--—— ist 59 1920......... M-Ni 93 | 98 Preferred _........_. 100} ....} 50 
BACEIGR  <ccwccccce HOLIDAY. Casuaity Co of America_ 100} 110 |120 
ES IR: HOLI|DAY. Short-Term Notes Veiiuioid Co_......_. 1Ou} 143 1145 
Tuesday .... nese 356,619] $32,193,400} $1,375,000 $74,000} $1,000 || Amal Copper 5s 1913._A-O] 100 |10019|//City Investing Co______ 10u} 45 
Wednesday .......- 232,763| 20,963,800} 1,505,500 413,000} ....-. Balt & Ohio 444s 1913.J-D] 9934] 100 Preferred _......_...100] 100 |101 
TINGE « sceswesave 276,654| 25,255,400] 1,588,000 94,000] ~...-. Bklyn Rap Tr 5s 1918(wi)..| 9634] 9714//e Claflin (H B) Co com_.l0u| 85 
Friday .... add 251,911} 23,003,600 1,588 ,500 147 BOG weccee Ches & Ohio 4348 1914_.J-D] 983;} 9914]} ¢ 1st preferred... __ 86 | 91 
| siessionaibionn Chic & Aiton 5s 1913_..M-3 9534) ¥Yly)| ¢ 2d preferred_._____. Ov} 87 | 92 
SEE Sciam adie 1,117,9471$101,416,200] $6,057,0001 $728,000} $1,000 || Chic Elev Rys 5s 1914__J-J 9734] 98 ||Consoi Car Heating....100} 73 } 77 
- ws ——* D 43 1913...J-J} 99 | 991</|Consot Rubber Tire....100} 13 | 16 
 areSiales. at, | _Week ending Sept. 6. Jan, 1 to Sen. 6. Goll'68 Get 1 1014-~-A-o} 99 |'90%;|| Devencare aa YWsi"A-0| 195. | 62 
, : oll pri 1 1915..A-O] 98 | 9834/le Crucibie Steet com...__10U| 177%] 181 
Exchange. 1912. 1911. 1912. 1911 coes ny’, rene dees tea N Yj StkKEx] list. i e a Ma ao an nn mn 00 coal 074 
witie 6,821,067 dson panies— av aly Copper Co...lu 
Stocks ae, shares... 1,117 1947 . 1 ,678 295 oy ate aa $6 ons aan 475 638 Feb l 1913 ee oa P-A 997 1901, eDiamona Match— 2 
EE Siem csenine $101,416,200}$150,261,078| $7,827 ,429,0 832,930, 6s Oct 15 1913 "A&O15| 9915] .00 See Chi ay 
Bank shares, par..... $23 ,200 "$31,500 $447 ,300 $1,399,700 Mi Cent 4%s 1914...J&s| 99 “991s duPont { D by N ng ly 195 |205 
Bonds. 2.708.000 || Bt & Gt Nor 5s 1914__F-A| 975s] 97%4/| Preierred... _— 100 97 | 9912 
Government bonds... $1,000 $27 ,500 $1,061,000 $2,708, aeoar “ : ons 
State bonds........- 728,000, | 315,500} 17,870,500) 80,154,000 at pry ae @ beel bee PRO a a Ny Rte lel 2 tte 
RR. and misc. bonds. . 6,057 ,000 cere 489 ,043, ,093, Minn & st Lg 53 1013--F-A of ms _preterred saa ered: 100 1024 108 
Kan _M- 4 Yl4};/kmp & ncom 100; 
__rotal bonds Sr ~ $6,786,000] $9,201 ,»500 $507 975,000 $585,955 ,500 Snr Pacific 53 1914_J-D 95 Y5lo Preterred I 100 40 45 
DAILY TRANSACTIONS AT [HE BOSTON AND PHILADELPHIA Tee ee I BSD) SO | 21/6 Conetat Chsmnteni com. 100) 199 [209 
EXCHANGES é Lines Eq 58 1912-22}b412%/| 4.4u!| ¢€ Preferred...._.__._. 10u] 110 {115 
‘ 434s Jan 1913-1925__.J-J)0 4.55] 4.45]| Goodrich (B F) Co—See N Y{| Stk E/x list 
434s Jan 1913-1927. J-J/d 4 60] t12%/|/| Greene-Cananea—See Bos Si|k Ex |list. 
Boston. Philadelphia. N Y Cent 434s 1914_.__M-s/ 99 vy 11k Hackensack Water Co— 
Week ending St L & S F 5s 1913 opt J-D} 991o] 995,|| Kef g 4s ‘52 0p 1912__.J-3} 87 |.... 
Sept. 6 1912. Listed { Unlisted; Bond Listed | Unlisted; Bond South Ry g 5s 1913....F-A} 100 Luvig Havana Tobacco Co_.__ 6 | 7 
shares | shares. sales. sdares. | shares. sales. Wabash 4}43 1913_...M-N}| 90 | 94 tee ag, RS SR: oo} 9 | 14 
Westingh’se Ei & M 6s 1913] 1005g/iUiig/|} Ist g 5s June 1 1922__J-Di/ 62 | 65 
Saturday........... HOLIDAY. 5% notesOct’17—See NY |Stk k]x lisi||Secker-Jones-Jewell Milling 
Monday........-..-- HOLI| DAY. ist Gs 1922 .._._....M-s/ 102 |104 
CREE 16,614] 10,801] $42,500) 13,336) 5,509) $47,400 Railroad Herring-Hail-Maryin ..100| 10 | 20 
Wednesday.......-- 12,859 7,893 37,000 9,697 1,480 19,900 |} @ Chic & Alton com....100} 20 23 ||Hoboken Land & Improve’ t 
amd oo Mizas] ons] BB.o0d) ates) 1818) E100 usc EMS Oil-A] 158 [ato lactis Val Remacis Mol hal 7a 
tbpabewcads ,634 8,876 13,000 2,474| © 2,25 esse ucts... 2 2 
= So eT SSeS Tea waste) Sed St feecate ternanaeete tel” 
IEEE minis oanbcasebie ,851 ,632 144,500! 68,989} 11,209 $133 900 |} ? 0 uth com.... 2 ouston Oill—See Balt Stk E/<* R 
‘ sin eat Whats tee RE os reo Be fe 
: . en e2d preferred. _..... 2 @ preserred.... ... x 10u; 96 {.... 
Inactive and Unlisted Securities 6 N ¥ Chic & St Lom 2100] 571s} 58tp||Intereontin Rub com. ~-100| 12 |"i3% 
= = $k Prtereda77--104) Gal gg dmcraatons Nagas 1) 980 fas 
“ ° w a°4:= e p a Zlo ternationai Nickel ___. 100 0 
one = Sone ae Gow See ees Sasa Where Northern Securities Stubs... 105 j1i ae REN luu}y105 1109 
Street Rail ways—(Con,) Bid , Ask || Pitts Bess & Lake Erie..50|} *30 | 35 ist g 58 1932__._____. A-O} 109 {111 
Street Rail ways Bia | Ask || United Rys of St L— 1, RRA aE 50} *60 72 ||International Sait_____. 100 2 4 
Com vot tr ctfs_..... 100} 13ip] 1412 || ¢ Railroad Secur.ties Co— ist g 6s 1951_.__._._. A-O}7 51 | 53 
New York Ctty e Preferred .......... 100} 4419} 45 Itt C stk tr ctfs Ser A_...| 831g] 85 || International Silver com 100} 115 [130 
— St & Ful Fy stk- pe 20 | 25 ||} Wash Ry & Ei Co...... 100} 9214} 94 West Pac ist 5s 1935_.M-S} 81 Sitei] Preferred... .... =... 100] 120 {130 
lst mtge 4s 1950__... eee ge eee 100} 957g) 961g ist 6s 1948__._.__.. J-D| 10912) 111 
By & 7th Ave stk. _._. io 175 |180 4s 1951............J-D] 8dl4] 85%, Standard Ol Stocks [nternat Smeit & Reig. \GU; 124 [127 *- 
d mtge 5s 1914_____ J&J} 9934) 10014); West Penn Tr& Wat Pow 100 2834} 29 Angio-American Oii.....£1}) *18 19 ||Kayser (Julius) & Co. ..100 91 } 92 
Broadway Surface RR— PEL = dikidtéemodee 100} 8314] 8334 |) Atlantic Refining ...... 100} 735 {750 lst preferred..____._. 100} 10919)111 
Ist Se 1024......... J&J| 10234)104 ||Electric, Gas & Power Cos Borne-Scrymser Co... .. 100; 260 280 |/Kresge (S 8) Co_...._. 100. 68 | 69 
Cent Crosstown stock._.100} _.__| 10 New York City Buckeye Pipe Line Co. ..50|*195 {200 PURSUE cecccbocook 100} 10219}103 
lst mtge 6s 1922_._.M-N| 105 |___-_/|Cent Un Gas 5s 1927____J-J} 102 [10312 || Chesebrough Mfg Cons..100} 830 [860 |je Lackawanna Steei___.100) 43 | 45 
Cen PK N & E Riv stock_100} ...-.| 13 |je Kings Co EILL & PCo_.100} 130 [133 Coloniai Olli... ....... 100|- 170 {190 lst con 5s '50—See N Y S1|k Ex |list. 
Christopher&1Uth St stk 10u} 125 |137 ||New Amsterdam Gas— Continentat Oil _._._... 100; 875 {325 Deb 5s 1915— See N Y Stk! Ex lis/t. 
Dry Dock E B & B— lst consol 5s 1948____J-J} 10119/1021le || Crescent Pipe Line Co...50| *73 78 |;Lanaston Monotype. ._.. 100} 921] 93lg 
Ast gold 5s 1932... - J-Dj 10014)10119}|N Y & E R Gas Ist 53’44 J-J| 10412/105lp || Cumberland Pipe Line..10u0) 85 95 | Lawyers’ Mtge Co_____. 100} 220 {225 
Scrip 5s 1914_......F-Ajj; 35 | 45 Consol 5s 1945._-._.- J-J} 101 {103 Eureka Pipe Line Co_..10u0) 425 (440 ||Lehigh Vai Coal Sales_.50| 242 [248 
th Avenue stock...100} 315 |__. lle N Y Mutual Gas L....100) 173 |... || Gaiena-Signal Oil com..100| 260 {270 ||cLoose-Wiles Bis— See N Y |stk E|x list 
ip Gs 1V14........ F-Aif 99 {101 JIN Y &Q ELL & PowCo.100) 55 | 60 Preferred _......_....100} 140 [145 ||Madisen Sq Garden Stubs _.| *2!2] 6 
42d & Gr St Fy stoek...100} 270 |_..-/|. Preferred _._.._.....100} 75 | 85 Indiana Pipe Line Co....50/*125 [130 ||Manhattan Transit.__._. 20| 2°16] 2516 
42d St M & St N Ave...100} ..../_.. NY & Richmond Gas __.100 50 60 National Transit Co_.... 25; *51 54 ||McnongahelaR Con C&C.50/*...., 20 
Ist Gs 1910 ......... M->|/ 99 {100 ||North’n Un Ist 5s 1927 M-N| 99lo|10llo |} New York Transit Co_..100} 385 [395 cS, GS alr 60} *46 [.... 
2nd inc 6s Jan 1 1915....|/f 78 |... -listandard Gas Lcom_._.100} 60 |_._. '| Northern Pipe LineCo..100} 125 [135 ||Mortgage Bond Co._.... 100} 105 {109 
Ninth Avenue stock.._.100/} 160 |180 i a ee 100; 86 1...: ol ee eS 25)*132 {135 |\¢ National Surety_.__.. 100} 225 {230 
Second Avenue stock. ..100 2 6 ist Ge 1960.:...-..- M-N| 104 |106 Prairie Oll & Gas___._...100} 335 [345 ||e New York Dock com..100}; 19 /.... 
Consol 5s 1948 ctfs_.F-Ai/ 40 | 45 Other Cities. Solar Refining......... 10u} 800 [325 6 Pretemred.......... 100} 35 
¢ Sixth Avenue stock...100} 115 {126 ||Am Gas & Elec com__..- 50; *90 | 93 Southern Pipe Line Co..100} 295 {305 ||N ¥ Mtge & Security._.100/ 208 [21212 
Bou Bouley 5s 1945. .... J-J} 88 | v2 50) *49 ) 50 South Penn Oll__......100} 880 |sv0 ||N Y Transportation... .. 20; *5 6 
So Fer ist 5s 1919__._. A-O; 90 | 95 ||Am Lt & Trac com__._. 100} 425 |428 Sou West Pa Pipe Lines.100) 195 |200 ||Niles-Bem-Pond com...100); 85 | 87 
Tarry WP & M 5s’28_.M&Si/ 75 | 80 I, oS 100} 181 j113 Standard Oil of Calif...100} 172 {176 || Nipissing Mines— See Bost S/tk Ex} list. 
'28 & 29th Sts 53 “YictfsA-O|f 20 | 28 ||Amer Power & Lt com__100) 69 | 71 Stand Oil of Indiana_...100) 272 {278 ||Oblo Copper Co_.__....- 10} *wi, 7g 
Twenty-third St stock ..100} 250 |275 referred __....._....100} 86lo/___. || Standard Oll of Kansas_.100) 550 {600 |/e Ontario Silver___..... 100 lig} 2 
Union Ry ist 5s 1942__F-A} 104 |... -||Bay State Gas_________- 50] *7146 lo || Stand Oli of Kentucky..10u) 530 [550 |/Otis Eievator com. .. . 100; 70 | 74 
Westchester Ist 5s °43_J-J| 94 97 ||Bingh’ton (N Y) Gas Wk Stand Ot of Nebraska..100| 250 [300 LR ES 10u} 103 |104 
Yonkers St RR 5s 1946_A-O} 90 | 97 ist g Se 1938....:-.. A-O| 98 |_._. || Stand Oil of N J (old)...100)1090 [1115 ||Pittsburgh Brewing... .. 50} *108g} 101s 
| Brookiyn Builfalo City Gas stock _.100 5 6l2 || Stand Oil of N J....... 100} 410 {413 Preferred ecceantl we | 40 
.Atian Ave RR con 5s ‘31A-O/} 102 [1031o||Cities Service Co com__.100} 115 |120 Standard Oli subsidiaries...| 690 |715 |le Pittsburgh Steel pref..100] 102 |103 
BB & W E 58 1933....A-O} 97 /|101 RS 100} Q1le} 9219 || Standard Oil of N ¥....100} 580 {590 ||Pope Mfg Co com...... 100} 38lp} 40 
Brookiyn City RR... ..10} 164 |167 ||Con Gas of N J 5s 1936__J-J|} 98 |_... |] Standard Oil of Ohio_..100) 320 {340 he a. POPE 100; 74 | 76 
Bkiyn Hgts ist 5s 1941_A-O} 99 |102 ||Consumers’ L H & Pow— Swan & Finch......... 100} 275 |3u00 ||Pratt & Whitney pref__.100] 105 |106 
Bkiyn Queens Co & Sub— aes J-D| 102 |_... || Union Tank LineCo....100} 88 | 92 ||Producers Oll_._._____. 100; 126 f.-.. 
lst g 5s '41—-See N Y Stk | Ex lis!t. Consumers Power (Minn.)— Vacuum Oll__.._..-.-. 100} 193 {197 ||Realty Assoc (Bklyn)_.100) 110 [115 
1st con 5s '41— See N Y St\x Ex |list. Ist&ref{5s 19290p’14_M-N| 8834) 89le |} Washington Oll_........ 10} *25 35 ||Royal Bak Powd com...100/ 210 [220 
Coney Isi & Bklyn_....100} 101 |105 ||Denver G & El 5s 1949_M-N| 95lo] 9619 || Waters-Pierce Oil_...-- 100}1400 |1700)| Preferred ......._... 100} 109 j111 
lst cons g 43 1948....J-J; 80 | 87 || Elizabeth Gas Lt Co___.100) 325 }___. Safety Car Heat & Lt__.100] 116 [118 
Oon g 4s 1955._....... J-Jj 77 | 82 || fssex & Hudson Gas___100) 137 {140 Tobacco Stocks , sears ,Roebuck &Co—SeeN Y |Stk E|x list 
Brk C & N 6s 1939...J-J; 99 |101 ||Gas & E) Bergen Co_._.100} 88 | 90 (See also Stock ExchangeList) ePreferred—See Chic Stk | Ex lis/t. 
Nassau Elec pref....... 100} _...|..../|Gr’t West Pow 5s 1946__J-J} 88 | 89 eAmer Snuff, pref....-- 100} 108 {112 ||/Singer Mfg Co_..___... 100} 288 
lst 58 1944......... A-O} 10210] 16319]; Hudson County Gas___.100] 136 |139 eAmer Tobacco, pref...100} 107 {110 |/South Iron & S com....100) ....| 2 
N Wmsburg & Flatbush— lst 5s 1949—See N Y Stk | Ex lisit. British-American Tobac. ae *zZ25le| 2553|| Preferred _.......... 100 1 3 
Ist 44s July 1941_.F&A Indiana Lighting Co....100] 40 | 44 | ee 290 {300 ||Standard Coupler com..100; 30 | 40 . 
Steinway ist 6s 1922.._J-J 4s i953 opt_..._.... F-A| 6919] 711g || ¢e Heme (Geo W) oa 18514} 191 NE, he 100} 108 j112 
Other Cities Indianapolis Gas_._..___. 50} 38 | 45 é Preferred .........-- 100} L111 j116 ||standard Mill’g—See N Y 8 a Ex jlist. — 
‘Buffalo Street Ry— ist g¢ 58 1952__....._. A-O} 88 | 90 Johnson Tin Foll &Metai 100} 175 |1v90 |/Stern Bros pref.___.._. 84 | 88 
lst congol 58 1931....F-A Jackson Gas 5s g 1937_.A-O] 99 {102 MacAndrews & Forves..100] 200 (|210 ||sSuizberger & Sons Co pf. 100 9910} 100 
Deb 63 1917........A-O eLaciede Gas preferred_.100| __._|100 Porto-Riean-Amer Tob_.100} 285 |295 ||Tlexas & Pacific Coai_..100} 99 |102 
eConn Ry & Ltg com..100 Madison Gas 63 1926___A-O| 104 |109 Reynolds (R J) Tobacco.100}y230 {260 |\e Texas Pacific Land Tr.100) 95 |._.. 
@ Preferred ..........100 Narragan (Prov) ElCo 50} *97 | 98le || United Cigar Stores of Am - Pitie Ins Co of N Y_...- 100} ....|123 
Federal Light & Trac... 100 Newark Gas 68 Apr’44.Q-J} 125 |____ New com when issued...} 10012/1003,4|| fonopah Min(Nev)—SeePhila|Stk Ej}x list 
PO he 100 Newark Consol Gas____. on Or ons New pref when issued...| 11812/11919)/ Trenton Potteries com ._100 4 7 
¢ Havana Klec Ry L& P 100 No Hud LH & P53 1938 A-O} 100 |___. |] c Weyman Bruton Co...100/ 235 |....|| Preferred new._..... 100} 560 | 55 
@ Preferred ........-< Pacific Gas & Ecom....100} 66 | 66le é Preferred ........-<- 100} 118 {120 ||Trow Directory... .100; 20 } 30 
& Louisy St 53 1930_.._. J-J Preferred _...._.....100} 9134] 9214 || Young (J 8) Co-.-....- 100} 175 |185 ||Unton Typewriter com_.100} 39 | 41 
¢ New Ori Rys & Lt com 100 Pat & Pas Gas & Elec__.100} 91 | 95 ist preferred... ...... 100; 107 j111 
¢ Preferred ..........100 Con g 5s 1949—See N Y Stik Ex llist. Industrial and Miscellaneous} 2d preferred. _.......100} 105 {107 
N ¥ Westch & Bost Ry-- St Joseph Gas 5s 1937___J-5} 90 | 94 Adams Exp g 46 1947..J-D/f 8314] 8473|| United Copper. ___._. -100} lle} 1% 
ist g 4348 1946—See N Y Standard Gas & Elec(Del) .50} *24 | 2414/| Alliance Realty....-... 100} 118 /|120 I oe 100 6 | 20 
Pub Serv Corp ol N J — Sez ee 01#a501,) 51 Amer Bank Note com...50) *49 | 52 {|e United Dry Goods _...100} 991s} 998, 
Tr ctfs 2% to 6% perpet Conv s f g 6s ’26—See N Y|3tk E|x list eee ae 50] *53 54 6 PEE nuticocchese 100] 104 |107 
North Jersey St Ry..100 United Electric of N J_.100} 90 95 American Book ........ 100} 169 {175 ||U S Casualty.._....... 100] 195 1205 
Ist 4s 1948______. M-N ist g 48 1949... __ J-D| 8214] 8314 || American Brass.......- 100} 145 |137 ||/U 8 Envelope com. __.. 100] 101 1105 
Cons Tract of N J....100 Western Power com.._.100| 30le] 3llo|| American Chicle com...100/ 218 [222 RRR peiare: 100} 115 }117 
lst 1933. ......J-D Preferred _____. .100} 60 | 60! Preferred .......-..-.- 100} 10319/105 jj¢e US Express......... 100; 85 {| 90 
New’k Pass Ry 5s °30_J-J Western States Gas& Elec — eAmerican Express....100] 195 |200 ||US Finishing.......__. 100} 85 | 90 
Rapid Tran 3t Ry... ..100 ist & ref g 581941 op_J-D] 9210] 95 Am Graphophone com..100} 40 | 45 Preferred __._.____...10U}] 100 {105 
Ist 59 1921.__.... A.O Telegraph and Telephone Preferred .......---- 100} 75 | 85 Ist g 58 1919_____._.. J-J} 100 1105 
JC Hob & Paterson-— e Amer Teleg & Cabie___100 26534) 6714 || American Hardware....100) 13812/139!2|} Con g 5s 1929_______- J-J} 95 |100 
cS? ao -N é Centrai & South Amer.100} 115 |120 Amer Malting 6s 1014..J-D| 101 |102 ||US Indus Alcoh—See N Y Sj|tk Ex |list. 
J Gas El & ode Comm’! Un Tel(N Y)_..25] 108 |115 || Amer Press Assoc’n....100) 60 | 70 é Preferred .._....... 100} 103 |1051g 
Gu g 5s 1953_____ Empire & Bay State Tel. 100 65 | 75 Am Steel Fdy 63 1935..A-O} 99 /1001l2//U S Steel Corporation— 
No aig Co Ry 6s 1914 J Reales appa page 40 | 50 Deb 43 1923_......- F-A| 6812} 71 Colsf{ Apr 58 1951 op 1911] 114 |1145, 
Con M 5s 1928..... J-J e Gold & Stock Teleg_ "100 120 {124 American Surety ....-...- 50; 318 |....|| Cols! Apr 5s 1951 not opt] 114 [1147 
Ext 5s 1924...... M-N é¢ Northwestern Teleg__..50| 118 |124 American Thread pref....5| *4 5 ||0 8 Tit Gu & Indem._.._.100} 90 
Pat Ry con 6s 1931..J-D Paciiic & Atiantic....___ 25} 70 | 75 Amer Typefounders com.100} 4712} 50 ||Westchester & Bronx Titic 
2d 6s 1914 opt....A-O ) |...-//¢ Pac Telep & Teleg pref.100} 100 |____ Preferred __.....-...100] 103 |105 & Mtge Guar____._... 100} 160 1166 
Republic Ry & Light...100; 281, 2915 Southern & Atlantic... __ 25} 92 | V7 Deb g 63 1939_...... M-N; 100 /|102 ||Westingh’se Air Brake. __50)*14410/145 
! Perrier rier 100; 81 | 82 |/South Bell Telep & Teieg— Amer Writing Paper ....100 3 4 |leWoolworth (F W)—See NY| Stk E}x List 
‘Trent P & H 5s 1943._..J-D' 97 99 Ist g 53 1941 op 1916_J-Ji 993, 10014 || Atl Gulf& WIs3 LinesSeeBos tStkE|x list!'Worthington(HR)Co pf 100! 105 '108l2 








. © Per share @ And accrued dividend. 0 Basis. k Listed on Stock Exchange but usually inactive. /f Flat price. m Nominal. s Sale price. ¢ New stock. wu First 


Mnstallment paid. z Ex-div. y Ex-rights. 2 Includes ali new stock dividends and subscriptions. ¢ Listed on Stock Exchange but infrequently dealt in; record of sales, 
if any, will be found on a preceding page. 
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ee ek ee ee ee eee 
Aanvestment and Railroad antelligence. | 


RAILROAD GROSS EARNINGS. eae 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly return® 
ean be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
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Latest Gross Earnings. July 1 to Lates! Date. | Latest Gross Earnings. Juls 1 to Latest Date. 
ROADS, Week or | Current , Previous| Curren: Previous |} ROADS. Week or | Current ; Previous| Current | Previous 
Month Year Year. Year. Year Month. Year. Year, Year. | Year, 

Ala NO & Tex Pac- $ 3 $ .$ $ $ $ $ 

N O & Nor East-.jist wk Aug 59,000 49,000 378,616 319,373 || NY NH & Hartf._\July ..... 5,753,765/5,197,708| 7,753,765) 5,197,708 

Ala & Vicksburg.|ist wk Aug 30,000 25,000 180,045 148,507 || N Y Ont & West_._\July .....| 977,781| 932,512 977,781 932,512 

Vicks Shr & Pac_jlst wk Aug 27,000 22,000 161,439 130,490 || NYS & West._i\July ..... 291,630) 317,346 291,630 317,346 
ABR BIRO .wccsnke 3d wk Aug 48,077 50,102 382,029 328,806 || Norfolk Southern._|Junme ..... $00,692; 258,411] 3,284,824) 2,955,671 
Atch Topeka & S Fe|July -..... 8 ,959,969/8,021,645| 8,959,969) 8,021,645 || Norfolk & Western_|July ~-...-/3,579,849/3,053,712| 3,579,849] 3,053,712 
Atlanta Birm & Ati/4th wkJuly 75,802 75,203 239,589 233,127 || Northern Pacific...|July -...-. 5,750,3856/5,232,852) 5,750,356] 5,232,852 
Atlantic Coast Line|July  ....- 2 ,467,757(|2,258,325| 2,467,757] 2,258,325 || Pacific Coast Co_._|Jume ..... 657,817| 678,156) 7,496,912] 7,798,739 

Charlest & W Car|July ....- 128,116} 134,553 128,116 134,553 || Pennsylvania RR..|July .-.-.-.. 14666 735) 12721057/ 14,666,735 12,721,057 

Louisv Hen& StLiJuly .-.... 87,433) 102,195 87,433 102,195 Balt Ches & Atlan|July ~...-.. 40,211 37,914 40,211 ,914 
g Baltimore & Ohio_'July .... /8,052,885/7,321,157) 8,052,885) 7,321,157 Cumberland Vali_|July ....-. 261,319) 235,535 261,319 235,535 

B &OCh Ter RRijuly ...-.- 149,008; 123,048 149,008 123,048 Long Island... July .....{1,317,864/1,243,364) 1,317,864) 1,243,364 
Bangor & Aroostook/July ....- 234,504] 226,991 234,504 226,991 Maryl’d Del & Va\July -..-.- 18,360 18,284 18,360 18,284 
Bessemer & Lake EjJuly ....-./1,028,428| 904,727) 1,028,428 904,727 N Y Phila & NorfiJuly ....- 354,911! 306,394 354,911 306,394 
Boston & Maine.__|Jume ..... 3,971,920/3,863,030/45,990,363/44,815,084 © Northern CentraliJuly .....|1,062,911| 948,919) 1,062,911 948,919 
Briigeton & Saco RiMay .-.... 3,713 ,907 0,985 47,178 Phila Balt& Wash July  ...~.-/1,819,921/1,613,558] 1,819,921] 1,613,558 
Buff Roch & Pittsb_!4th wk Aug} 399,994) 297,107) 1,990,968) 1,743,264 W Jersey & Seash|July .....| 844,014! 854,122 844,014 854,122 
Buifalo & Susq...-|Jume _...-. 180,522} 214,643! 2,313,084] 2,384,788 || Pennsylvania Co_._\July  ....-.|5,994,821/4,713,017| 5,994,821] 4,713,017 
Canadian Northern.|4th wk Aug! 563,800} 460,900) 3,575,500} 2,896,500 Grand Rap & IndijJuly .....| 468,898) 426,534 ,89 426,534 
Canadian Pacific.._|4th wk Aug}3,809,000/3,329,000/23,938,399/ 19,734,818 Pitts CC & St L.iJuly ~..-../3,608,011)3,209,997) 3,608,011] 3,209,997 
Central of Georgia__|3d wk Aug| 237,900] 225,006) 1,844,800] 1,689,200 Vandalia ......- July ....-.| 881,363) 836,427 881,363 836,427 
Central New Engl’diJuly  ....- 303,506) 241,004 303 ,506 241,094 Total lines— 
Cent of New Jersey.|May ~....- 1,870,028 |2,540,160/26,700,934/26,737,960 East Pitts & E..|July  ...../21919183 |19370424 |21,919,183/ 19,370,424 
Central Vermont.._|June ..... 352,397] 379,606] 4,085,312) 4,006,434 West Pitts & E_.|July ...--| 11051047/9,278,224/11,051,047| 9,278,224 
Ches & Ohio Lines. |4th wk Aug/1,053,398/1,020,395| 6,012,544) 5,736,721 All East& WestiJuly .....| 32970231) 28648648/32,970,231/28,648,648 
Chicago & Alton..__|3d wk Aug] 357,691] 363,076) 2,244,602] 2,354,281 || Pere Marquette_...jJuly -.... 1,405,530/1,360,877) 1,405,530) 1,360,877 
Chic Burl & Quincy|July -.-.-- 7,295,922/7,042,050) 7,295,922) 7,042,050 || Reading Company-- 


p Chis Great West..|3d wk Aug] 304,606) 303,667) 1,918,419} 1,825,702 Phila & Reading.|July  ...../3,084,168/3,476,797| 3,984,168) 3,476,797 
Chic Ind & Louisv._{/3d wk Aug] 137,643} 141,615 958,728 960,726 Coal & Iron Co..|July .....|/3,003,597)1,679,213) 3,003,597) 1,679,213 


Chic Milw & St PauliJuly ..-..- 5,760,618|5,044,538) 5,760,618] 5,044,538 Total both cos.__jJuly ...-- 6,987,765\5,156,010) 6,987,765) 5,156,010 
Chic Mil & Pug SdiJuly ....- 1,632,9291)1,343,652) 1,632,929] 1,343,652 || Rich Fred & Potom'July ~...-- 237,616; 200,903 237,616 200,903 
eChic & North WestiJuly ..... 6,749 ,917/6,206,017| 6,749,917) 6,206,017 || Rio Grande Junc_.__,Jume ..__- 82,159 82,416 990,398 984,695 
eChic St PaulM & OjJuly ....- 1,292,997/1,163,587| 1,292,997) 1,163,587 || Rio Grande South... /4th wk Aug 15,869 16,609 105,556 92,620 
Chicago TH &S E-jJuly  ....- 135,078) 142,763 135,078 142,763 || Rock Island Lines__|July ...- 5,717,883/5,070,758| 5,717,883) 5,070,758 
Cin Ham & DaytoniJuly  ....- 876,060} 876,363 876,060 876,363 || Rutland _...._..-.- PU ante aes 328,315; 313,005 328,315 313,005 
Colorado Midland..jJuly ....- 133,091} 155,399 133,091 155,399 || St Jos & Grand Isl_jJune ...-- 107,511} 129,508] 1,545,825) 1,704,315 
b Colorado & South.|4th wk Aug| 421,391] 450,110) 2,228,858] 2,454,041 jj St Louis & San Fran|July .-.-- 3,470,981/3,274,863) 3,470,981] 3,274,863 
COE ctisckacevin BU acndée 19,737 ‘16,909 19,737 16,909 Chic & East Ill_-|July  ...-.. 1,301,928)1,226,697| 1,301,928] 1,226,697 
Cornwall & Lebanon/|July ....- 38,248 34,901 38,248 34,901 otal all lines_...|/July ..... 4,772 ,909/4,501,560' 4,772,909} 4,501,560 
Sid dniedadaens > dsinecene 334,393; 262,666 334,393 262,666 |' St L Rocky Mt & P_|May —..-.| 153,324) 160,782) 1,819,138] 1,938,853 
Delaware & Hudson|June —-..--./2,275,295|1,780,642/21,242,929);20,986,075 || St Louis Southwest_j4th wk Aug] 358,000) 315,000) 2,141,397) 1,756,228 
Delaw Lack & WestiJuly ....- 3,334,456/3 ,062,894) 3,334,456) 3,062,894 || San Ped LA &SL-iJuly  - --- 839,775| 728,770 839,775 728,770 
Denv & Rio Grande|/4th wk Aug| 736,300 ,400| 4,257,338) 4,148,516 || Seaboard Air Line__|3d wk Aug) 406,447} 391,826) 2,998,908] 2,847,199 
Western Pacific._jJuly ..... 530,266) 422,085 530,266 422,085 }| Southern Pacific Co./July  _.--- 11762 391) 10871887 |11,762,391/ 10,871,887 
Denver N W & Pac_|July --..-.- 116,267; 114,102 116,267 114,102 || Southern Railway-.-.|4th wk Aug/1,803,325) 1,728,809) 10,943,961) 10,062,927 
Detroit Tol & IrontiJuly ...-- 125,371) 128,945 125,371 128,945 Mobile & Ohio.../3d wk Aug; 234,175) 195,316) 1,614,179] 1,479,739 
Detroit & Mackinaci3d wk Aug 26,440 25,102 178,974 172,207 Cin NO & T P_..|3d wk Aug} 186,602] 185,783) 1,320,554] 1,291,077 
Dul & Iron Range__|July  ....- 1,069,073; 907,456) 1,069,073 907,456 Ala Great South_|3d wk Aug 91,609 90,699 635,675 604,237 
Dul Sou Shore & Atli3d wk Aug 68 382 70,372 521,312 505,106 Georgia Sou & Flai3d w« Aug 41,838 41,983 318,890 317,350 
Elgin Joliet & East_|July ...-.. 1,125,002} 726,051] 1,125,002 726,051 || Sook Port & Seattle|July  -. .-- 454,846] 422,539 454,846 422,539 
El Paso & Sou WestiJuly ...-.-. 666,989} 527,069 666,989 527,069 || Tenn Ala & Georgiai3d wk Aug 2,219 2,378 19,496 16,835 
1 PF ES AC July .....|5,381,558/4,899,598) 5,381,558) 4,899,598 || Tennessee Central__jJuly  -._-- 125,703] 137,013 125,703 137,013 
Fairchild & N E.. \June ..... 2,540 1,895 31,175 23,421 || Texas & Pacific__../4th wk Aug] 509,784} 499,575] 2,494,448} 2,419,876 
Florida East Coast.|July -...-. 260,156| 228,686 260,156 228,686 || Tidewater & West_jJuly  -..-- ,967 7,583 9,967 7,583 
Fonda Johns & GloviJuly  ..... 98,788 93,880 98,788 93,880 || Toledo Peor & West/4th wk Aug 45,179 47,289 221,332 219,957 
Georgia Raiiroad..jJune .....| 222,973) 209,818] 3,378,734| 3,210,291 || Toledo St L & Westi3d wk Aug 89,564 91,758 526,475 613,279 
Grand Trunk Syst__/4th wk Aug! 1,660,916/1,442,953| 9,608,283) 8,740,057 || Union Pacific Syst_|July 7 


Grand Trk West._i2d wk Aug| 134,495) 127,745 844,569 813,471 || Virginia & So West_|July 








27 »& 
Det Gr Hav & Mili2d wk Aug 48,198 42,660 280,012 257,014 || Virginian ....... SUES ecane 376,550} 348,111 376,550 348,111 
Canada Atlantic.|2d wk Aug 42,625 40,255 292,300 263,506 |} Wabash _......_... PU: eeswe 2,538,744/| 2,447,443] 2,538,744] 2,447,443 
Great Northern Syst;August _._/6,885,676/6,000,951/13,354,597/11,746,869 || Western Maryland_|June ...-.- 612,813} 606,952) 7,243,057] 7,200,931 
Gulf & Ship Island.jJuly ..... 163,481; 156,502 163,481 156,502 || Wheel & Lake Erie_|July ..__- 714,870} 615,184 ,o70 ‘ 
Hocking Valley....|June ....-. 666,227) 583,570) 7,303,679) 7,172,731 || Wrightsv& Tennille|July  ....- 20,144 20,620 20,144 20,620 
Illinois Central...-jJuly ..--.- 5,097 ,005|5,128,212) 5,097,005) 5,128,212 || Yazoo &Miss Valley |July 726,167} 751,171 726,167 731,171 


Internat & Grt Nor_|4th wk Aug| 383,000} 294,000] 1,667,000] 1,344,000 || ———_—_—_—_—_——__—$___—___ 
a Interoceanic Mex.|/4th wk Aug} 208,518} 259,229) 1,495,944) 1,496,898 











Curren Previous 

Kanawha & Mich..iMay .....| 295,959} 268,721] 2,848,322) 2,835,634 Various Fiscai Years. Period. Year. Year. 
Kansas City South.|July  ..... 833,797) 751,089 833,797 751,089 a 
Lehigh Valley... July ...../3,533,707|3,091,657| 3,533,707) 3,091,657 $ $ 
Lexington & East..|Jume ....-. 49, 51,016 563,173 532,849 || Delaware & Hudson_.......-._/\Jan to June 30/10,109,011}10,224,009 
Louisiana & Arkan.|June ....- 131,895 98,318] 1,495,111] 1,432,638 || N Y Central & Hudson River-_e_|Jan to July 31/59,847,365/57,622,949 
s Louisville & Nash_j3d wk Aug/1,077,415/1,036,105) 7,665,715) 7,383,458 Lake Shore & Michigan South|Jan to July 31/29,490,088/26,866,085 
Macon & Birm’hamiJuly ...-.- 10,560 7,383 10,560 7,383 Lake Erie & Western_n-_-_-_.. Jan to July 31] 3,113,315] 2,978,099 
Maine Central. _-.- 7Or  noeon 961,129) 885,451 961,129 885,451 Chicago Indiana & Southern_/Jan to July 31) 2,331,737| 2,147,706 
Maryland & Penna.|July  ... .- 37,847 34,087 37,847 34,087 Michigan Central ........ .. _|Jan to July 31/17,936,628/16,449,626 
a Mexican Railway.|2d wk Aug] 154,900) 167,700) 1,065,200 933,600 Cleve Cin Chicago & St Louis_|Jan to July 31/17,296,885|17,020,071 
Mineral Range--.-- 3d wk Aug 15,487 13,570 112,658 101,512 Peoria & Eastern. _......_.._.|/Jan to July 31] 1,769,683] 1,820,069 
Minn & St Louis..||4th wk Aug| 223,486) 192,476) 1,533,502' 1,297,151 Cincinnati Northern _......_|Jan to July 31 724,207 642,217 

Iowa Central... Pittsburgh & Lake Erie_....|Jan 1 to July 31] 9,737,701] 8,327,242 
Minn StP &SS 4 4th wk Aug| 730,101) 674,217 4,767,632) 4,230,305 New York Chicago & St Louis|Jan to July 31] 6,588,613) 6,293,567 

Chicago Division Toledo & Ohio Central. ...._|Jan to July 31] 2,902,913) 2,550,861 
Mississippi Central_|July ...-- 83,287 72,846 83,287 72,846 Total all limes...._..._._.___|Jan to July 31] 151739131|142718 492 
u Mo Kan & Texas.|/4th wk Aug} 949,152} 860,994) 4,847,491) 4,535,697 |] Pennsylvania Raiiroad_______- Jan to July 31/36,696,849/88,046, 738 
Missouri Pacific.___|4th wk Aug/ 1,789,000) 1,647,000|10,617,948| 9,196,888 Baltimore Chesap & Atlantic_|Jan to July 31 152,884 . 
Nashv Chat & St L.iJuly  -. .-- 1,044,196] 970,506) 1,044,196 970,506 orgy ey J July 31] 1,795,623) 1,626,819 


a Nat Rys of Mex.t_/4th wk Aug} 1,781,829/1,971,461/10,304,830/10,974,777 


to July 31) 6,235,931] 5,926,759 
Nevada-Cal-Oregon.|3d wk Aug y , , 


Long Islan J 
8,583 77,445 50,089 Maryland Delaware& Virginia|Jan 
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> , to July 31 67,248 67,258 
N O Great Northern|June ...-.- 145,457) 142,287) 1,635,283) 1,697,622 || N Y Philadelphia & Norfolk_|Jan to July 31] 2,051,056) 1,904,839 
N O Mobile & Chic.jJune ....- 175,847| 137,590) 2,002,729) 1,826,136 Northern Central__...._____ Jan to July 31] 7,073,513| 7,156,721 
@eN Y¥Y C & Hud RiviJuly ....- 9,284,971/8,814,285) 9,284,971] 8,814,285 Philadelphia Balt & Wash_._|Jan to July 31/11,322,517)10,732,896 
Lake Shore & MSiJuly ...-.. 4,444,169/4,121,042] 4,444,169) 4,121,042 West Jersey & Seashore____-_ Jan to July 31] 5,534,851) 3,441,508 
nm Lake Erie & W jJuly ....- 459,755) 453,932 459,755 453,932 {} Pennsylvania Company......-.- Jan to July 31(|33,494,543/28,976,526 
Chic Ind & South/July ..... 305,947} 274,860 305,947 274,860 Grand Rapids & Indiana____\Jan to July 31) 2,964,616) 2,771,691 
Michigan CentraliJuly ... 2,699,236/2,390,213| 2,699,236) 2,390,213 Pitts CincinChicago & St L_. |\Jan to July 31/23,866,392/21,262,611 
Cleve CC &StL-jJuly ...-.- 2,602,070| 2,594,186) 2,602,070) 2,594,186 WIR 6 Jan to July 381] 5,701,072] 5,606,423 
Peoria & Eastern|July  ...-- 263,236) 255,792 263,236 255,792 Total lines—East Pitts & Erie|Jan to July 31)136585081) 126286728 
Cincinnati North./July ....- 107,452} 101,534 107,452 101,534 f West Pitts& Erie|Jan to July 31/66,709,415|59,241,669 
Pitts & Lake Erie|July  ....- 1,667,265)1,389,945| 1,667,265) 1,389,945 | All lines E & W_|Jan to July 31/203294496|185528397 
N Y Chic & St L.-i|July ..... 861,341] 901,761 861,341 901,761 Rio Grande Junction._.._.._____ Dec to June 30 506,031 506,564 
Tol & Ohio Cent./July ..... 483,858} 442,588} 483,858 463,408 1 Oe 66 a ae to July 31| 1,945,601] 1,886,834 
Totalllinesabove'July .._.-. 23179300121740 138'23,179,300'21,740,138 '' Texas & Pacific____.__________ Jan to Aug 311!10,284,381! 9,353,231 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summartes., Cur'nt Year|Prev’s Ysar| Inc, or Dec.| % Monthly Summartes. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
$ $ 5 Mileage, Cur. Yr. Prev.Yr. 
3d week June (41 roads)_...| 14,073,731] 13,168,065 +905,666| 6.97 October ...245,633 241,321 266,084,129 263.637.356 4.2.426.773 0.92 
4th week June (41 roads)....| 18,264,980) 17,965,863 +299,117| 1.63 November ..234,209 231,563 241,343,763) 243,111,388) —1,767,625| 0.73 
ist week July (40 roads)....| 13,143,297) 12,818,451 +324,846|) 2.50 December ..238,561 235,685/233,614,912|232,275,177| +1,339,735)| 0.57 
2d week July (40 roads)....| 13,934,880] 13,271,242 +663 ,638;) 5.00 January ---237,888 234,402/210,704,771|213,145,078| —2,440,307| 1.14 
3d week July (41 roads) ....|/ 14,320,563] 13,238,634] +1,081,929| 8.17 February ..237,082 233,191/218,031,094/197,278,939| +20,752,155/|10.52 
4th week July (38 roads)_...| 20,868,686] 18,084,755| +2,783,931\|15.39 March ..... 238,218 234,692/237,564,332/224,608,654| +12,955,678| 5.77 
ist week Aug (39 roads)....} 14,420,856) 13,137,388) +1,283,468; 9.77 || April ...... 236,722 233,057|/220,678,465|216,140,214) +4,538,251/] 2.10 
2d week Aug (37 roads)..../ 14,397,814) 13,223,581) +1,174,233) 8.88 |} May ....__. 235,410 231,597/232,229,364/226,1841,666| +6,044,698/| 2.67 
3d week Aug (37 roads)...-| 14,636,266) 13,552,577| +1,083,689| 7.99 |} June ...___ 235,385 230,894/243,226,498|228,647,383| +14,579,115| 6.38 
pth week Aug (23 roads) --.-! 17,442,042! 16,237,524! +1,204,518' 7.42 1) July -..._.- 89,717 88,008] 71,146,556! 65,264,785) +5,881,771) 9.01 
a Mexican curren 


cy. b Does not include earnings of Colorado Sprin & Crippl 
6 Jaciudes the Boston & Albany, the New York & Ottawa, the St. Lawrence gs pple Creek District Railway, from November 1 1911 


& Adirondack and ; latter of 

wae eer og) age oe eng | nee mane rouerna to she. pates-Stave Coumeres Commission. Py Phe ergy bon A 7 Waee te yt rfid 
‘ es the Clevelan orain eeling hy. in DO years. nin 

Slanen City & Pt: Dadee aaa Wisecedia iimmnaste Pay: cludes the Northern Ohio RR. op Includes earnings of 


s Includes Louisville & Atlantic and th 
Mexican International. wu Includes the Texas Central. v Includes Q0t only operating revenues, but uae “i pr emp dl Oe nec ice 
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ae le which ——Gross Earnings—— ———Net Earnings—— 
— Gross Earnings by Weeks.—In the rs a 4 been "ies “Curtes” Peonmous 
ollows wesum up aces wy the earnings for the fourth wee Roads. Year. Year. Year. Year. 
e Aug. she povee.2-2 and shows 7.42'76 in- p IvaniaC July 5 roa 821 4 re 017 1 ro 318 1 oo 052 
ennsyiva Companyadt , ’ ’ ’ ’ , ’ , 
crease in the aggregate over the same week last year. n 1 to duly 31_____. 33°494.543 28,976,526 7,656,340 7,218,331 
Grand Rap & Ind.a._July 468,898 426,534 92,88 95,097 
Fourth week of August. 1912. 1911. Increase.| Decrease. Jan 1 to July 31_____- 2,964,616 2,771,691 333185 352,774 
ak Me ee eer ee ee 
Buffalo Rochester & Pittsburgh} 399,904) 297,107! 102,887) ------ an y 31..--.- a0e, 430, 852,327 
Canadian Northern. -_-__-_- pa 563,800} 460,900) 102,900) ------ Vandalia a... ......-. July 881,363 836,427 163,386 128,468 
Ceeaeien Fie ae 3,809,000) 3,329,000 400.008 ocamns - Jan 1 to July 31.--.-.-- 5,701,072 5,606,423 846,458 915,402 
esapeake & Ohio__..______- 1,053,398] 1,020,395) 33,003) ------ - Tot lines east of P&EaJuly21,919,183 19,370,424 5,829,783 4,846 
Colorado & Southern._.______- 1,391; 450,110) ----.-- 28,719 Jan 1 to July 31__._- 136° 585,081 126286,728 27,500,066 25 683958 
Denver & Rio Grande 736,300} 730,400) 5,900 : y (08S 00S 
Grand Tront of Canada 77) , sig: MME Tot lines west ofP &EaJuly11,051,047 9,278,224 3,148,469 2,337,009 
Trunk Western._..... }| 1,660,916) 1,442,953; 217,963) --.---- Jan 1 to July 31___..-. 66,709,415 59,241,669 14,419,516 13,507,908 
etroit Grand Havené& Milw Total all lines_a__-_-- July 32,970,231 28,648,648 8,978,253 7,183,245 
. Canada Atl ant Io-—— Se eee ee ee Jan 1 to July 31____- 203,294,496 185528,307 41,919,582 39,191.86 
nternation reat Northern . ’ »SUUYUL  ---=---~ 
oe = J nc aly sepa aoe assl 2503301 _....- 50.711 | Rich Fred & Pot_b----- July 237,616 200,903 100,355 76,722 
Minneapolis & St Louis__._._. 223,486} 192,476) 31,010) ~------ Rock Island Lines. b....July 5,717,883 5,070,758  1576,332 1,098,085 
Iowa Central........:....- WOMEN Bois ak... os July 328,315 313,005 96,869 76,739 
Minneapolis St Paul & SS M--- eee age reget ------ » Jan 1 to July 31. ____- 1,945,601 1,886,834 445,280 380,576 
Seen . as : , S00) cuccan 
Misour, Pasha sccacae=-| Eee tey| Ha-coe| 182.000), | Sau Gaetuntaaie July i aorees eet G0hsi Ma08-8e6 
Rio Grande tn Eyal gemaeantetes "15.869| 16,609) ___--- "9 Total all lines_._.b....July 4,772,909 4,501,560 1,450,239 1,409,184 
St Louis Southwestern__.____- 358,000| 315,000} 43,000) ------ St Louis Southwestern b July 1,083,397 821,228 366,601 233,129 
rong ot te RT Com nates wae aes 2a we Leg ~----- Tol St L & Western_a__July 289,330 335,525 p45,116 85,596 
Toledo Peoria & Westera...-.7|  °45'179|  47°289| _.....| 2,110 | Yasoo & Miss Valley_a._July 726,167 731,171 def9,096 112,836 
ny Petal (23 toads) ——— 17,442,042|16,237,524 1,476,430) 271,012 ai Te eee EEE sh 
OSE SS Ee RSE 204,536; -~....- tan ee ee es nge——— 
r " h h ; io as Companies. — he a ~ 
oads show as 
foll or t e month of August the returns of 22 roa Steams ei Genes tome st: 
Ows: Y Light & Power_ b. ---July 8,752 7,823 542 1,746 
an 1 to July 31_____- 61,013 54,296 7,030 10,056 
Month of August. 1912. 1911. Increase . % - | Blackstone Vail & &. : b July 95,398 83,738 25,729 21,304 
. | ; - : —- Jan 1 to July 31_____- 680,201 633,036 299,796 $278,967 
: Edison n Elec Brocton bJuly $28,308 25,617 8,974 6,301 
Gross earnings (22 roads)__-__-__ 53,315,430)47,797,335/5,518,095 11.13 a i... 2172705 197010 82003 63005 
Vubi tebe Gai Fee's b_Jul 36,668 33,969 11,913 10,365 
It will be seen that there is a gain on the roads reporting Jan 1 to July 31... _. Y 253'881  240°658 71.133 72/279 
in the amount of $5,518,095, or 11.13%. Ho nton Co Eleo Lt. Lt_b_July {20-380 20,340 78-341 737864 
an 1 to July 31_____. 5, 9,677 : ; 
Net Earnings Monthly to Latest Dates.— The table fol- Keystone Tel & Tel Co. aJuly 101,460 96,106 49,390 47,044 
lowing shows the gross and net earnings of STEAM railroads Jan 1 to July 31_____- 698,651 677,415 347,885 341,431 
Lowell Ble I Lt Corp. b. duly 31,044 28,257 10,231 9,183 
and industrial companies pi na _ week: Saane +g a ee ovens tay vas isos os’ tes 
ae ee ne Sterwa P Pacite Elec b._-Fuly 53,241 46,725 33,621 29,012 
Currem Previous Current Prevtous , , 
Ried. ear. Year Year. Year. piace. & 361,808 325,108 222,816 202,359 
Atlantic Coast Line_a___July 2,467,757 2,258,325 398,590 491,667 a Net earnings here given are after deducting taxes. 
Chesapeake & Ohio_b__July 2,801,974 2,717,589 864,834 960,307 b Net earnings here given are before deducting taxes. 
Chie Burl & Quincy_b__July 7,295,922 7,042,050 2,296,135 2,064,166 July 1912 » eres yok coniaes Mane ae and taxes, operating income for 
Chicago & Alton_a_-___. July 1,230,611 1,314,901 $337,473  s407,667 
Chicago Milw & St Paul.July 5,760,618 5,044,538 1,726,267 1,126,828 | ° icludes the Northern Ohio RR. 
Chic Mil & Puget Sd__July 1,632.92 1.343.652 "667,376 "564.747 k For July 1912 a income showed a debit of $299, against 
Cornwall b July 19,737 16,909 10,700 6.213 | SE Sire Ute 
rs gt te by oh ; , , , iscellan b i 17,914, i 13,847 
Denver & Rio Grande_a July 2,057,138 1,977,616 474,510 516,822 | maein ee en Oe ee ee 
Western Pacific._b....July 530,266 422,085 147,517 111,551 q Includes the Boston & Albany, the N. Y. & Ottawa, the St. Lawrence & 
Dul So Sh & Atilantic_b.July 320,143 280,336 83,485 83,197 | Adirondack and the Ottawa & N. YY Ry , the latter of which, being a Cana- 
ER aes fe aie July 5,381,558 4,899,598 1,578,267 1,506,885 me ey pany —e cot as to ene inter Sete poscongg aig Rages nyse 
Great Northern _b-_--_-- July 6,468,921 5,745,918 2,646,790 2,540,180 $ ene Se Se P | onth 
’ ' : , : J 1912, total net earnings were $294,897, against $341,088 last year. 
Illinois Central_a_-_-_---- July 5,097,005 5,128,212 614,765 885,399 aa o ° _ - < 
Louisville & Nashv_b__July 4,501,175 4,286,748 1,101,255 1,228,141 Interest Charges and Surplus. 
Maine Central_b.____-_- July 961,129 885,451 250,727 244,377 —nt.. Rentals, : ee. — — Bal. of Net Earns .— 
= urre ous urre evious 
Mineral Range-_b------ July 68,315 58,713 8,443 6,753 enite. Year. rane Your. Year. 
Minneap & St Louis.a_.July 738,978 599,395 k195,827 k114,604 $ $ $ $ 
Minn St P & SS M-a..-July 1,496,517 1,318,591 497,932 499,645 | nenver & Rio Grande_._.July 496,122 486,748 76,868  4d127,886 
Chicago Division.a._.July 866,308 775,095 257,524 191,082 | puiuth Se Sh & Atl____July 95,136 $4,900 zdef9,060 zdef6,727 
Mississippi Central_b-_-_-_July 83 ,287 72,846 35,090 32,970 | Mineral Range____----- July 12,200 12,697 zdef3,616 zdef4,688 
Mo Kan & TexasS_b..--July 2,283,431 2,154,663 525,580  ¢313,403 | wissouri Pacific.______- July 1,506,549 1,518,231 2109,634¢def684,706 
Missouri Pacific_b- --- - - July 5,183,954 4,436,549 1,449,094 688,672 | nN y Ont & Western.___July 121,184 101,281 296,851 210,772 
Nashv Chatt & St ary --July eee A Dries 232,182 225,760] st Louis Southwestern..July 226,261 191,991 cl60,684 69,281 
qN Y Cent & N R_b__-_July 9,284,97 814,285 2,695,452 2,736,072 ‘ 
Jan 1 to July 31_____. 59,847,365 57,622,949 13,801,147 13.926.015 Ne ee gee es 
Lake Sh & Mich So_b_July 4,444,169 4,121,042 1,475,229 1,547,870 wn ws ats, &C.—  ——BOs. Of NE DaFNs.— 
Jan 1 to July 3i_____- 29'490,088 26/866,085 912181830 7°209°471 eae ete SS” ee ee ee 
e Lake Erie & West_b-July 459,755 453,932 93,290 ‘126,670 ee : $ | 3; $ 
Jan 1 to July 31_____- 3,113,315 2,978,099 570,691 470,620] apington & Rockland Elec 
Chic Ind & South.b.-July 305,947 274,860 54,354 12,619 Light & Power Co-_--.-_July 188 188 354 1,558 
Jan 1 to July 31_____- 2,331,737 2,147,706 374,593 258.061 Jan 1 to July 31_____- 1,313 1,313 5,717 8,743 
Mich Central_b-_----- July 2,699,236 2,390,213 799,973 840,812 | Blackstone Vall G & E.-July 8,949 8,622 16,780 12,682 
Jan 1 to July 31_.._-- 17,936,628 16,449,626 5,005,550 3,960,763 Jan 1 to July 31-.-.-.-.-- 172,460 166,862 127,336 112,105 
Clev Ciac Ch & St L_bJuly 2,602,070 2,594,186 674,132 830,430 | Edison Elec erosion) . July 1,919 1,816 7,055 4,485 
Jan 1 to July 31_____- 17,296,885 17,020,071 3,585,960 3,749,283 Jan 1 to July 31__---- 13,572 12,534 68,431 50,471 
Peoria & Eastern_b__July 263,236 255,792 71,010 58,195 | Fall River Gas Works--_July 686 584 11,227 9,781 
Jan 1 to July 31_____- 1,769,683 1,820,069 386,779 286,055 Jan 1 to July 31__-~-- 4,482 3,649 66,651 68,630 
Cinc Northern .b----- July 107,452 101,534 13,675 11,122 ogee Co Elec |, essaaned 4,105 4,104 4,236 3,560 
Jan 1 to July 31_____- 724,207 642,217 22,186 48,355 Jan 1 to July 31------ 30,109 29,764 46,205 48,997 
Pitts & Lake Erie_b..July 1,667,265 1,389,945 893,051 759.115 Keystone, Tel & el. duly 25,323 24,392 24,067 22,652 
Jan 1 to July 31_-.__- 9,737,701 8,327,242 4,555,289 4,066,868 Jan 1 to July 31-_-.---- 175,565 170,706 172,320 170,725 
NY Chic & StL_b__-July 861,341 901,761 148,457 257,372 | Lowell Elec Lt agin 1,573 1,486 8,658 7,697 
Jan 1 to July $1_____- 6,588,613 6,293,567 1,587,987 1,557,998 Jan 1 to July 31-__---- 10,999 11,009 72,316 74,744 
Toledo & Ohio Cent_bJuly 483,858 442,588 136,901 140,443 | Sierra Pacific Elec. -- -- July 5,386 2,655 28,235 26,357 
Jan 1 to July 31_____- 913 2,550,861 658,674 5007945 Jan 1 to July 31__---- 37,872 24,868 184,944 177,491 
Total all lines above_bJuly23,179,300 21,740,138 7,055,524 7,320.72 
Jan 1 to July 13____- 151,739,131 143718,492 30/767,686 36,034,434 | % After allowing for other income received. 
‘ ‘ e After allowing for taxes, deficit outside operation and other income. 
N Y Ont & WeStern.a__July 977,781 932,512 418,035 312,053 d These figures are after allowing for other income and for discount and 
N Y Susq & Western_a_July 291,630 317,346 53,353 101,339 | exehange. The sum of $10,000 is deducted every month from surplus 
Norfolk & Western_a_.-July 3,579,849 3,053,712 1,313,650 1,095,172 | 2@4 placed to the credit of renewal fund. 
Pompaytvens ye cused deetateeks ont EXPRESS COMPANIES. 
Pennsylvania RAR _a__Julyl4, ; ; ,0 3,967,851 3,100,266 7 a aa 
Jan 1 to July 3t_____- 96,696,849 88,046,738 22,077,205 19'913'811 1912. 1911 ion. ' re Tt 
Balto Ches & Atl.a.._July 40,211 37,914 10,548 13,898 Globe Express Co.— $ $ $ $ 
Jan 1 to July 31_-.---- 152,884 143,171 10,067 18,496 | Express Ren eeee.. - wadsaese 60,564 54,072 694,753 633,029 
Cumberland Valley_a-July 261,319 235,535 77,418 72,542 | Miscel. tramsportationrev.-- — ------ | =~---5 |= ~2--> ~~~ => 
Jan 1 to July 31_____- 1,795,623 1,626,819  512'815 421°858 Nes-traneporsation revenue. is oe oe 9,113 6,394 
Long Island_a____--- July 1,317,864 1,243,364 558,407 520 1° Gross receipts from oper. - +See 6 rae eee sé Ree 
Jan 1 to July 31_____- 6,235,931 5,926,759 1,177.644 1.055°349 Express privileges—Dr ----- Ott. ry $4 tt aay ote 
Maryland Del & Va-a July 18,360 18,284 241 2.879 Total operating revenues -_- 1.073 "410 "59 8367 
Jan 1 to July 31-.. _-- 67,248 67,258 def21,577 def12,673 aca | aggp-oer bors pio aaa hee 1,583 1,509 18.550 15.271 
N Y Phila & Norfolk a July 354,911 306,394 110,341 75,292 Transportation expenses___.__ ©3959 23,184 267,792 225,565 
Jan 1 to July 31_.-.-.-- 2,051,056 1,904,839 508,095 374,376 | General expenses_-_-_-----_- 4,873 3,703 45,514 44,140 
Northern nn ge ot 1,062,911 948,919 128,232 73,110 es__ 31,490 28,809 339,447 293,345 
Jan 1 to July 31__-.-- (513 7,156,721 370,029 = 711'733 | oral operaee revenue. .___—2.270 _ —3,060 18,082 _-29,871 
Phila Balto & Wash_aJuly 1,819,921 1,613,558 371,326 392,536 | One-twelfth of annual taxes - 650 815 8,200 8,735 
Jan 1 to July 31. ___-- 11,822,517 10,732,896 1,815,244 2,047'547 Operating ineome____._..__——?-920 __ —3,875 4,882 20,636 
West Jer & SeashoreaJuly 844,014 854,122 347,284 381,237 | Mileage of all{/Steam roads- 2,903 ee 
Jan 1 to July 31__-_--- 3,534,851 3,441,508 549,461 744,323 lines coverea| Other limes... ....-. ««««<s 
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Southern Express Co.— $ $ $ Roads. Year. Year. Year. Year. 
Express rey sevenue. x... usenae 1,370,364 1,266, 994 14, fe 4 ,661 13, 564, 808 $ $ $ a 
Misc. transportation revenue ; Honolulu R T & Land b Jul 45,910 

tation revenue. 26,505 20,282 271,100 216,906| Jan 1 to July 31____. . 319,414 283" 903 rey te snn'bee 

Gross receipts from oper_. 1,396,892 1,287,288 14,422,971 13,782,723 | Houghton Co Trac- b-- July 30.784 31.830 ip e ong 0 
Express privileges—Dr- - --- 717.587 674,499 7,092,672 6,655,637 an 1 to July 31______ 175,397 175.688 71,213 71,720 

Total operating revenues... 679,305 - 612,789 7,330,298 7,127,086 | Tilinois Traction Co_a__July 576,668 561, 
Maintenance be Di ikesemiee eo 5 213, ite es Jan 1 to July 31... _- 4,079,306 3,811,596 i i. 986 1,481,017 

tation expenses..-- 471,191 417,001 4,826,133 4,440,794 | 7@kgonville Thact.®--July 49.248 43.920 =» 16,147 16,190 
General expenses. --------- 77,68 5 697,136 eee. 6 fee oe Some ee Re 333,123 123,863 125,443 

Total operating expenses.. 571,905 498,442 5,834,602 5,347,388 | Key ‘West El Co.b-.--- July 11,521 10,844 4,802 3,927 
Net revenue.... 107,399 114,347 1,495,696 1,779,698 | Lake Shore Elec BY 2 - July 137,639 135,300 68,735 73,316 
Qnetw of annual taxes. 14,576 11,916 154, 129,888 Jan 1 to July 31____.. 724,890 693,885 297.455 318.773 
ting income.....--- 92,823 102,431 1,840,697 1,649,810 | Northern Texas El. b. duly 146,289 131,383 69,363 60,082 
on Shang roads. §§ 32,070 31,647 Jan 1 to July 31_-_-_-- 941,634 906,387 424.138 398.552 
lines covered | Other lines-- 821 816 Paducah tte & aA. b.-July 22,874 22,477 8,861 8,784 
y TRACTI Jan 1 to July 31.____- 161,011 148,959 48,772 57,688 
ELECTRIC RAILWAY AND ON COMPANIES. Pensacola Elect_b___-_- July 24,389 25,320 9,697 9,711 
ones : Jan 1 to July 31_____~ 162,552 164,170 : 61,840 
Gross Earnings. an. 1 to latest ’ vannah Elect-b----- July 61,406 64,038 16,513 15,510 
Name of Bn. — il as Mn Jan 1 to July 31_____- 424,429 304,304 112,380 107,947 
Road. Week or | Current | Previous| Current | Previous | Tam dhege 2g 7, <= = July 63,181 57,253 30,841 26,303 
Month. Year. | Year. Year. Year. 1 to July 31.____- 433,282 392,040 205,283 176,105 
pte: $ £ $ $ a Net earnings here given are after deducting taxes. 
American Rys Co-..- May siininiin ts ey gre td ge tg H+ ar ting b Net earnings here given are before deducting taxes. 
Atiantic Shore ---/9UlY -.--- ’ ; , ’ 
ous lgin aie RyjJuly ----- 192,754 yt er ig | te re Interest Charges and Surplus. 
an r ec C une > ae ab ape ’ , ’ ’ 
Baton Rouge Elec CojJuly ----- 12,479} 9, 83,989] 65,650 ae te et. oS Neat Beratn 
Binghamton Rallway|July ----- ,154) 38,107! 243,156; 218,064 Roads Ve Y us = 6Current = =Previous 
Bion . Ras Bg Ra May eee 2104014 2089'012 9 477602 9 087663 ¢ . $. — S : 
ys aY .<.--- ’ ’ ’ ’ ’ , 
Oape eval Elec Co. uly ee ate 33,116 31,215 194,131 83,350 wines gg ai os'sit 1,729 2, 649 1,348 
Carolina Pow & Lt CojJuly ----- 36,267; 26.980| 240,597] 200.229 an 1 to July 51-----. 112 12,041 21,343 10,444 
Cent Park N & E Riv/May ----- 58,157| 57,851) 257,069] 248,730 | Binghamton Ry-.----- July 9,638 9,326 11,266 11,106 
eevermrteees, ---| Ged feos Stun Mele eee Soe ee Se Sie 
attanooga Ry tiJume ..-.-- , ’ ’ ’ sn 
Olev Painesv & East_|July ----- 42,882) 41,297] 212,065) 205,015 a * hay = a ned 7360 7705 8.179 7074 
ClevSouthw&Colum jJuly ----- 110,448) 108,644) 650,791) 628.712 |... 5 EI . 
Columbus (Ga) El CojJuly ----- 45,54 39,6 305,248] 275,204 | V@Pe nie ip « By, ~ ET taped 5,703 $,653 10,439 9,178 
Commonw P, Ry LiJume ..__- 483,418) 432,614| 2,976,329| 2,629,084 Jan Soper 39,718 39,567 39,683 39,321 
Coney Island & Bklyn|May .---- 138,620] 150,924) 550,336 55,4 Clev aise & East___ July 9,952 8,113 12,366 13,607 
Besacories ar lis aac] Hetess| Hotes] oseraiel cacti | manne gas fre; fae aie seta 
etro t ~_-- w ug ’ ’ , ~ , , 
DDEB & Batt(Rec)|May -_--- SA224] 61.585, 266.200] 267,0011° dan tte Bey BI.” e7'bis | tay'ece | useraee ul $84 
Duluth-Superior Trac eet 106,666) 106.456) 666,000) 643.5831..." —.. a. , , 
East St Louis & Sub_/|June _-_--- 194,426] 185,736! 1,148.856| 1,091,720 | Detroit United ee July 176,302 $177,377 2£215,141 7180,417 
El Paso Electric. __.. ee eo! 59,62 51.834 432,217 385,869 Jan 1 to July 31____.- 1,242,328 1,234,654 71,145,059  2950,350 
Fairm & Clarks Tr Co|Aprii -- _-- 65,227| 53,186| 243.232} 208,613 | El Paso Elect.________. uly 5,876 6,733 17,416 12,739 
4zast ,M&SNAv (Reo) May maibid 161,184 eas 704.990 609.898 Jan 1 to July 31______ 46,922 46,877 146,714 105,962 
v-Hous Elec Co--|Ju y. eon <4 ,103, ‘ : 
Grand Rapids RyCo_|June ____- 107,237, 101.647 91.877| 553.360 saagii oo o FhJuly oan’ baa ane aat Rt 34.008 
Havana Electric Ry_|Wk ‘Sept 1.) 40,868: 46.721) 1,606,780) 1,808.367 |. 240 170,919 
Honolulu Rapid Tran Honelulu _ T & Land. July 6,962 6,638 214,480 214,070 
= & Land Go Aen quly Ree 43.910 42,684 319.414 262,003 Jan 1 to July 31. .--_.. 47,615 46,000 £104,720 291,497 
oughton Co Trac Co|July -.---- , . , , Houghton Co Tract- -_--_- Jul ,677 ,22 
Hudson & Manhattan|May ---__- 308,808) 253,148| 1,558.755| 1,269,774 o's a 2... . 38787 36 303 327436 38°117 
Illinois Traction Co__|July --_-- 576,668) 561,607| 4,079,306) 3,811,596 | 7, conville Trac Tul pay treed apis 
Interboro Rap Tran_|July ..--- 2267,409 | 2087,729| 18,662,932 17,568,392 tans te See oi y 67428 211 6,338 6,979 
Jacksonville Trac Co_|July ---~-- 49,248) 43,92 350,268, 333,123 oO duly o1--..-- 4 52,871 56,435 72,572 
— = met — = - bye Heian Xia a hie re wie 724,890 9 Key West Elect Co____- July 4,296 3,117 506 810 
ng isian ectrico.:.May ..... ’ ° ‘ 6 
Milw El Ry & Lt Co_|July ~~~ 452,423] 418.155] 8,143,111] 3,819,400 | "Yan a ta dei ai tates = AE T7L «33-348 28,585 
Milw Lt, Ht & Tr Co_|July ----- 132,026) 127,64 684,651 16,974 | we ncnere © eae . , 
Nashville Ry & Light|April ____- 168.976| 161.228| 663.697| 631.374 | Northern Texas Elect_-..July 20,858 21,169 48,505 38,913 
N Y City Interboro__|May ----- 39,686; 26,362) 174,009} 111,797 Jan 1 to July 31.-.--- 145,928 144,727 278,210 253,825 
N Y & Long Isl Trac_|May -_-.- 34,836] 36,161| 143,060} 141,638 | Paducah Tract & Lit... .July 7,191 6,705 1,670 2,079 
Beets (aay ----|:dis aslides-aai| o Ste ate] s.AtT SEB | peated weee sag ser chim fire ths 
w Yor allways.|May --.-.-.- ; ‘ . : : : 
Northam Easton& W/jJune -_—-- 15,826| 14.598] " 82.400 74.327 | *° cola Fleet July oe Me + RSS. a 
North Ohio Trac & LtiJuly ----- 907,285) 378.4311 1.074.5711 1.901.307 |. ee ree , 
North Texas Elec Co_|July ----- 146,289| 131,383 41,63 06,387 | Savannah Elect....-... ly 16.313 15,311 200 199 
Sedeesh te bit te lee: sin) sal Niel welt eo a, Eo ees es pe 
& Lt Co_jJuly --.-- , ° . ; Tam Blect Co. ...... July 4,364 5,430 26,477 20,873 
Pensacola Electric Co\July ----- 24,38 25,320 162,552 164,170 ito J Bie 31,037 , : 
phila Rap Trans Co. “July, -----|1948.840]1g86.815|12.275.123|12 053.749 x Se ne ee 
ort(Ore) Ry, o.jJume ....- ‘ : ° z After allowing for o ncom . 
tSd Trac,Lt&P_|June _____ 660.647, _..___ 4.084.866) _.....-- . oe Heme veoctves 
Richmond Lt & RR_|May --_--- 2,095| 32,549} 128,648} 124,097 
on “a ton Ly sy Jul 1244,274|1145,938| 8,236,750) 7,253,711 
alta te nee wre ANNUAL REPORTS. 
Ss > Pantie TT ir: Sune ety $03'037 o83'a4i 2 576'345 1 Soy 084 
ao Paulo Tram, SE anaedsan a ; ; ; ,045) 1, ; Ann Naan 
Savannah Electric Co\July _-__- 61.4 64.038| °424.429| (394.304 ual Reports.—An index tc annual reports of steam 
Secon Avenue (Reo) May ae 85,295 83,700 371 559 338,385 sow street railways and miscellaneous companies which 
uthern Boulevar OS een ce a ; ; , », 

Re EL ae A3 See). tates] aae'een| asnaae ee pres Sp ery oer during the preceding month will be 
Staten Isi’d Midland_|May ____- 90 25.227 91,916 80.065 a ewe e last Saturday of each ——. This index will 
Tampa Electric Co._|July ----.- 63,181| 57,253) 438,282 , not ine 
Third Avenue (Rec) _|May ____- $30,603| 326,127| 1,549,720] 1,457,141 | i bili a a SoH a gue of t al ay nese gl i. which 
Tri-City Ry & Lt Co_|June _-_-_- 226,782) 209,965] 1,430,395| 1,811,414 is publis e latest index will be found in the issue 
Twin City Re iran. 3d wk Aug} 160,110) 154,293) 5,119,527) 4,944,833 | of Aug. 31. The next will appear in that of Sept. 28. 

oun y 
London— . 
Zoroe tabelnes...|Wr Aug-$t) £11690 <io.est) Z4recual £t7e-tes een or wan SRE NONE. 
Oo tan ist _ ug ; , , , “y y 
Pere reetce |e bad fil APO iv esl real AAD | su Cocca erst Aen te pens ceding Tune $0 1 
on ' “ g 5 ; 
Union (Rec)._______ pene 222°458| 220'825| 963.538| 889.239 “ nn rt for the year ending June 30 1912 has 
colenr ‘GSB00 it) qune crite 272,714 227-408 1,75).318 1,075 .859 ET 7" in pomp et at, The is, aphag of Chairman 
n ca. .iee ..... 044,44 6,7 988, 841, 
ited RRs of San FriJune _.... 691,556] 627,469] 4,108,112) 3,821,135 | 403) =e «.! will be found in ag: together with valuable 
Yonkers. HR (Reo. Brea Sa 82508 R7 112 361 093 The comparative statisti ng lor hae been iled f 
<a 65,544; 62,59 28 ‘ co Vv Ow 
Youngst & Ohio Riv_'June ._-.- 199! 19 ee 110/170 Bie i.e istios be oye Caen - 
Electric Railway Net rose .—The following table gives | «average miles operated. aie tei ahs tes” Boat 
the returns of ELECTRIC railway gross and net earnings + eguipment— vent — ae a me me ss 
stan. c&nar.gau 
reported this week: *Fr’t cars (stand. gauge) 14,840 14,964 15,125 11,961 
— Gross ings———_ ———Net Earnings——— | *Fr’t cars (narr. gauge) - 3,548 $,551 3,544 3,665 
Current Previous Current Previous Pass. cars (stand. gauge) 349 350 250 246 
Roads. Year. Year. Year. Year. Pass. cars (narr. gauge) _ 119 120 120 125 
$ $ , y R ype tried __N 1,770,179 1,982,647 2,054,181 1 188 
Baton Ro Jae 3,07 ev. pass. carried --NO- 98<, 054, 934, 
at oF ge p eoiaae o b --tuly 142 65'S60 95'258 22" tA Fate per’ os pibeegy od 1 | m - -253.180 1382 B68 840, 267 263,288,720 230,556,448 
Singpoanee OF webewce July 40,154 38,107 20,904 20,432 righ ce N carriel 0 (tons). 12,338,095 13,162,823 12,943,086 10-714,331 
Jan 1 to July 31____-- 243,156 218,064 108,360 95,090 ov. fr't carr.1 m.(tons) 1436616,951 1892978,884 1352626,046 1161236 ,025 
Brockton & Plymouth bJuly 15,476 16,202 6,006 7,235 | Rate perton per mile... 1.21 cts. 1.24 ets. 1.28 cts. 1.31 cts. 
Jan 1 to July 31_____- 66,845 66,717 15,539 14,779 Aver. rev. tr, lead (ons) 265 er 259 vipa a 
Cape Breton Elect.b-..July _ 33,116 $1,215 16,142 14,831 | Deres- Der t's ire =~ ‘ sm ae oe 
yan‘i'to du Sic xBacist | a83:5u8 toi Hasse | Bama Depa emue fae at Ska 
Clev Painesv & Renee CS 42,882 41,297 22,318 21,720 i : 7 . ee 
te-Jan 1 to July 31_.__-_- 212,065 205,015 89,599 93,481 *Includes maintenance of way and equipment. 
Dallas Elect Corp- b. .- -outy 144,534 125,087 55,695 37,201 — . 
sergflndth sd nadie tyne rts te O80 .23e —— oo Operating Revenu vy amy " 191 ae 1909-10 1908-09. 
Detroit United Ry-b-..July 1,107,819 | 950,588 | 374,208 343,304 ~~ iia : 
Jan 1 to duly 31_-___. 6,498,388 5,727,037 2,260,777 2,085,064 Seomenega” “xterra 1~ -- ORR aee ass SEER OES Sheer eae Sheree 
El Paso Elect _b----_-- July 59,620 51,834 23,292 19,472 | Express, mall, &c_.___. 930.872 eT aio "906,075 "860,599 
Jan 1 to July 31__.~-. 432,217 385,869 193,636 152, 330 | _ Other operating revenue 101,568 94,951 74,854 68,300 
Galveston-Houston El bJuly 180,558 136,113 80,002 53 ,857 7 | 
Jan 1 to July 31_____- 1,103'634 8481406 444,075 806,180 Total oper. revenue ..$28,280,403 $28,391,771 $23,563,437 $20,876,571 
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Operating Expenses— 1911-12. 1910-11. 1909-10. 1908-09. 
Maint. of way & struct. $3,201,866 $2,627,895 $2,690,602 ad + + 




















Maint. of equipment... 4,326,860 4,119,189 3,804,120 ,572,326 
Traffic expenses. _-. _. _. 634,297 587,083 511,108 467,269 
Transportation expenses 8,185,484 8,028,628 8,234,207 7,294,231 
General expenses -. .. .. 636,011 594,942 561,917 588 ,639 

Total oper. expenses.$16,984,518 $15,957,737 $15,801,954 $14,452,574 
P.c. of vt to earnings_ (72.96) (68.22) (67.06) (69.23) 
Net operating revenue.. 6,295,885 7,434,034 7,761,483 6,423,997 
Net rev. outside oper... adef22,625 adef.27,600 ai7,984 a43 ,538 

Total net revenue.... $6,273,260 $7,406,434 $7,779,467 $6,467,535 
WO. kee We we ou at a 877,000 859,621 823,515 762,823 

Operating income .... $5,396,260 $6,546,813 $6,955,952 $5,704,712 


Other Income— 
Rev. from secur.owned. 0$956,247 b$1,022,704  0$932,704 $897,993 





Interest and discount. _- 50,200 67,877 90,880 49,159 

Rental of roads, yards, a 
terminals, &c....-.-. 159,618 172,428 168 ,555 183,793 

Hire of equipment_.._. 565.429 551.267 320.154 213,585 

Miscellaneous _.._.._-_. 13,960 35,130 25.577 34,887 
Total receipts. ...... $7,141,714 $8,396,219 $8,493,822 $7,084,129 
Disbursements— 


Interest on funded debt. $5,028,627 $4,922,136 $4,606,867 $3,301,051 
Rental of road, yards, 








terminalis, &c....... 298 ,862 285,411 273,476 223,246 
Hire of equipment. --. -. 687,306 705,628 605,31 502,884 
Div. on pref. stock..... -.....(2%)1,244,495 (5)2,488,990 (5) 2,288,990 
Renewal fund_.. ---.. -.. 120,000 120,000 120,000 120,000 
Appro’ns for better’ts -- oe ghd Meal nade te 156,860 
Appro’ns for new equip. apa ay hf FE Bios Pay 204,884 

Total ........-.-... $6,144,745 $7,277,670 $8,094,645 $6,797,415 
Surplus ........-..-..-. $1,006,919 $1,118,549 $399,177 $286,714 


a Outside operations in 1911-12 consist of income from hotels, restaurants 
and dining cars, $451,771, against $449,776 in 1910-11, $515,945 in 1909-10 
and $470,199 in 1908-09; total expenses were $474,397, against $477,376, 
497,961 and $426,661, respectively; leaving net revenue, as above, def. 
$22,625, against def. of $27,600 and surpluses of $17,984 and $43,538. 

b After deducting interest on Western Pacific second mtge. 5% bonds, 
which was transferred to deferred income, amounting to $1,250,000 in 
1911-12 and 1910-11, against $1,152,844 in 1909-10. 


GENERAL BALANCE SHEET JUNE 30. 


1912. 1911. 1912, 1911. 
Aszeis— s S Liabilities— $ $s 
Road and equip.166,262,4: 2 165,880,158! Common stock. 38,000,000 38,000,000 
Secur. cf prop., Preferred stock. 49,779,800 49,779,800 
affil., &c., cos_*29,521,274 29,520,474! Bonds_________120,651,463 116,556,000 
Real estate... 203 ,328 199 565| Equip.trustoblig 975,000 1,275,000 
RE hina th cide te 2,017,663 3,185,531] Traffic balances 268 ,762 285,488 


Sec. held intreas 6,906,502 6,828,719] Vouchers & wazes 1,518,218 1,528,158 
Traffic balances 987 ,775 817,319} Matured int.,divs. 


Agents&conduc. 109 ,O85 117,565| andrentsunnaid 1,508,845 1,433 ,314 
Miscell. accts_ -- 764,191 930,856 | Other work liab. 115,564 77,972 
Material & supp. 1,452,831 1,215,656 | Accrued interest, 

Advances... _- 651,945 620,884/| rentals&taxes. °-1,456,594 1,359,933 


West Pac. acct_*12,377 915 8 ,659 396 | Def. credit items 115,057 105,288 
Special deposits 3,807,005 1,084 ,944 | Def. inc. from se- 
Special renew.fd. 333 352 333,509! curitiesowned. 3,652,844 2,402,844 











Other deferred Approp. surplus *1,932,533 1,650,770 
debit items._-- 513 ,482 142,154/| Profit & loss__. 5,934,089 5,081,163 
a a dn on anc 225,908,770 219,536,730) Total___.__-- 225,908,770 219,536,730 





*See details on a subsequent page.—V. 95, p. 176. 


Erie Railroad. 
(Preliminary Report for Fiscal Year ending June 30 1912.) 











1911-12. 1910-11. 1909-10. 
Gross operating revenue_-___..._._-- $56,492,370 $56,649,908 $54,866,190 
Operating expenses and taxes______- 42,508,253 40,245,301 39,065,572 
Operating imcoome...<..........- $13,984,117 $16,404,607 $15,800,618 
DE PI ccc amb eobebe nnneunsl 4,745,439 3,941,062 4,334,020 
Gross corporate income__._._.._- $18,729,556 $20,345,669 $20,134,638 
Deductions— 
Interest, rentals, &0............... $15,352,353 $14,955,257 $14,328,095 
Additions and betterments.._..._-_- 582,452 1,339,737 737,087 
AI RAE 3 py Ae ee $2,794,751 $4,050,675 $5,069,456 


The net income during the current year of companies whose capital 
stock is owned by this company was $3,089,467, of which $1,500,000 was 
paid in dividends and $600,000 as interest on advances, both of which 
amounts are included in the income account of the current year. The 
annual report, with tabulated :tatements, will be published at an early 
date.—V. 95, p. 544, 297. 


Interborough Rapid Transit Co., New York. 
(Report for Fiscal Year ending June 30 1912.) 
Below we give comparative income account and balance 
sheets for several years. Extracts from the report will be 
given another week. 


STATEMENT OF EARNINGS, ETC., FOR FISCAL YEARS ENDED 
JUNE 30 1910 TO 1912 INCLUSIVE. 









































Years ending June 30— : 1911. 1910, 
Gross operating revenue _._.--_-- $31,246,392 $29,767,352 $28,987,648 
Operating expenses...........-.-.. 13,047,802 12,368,982 11,013,143 

Net operating revenue___--._-- $18,198,590 $17,398,370 $17,974,505 
SN dns BUUa ba Rub eesccnckinse 1,979,431 1,925,090 1,750,422 

Income from operation___... ~~. $16,219,159 $15,473,280 $16,224,083 
Non-operating income_......---- 1,305,200 339,915 . 

I $17,524,359 $15,813,195 $16,635,107 
Total income deductions_._..._-- 11,000,593 10,673,158 10,552,960 

Net corporate income. _......-.- $6,523,766 $5,140,037 $6,082,147 
I eX ists bral hie ss cele mk (15)5,250,000 (10)3,500,000 (9)3,150,000 

I nid el tones de inte es sen please ati ie $1,273,766 $1,640,037 $2,932,147 
P. c. expenses to earnings... _. _-- 41.76% 41.55% 37.99% 
Passengers carried... ............- 607,244,697 578,154,088 562,788,395 
STATEMENT OF OPERATIONS BY DIVISIONS FOR YEARS ENDED 

JUNE 30 1912 AND 1911 
1911-12 1910-11 
Manhattan Subway Manhatian Subway 
Ry .Div. Division. Ry. Div. Division, 

Operating Revenue— $ $ $ $ 
Transportation ....--. 15,235,538 15,136,295 15,094,333 13,829,604 
Other street ry. op. rev. 316,946 557,613 319,813 523,602 








Gross oper. revenue_. 15,552,484 15,693,908 15,414,146 14,353.206 
Operating Expenses— 


Maintenance of way, &c. 908,343 777,310 887,680 694.070 
Maint. of equipment... 1,024,447 1,748,948 1,001,142 1.561.658 
RUE bbe hi pesncceccce 268 318 829 917 
Transportation expenses 4,010,071 3,332,632 3,980,525 3,129,985 
General expenses--..-.-- 586,804 658,659 569,153 543.023 














- Total oper. expenses. 6,529,934 6,517,868 6,439,329 ~ 5.929.653 
Net operating revenue 9,022,550 9,176,040 8,974,817 8 .423'553 











tN a a a 1,615,628 363,803 1,656,653 268,438 
Income from operation 7,406,922 8,812,237 7,318,164  8,155.115 

Non-oper. income. - ~~. -- 51,770 *1,253,431 19,330 320,586 
Gross income. ....... 7,458,692 10,065,668 . 7,337,494 8,475,701 ! 








——— 
— 








1911-12 1910-11 
Manhattan Subway Manhattan Subway 
Ry. Div. Division. Ry. Div. Division. 

Deduct— $ $ s 
Int. ands.f.oncity bds. —....... Seen © dednkaeda 2,254,692 
ees ee ON, Ore Oh BOSD: Si ctnkce * “iecoweue”  “swéesbiu 576,980 
Int. on 5% 45-yr.g.M.bds —.. _..-.- Spee Gee: adctiasae 1,235,933 
Sink. fd. Inter. R. T.5% 

Cee Ph oak: angie co nhnm DUE. . sesensae 300,000 
Int. On Manhat. Ry. con- 

on. Cen Re ewe e's eet PE 
Int.on N. Y. El. RR. 5% 

debenture bonds_--_-—- DE! Baa ouwe ee TEC 
Man. Ry. rental (organ.) FERRET, Se eee déieeue 
7% guar. div. on Man- 

hattan Ry. stock.... 4,200,000 ........ 6, 200gee  “éeRasene 
Amort.of debt,disc.&exp. -..... . wt eee - (éattecen 31,270 
Int. on unfunded debt.. —..____. VOUseG > *canmuaiee 416,293 
Other rent deductions- _ ree: tna io ebene 6,576 333 

Total income deduc’ns 5,857,656 5,142,937 5,857,656 4,815,502 





Netcorporate income. 1,601,036 
Divs. on 1. R. T. stock. - 


3,660,199 


4,922,731 1,479,838 
(15)5,250,000 ___.._-.- (10)3,500,000 





Surplus or deficit. ___sur1,601,036 
P, c. exp. to earnings— 


def327,269 sur1,479,838 suri60,199 


Excluding taxes____. 41.98% 41.53% 41.77% 41.31% 
Including taxes_____ 52.37% 43.85% 52.52% 43.18% 
Passengers carried___-_. $04,270,841 302,973,856 301,449,292 276,704,796 
Daily av. pass. carried __ 831,341 827,797 825,889 758,095 


*Includes first dividend on stock of Rapid Transit Subway Construction 


Co., 15%, $900,000. 


BALANCE SHEET JUNE 30. 


1912. 1911. 1912. 
Assets— Ss S$ Liavilities— 
Fixed capital... .- 50,381,047 45,952,657 | Stock __...._..-- 35,000,000 
Investments --.-- 20,643 934 20,497,706) 3-yr. 6% notes due 
Adv. to sub-cos_ .*11,675,667 11,486,392 MAG 29 tackaws cs Ls tees 


Materials & supp. 1,544,243 1,656,708 


Prepayments .... 1,402,191 175,061 
ER eee 2,522,899 588 ,824 
Notes receivable __ 6,120 6,120 


Acc’ts receivable. 5,210,379 4,469,763 
Deposits for bonds, 

coupons, &c___ 24,405 64,414 
Div.July 1,Man.Ry.1,050,000 1,050,000 
Div.July 1,Int.R.T. 875,000 787,500 
Sk .fd.on 5% 45-yr. 

bds. of Nov. ’07 628,975 307,150 
Int. & divs. rec’le_ 185,133 92,711 
Items await. dis... 945,900 171,402 
Voluntary relief fd. 58 ,843 58,843 
Taxes paid under 

WOON ec bcc 535,743 665,299 
Unamortized debt, 

disc. & expenses 1,518,743 1,618,180 
I. R.T. 45-yr. M. 

5s in treasury... 5,501,000 -—__.....- 
Accr’d amort. of 

OE atc waitin me 198,805 


Total assets. _.104,710,222 89,847,535 





45-yr. M. 5% bds_33,959,000 
9-mo. 5% notes. _15,000,000 
l-yr. 4%% notes 

dated Apr. 1911 ...-..-.. 
Manhat.lease acce’t 377,323 
Accr.amor.ofcap. 583,072 
Associated cos... - 46 357 
NN cigs oe is 187 ,430 
Other acec’ts pay.. 544,642 
Int. & rents. accr. 1,498,241 
Coupons not pre- 

sented, &c_..-. 18 ,329 
Div .Julyl,Man.Ry.1,050,000 
Div.Julyl,Int.R.T. 875,000 


Taxes accrued.... 2561,760 
Unamort. premium 
on Gebt........ 118,140 


Sink. fund reserve 858,667 
Released I. R. T. 

45-yr.M. 5s___. 5,501,000 
Profit & loss surp. 8,531,261 


1911. 
$ 
35,000,000 


35, 
30,552, 


10,000,000 
377 ,323 


1,680,663 


29,414 
1,050 ,000 
787,500 
1,207 ,554 


50,000 
507 ,150 


7,340,348 








Total liabilities 104,710,222 


89,847,535 


*** Advances to associated companies’’ included notes receivable, $6,951,- 
xz ‘Of which only $46,454 due in liti- 


830, and open accounts, $4,723,837. 
gation.’’—V. 95, p. 417. 


Fonda Johnstown & Gloversville Railroad. 
(Report for Fiscal Year ending June 30 1912.) 


President J. L. Hees, Gloversville, N. Y., says in substance: 


The freight revenue from anthracite coal shows a decrease of $19,839 for 
the year, owing to the recent coal strike; but the merchandise freight rev- 
enue shows an increase of $7,245. While the operating expenses show an 
increase of $15,972, it will be noted below that pay-roll items alone show an 


increase of $22,146. 


For future improvements and additions to the property, the company has 
available the unissued $500,000 of preferred stock. 
Advances made to subsidiary companes, account new construction, dur- 


ing the year amounted to $36,378. 


Road and equipment account has been charged during the year with 
amounts aggregating $108,081, notably: At Amsterdam, completion of 
East Main St. double track, $23,420, and new belt line, $18,485; paving at 


Gloversville and Johnstown, $21,249 


; new 500 k. w. rotar 


converter for 


Amsterdam sub-station, $11,810; four new passenger cars, electric division, 
and new equipment for electric cars, $25,115, less equipment retired, $4,360/ 


INCOME ACCOUNT. 









































1911-12. 1910-11. ao toe ete er: 
Freight revenue_-__---- 245,432 261,180 247,364 223,752 
Passenger (steam div.) - 69 ,366 71,462 68 ,653 64,16 
Passenger (electric div.) 565,837 560,881 534,665 474,720 
SOR EET a SF AT ae 3,148 3,151 3, 28 
ee i cies 17,085 17,553 17,950 15,403 
All other rev.from trans. 6,552 6,540 7,088 5,453 
Other rev. from oper- -- 24,747 25,598 25,882 5,880 
Total oper. revenue-- 932,167 946,366 904,751 792,659 
Maint. of way, &cC__--- 76,124 80,077 80,990 42 
Maintenance of equipm’t 53 ,346 49,101 49,284 43,931 
Traffic expenses -- ----- 8,858 8,099 7,330 77 
Transportation expenses 262 ,234 246,112 227,926 222,991 
General expenses. ----- 57,876 59,077 55,991 , 
Total oper. expenses. 458,438 442 ,466 421,522 373,317 
P.c. exp. to earnings --- (49.18) (46.75) (46.59) (46.86) 
Net operating revenue - 473,729 503,900 483,229 419,342 
Outside operations, def. 5,782 3,989 : 71 
Total net revenue---- 467,947 499,911 476,963 414,626 
Taxes accrued. --.----- 40,875 39,016 36,491 34,341 
Operating income. -- - 427,072 460,895 440,472 380,285 
Other income...-..-.-.- 38 ,094 35,023 30,352 30,526 
Gross corp. income-.. 465,166 495,918 470,824 410,811 
Interest on bonds, &C_- 317,128 313,036 310,576 323,411 
Leased line rentals-_---- 8,600 8,600 8,600 8,600 
Other rents, &C..-.----- 37,777 39,978 34,474 37,596 
Preferred dividends... (6%)30,000 (6%)30,000 (6%)30,000 *3,750 
Common divs. (2%) --.-- 90,000 50, ,. ee ee 
Total deductions- --- 443,505 441,614 433,650 373,357 
Balance, surplus.-..-.--- 21,661 54,304 37,174 37,454 


* At the rate ofj6% from May 1 to 


June 15 1909. 


CONDENSED GENERAL BALANCE SHEET JUNE 30. 


1912. 1911. 
Assels— $ $ 
Road & equipm’t. 9,707 462 me ges 
ee. cadwinee 223 ,049 223,049 
Pn ~ccsakeoane 39 325 39 325 


Physical property. 296,285 293 ,942 
Advances to affili- 

ated, &c., cos.. 269,253 232,875 
Cae. cccentvec= 27 ,165 136,248 
ASOG ...cwcene 21,671 22,377 
Miscell. accounts. 23,797 47 ,623 
Mat’ls & supplies. 72,154 63 ,739 
Unext. dis. on bds. 75,984 77 883 
Oth. def. deb.items 17,774 15,522 


Te .cnomins? 10,773,919 10,768,685 
—vV. 95, De 544, 110. 














1912. 
Liabilities— 
Common stock... 2,500,000 
Preferred stock... 500;000 
Funded debt... . 7,000 ,000 
Traffic balances_ - 4 


Vouchers & wages 58,820 
Matured int., &c. 


1911. 


$ 
2,500 ,000 
500,000 
7,000,000 
32,967 
56,585 


29,171 
98,217 
17 ,376 
534,369 








(incl. div. due 

Se Dadecughis 29 372 
Accrued int., &c_. 98,217 
Def. credit items- - 31,182 
Profitandloss.... 525,264 

Pre are 10,773,919 





10,768 ,685 
/ = 
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The Cuba Railroad Company. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. Sir William Van Horne, Montreal, Aug. 9, wrote: 


The gross earnings were $3,819,253, an increase of $759,603; working 
expenses, $2,000,393, an increase of $314,815; net earnings, $1,818,860, 
an increase of $444,788. The proportion of working expenses to gross 
earnings was 52.37%, as compared with 55.06% In 1910-11. The work- 
ing expenses include $96,000 for extraordinary replacements not pertain- 
ing to the business of the year. 

Timber bridges numbering 150, total ge geen length 9,576 ft., were 
permanently replaced during the year and the masonry or concrete cul- 
verts or piers are ready for the filling or superstructure of 82 other timber 
bridges aggregating 4,338 ft. in length. 

The loan of $798,450 made by the Government to the company in 1905 
has been paid in full, four years before its maturity. The company has 
received from the Government the first two payments of subsidy for the 
Bayamo lines, leaving $1,094,811 to be paid in four annual installments. 

The traffic of your railway has shown satisfactory increases everywhere, 
and your directors are confident that these increases will continue. The 
cultivation of the lands along your railway lines is constantly extending 
and the prospects of the growing crops are good. 

The so-called negro revolt was little more than a local disturbance and 
the reports concerning it were greatly exaggerated. Your property was 
not interfered with and, save a temporary shrinkage in June resulting from 
a curtailment of credits, your business was not affected. The colored popu- 
lation of Cuba, which amounts to about one-third of the whole, is quiet 
and law-abiding and no serious difficulty is to be apprehended from that 
element or from any other. The entire island is prosperous and rapidly 
gaining in weaith. 

{The expenditures on new construction, improvements and additional 
equipment for the year aggregated $1,250,982, viz.: Bayamo lines, $161,- 
703; permanent bridges and improvements to roadway, $158,066; permanent 
sidings, $47,138; Antilla terminals, $134,528; Las Casitas branch, $42,497; 
interest and discount, $76,437; miscellaneous, $52,697; additional rolling 
stock, $577,611.] 


OPERATIONS AND FISCAL RESULTS. 






































1911-12. 1910-11. 1909-10. 1908-09. 
Gross earnings— $ $ $ $ 
iia ga SNES See 1,394,324 1,205,231 1,061,291 928,242 
2p Seis ae 19,481 07,114 98,412 73,979 
Express and baggage - - - 151,291 114,925 86,108 81,818 
a 1,738,243 1,319,304 1,136,474 896,759 
Car kilometerage. _-_--.- 52,382 45,594 38,38 30,961 
Hire of equipment- - -- - 157,804 125,881 77,407 46,495 
Se ee EEE ware “>. eee 2,364 7,496 13,348 
Antilla terminals. _ _-_- 92,914 65,240 59,164 41,181 
Miscellaneous .....-..-. 112,814 73,997 54,603 44,382 
i 3,819,253 3,059,650 2,559,336 2,157,165 
Operating erpenses—- 
Maint. way & structures* 478,225 387,512 352,607 304,904 
Maint. of equipment--.- 283,388 249,722 209,693 183,363 
Conducting transport’n. 972,275 824,233 698,163 575,774 
Gen’'l expenses & taxes. 162,902 154,892 146,586 106,877 
Antilla terminals. ___-- 103,603 69,220 44,987 36,158 
5 ime RRR ETT 4° 2,000,393 1,685,579 1,452,036 1,207,076 
Ratio op. exp. to gross__ (52.37) (55.06) (56.73) (55.95) 
Reese Germines......<s... 1,818,860 1,374,071 1,107,299 950,089 
Int. on funded debt, &c- 758,998 576,755 35,210 399,290 
Preferred dividends_-_.(5%)500,000 (4)400,000 (3)300,000 J... 
Net income......-... 559,862 397,316 372,089 550,799 


*The figures for maintenance of way and structures include $96,000 ex- 
traordinary expenses not pertaining to the particular years. 


GENERAL BALANCE SHEET JUNE 30. 











1912. 1911. 1912. 1911 

Assets— $s Liabilities— $ $ 
Cost rd. & equip. _32,644,418 31,941,935) Preferred stock...10,000,000 10,000,000 
TheCubaCo , N.Y. 103 ,390 103 390 | *Common stock... 6,126,000 6,126,000 
Material & suppl’s 473,996 672,574) Ist M. bonds, 5%, 
I a Sts i ak eee 743,348 100,636 due July 1 1952_12,030,000 12,030,000 
Cash on deposit to Impr. & equip. 5s, 

pay bond int... 312,625 302 425 due May 11960. 1,500,000 -.-..-..-.- 
Due from agents & 2-year notes due 

conductors... _- 21,516 15,996 Aug. 15 1912__. 2,000,000 2,000,000 
Cos. & individuals 104,936 44,357} Vouchers pending. 37,208 23 497 
Due fromoth.lines 101,196 68,267 | Wages _.....-..-- 124 ,662 129,099 
Govt. of Cuba cur- ee do Ce cen 380,000 

rent account. -- ae? Saedu Interest on bonds 
Taxe; paid in adv. 2,278 2,278 due July 1_..-.. 300,750 300,750 
Insurance premium Misc. current acc’t 92,782 76,198 

paid in advance 904 5,630 | Deferred and sus- 
Temp. loans against pend. liabiiities— 

SE cane cae 570,041 359,687 Se Me oe 128,931 

Profit & loss surp. 2,982,561 2,422,699 
Total assets. ...35,193,963 33,617,175 Total liabilities_.35,193 ,963 33,617,175 


*$3,874,000 additional common stock will be due to the Cuba Co. on the 
final adjustment of accounts between the companies. 

Note.—As against cost of road and equipment there is payable by the 
Govt. of Cuba, on Bayamo Lines, subsidy account, the four remaining an- 
nual installments (two having been paid), commencing Nov. 4 1912, $1,- 
094,811.—V. 95, p. 297, 175. 


American Locomotive Co., New York. 
(Report for Fiscal Year ending June 30 1912.) 


Pres. Waldo H. Marshall, N. Y., Aug. 27, wrote in subst.: 


Results.—The surplus, after a charge for depreciation of $1,021,382 and 
the payment of the pref. dividend, was $117,554, or a decrease from the 

receding year of $1,698,007. The gross earnings, $30,449,452, were 

10,199,933 less than in the year 1910-11, and, althoug they show an im- 
provement as compared with the year of extreme depression, 1908-09, 
they reflect far from normal business conditions. 

The volume of Sales for the first alf of the fiscal year was equivalent to 
only 33% of the total output capacity of the plants. Since Jan. 1 1912 
there has been a much stronger demand for new locomotives, the amount 
of unfilled orders on the books on July 1 1912 being $14,450,000, as com- 
pared with $6,015,000 on July 1 1911. 

The company suffered a serious financial loss from a strike of the boiler- 
makers at practically all of its plants from October 1911 to February 1912. 
Production was badly retarded, and at times the plants were practically at 
a Standstill. Solely out of Sympathy with the boilermakers of a railroad 
System who were out on a strike, our boilermakers insisted that this com- 
pany should not perform its contracts with the railroad. This company 
stood firm in its position until our workmen receded from their demand. 

Additions, &c.—There was expended for additions and betterments 
$436,735, of which $267,350 was charged to capital account and the re- 
mainder to ‘extraordinary additions and betterments fund,’’ leaving a 
balance in that fund of $416,023. 

Gold Notes.—On Oct. 1 1912 there will be paid the first installment of 
$1,000,000 of Short-term gold coupon notes which were issued Oct. 1 1909, 
leaving outstanding of this issue Series G, $2,006,000, due Oct. 1 1913, and 
Series H, $2,000,000, due Oct. 1 1914. 

The directors on June 4 1912 authorized the issue of $6,000,000 5% gold 
coupon notes dated July 1 1912, viz.: Series I, $2,000,000, due July 1 1915; 
series J, $2,000,000, due July 1 1916; Series K, $2,000,000, due July 1 1917. 
This issue conforms in all respects to the preceding issue, except that the 
company as the right, upon four weeks’ notice, to redeem all notes of any 
series of this issue, on any interest date, at 102% and int. There has been 
sold $1,200,000 of each series, making a total outstanding as of July 1 1912 
of $3,600,000 (V. 94, p. 1628). The balance of this issue will be sold as 
the purposes of the company may require. 

Contingent Liability.—The balance sheet includes a charge of $1,529,568, 
representing equipment trust notes discounted by this company in advance 
of maturity, and, as there is a possible obligation, in the event of any de- 
fault in payment, a like amount is also shown as a contingent liability. The 








| notes are secured by a lien upon the locomotives and the arte ee ample. 


There as been a decrease in this account since last year of $613 

Bonds .—The bonds of the Dickson Mfg. Co., $562,500, have been retired. 

Manufacture of Steam Shovels Discontinued.—The company has dis- 
continued the manufacture of steam shovels and dredges and has sold to 
the Bucyrus Company all new steam shovels and steam shovel parts and 
materials which were in stock on Jan. 11912. The Rogers Works, at which 
plant this class of product was made, will continue to manufacture small 
locomotives for logging, plantation and contractors’ use. The Atlantic 
Equipment Co. (entire capital Stock owned), which for a number of years 
has negotiated the sale of our steam shovels, dredges, industrial locomotives 
and second-hand ralway A, pongo map has disposed of its business in second- 
hand equipment and all Sales of industrial locomotives will be made by the 
American Locomotive Co. 


RESULTS FOR FISCAL YEAR ENDING JUNE 30. 











1911-12. 1910-11. 1909-10. 1908-09. 

Gross earnings- ------- $30,449,451 $40,649,385 $32,203,392 $19,008,634 
Mfg., maint. & admin. 

exp. and depreciation 28,117,547 36,526,515 29,605,443 17,665,962 

Net earnings -------- “$2,331,904 $4,122,870 $2,597,949 $1,342,672 
Int. on bonds of constit. 

cos., coup notes, &C- 464,350 557,308 513,191 355,533 

Available for dividend $1,867,554 $3,565,562 $2,084,758 $987,139 
Div. on pref. stk. (7%)- 1,750,000 1,750,000 1,750,000 1,750,000 

Surplus -...-.-.---- $117,554 $1,815,562 $334,758 def.$762,861 


Extraordinary add’ns & 











beteerment fUbEiancs  cntseese See Cee . wisteiwa ~ siithiin 
BalSRCS 2. <ceecsees< $117,554 $1,515,562 $334,758 def$762,861 
CONDENSED BALANCE SHEET JUNE 30. 
1912. igil. 1912. 1911. 

Assets— $ Liatilities— $ 
Cost of property. .53,019,952 52,982,738); Common stock._.25,000,000 25,000,000 
Securities owned... 2868,224 2£751,757| Preferred stock__.25,000,000 25,000,000 
oe. or. Space 4,375,540 2,865,851) Bonds constit. cos.y2,305,000 2,892,5C0 
Ace’ts receivable. 9,924,566 6,860,437| Gold coupon notes 8,600,000 6,000, 
Bills receivable... 777,592 993 ,343 | Loans payable___. 1,500,000 ___-_-. 
Materials and sup- Ace’ts payable... 4,503,232 1,852,069 

| gepigmpmeglliea tscbae 5,688,823 5,282,729) Accrued interest_-_ 92,876 110,271 
Accrued interest_ 13,123 4,744| Unclaimed interest 450 1,025 
Contract work... 2,051,187 740,550) Pi.div.pay.July. 437,500 437,500 
Steam shovels, &e. 952,621 925,360} Deprec. res., &c.. 428,600 -_...... 
Sundry def’dchges. 286,277 ------- Extracrd. imovrov. 
Notes discounted & bettert fund. 416,023 587 A73 

(per contra).... 1,529,568 2,143,554/| Endcorsements___. 1,529,568 2,143,554 

Profit and loss.... 9,674,225 9,556,671 
ZOE ninckvnes 79 487,474 73,581,063| Total __._.-.-..- 79 487,474 73,581,0€3 





Note.—This balance sheet is ‘“‘prepared solely for information and 
to show the combined assets and liabilities of the American Locomotive 
Co. and the Montreal Locomotive Works, Ltd.’, 

z Securities owned include Richmond Locomotive & Machine Works Co. 
bonds, $118,000, in each year; Sundry securities, $750,224 in 1912, against 
$663,757 in 1911. 

y Bonds of constituent companies in 1912 include $550,000 Richmond 
Locomotive Works, $255,000 Rogers Locomotive Works and $1,500,000 
Montreal Locomotive Works.—-V. 94, p. 1628. 


American Smelting & Refining Co., New York. 
(Report for the Six Months’ Period ending June 30 1912.) 


President Daniel Guggenheim, N. Y., says in substance: - 


Property Account.—During this period there has been expended on the 
new smelting plant located at Hayden, Ariz., to which reference was made 
in the last annual report, $1,076,649, making the total cost of the new plar® 
to date $1,622,692. The plant was blown in on May 29 and the profits 
from its operations should accrue to the benefit of the stockholders begin- 
ning with the last half of the present fiscal year. 

There has been expended and charged to the property account $589,466 in 
connection with the enlargement and improvement of plants already in 
operation (particularly the refineries at Perth Amboy and Baltimore). 
These large expenditures include a sulphuric acid plant at Perth Amboy; 
they have been made necessary by reason of the increased supply of copper 
ores and bullion, and should bring to the company a corresponding benefit 
in the profits accruing. 
g100 Ba has been expended in developing mines owned by the companies 

06,849. 

- The property account has been credited with $1,209,817, covering depre- 
ciation on smelting and'refining plants and amortization of mining prop- 
erties and with $160,497 for property sold. 

Inc-me Account .—The period covered by this report has been one of great 
unrest in the labor market, and the operations of our plants at Perth Am- 
boy, Baltimore and Murray near Salt Lake City, Utah, have notably suf- 
fered from labor disturbances. The uafortunate civilstrife in Mexico has 
continued, and our operationsjin that republic have been considerably ham- 
pered, but we have been fortunate in not being obliged to close any of our 
smelting plants and but few of our mines. 

We have therefore to report again that the earnings of your various op- 
erations have lost nothing of their usual stability. 


CONSOLIDATED INCOME ACCOUNT. 


6 Mos. end. Year end. 
June 30°12. Dec. 31°11. 
Earnings of smelting & refining & allied plants... $6,866,432 $14,045,334 








Ordinary repairs and replacements___._..._._-- 1,106,702 1,944,573 
$5,759,730 $12,100,761 
Earnings from mining properties_____._._._- _-~- 1,422,069 2,000,187 
Int., rents, dividends received, commissions, &c. 406,144 1,011,177 
ENE SE. eR RY 7 OO Re SI $7,587,943 $15,112,125 
Deduct— 
ee RR AR Pg ae i Ae ee ee, a ae Se $63,420 $114,198 
Pe. CRN. 8 i. ii 6 oc cc cote cacecca 399,688 767,982 
Research and experimental expenses.___._..---- — Fare ee # 
Appropriation for deprec. & amort. of property... 1,209,817 1,887,399 
Interest and discount on Securities Co. 6% debens_ 475,000 70 


. ,833 
Amer. Smelters Securities Co. pref. A dividends__ (3)510,000 (6)1,020,000 
Amer. Smelters Securities Co. pref. B dividends(2 %)750,000 (5)1,500,000 
Amer. Smelt. & Refining Co. preferred dividend (3 %)1,750,000 (7)3,500,000 
Am. Smelt. & Refining Co. common dividend - - - - (2)1,000,000 (4)2,000,000 
Miscellaneous profit and loss adjustments- ------- 115,657 


Pa A 





$6,319,642 $11,660,412 








a ie a $1,268,301 $3,451,713 
CONSOLIDATED GENERAL BALANCE SHEET. 
June 30°12. Dec. 31 '11. June 30°12. Dec. 31 ‘11. 
Assets— ba Liabilities— $ $ 

Property acct_7140,366,383 139,963,733 | Smelt. Co. com_250,000,000 50,000,000 

Investments _.. 1,531,513 1,585,670 do pref_._-. 50,000,000 50,000,000 

Bal. disc. on Sec. Sec. Co. pref. A 17, 000 17,000,000 
Co. debs___-. 679,167 704,167 do pref. B. 30,000,000 30,000, 

Sinking fund Sec. Sec. Co. deb. 6s_ 15,000,000 15,000,000 

eee Gee Ms SRR KA Drafts in transit 1,738,401 1,555,044 

Insur. fd.(secur. Employees’ sav- 
at cost). <<ine 228,705 232,555 ings deposits. 114,783 116,404 

Metal stocks_--_y26,662,180 26,492,981) Accrued taxes-. 213 ,440 198 ,493 

Material & supp. 2,682,710 2,566,872) Accr. bond int_- 394 365 379,125 

Prepaid expen. . 469 ,886 400,149| Divs. payable... 2,106,162 2,517,427 

Accts. collectible 5,842,691 4,236,519] Accts. & wages. 5,120,397 4,043,617 

Loans to affil .cos 338 ,086 333 ,705| Employees’ bene- 

Dem. loans (sec. fit funds... 442 451 394 ,436 
by copper in Oper susp. accts 249 ,852 335,948 
process of Insurance fund- 404 ,468 358 ,888 
smelt.&refin.) 5,105,738 3,192,049| Profit and loss.. 14,968,027 13,699,726 

CEA Gi ities 3,338,287 5,890,708 
I oan ct 187,752,346 185,599,108; Total .....-- 187,752,346 185,599,108 











616 














x Balance of property account as of Dec. 31 1911: $139,963,733; expended 
since for new smelter at Hayden, Ariz., $1,076,649; for enlargement and 
ements of operated plants, $589,466; for development of mines, 
,849; total, $141,736,697. Less property sold, $160,497, and amounts 
off for deprec. and amort., $1,209,817; balance, as above, $140,;- 





366 ‘ 

Consists of book value of metals when refined and ready for delivery, 
$33,402,646; less unearned treatment charges, $6,740,466; balance $26,662,- 
. Does not include value of metals purchased and on hand, but payable 
in metals and not in cash (approximate value, $17,336,080. 

gz There is $15,000,000 additional common stock held by trustee for con- 
version of Securities Co. 6% debenture bonds.—V. 94, p, 828. 


United Dry Goods Companies, New York. 


(Report for Half-Year ending July 15 1912.) 


INCOME ACCOUNT. 


6 Mos. to 6 Mos. to 6 Mos. to 





July 15°12. July 15°11. July 15 "10. 

ERE ETSY ES ah RS ay is $1,002,910 $1,014,858 953 ,084 
Deduct—Divs. on pref. stock (3 4%) - 376,901 373,119 366,768 
Dividends on common stock (4%) - 577,100 577,100 446,524 

T ERE RIRRES  ST $954,001 $950,219 $813,292 
wares SEs US Re IRE AS Pee $48,909 $64,639 $139,792 


BALANCE SHEET JULY 15. 

Assets— 1912. 1911. 

968,181 sh. cap. stk. of Assoc. Mer. Co. $9,813,100 $9,813,100 
Net ble assets of Hahne & Co., . 

Powers Mercantile Co., Wm. Hen- 

gpret Co. and Stewart Dry Goods 


1910. 
$9,813,100 








exclusive of cash____..._..-- 10,590,358 10,535,972 10,590,929 
Cash of United ef Goods Cos., Hahne 
& Co., Powers Merc. Co., Wm.Hen- 
gerer Co. and Stewart Dry.GoodsCo 2,807,766 2,593,257 2,106,610 
Securities of Lord & Taylor and cash 
available for further investment... 3,264,400 3,264,400 i #$=/--..-..- 
SS eR ES agg AP a a $26,475,624 $26,206,729 $22,510,639 
Liabilities-—— 
ee minal $10,787,300 $10,688,400 $10,600,000 
I 14,427,500 14,427,500 11,163,100 
i os 1,260,824 1,090,829 47,539 
ne ee $26,475,624 $26,206,729 $22,510,639 


During the season 399 shares of preferred stock were issued to employees 
at par and paid for by them.—V. 94, p. 552. 


American Hide & Leather Co., New York. 
(Report for Fiscal Year ending June 30 1912.) 


President Thomas W. Hall says in substance: 


The operations resulted in a trading profit of $1,331,369, which, after 
charging replacements, renewals and repairs, reserve for bad and doubtful 
debts, interest and the usual sinking fund appropriation, is reduced to a net 
profit of $422,820. The statement issued for the quarter ending June 30 
1912 showed an estimated profit for the year of $367,153, subject to adjust- 
ment of minor reserves and the approval of auditors. The discrepancy 
between this and the actual results is due to adjustments. 

The bonds in the hands of the public at June 30 1912 amounted to 
$5,825,000, having been reduced by the acquisition for the sinking fund 
of $150,000 (being the usual appropriation) and $151,000 purchased out of 

etions to the fund; the cost of these $301,000 bonds, par value, was 

298,761. There are now $2,700,000, par value, of bonds held for the 

sinking fund, together with cash and accrued interest, $54,976, making a 
total of $2,754,976 in the fund. 

The charge to profit and loss account in respect of the appropriation for 
sinking fund for the past year, together with interest on the bonds in this 
fund, has been $305,680, and, as usual, this, in conjunction with the outlay 
‘on replacements and repairs, is considered as taking the place of any 
specific provision for depreciation. 

Additions, improvements and betterments added to cost of property 
during the year amounted to $333,399. This includes a large new concrete 
structure added to one of our calfskin tanneries; an increase of 50% in 
capacity of one of our side leather tanneries; and the addition of a new 
brick and concrete building to another; the drawing together im a single 
unit of several small plants; and other minor improvements, all designed 
to increase the efficiency and reduce the cost of operations. 

The total current assets on June 30 1912 amounted to $10,883,224, being 
an increase of $1,420,599, compared with the previous year’s figures. The 
current liabilities were $2,004,212, an increase of $1,331,178. The excess 
of current assets over current liabilities is, therefore, $8,879,012, being 
$3,054,012 more than the total par value of bonds outstanding, leaving in 
addition the entire plant and good-will standing against the capital stocks, 


INCOME ACCOUNT OF COMPANY AND ITS SUBSIDIARIES. 


1911-12. 1910-11. 1909-10. 1908-09. 
Gross output....... .. $17,581,364 $15,448,241 $18,271,118 $17,448,301 
Exzpenses— 


Hides and skins used, &c$11,785,814 $9,978,776 $13,299,708 $10,525,224 














Mfg.supplies & expenses 3,255,262 3,293,251 3,432,092 3,381,312 
DEE SS ae 731,038 927 704 ,869 741,903 
General & selling exp-_-_ 478,948 483,320 520,212 488,418 
ND i ies ooo Wit dental « $16,251,062 $14,438,275 $17,956,881 $15,136,857 
Trading profits._._.__- $1,330,302 $1,009,966 14,237 2'311,444 
Add misc. income. -_---_- i. He. ek ' , 
sige Wit asin: Wh as sll $1,331,369 . $1,009,966 $314,237 $2,327,935 
anon ta, & $184,8 
"ts, renew.& rep. 4,834 $162,591 $214,281 209 ,693 
Bad debts & reserve. _-_-_ 23,392 28,441 18,454 : 32,246 
Int. on loans, less int. 

BITTE, ‘cs cu'cal on ic 'eh Att th enc os 39,762 54,696 112,759 33,231 
*Int. on ist M. bonds__ 511,500 511,500 511,500 511,500 
Oost of 150 bonds for s. f. 149,061 148,483 158 ,833 137,053 

Total deductions __-_-_ $908 ,549 $905,711 $1,010,827 $923 ,723 
Balance for year_____- sur.$422 ,820 sur.$104,255 def.$696,590sp.$1,404,212 


* Includes int. on bonds in sinking fund amounting in 1911-12 to $156,620. 
BALANCE SHEET OF COMPANY AND SUBSIDIARY CO’S JUNE 30. 











1912. 1911. | 1912. 1911. 
FA ties 026,849 ,584096,516,1851 Pretaxced sha: . 

perties a26, ,0844a26, 185} Preferred shares_ 13,000,000 13, , 
Sinking fund-_.__- 54,976 648,056} Common shares___ 11,500,000 11660 880 
Supplies _______- 8,818,604 7,299,815] IstM 6% bonds__d5,825,000 6.126.000 
Bilis & accounts Interest accrued. . 170,500 170,500 
receivable. ____. 1,586,977 1,713,265] Bills payable.____ 1,000,000 ei ne 
Sundries, aims, Foreign exchange. 547,663 284 ,324 
te 11,985 5,921; Trade accounts__. 195,876 147,963 
Insur. unexpired & wees, &0....... 90,172 70.246 
prepaid interest. 70,538 53,946] Sink. fund Ist M__ 2.754.976 2.447056 
Sg RRR SR - 895,120 389,678}Surplus.......___ 2,703,597 2.280.777 
igs auth til 37,787,784 36,026,866 I as ha 37,787,784 36,026,866 





a Cost of properties ineludes 4,517 shares preferred and 2.25 

=< rd a “ & Leather Co. held in trust. i a 
neludes Only cash and accrued interest, the par value of bonds in sinking fund 

{$2,700,000 in 1912, against $2,399,000 in’ 1911) not being treated ae uy eee 
= toot-note A ) eing treated as an asset 

c After deducting reserves of $160,637 for doubtful debts in 1912, $152,926 in1 

d After deducting $475,000 bonds in treasury and $2,700,000 bonds in sinking oy 
in 1912, against $2,399,000 in 1911—see foot-note b.—V. 95, p 237. 
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Mahoning Investment Company. 
(Report for Fiscal Year ending June 30 1912.) 
INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 
































1911-12. 1910-11. 1909-10. 1908-09. 

Jeff. Sup y divs. (6%). $3,720 $3,684 $3,684 $3,684 
Mah. he came | Co. divs. (6%). 5,940 5,940 5,940 5,940 
Rm. &P.C. &1. Co. divs.(1%)80,005  ....-- -«-c-- (2 4%) 84,989 
interest._......_ 558 461 248 162 

Total available_________. 50,213 $10,085 $9,872 $94,775 
Deduct—Dividends paid.(14)61,898  _.__...  -u.-.-. (2)82,524 
General expenses & taxes. 1,523 1,475 1,487 1,657 
Total deductions. ___.___ $63,416 $1,475 $1,487 $84,181 
Balance, surp. or def____def.$13,203 sur.$8,610 sur.$8,385 sur.$10,594 


BALANCE SHEET JUNE 30. 















































Poa eS 1912. — acne — i ap 
$ ities— 
Cost of 39,995 sh. Capital stock. __4,200,000 4,200,000 
R.P.C. &1.Co.stk4,125,000 4,125,000) Bi payable... 200,000 200,000 
Cost of misc. sec. 9,0 8,400| Profit and loss, 
Bills receivable. 200,000 200,000} surplus ____--. 18,487 31,690 
Cap.stk.in treas. 73,800 73,800 
Ce a ha oka 10,687 24,490 
Is ios covaiba Ss ci 4,418,487 4,431,690; Total___._._. 4,418,487 4,431,690 
Rochester & Pitisb. Coal & Iron Co. Operations for Fiscal Year ending June 30. 
1911-12. 1910-11. 1909-10. 1908-09. 
eee GU $462,295 $433,839 $398,941 $227,027 
SRSA. allege aia .. 80,000 30,000 30,000 30,000 
Interest on bonded debt__. 127,408 125,317 126,846 5 
Bond redemp. & sink.fund 87,315 93,849 108,399 122,818 
Rage Rg: Sat Tear Seana am $217,572 $184,673 $133,696 def.$53,807 
P. & L. surp. begin. of year 580,736 60,737 827,983 475,050 
a ee re $798,308 $645,410 $461,679 $421,243 
Deduct— 
Construction & equipment. $82,951 Sea kee: \etowin:: > eae 
I MN i 2,950 3,489 $942 $8,260 
Discount on bonds sold__._. 60,000 ee gts Saale 
- Div. on $4,000,000 stk..(1%)40,000  -...--. -«---- (2 44)85,000 
$185,901 $64,673 $942 $93,260 
P. & L. surp. end of year_._ 612,407 $580,736 $460,737 $327,983 


Out of the $87,315 charged to ‘‘bond redemption and sinking fund,’’ 
$42,000 of the bonds of the company were paid and canceled and $64,000 
bonds were purchased by the Guaranty Trust Co. as trustee under the 44% 
sinking fund mortgage. The trustee now holds $273,000 bonds in the 
sinking fund out of the total issue of $2,000,000. 

Regarding the Rochester & Pittsburgh Coal & Iron Co., Secre Lewis 
Iselin says: The sum of $332,951 was expended for construction and equip- 
ment, of which $82,951 has been charged against the profit for the year. 
The expenditures were mostly for further development of the mining plant 
at Lucerne, Pa., the total cost of which, above the amounts charged against 
earnings, was on June 30 1912 approximately $1,025,000. 

The stock of the Punxsutawney Iron Co. was purchased at a cost of 
$385,000, subject to a bonded debt of $50,000. This furnace was con- 
structed in 1896, and since that date has paid out $1,362,000 in dividends, 
or an average of $85,000 per annum. The purchase included an interest in 
ore properties (V. 94, p. 1060). 

To provide funds for these and for future capital expenditures, an issue 
of $2,000,000 5% serial debenture bonds was authorized, of which $1,000,- 
000 were sold p to the closing of the fiscal year (V. 95, p. 55). 

The coal mined during the year amounted to 2,893,166 tons, as com 
with 3,086,915 tons in the previous year. There were 266,056 tons o 
manufactured, against 332,235 tons in the year ending June 30 1911. 

A dividend of 1% was paid by the coal and iron company Feb. 15 1912, 
and since the close of the year the directors have declared a dividend of 
14% payable Aug. 15. [The Mahoning Investment Co. on March 1 1912 
P d a dividend of 14%, the first since 1908-09; and on Sept. 3 1912 a 
urther 14% .—Ed.)—V. 94, p. 419. 


Ray Consolidated Copper Company. 
(Report for 18 Months ending Dec. 31 1911.) 
Pres. Sherwood Aldrich, N. Y., April 10, wrote in subst. 


Because of the change in our fiscal year the report herewith covers the 
operating period of 18 months from June 30 1910 to Dec. 31 1911. 

The company commenced its career of copper production in April, 1911. 
The operating results of the following few months were not representative 
because of the system of mining adopted jinsuring a uniform and steadily in- 
creasing tonnage output at low cost with the cleanest possible extraction of 
ore bodies} and also because of a slight modification in milling practice with 
a view to the highest metal recoveries. The mine output has increased 
steadily. New stopes are constantly being opened, with further increases 
of tonnage output, while mill recoveries are satisfactory and promise to 
still further improve. Until Feb. 12 1912 concentrates were shipped to the 
custom smelter at El Paso, with resulting high costs for freight and treat- 
ment. Under the contract with the American Smelting & Refining Co. 
(V. 93, p. 1460) the delivery of our full concentrates output to their new 
Hayden smelter was commenced on Feb. 12 last, and since that time the 
per-lb. cost has been atly reduced thereby. For March 1912 the cost 
was approximately 9 % cts. per lb., and there is every reason to anticipate 
that the cost for the second quarter of 1912 will be substantially lower. 

Since December last the company has os practically the entire 
outstanding bond issue of the y Central Spar Mining Co. and over 
970,000 shares out of its issued capital of 1,000,000 shares; and steps are 
being taken for the early acquisition of its physical (V. 94, 

. 419, 770, 1190). The workings of the two properties are so related that 

a very short time a very substantial additional increase of our output 
will be had from Ray Central ground. 


Condensed Report of Gen. Mer. D. C. Jackling, Salt Lake City, April 2. 
Property.—The total area of mining lands at Ray approximates 1,950 

acres and, except for a few unimportant claims, the entire group is patented. 
We also control under long-time lease certain surface areas nt to 
Sonora Town. At Hayden, where the mill and smelter are located, the 
area of land owned and controlled amounts to about 4,000 acres, 3,750 acres 
being owned and the remainder leased from the State. We also own a 
considerable acreage near Kelvin in connection with the terminals of the 
Ray & Gila Valley Ry. and the junction with the Arizona Eastern RR. 
The halsting plants at both No. 1 and No. 2 shafts are complete. At 
No. 1 shaft this equipment has demonstrated a hoisting capacity of 600 
tons per hour. Since November 1910 no drilling has been done except near 
the deposits which are now being worked. As the drilling development 
now stands, the total tonnage calculated is 77,314,470 tons, averaging 
2.17% copper. Of this quantity, 64,700,000 tons, having an av 
grade of 2.16% copper, is classed as fully developed; the remainder partially 

eveloped, has an average grade of 2.23% copper. The total number of 

rill holes drilled to date is 353, and the total feet of drilling 147,449, the 
average depth of holes being 417.7 ft. The average thickness of capping, 
or overburden, is 252 ft., and the average thickness of ore 101 ft. It is not 
unreasonable to expect that the tonnages stated at present will be increased 
by 25% or more when the ore deposits are fully developed. 

The total amount of und und ghee daguay work existing on Jan. 1 
1912 was 158,898 ft., or a little over 30 miles. This is an increase for the 
18 months of 122,000 ft., or at the rate of nearly 7,000 ft. per month, and 
approximately this rate is now being maintained. Practically all of the 
ore mined up to date has come from above the No. 1 level. It will not be 
long, however, until some mining can be done tributary to the No. 2 level 
at either shaft. No mining was done except in the way of development work 
until late in March 1911. During the remainder of the year the mine pro- 
duced approximately 700,000 tons of ore, but only about 530,000 tons of 
ore was actually mined from underground during the period, and of this 
amount about 350,000 tons came from stopes and the balance from devel- 


red 
coke 


opment work. The actual cost for the period, includ coarse crushing 
and all general and fixed charges, was 81.6 cts. per ton. is cost includes 
many extraordinary expenses and is corres ingly higher than it will be 


when additional areas are opened up and a larger tonnage can ve OCOR- 
ire . In fact, the cost for the last quarter of the year was 
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76 cts. per ton, and it is not expected that the cost of mining for the current BALANCE SHEET DECEMBER 31. 
year will exceed the estimate of 75 cts. made in quarterly report Oct. 25 1911. 1911. 1910. 1911 1910 
At b ae time = hokage AA report, Fann — A poner | — under- Assets— $ 7 Liabilities— S$ s 
ground approximately oa, ns per day, an S expec that the out- ...-1,626,133 1,630,661 } Capital stock. ._.___ 6 
Boia" tke grade of te ore i sult fower thea normals someens lates ie | Bewetopment ------4 288.421 $:098-100 16M. cone, Ge; 1,416;000 1,439,000 
: , ewhat lower, : 
fact, than the average applying up to the end of 19ii, and this condition | CO@StTuction ------ rage Ragnar + geen agen gy 


will continue to some extent until we have mined out the ore bodies near 
the surface on which we are now working to the west of No. 1 shaft. 

The total ore, treated for the year was 681,519 tons of an average grade 
of 1.83%, resulting in a gross output of copper contained in concentrates 
of 15,721,520 lbs., and corresponding to an average extraction for the entire 
period of 63.1%. For the last quarter of the year the extraction was 
66.27% on an ore assaying 1.73% copper, and for December the extraction 
was 67.38% on an ore containing 1.66% copper. During February 1912 
the recovery was 70.32% on an ore averaging 1.68% copper, and at times 
during that month the rate of treatment per section averaged over 1,100 
tons per day, or at rate of about 9,000 tons for the complete Beans of eight 
sections. he net_cost of producing copper for the year, after crediting 
dividends from the Ray & Gila Valley RR. (total trackage now about 16 m.), 
was 10% cts. perlb. This cost was incurred, however, in connection with 
shipping all of the concentrates produced to El] Paso at a freight and smelt- 
ing expense of approximately 1 % cts. per lb. greater than is now resulting 
through the delivery of concentrates to the American Smelting & Refining 
Co.'s new plant at Hayden. The average assay of concentrates produced 
for the period was 22.4%. As we are able to increase tonnage, all factors 
of operating costs will decrease correspondingly. 


INCOME ACCOUNT FOR THE YEAR ENDING DEC. 31 1911, 


Operating revenue (copper produced, 14,935,047 Ibs. at [13.08c., 
$1,953,627; silver produced, 1,733 4% ozs. at 53.46c., $927) ____ $1,954,554 

Expenses—Mining, $556,398; freight on ore, $247,856; milling, 

405,166; freight, treatment and refining, $564,020; selling 




















commission, $19,706; bullion tax, $13,863___.____.__.______ 1,807,009 

Be EE Ch bc aha ON eddbdewecotanevecee $147,545 
Other income (divs. on invest., $191,875; net inc. from rent- 

Sek Dh hchke kh eh Ah Ooh ee6henn ae o 217,503 
EE PE. dia he bn ne hobs De badbedd deci casanecocscswe $365,048 
Be Dd ona bo he dh walibn beens dudéiccwndcoscatscce ‘ 

BOG DOGS COE FOS wht eek Shh asic idbwecscccaccticcacces $298,640 

BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 

Assets x Liabtlities— ss ts 
Property ...... .. 7,903,384 5,948,970 | Capitai stock _-_--_- 11,991,750 11,988,090 
Expend. for add'l Ist M. bonds__.._. 3,000,000 -—..._....- 

construc., equip. Notes payable.... 950,000 -—_...... 

and developm’t. 6,731,931: 3,223,895) Accis. payable... 168,762 65,679 
Outside investm’ts 1,025,000 2,822,618)| Treatm’t ref'g &de- 

Treasury stock... - 500 6 000 livery chgs. (not 

Prepaid insur.,&c. 22 ,542 11,884 /, 2 pee, |.) | aan ere eee 

Materials & supp. 435,139 379,362 | Reserve for insur., 

Accts. receivable _ 81,643 56 329 taxes, int., &c_ 75,201 314 

Copper in transit. *778,257 -.._.....|Surplus (sale ofsec.) 259,137 517,890 

Me eke eh hak 60,013 122,915 | Unaivided profits. 298,640 -—______.- 
I ci shih sieneaiih cov 17,038,409 12,571,973 Wo iets Sade 17,038,409 12,571,973 


*After deducting $252,141 for advances. 


The balance sheet of the Ray & Gila Valley RR. as of Dec. 31 1911 shows total 
assets (including casi, $33,276), $1,050,828; offset by capital stock, $1,000,000; 
current liabilities, &«., 440,/27 (including divs. payable, $34,000); profit and loss, 
$10,10!1.—V. 94, p. 1190. 


Miami (Arizona) Copper Co. (of Dela.), New York. 


(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. Adolph Lewisohn, April 1, submitted the following: 


Digest of Report of Consulting Engineer J. Parke Channing, April 1 1912. 
he major part of the underground work of the year hs been of a nature 
preparatory to the best ultimate results in both mine and mill. In order 
to prevent admixture with waste and to permit of a practically complete 
extraction without leaving unmined pillars behind, it was found necessary 
to mine the outer layer by square sets and slicing so as to protect the central 
mass by timber. This outer ore has not only been costly to mine, but 
contains more or less copper in oxidized form, which is incapable of good 
saving in the mill. Hence the ratio of extraction, 73.37%, is not a true 
index of what may be expected when the interior and unoxidized mass is 
reached. In similar manner the mining cost, $1 21 per ton, is not a measure 
of what may be expected after the top layer has been removed. Under 
these circumstances the costs obtained are satisfactory when it is also con- 
sidered that operations were only on about half capacity. 

A calculation based upon new developments makes the reserve in the 
mine on Jan. 1 1912 slightly over 18,000,000 tons, and I believe that we 
have by no means reached the limit of our ore. Prospecting the company’s 
undeveloped ground will be pushed during 1912. 


Condensed Report of Gen. Mer. Gottsberger, Miami, Ariz., Feb. 5 1912. 


Production Begun.—On Mch. 15 1911 one section of the mill was started, 
and from that date production continued on an increasing scale. On 
Dec. 31 five sections were running, treating about 2,500 tons of ore per day. 
The sixth section will be complete by Feb. 15 and the entire plant operating 
with a daily capacity of 3,000 tons. 

Mine.—The mine has responded without difficulty to the increasing 
demand for ore. The output of 2,000 tons per day, originally figured on, 
has already been exceeded and development work is under way to place 
the mine on a 3,000-ton basis. During the year 32,935 feet of drifts and 
raises were driven on ten levels ranging from the 220-foot level to the 570-ft. 

The ore hoisted during the year amounted to 450,036 tons, viz.: Stock 
pile, 43,437; mine development, 152,074; square set and sub-level caving, 
204,362; shrinkage stope rooms, 50,163. . Previous to the starting of the 
mill, 18,771 tons of ore were added to the stock pile, and on Dec. 31 there 
remained 226,343 tons in the stock pile and 5,000 tons in the bins. 

Results of Milling Operations.—Ore milled, 445,036 tons (2.48% copper); 
concentrate Eronuces. 20,065 tons (40.36% copper); copper in concentrate, 
16,195,561 lbs.; copper recovered per ton ore, 36.39 Ibs. 

Copper Production.—From the concentrate produced the net return of 
refined copper amounted to 15,385,783 lbs. Based on the net production, 
the cost of copper in concentrate on board cars at Miami was per ton ore: 
mining, $1.2134; milling, $0.6274; general, $0.1706; total, $2.0114; or per 
lb. copper, $0.05802. «5. . 

Con usion.—The plans of the company have worked out most satisfac- 
oril I los»k upon the costs attained as very encouraging and can con- 
fid ntly pr.Wkct much better results for the year to come. 


"ay Abstract of Report by Treasurer J. H. Susmann. 


-The bonded debt has been reduced from $1,433,000 to $1,415,000 by 
conversion of bonds. As productive operations have been carried on for 
less than a year, no charge has been made for depreciation of fixed plant. 
While the cost of mine development has been added to capital, develop- 
ment account has been credited with $139;511, or a charge of 31 cts. per 
ton of ore hoisted. It is estimated that the cost of past and future devel- 
opment based on tonnage at present proven will be fully liquidated by. a 
charge of 31 cts. per ton of ore mined. This will also cover the cost of mine 
= gee its additions and renewals. Operations have been charged 
with $1 a ton for 43,437 tons of ore from the stock pile. 


RESULTS FOR YEAR ENDING DEC. 31 1911. 


Sale of 14,970,557 lbs. copper at 13.08c____.__.____._._..__--- $1,950,669 
Less—Concentrates, $795,000; general mine exp. (incl. taxes, 

$35,891), $106,799; freight on concentrates, $94,316; smelt- 

ing, reitning and freight on pig copper, $348,223; selling, exp., 

_&c., $25,590; N. Y. office, exp., $26,164; total, $1,396,092; 








less silver proceeds, $27,078, and house rentals, $6,195; balance 1,362,819 

pn ARIS EN ARRESTS In ag ce RR gE ORIN OY 8 alee ee plea $587,850 
Int. on loans (less on bank dep.), $12,660; int. on bonds, $85,587 . 

: Balance, surplus for year "e's ee = @ Se e222 es e@ ee ee eeaeaaeceaananeeeea $489,603 





Stock investment. --. 


20,459 20,459 
Ore on hand *_..-.. ~ 


expenses of issue__1,010,000 997,294 
232,410 90 


Decr. pay-roll, &c_. 


Metals on hand.- .--- — A See ee Smelt &fr’t charges. 189,553} 142,284 
Materials & supplies. 182,390 232,369{Machinery &supplies 66,704 
Unexpired insurance. Sa wiame'e & Res. for bullion tax. 16,875 
Cash ... 226 46+s---- 85,671 351,059 } Profit and loss... -___ 528 ,524 38,920 


Accounts receivable. 4,028 41,064 
Total . 2... .4.-4-% 6,641,670 5,931,189} Total .......--.- 6,641,670 5,931,189 
* At estimated cost of mining in 1911 and at $1 per ton in 1910.—/V. 94, p. 1123. 


British Westinghouse Electric & Mig. Co., Ltd. 
(Report for Fiscal Year ended Dec. 31 1911.) 


Sec. Arthur E. Scanes, London, May 1 1912, wrote: 


Orders received during the year are slightly in excess of 1910, both the 
home and the export markets showing improvement. This improvement 
is being fully maintained during the current year. But for the railway 
strike in August last, the directors believe that a still larger increase in 
orders might have been obtained. 

Revenue has again been charged during the year with a substantial 
amount for maintenance, and £30,867 18s. has been applied to the depre- 
ciation of the same items. 

The steel foundry has been sold at a loss of £36,720, which is more than. 
covered by the reserves for depreciation, amounting to £51,912. 

The appeal to the Lord Justices in the pendi proceedings between 
the company and the Underground Electric Rys. Co. of London was un- 
successful, but, having regard to the sum involved, it has been decided to 
carry the case to the House of Lords. No provision has been made in the 
accounts now presented for the loss which may ultimately result. There 
is bound to be some loss. 


INCOME ACCOUNT FOR THE YEAR ENDING DEC. 31. 





























1911, 1910. 1909. 

Profit for year, incl. estimated profit 

accrued to date on contracts in pro- 

gress, int. received, &c_.......--. £125,283 £110,134 £81,040: 
Int. on deposits and loans, &c_-_-_-_--_- 861 ,405 ,116 

TO . i. ide bcdledbnebeu eevee £126,144 £112,539 £84,156 

Deduct— 
Interest on 6% prior lien bonds____-_- £14,016 £14,358 £14,700 
Prior lien deb. redemption account_ _- 5,984 5,642 5,300 
Int. on 4% mtg. debenture stock _-_-_- 49,654 49,654 49,654 
Exp. on surplus land & buildings___- 4,25 5,365 5,674 
Written off works, plant, machy., &c- 15,868 9,423 6,481 
eS a ai ont cede 660 660 3,146 
Reserved for general depreciation ___- 15,000 RA 3 Sie 

ee Gs dike tia tte oem ue £105,436 £100,102 £84,955 
DONO BEE ioc an db wale Cee sur. £20,708 sur.£12,437 def.£799 

BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 

Assets— £ £ Liabilitics— £ £ 
Pats., good-will, &c. 375,000 375,000! Capital issued: 
Works, machinery, Preference shares_1,500,000 1,500,000- 

plant, &c......-.. 2,298,847 2,224,794 Ordinary shares_. 375,000 375,000 
Completed work on 6% priorliendebs. 227,500 233,600 

econtract.........- 292,024 394,304 4% M. deb. stock_1,241,353 1,241,353 
Und. El. Rys. acc’t, Prior lien deb. re- 

in suspense. ----- i. aeRmererene ry demption account. 6,114 129 
Sundry debtors, less Int. accrued on prior 

POREIUS oh. cwccc. 180,436 166,389 lien and M.debs_. 28,331 28,331 
Shares and deben- Sundry creditors, &c. 200,364 186,450 

turesin othereos_. 265,473 286,415} Reserve for employ- Sis 
Bills receivable_ - _-- 8,583 6,754 ers’ liability... - 5,000 4,000 
COO Nica Seaton 53.136 73 .469 | Profit and loss..... . 25,825 5,117 
Loan agst. security...  -....-. 30,000 
Miscellaneous __..-_- 16,391 16,855 

Tee is. ssdvcce eae 3,675,960!) Tetel .cccccoccse* 3,609,487 3,573,980" 
—V. 94, p. 1386. 


Canadian Westinghouse Co., Limited. 


(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. George Westinghouse wrote in March last: 


The year opened with a number of large contracts on hand well advanced: 
into their manufacturing stages, which situation, taken along with a con- 
stant influx of new business in large quantities, produced a condition tending 
to bring about more than ordinarily satisfactory returns for the year. The 
volume of output increased approximately 40% over the previous year. 

The extensions to warehouse, foundry and pattern building were com- 
pleted early in 1911, and the plant has been further increased this year b 
a new main machine shop aisle. The boiler plant has also been rebuilt wit 
all modern labor-saving appurtenances. 


RESULTS FOR CALENDAR YEARS. 











1911. 1910. 1909. 1908. 
Net earnings. ......... $1,010,154 $697,393 $498 ,380 320,377 
SURV IIEED oe ies (8%)$350,128 (7)$306,362 (6)$261,540 (6)$249,937 
Reserve for depreciation 100,000 100,000 70,000 30,000: 
Reserve for inven. adj-_- 50,000 SOee |  Tiwaaeie | or eee 
Reserve for insur. fund_ eh Pam ene Rr ee 0 fae 
Written off prop. & plant 135,794 70,522 Se eee Bee 
Balance, surplus. --- $324,232 $190,509 $104,379 $40,440 
BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 
Assels— > $ Liabiitiies— ~ s 
CE hens a . 203,382 376,565 | Canital stock issued_4,376,600 4,376,600 
Accounts & bills ree_1,641,993 1,276,527 | Accounts payable... 509,307 501,847 
Property & plant. .*3,000,930 2,754,403 | Reserves _.._...__- 650,000 450,000 
Materials, &c_.__..1,727,921 1,626,881} Profit and loss__.___ 1,050,845 726,613 
Ins..& taxes in adv _- 12,523 10,680 
WUE én nen ck 6,586,752 6,055,060 FOE ti kchesions « 6,586,752 6,055,060 








*Consists of Hamilton (including air-brake and electric properties, real estate, 
general office building, equipment, sundries and pateris, rights and licenses), $2,- 
939,681, and Winnineg (including real estate and buildings for offices and ware- 
houses), $61,249.—V. 94, p. 914. 





GENERAL ‘NVESTMENT NEWS. 


re 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Alabama Traction, Light & Power Co., Ltd.—Contract, &c. 


A contract was recently let by the company’s subsidiary, the Alabama 
Inter-State Power Co., for a dam to develop about 50,000 to 60,000 h.p. at 
Lock No, 12 on the Coosa River. President Taft’s recent veto of a bill to 
permit a further power development at Lock No. 18, will, it is stated, ‘‘have- 
no effect on contract already made at No. 12, or on several other water- 
powers on unnavigable rivers.’’ Compare V. 94, p. 981, 628; V. 95, p. 2343 


Alberta Railway & Irrigation Co.—Bonds.— 


A mortgage dated Aug. 9 1912, to which this company, the Royal Trust 
Co. and the Canadian Pacific Ry. Co. are parties, has been field to secure a 
bond issue of the Alberta Ry. & Irrigation Co.—V. 94, p. 1361. 
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‘Atlanta & Macon (Electric) Ry.—Securities Authorized.— 
The Georgia RR. Commission on Aug. 30 granted the appli- 
cation to issue $3,600,000 40-year 5% bonds and $1,800,000 


stock, to cover the cost of the proposed road. 

The porns 4 requested permission to issue $3,600,000 stock. The Com- 
mission says that the proposed construction is meritorious, but expresses 
the opinion that the amount of stock requested is excessive, and would 
result in too large a cap talization.—V. 95, p. 296. 


Bay State Street Railway Co., Boston.—Noles Offered.— 
N. W. Harris & Co., Inc., Perry, Coffin & Burr and Merrill, 
Oldham & Co., all of Boston, are offering at prices ranging 
from 100.55 to 101 and int., yielding from 4.80% to 4.92%, 
according to date of maturity, $2,000,000 5% coupon notes 
dated Aug. 15 1912 and due serially each Aug. 15 from 1913 
to 1932, as below stated. Interest F. & A. 15. at American 
Trust Co., Boston. A circular reports (see map on p. 15 
of “Electric Railway Section’): 


Owns and operates street railway lines connecting and serving the princi- 
pe cities and towns within 30 miles north and 45 miles south of the city of 

oston, said to be the largest street railway system in the United States, 
embracing in all 956 miles of track, including 68 miles operated under lease 
in New Hampshire and Rhode Island and 26 miles in Boston leased to 
the Boston Elevated Ry. Co. Includes Lowell, Lynn, Lawrence, Haver- 
hill, Salem, Gloucester, Chelsea, Malden, Everett, Nashua, N. H., Quincy, 
Brockton, Taunton, Fall River and Newport, R.I1., &c.; total population 
over 1,332,000; also connects with the street railway systems of Boston 
Providence and New Bedford, through cars being operated over certain 
lines directly into all these cities. These connections result in a large in- 
terchange of traffic. 


. Capital Stock and Funded Debt as Officially Reported. 
Stock: Common, 6%, $20,517,200; pref., 6%, $2,088,600; stock 
ees Se he PO ne nw one ew we oe cent mans -s -- -- G24 See soUe 
Funded debt: Bonds, $20,627,000; bonds leased lines,$1,298,500 21,925,600 
Bay State Street Ry. 5% notesauth. and about to beissued.. 2,000,000 
Earns. as Officially Reported for Year end, June 30 1912—Present Int. Chge. 
Gross receipts $9,116,203 |Int. on funded debt, incl. 
Oper. exp., incl. taxes... 6,321,348| these notes ------ -- ---0) Saas 


Rentals 
- Net income -. _.. -.-_ .. --$2,794,855| 
- Bal. surplus after charges, incl. $100,000 int. on these notes__$1,527,605 
- The $2,000,000 notes are the direct obligation of the Bay State Street 
Ry. Co. and are followed by $22,605,800 pref.and common stocks, on which 
dividends are being paid at rate of 6% per annum. 

These notes mature annually Aug. 15 as follows: 1915, $37,000; 1916, 

48,000; 1917, $50,000; 1918, $57,000; 1919, $64,000; 1920, $72,000; 1921, 
80,000; 1922, $88,000; 1923, $97,000; 1924, $106,000; 1925, $116,000; 
1926, $126,000; 1927, $136,000; 1928, $148,000; 1929, $160,000; 1930, 
$174,000; 1931, $188,000; 1932, $202,000. Aji offered at 101 and int. ex- 
cept the first three maturities, 1915, 1916 and 1917, which are offered at 
100.55, 100.72 and 100.88, respectively. [Practically the entire common 
stock is owned by the Mass. Electric Cos. See pages 15 and 16 of “Elec. 
Ry. Sec.” and V. 93, p. 1597, 1787.]—V. 95, p. 543. 


Boston Elevated Ry.—Favorable Decision.—Judge Colt in 
the U. 8S. District Court on Sept. 5 sustained the demurrer of 
the West End St. Ry. and dismissed the suit brought by 
Anna Young as the holder of $5,000 bonds of the West End 
company to prevent the merger of that company with the 


Boston Elev. Ry. under the Act of July 1911 (V. 93, p. 344). 

The plaintiff contended that the Actis uncon:titutional and void, as it 
impairs the obligation of the complainant’s contract with the West End 
company and takes property without due process of law. The Court says 
that the Legislature has the right to pass a law providing for the transfer 
of the property of one solvent corporation to another. 

The effect of the whole transaction, it is stated, is ‘‘simply a change of 
name, as the Boston Elevated assumes all the liabilities and indebtedness of 
the West End. Since this is the real effect of this transaction, there is 
clearly no impairment of contract, as the business of the West End is con- 
tinued in the Elevated road. Even if it was a sale outright of the West End 
to the Elevated road it would in no way impair her rights or remedy under 
the contract.’’—V. 95, p. 296. 


Brazilian Trac., Light & Power Co., Ltd.—Fziension.— 


The directors have at the request of the stockholders of the Rio and Sao 
Paulo companies, who have been absent-and did not receive the notifica- 
tion in time, extended the time for making deposits for one month to Oct. 1. 
Up to the present from 80 to 85% of the shares have been deposited.— 
V.95, p. 543, 175. 


Burr’s Ferry Browndel & Chester Ry.—Sold to Southern 
Pacific Co.—The Southern Pacific Co. has arranged to ac- 
quire the road, extending from Rockland to Turpentine, 


Tex., 11 miles, with several additional miles graded. 

The road is owned by the Kirby Lumber Co. The line will not be taken 
over until after W. B. Scott assumes charge as President of the Sunset 
Central lines.—V. 85, p. 1648. 


Central Illinois Public Service Co., Mattoon City, Iil._— 
Stock Increases.—This company filed a certificate at Spring- 
field, Ill., on July 29 increasing its capital from $330,000 to 
$6,000,000 ($2,500,000 pref.). On Aug. 31 a mortgage was 
filed to the First Continental Trust & Savings Bank of Chi- 
cago, as trustee, to secure an issue of first and refunding 
bonds, of which $791,000 are reserved to retire underlying 
bonds and a further amount is said to have been sold to N. W. 
Halsey & Co. and Russell, Brewster & Co. 


Formerly operated 15 miles of srolley track in and between Mattoon and 
Charleston, Ill., and owned the entire capital stock of the Mattoon Light, 
Heat & PowerCo. On Aug. 16 the Central [llinois Traction Co. of Mattoon 
gave notice of increase of capital Stock from $250,000 to $1,500,000 and on 
Aug. 28 a further increase to $2,000,000 was announced. The traction 
company, it is understood, has taken over the aforeSaid railway and other 
lines and contemplates important extensions; its $2,000,000 bonds are re- 
ported to have been deposited as part security for the first and refunding 
bonds of the Central Illinois Public Service Co. The laSt-named company, 
(which is controlled by or in the same interest as the Middle West Utilities 
Co., an InSull enterprise; (V. 95, p.4 81), has been acquiring numerous 
plants in Central and Southern Illinois and is now reported to own 25 or 30 
such properties (with options on various others), notably, it is said, those in 
Mattoon, Charleston, Auburn, Augusta, Bushnell, Colchester, Paris, Edin- 
burg, Havana, Jerseyville, Lawrenceville, Oakland, Olney, Pana, Pawnee, 
Plymouth, Palestine, Rushville, St. Elmo, Taylorville, Tuscola and 
Griggsville.—V. 91, p. 654. 


Chicago Great Western RR.—Sub. Co. Bond Interest.— 
See Wisconsin Minnesota & Pacific RR. below.—V. 94, p. 826. 


Chicago Railways.—Wage Agreement Voted Down.—The 
employees of the Chicago street railways on Aug. 31 rejected 
the proposed wage agreement by a vote of 6,351 to 866. Sub- 


sequently it was agreed to refer the matter to arbitrators. 
The scale of wages accepted by the joint committee and recommended to 
the men was as follows: For first three months of each man’s service. 23c 
an hour; 2d three months, 25c. an hour; next six months, 26c.an hour: 
3d six months, 27c. an hour; 4th six months, 28c. an hour; 3d year, 29¢. 
an hour; 4th year, 30c. an hour; after four years, 3ic. an hour. All barn 
and shop employees under the jurisdiction of the union given an advance 
of ic.an hour. The hours of.service for trainmen were to be on the basis 
of a maximum of 11 hours and a minimum of 9 hours (except Sundays), 
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all runs to be made as near 10 hours as possible, and 10 hours’ work were 


to be a day’s work for all outside of train service, overtime to be paid for 
at the regular rate.—Y. 95, p. 419, 236. . 


_El Paso (Electric) Co.—On 7% Basis.—A semi-annual 
dividend of 314% has been declared on the $1,000,000 com- 
mon stock, on ey Sept. 16 to holders of record Sept. 7, 
comparing with 3% in Mch. last, 214% semi-annually in 
1911 and 2% in 1910, the first distribution having been made 
in March 1910.—YV. 94, p. 559. 


Erie RR.— Abolition of Grade Crossings.—The company has 
signed ‘a contract with the Grade-Crossing Commission of 


Buffalo for the elimination of nine grade crossings. 


The construction of the subways and viaducts required will involve th 
expenditure of about $1,000,000.—V. 95, p. 544, 297, volve the 


Great Northern Ry.—New Cut-Off Completed—The new 
cut-off from Fargo to Surrey, N. D., 225 miles, was opened on 


Sept. 1 (see annual report, V. 93, p. 1111). 

The west-bound train leaving at 7:30 a. m. arrived at 6.15 p.m. There 
will be only one mixed train a day each way (with no Sunday service) until 
Oct. 1, when additional trains will -esgrir~ y be put on and a regular passen- 
ger schedule put into effect. There will, itis expected, in addition to the 
transportation of a large quantity of agricultural products grown on the 
line, no less than 6,000,000 bushels of grain hauled from points in Western 
Canada and Montana as well as North Dakota, over the new cut-off, which 
will relieve the congestion on the main line between Grand Forks and Minot. 
The new cut-off will shorten the distance between Minot and St. Paul 46 
miles, saving over one hour for the fast trains and more for the freight 
trains.—V. 95, p. 236, 47. . 


filinois Central RR.—Orders for Equipment.—Over $5,- 
000,000 is, 1t 1s stated, being expended for new equipment, 
a part having already been received and the remainder to be 
delivered within 60 days. 

Orders are now being filled for 80 locomotives, including 50 of the Mikado 
type, 20 of the Pacific type and 10 switch engines. Orders for passenger 
equipment include 9 chair cars, 4 diners, one parlor observation car, 3 
ordinary eee cars, 4 cafe coaches, 26 baggage cars, 10 coaches without 
and 20 with smoking compartments, 10 peer coaches, 9 combination 
baggage and passenger cars and 17 mail cars. 

Arrangements have also been made for purchasing 2,500 coal cars. It is 
understood that the passenger equipment will cost about $1,800,000, the 


freight equipment over $2,000,000 and additional locomotives abou 
$1,700,000.—V. 95, p. 111. : 


International Ry., Buffalo, N. ¥.—Sale of Bonds.—Teller 
& Evers, Buffalo, recently purchased $294,000 Buffalo Ry. 
Co. consolidated (now first) mtge. 5% bonds, and have resold 
practically the entire amount. These bonds were issued 
to retire $293,500 Buffalo East Side 2d M. 6s, due Sept. 1. 

age in 


The Buffalo Ry. Co. consolidated mtge., now closed, covers trac 
the principal streets in Buffalo, as well as other valuable property.—V. 95, 
p. 420; V. 94, p. 1764, 1383. 


Kansas City Ry. & Light Co.—Coupons Paid Sept. 1 on 
$5,478,000 6% Notes.— 


The committee, consisting of John B. Dennis, Samuel L. Fuller, James 
J. Storrow and Paul M. Warburg, with C. M. Travis as Secretary, 24 Broad 


| St., N. Y., representing the holders of the 6% notes deposited under the 


deposit agreement dated Aug. 15 1912, announced on Aug. 31 that it had 
arranged for the payment by the Kansas City Ry. & Light Co. atthe N. Y. 
Trust Co., 26 Broad St., N. Y. City, of the interest falling due Sept. 1 1912 
on the $5,478,000 notes due, principal and interest, on that date. Com- 
pare V. 95, p. 420, 361. 


Louisiana Southern Ry.— Motor Car Passenger Service.— 
The company on Aug. 4 began the operation of gasoline 


motor cars over its lines for passenger Cars. 

The road extends from New Orleans, La., to Pointe-a-la-Hache, 45 miles, 
including the extension from Belair to Bohemia, 22 miles, which was 
recently opened, and from Poydras to Shell Beach, 16 miles. Steam power 
will continue to be used for freight service.—V. 93, p. 45. 


Manhattan Bridge Three-Cent Fare Line, N.Y.—NoIJInjunc. 


Justice Kelby in the Supreme Court, Brooklyn, on Sept. 4 denied the ap- 
plication of the Brooklyn Rapid Transit and associated companies to con- 
tinue the temporary injunction issued by Justice Crare on Aug. 31, re- 
straining the Edison Electric Illuminating Co. from delivering power to the 
company to operate its cars on the bridge. Operation of cars was then 
begun at once. 

The Court says that the finding of the P. S. Commission, that public 
convenience and necessity makes the construction and operation of the 
road desirable, is binding, and that the railroad companies, plaintiffs, have 
no interest in the bridge greater than any ordinary citizen and have no 
vested rights which would be affected, particularly in view of the fact that 
the grant to the Manhattan Three-Cent Line is not an exclusive grant. The 
contract between the Three-Cent Line and the Edison company is, it is 
stated, merely a contract to deliver electrical current at one of the sub- 
stations in Brooklyn Borough, and the fact that the electricity may there- 
after run outside of the borough in its use is not important as affecting the 
franchise powers of the Edison company. 

The objection to the operation of the line by the company on the ground 
that the company could not obtain the right to operate over the entire line 
for which it had received a franchise is overruled by the fact that a pro- 
vision was inserted in the original contract against forfeiture, if the com- 
pany was unable to obtain consents essential to operation of the whole route. 

The motion for an injunction made by the same plaintiffs in the Supreme 
Court in N. Y. County, to restrain the Three-Cent Line from operating its 
road on the Manhattan Bridge or. the Flatbush Ave. extension, was with- 
drawn on Sept. 5.—V. 95, p. 420, 236. 


Massachusetts Electric Cos., Boston.—Sub.Co. Notes.— 
See Bay State Street Ry. above.—V. 94, p. 68. 


Midland Valley RR.—Preferred Stock.—The stockholders 
will vote Oct. 2 on issuing $1,500,000 preferred stock. 

There is now outstanding $8,013,000 common Stock of an authorized issue 
of $10,000,000.—V. 95, p. 47. 

-Missouri Oklahoma & Gulf RR.—Construction.—The line 
between Wagoner, Okla., to Joplin, Mo., 120 miles, is des- 
cribed as being well on towards completion, and construc- 
tion, it is stated, will be begun before Nov. 1 on the line be- 
tween Henryetta and Oklahoma City, 102 miles. Compare 
V. 94, p. 698, 487. 


National Railways of Mexico.—VFive Per Cent Bonds Called. 

Thirty-nine ($39,000) equipment and collateral 5% gold bonds, second 
series, dated Oct. 2 1899, of the Mexican Central Ry., for payment at par 
and interest on Oct. 1 at either the Old Colony Trust Co. of Boston, National 
Railways of Mexico, New York, or Glyn, Mills, Currie & Co., 67 Lombard 
St., London, E. C.—V. 94, p. 698. 


New Orleans & Grand Isle Ry., Light & Power Co., Ltd. 


See New Orleans & Grand Isle Traction, Lt. & Power Co. below. 


New Orleans & Grand Isle Traction, Light & Power Co., 


The company gives notice of its intention to apply to the Parliament of 
Canada at its next session for an Act authorizing the company (a) to acquire 
and operate railways, tramways and telegraph and telephone lines outside 
the Dominion of Canada; (b) to change the name of the company to New 
Orleans & Grand Isle Railway, Light & Power Co., Ltd.; (c) to issue to 
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holders of its shares, who may desire the same, share warrants to bearer in | 


the usual form in lieu of the stock certificates representing such shares. See 
Vv. 04, p. 698, 1186. 
New York Railways Co.—Additional Bonds.—The com- 





pany has applied ‘to the P. 8. Commission for permission to 


issue $2,600,000 additional first real estate and refunding 4s. 

The proceeds are to be used to purchase 320 additional cars of the step- 
less type and for improvements on the car barn at 54th St. and 9th Ave. 
The cars, it is estimated, will cost about $1,600,000, but if they should cost 
less the company asks authority to purchase as many as that amount will 
pay for. Car barn improvements will cost $550,000, and the remainder 
of the $2,600,000 is to be used for other improvements and equipment. 
—V. 95, p. 544, 420. 


Norfolk & Western Ry.—Lisied.—The New York Stock 
Exchange has authorized the listing of $13,300,000 10-20- 
year convertible 4% bonds due Sept. 1 1932 (which were 
offered to shareholders of both classes of record Jan. 31 1912) 


on notice of issuance and payment in full (V. 94, p. 208, 417). 
Of this amount, $13,030,100 was subscribed for; the balance, $269,900, 
not subscribed for will be held in the company’s treasury until sold. 


New Director.—N.D. Maher of Roanoke, Va., 2d V.-Pres. 
and Gen. Mgr., has been elected a director to succeed the 
late Henry Fink.—V. 95, p. 544, 361, 358. 


‘ Oakland (Cal.) Railways.—Guaranteed Notes.—The $1,- 
100;000 guaranteed one-year 6% collateral trust notes, due 
Aug. 20 1913, referred to last week, were issued by a new 
subsidiary company, the Oakland Terminal Co., and not by 


the San Fran.-Oakland Terminal Rys. Co., as we supposed. 

The Oakland Terminal Co. was incorporated in Cal. on June 14 1912 with 
$6,500,000 of auth. capital stock, the incorporators and first board of direc- 
tors being Joseph Harber, J. C. MceKinstrey, Leopold Oppenheimer and 
Edgar Sinschimer of San Francisco and Albert Raymond of Berkeley. 
See also V. 95, p. 544. 


Oakland (Cal.) Terminal Co.—$1,100,000 Guar. Notes.— 
Sée Oakland (Cal.) Railways above. 


Philadelphia Company, Pittsburgh, Pa.—Securities.— 
‘See Penn. Light & Power Co. under “Industriais’’ below.—V. 95, p. 298 


Piedmont & Northern (Electric) Ry.—Construction.—The 


‘‘Railway Age Gazette” of N. Y. on Aug. 2 had the following: 
‘ An officer writes that this company has track laid on 23 miles in North 
Carolina and 33 miles in South Carolina on the line between Greenwood, 
S.C,, and Durham, N.C. Contracts were recently let for work on 33 miles 
of the section between Greenville, S. C., and Spartanburg, and work Is now 
under way. Maximum grades will be 1% compensated, and maximum 
curvature will be 6 deg. Contracts will vty! e let for putting up five 
steel viaducts, each to be from 200 ft. to 900 ft. ec. and from 60 ft. to 
90 ft. high. The work will be heavy.—V. 92, p. 1500. 


Quebec Central Ry.—Jnieresi on Incomes.—The company 
id°on Sept. 2 out of the earnings of the fiscal year ended 
une 30 1912 the full interest on the 7% income bonds at 
Martin’s Bank, Ltd., 68 Lombard St., E. C., against sur- 


render of coupon No. 12. A London paper says: 

The agreement for leasing the line to the Canadian Pacific does not come 
into force until Jan. 1 1913, when the 7% income bonds, now dependent 
for their interest upon earnings, will be converted into a 5%, payable in 
50 years at par, such payment, together with the half-yearly interest, being 
guaranteed by the Canadian Pacilic Ry. Co. Moreover, in compensation 
to the converting bondholders for reduction of interest, a 10% cash bonus 
is to be given. See V. 94, p. 1627. 


Quebec Railway, Light, Heat & Power Co.—Cessation.— 

The ‘‘Toronto Globe” says that ‘‘construction work on the St. Joachim & 
Murray Bay section of the Quebec & Saguenay Ry. has stopped. Sir 
Rodolphe Forget says that trouble between the shareholders of the road 
had been going on for some time, and it was finally decided to suspend 
operations. ‘That is all there is to it,’ he stated.’’ 

The road was being built from Quebec along the north shore of the St. 
Lawrence River, and as rock cuttings are numerous and the cost. of con- 
construction heavy, it was felt by many persons interested that serious 

— 7 9g have to be overcome before success was attained.— 

‘ — 5. 


Railway & Light Securities Co., Boston.— Bonds Offered. — 

Stone & Webster, Boston, &c., recently offered, at a price to yield 
over 5%, collateral trust sinking fund 5% gold bonds, fourth series, dated 
May 1 1912 and due May 1 1942, but callable as a whole or in part at 103 
and interest on any interest day upon 21 days’ notice. Int. M. & N. at 
Olid Colony Trust Co., trustee, Bsoton. Par $1,000 (c*). Sinking fund 
bonds to be redeemed as follows: 1917 to 1922, $10,000 yearly; 1922 to 1927, 
$15,000 yearly; 1927 to 1932, $20,000 yearly; 1932 to 1942, $27,000 yearly, 
thus retiring practically the entire issue before maturity 

Outstanding capitalization: Collateral trust 5% bonds, incl. this series 4, 
each issue originally $500,000, ist series, due May 1 1935, $413,000; 2d 
ser., due May 1 1939, $500,000; 3d ser., due Nov. 1 1939, $456,000; 4th ser., 
due May 1 1942 (now offered), $500,000. Stock (shares $100 par): Pref. 
(p. & d.) 6% cum., red. at 125 and accum. div. (auth. $2,000,000), $1,500,- 
000; common stock, paying dividends at rate of 4% per annum (auth. $1,- 
200,000), $1,000,000. The total bonded debt, including series 4, is $1,869,- 
000. The equity represented by the $2,500,000 capital stock, all fully paid, 
and the surplus of $213,044 (May 1 1912) is largely in excess of the entire 
bonded debt. 

Collateral, aggregating at par $625,000 for this $500,000 issue: 


Canton- 
Akron Consol. Ry. Co. gen. consol. 


M. 5s, due 1933, $150,000; Consol. Power 
Lt. Co. of South Dakota list consol. M. 5s, due 1929 (see ‘‘Industrials’’ 
below) , $50,000; Dallas Southern Traction Co. 1st M. 5s, due 1941, $135,000; 
Key West El. Co. ist M. 5s, due 1956 (see above), $150,000; Lake Shore 
El. Ry. Co. gen. M. 5s, due 1933, $140,000. See ‘Electric Ry. Section.’’ 

The company on May 1 1912 owned bonds in 26 companies, par value 
$3,663,200, of which $2,350,000 pledged to secure collateral trust bonds; 
stock in 14 companies, par $1,207,800; notes and cash, $181,155. The 
above represents investments in 32 companies, 19 of which are managed by 
Stone & Webster. Income account: Gross (interest on above bonds, 
$183,578; dividends on stock, $52,668; miscel., $6,944), $243,190; expenses, 
about $10,000; interest charges (incl. int. on $500,000 bonds now offered, 
$93,450; balance, surplus, $139,740.—V. 93, p. 470, 286. | 


Rhode Island Company (N. Y. N. H. & H. RR. Trolley 
Subsidiary).—T'wenty-Year Franchise in  Providence—New 
Subway Line.—The agreement entered into on May 27 1912 
between the city of Providence and the Rhode Island Com- 

any forms a pamphlet of 37 pages and is of interest both 
n itself and because embodying numerous regulations as to 


operation, equipment, &c., suggested by Bion J. Arnold. 
Sundry Salient Features of the Franchise Agreement—-Grants and Requirements. 
Franchise for 20 years from July 1 1912, granting to the company the 
exclusive right to operate by any lawful motive power its tracks, railroads, 
cars, &c., in the same streets and highways as on J uly 1 1912, but without 
any right to increase the rate of fare.[a motion calling for 6 tickets for 25 cts, 
and half fare between the ages of 5 and 12 was voted down] or to curtail 
the right to free transfers. Whenever in the opinion of the City Council 
the public good requires that new street lines should be built, the city may 
require the company to build such lines within one year. The company is 

bliged to grant trackage to the centre of the city to other street railway 
' companies for a reasonable compensation. 

The franchise is to expire absolutely July 1 1932, but the agreement is 
made without prejudice to any claim or to the legal position of the city, 





the Rhode Island Co., the Union RR. Co. or the Providence Cable Tram- 
way Co. or their successors or assigns with respect to any rights, Ng 
leges or franchises of said companies jointly or severally under any existing 
charter, law or contract. 

“Nothing in this agreement shall affect or impair the right of the City 
Council to grant to any other street railroad company operating lines in 
said city the right to cross at grades the lines of said ace gee 

Railroad 


to y to city tax of 5% on gross e wnings of lines within the city. 
Double trac ast Side tunnel to be built within two years by railroad 
throu Hill from easterly line of North Main St. to westerly 


h pers of Coli 

line o ayer St. City to have right upon one year's notice of buying 
tunnel and approaches at price equal to actual cost. ‘In case of such pur- 
chase, if said city shall not then own the railway system in said Providence 
connecting with said subway or tunnel,’’ the company shall have a lease of 
said subway or tunnel and the exclusive use thereof for so long a time as 
the company shall have the exclusive rigit as lessees or otherwise to operate 
street railways as now or hereafter located on the streets in which the 
tracks of the same as lessee or otherwise may lawfully be located and for 
such annual rental as shall be equitable in view of said purchase price. 

City to widen certain streets and to extend Waterman St. by the removal 
of Arnold block from North Main St. to Canal St. 

Railroad company to pay for highway improvements an amount annually 

ual to 4%% on one-third of the cost to the — of all land damazes, and 
of 44%% on one-third of all the expenses of securing highway right of way. 

Electric switches, automatic electric signals on single track turn-outs, 
electric signal bells for agers’ use in cars; box car steps not higher tha 
16 in. from top of the and on open cars not higher than 18 \% in. f 
rail: adequate signs on all cars; sidewalk shelters at a tot.l cost of not 
ceeding $60,000. ex diture to be made at the rate of $3,000 per year, 
are provisions included. 

Prepayment, pay-within cars for new equipment with a provision for 
discontinuance o e type if found unsa tory after a year’s trial. 

Freight cars exclu ied from business streets between 5 and 7 p. m. and 
coal cars not to be hauled through residential streets save cars for co's use. 

Children under five years of age accompanied by person paying full fare 
will ride free. Polisemen and firemen in uniform will ride free. 

Company to keep accurate account books and the City Auditor to have 
the right to examine them at all times.—-V. 92, p. 1566. 


St. Joseph & Grand Island Ry.— Proposed New Cut-Off.— 
The new line ‘which it has been determined to build from 
Hastings, Neb., to Gibbon, 26 miles, at a connection with 
the Union Pacific, will, it is reported, be known as the 


Denver & Northwestern. 

The line will serve as a cut-off to shorten the distance between Denve 
and St. Joseph, Mo., by 27% miles, and will place the company ina = 
tion to oDtain the greater share of through business and increase its loca 
business. _Compare annual report, V. 94, p. 783. Freight is now carried 
over the main line of the Union Pacific to Grand Island, where it is trans- 
ferred to the St. Joseph & Grand Island, but with the new road connection 
will be made at Gibbon, 24.4 miles west of Grand Island. The distance 
over the main line to Grand Island and thence to Hastings is at presen 
53.5 miles, as against 26 miles, the distance from Hastings to Gibbon ove 
the new line to be built.—V. 95, p. 420. 


St. Louis Rocky Mountain & Pacific Co.— Report .— 


June 30 Gross Net (after Interest, Deprec’n Balance, 

Year— Earnings. Tazes). &c. Reserve. Surplus. 
1911-12___ ___._...$1,910,909 $606,089 $388,368 $101,700 $116,02 
LOLG-8 8 au. ws bse: Bee Bee 716,499 387,121 101,912 227,46 
—V.95, p. 298. 


San Francisco-Oakland Terminal Rys.—Correction.— 
See Oakland (Cal.) Railways Co. above.—vV. 95, p. 545. 


Southern Pacific Co.—Small Road Acquired.— 
See Burr’s Ferry Browndel & Chester Ry. above.—vV. 95, p. 358, 49. 


Tennessee Northeastern RR.—Sale of Bonds in France.— 
Pres. D. L. Fickes, Scranton, Pa., informs us that the com- 
pany is now selling in France part of its issue ($750,000) of 
$2,600,000 ist M. 5% bonds, due April 1 1949. The auth. 
cap. stock is $2,000,000. Some construction has been or is 
being done. See V. 95, p. 481. 


Western Allegheny RR.—Receiver’s Certificates —The 
Common Pleas Court at Pittsburgh on Sept. 5 authorized 
Receiver Ely to borrow not over $50,000 on 6% receivers 
certificates. 


The petition of the Receiver states that the receipts of the company are 
now $3,500 a month less than expenditures, owing to the fact that the mines 
of the Great Lakes Coal Co. have been closed and will probably remain so 
for several months.—vV. 95, p. 421. 


West End Street Ry., Boston.—Favorable Decision.— 
See Boston Elevated Ry. above.—V. 94, p. 1121. 


West Virginia Trac. & Elec. Co., Wheeling, &c.— Mileage. 

The two trolley systems in Wheeling, W. Va., and vicinity, acquired by 
the West Virginia Traction & Electric Co. from the City & Elm Grove Ry. 
Co., were the City Railway andthe Wheeling & Elm Grove Ry., together 
aggregating 3944 miles. The Wheeling Traction Co. (see below) is an 
independent company controlled by the Kuhn interests through the West 
Virginia Traction & Water Power Co. (V. 95, p. 298) .—V. 95, p. 362, 298. 


Wheeling (W. Va.) Traction Co.—Bonds Called.—Offer— 

The $150,000 Bellaire Bridgeport & Martin's Ferry 1st M. 6% bonds, 
dated Oct. 1 1893, and the $100,000 Moundsville Benwood & Wheeling 
ist 6s of 1897, have been called for payment at par and int. on Oct. 1 1912, 
the former at the Farmers’ Loan & Trust Co., New York. 

The Continental Trust Co. of Washington and Redmond & Co. of N. Y. 
have underwritten the final $750,000 of the issue of $2,500,000 5% bonds 
of 1901, due 1931 (now a first lien), and offer to the holders of the bonds 
called as aforesaid, as previously to the holders of the $500,000 Wheeling 
Ry. 1st M. 5s called for payment Sept. 3, the right to subscribe to the new 
bonds at a special price of 97 and int. 


Digest of Bankers’ Preliminary Statement Dated Aug. 26 1912. 

These $750,000 bonds are issued to take up a like amount of underlying 
6% ilens maturing Sept. 1 and Oct. 1 1912, and they will accordingly not 
increase the funded obligations, but will reduce fixed interest charges by 
$7,500 per annum. First consolidated mtge. 5% gold bonds, dated 1901, 
due Jan. 1 1931, but redeemable at 105 and int. on any interest date on 
30 days’ notice; total auth. (and outstanding), $2,500,000. Int. J. & J. 
Cleveland (O.) Trust Co., trustee. Par $500 and $1,000. On and after 


Oct. 1 1912 will be a closed first mtge. on all property now owned or here- 
after acquired. 


Earnings for Cal. Years, (Net for Past 2 Years Over Double Fired Charges.) 











5 1911. 1910, 1909. 
Cy CU a $768,202 $725,757 $674,396 
Net earnings after taxes__...________. $370,261 $316,105 $276,171 
FineG Geernee ask. oS Be -177,884 152,373 149,369 
Balance for dividends._.___.___.______. $192 ,37¥ $163,732 $126,802 


Dividends at the rate of 5% are being paid on the capital stock. A large 
majority of the $2,276,900 capital stock has recently been acquired by the 
West Penn Traction & Water Power Co. (a subsidiary of the American Water 
Works & Guarantee Co. of Pittsburgh) at $120 per share, showing an equity 
of more than 100% behind the bonded debt (V. 95, p. 237, 298). 

Property .—(a) Franchises unusually exclusive, the greater part perpetual 
remainder run until. 1958; (b) 50% miles of track, of which 41 miles own 
in fee, and controls, as below stated, 32 miles additional, all electrically 
operated, located in city of Wheeling, W. Va., and extending throughout 
the surrounding territory on both the Ohio and West Virginia sides of the 
Ohio River. Population served estimated at 125,000. (c) Owns 
aah plant, office and other buildings and considerable real estate in 

heeling and vicinty. Tracks in Wheeling, 95-lb. girder rails: outside 
the city 85-lb. ‘T”’ rails: (d) Controls, through ownership of their entire 
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age stocks cy ate shares necessary to qualify directors, the Steuben- 
ville & Wheelin tion Co. and the Pan Handle Traction Co., together 
operas 32 miles of track. The surplus earnings of these properties for 
1911, after deducting all charges, amounted to $20,167. 

O . of the country served by the Wheeling 
Traction Co., there is practically no opportunity for expansion except 
north and south along the Ohio River, ere are located a continuous suc- 
cession of towns and villages. This circumstance is very favorable for the 
operation of a traction business. [The City & Elm Grove Ry., recently 


n account of the coposreroy. 


ulred by the West Virginia Traction & Electric Co. (V. 95, p. 177, 298, 
362) is an entirely independent enterprise.—Ed.]—V. 95, Dp. 237, 298. 
Wilmington New Castle & Del. City Ry.— Merger—Bonds. 


This company, incorporated in Delaware on May 31 1912, with $250,000 
stock, as a consolidation of the Wilmington Southern Traction Co. and the 
New Castle & Delaware City Traction Co. (See pages 129 and 130 of “El. 
Ry. Sec.’’) has made a mortgage to Columbia-Knickerbocker Tr. Co. of 
N. Y., as trustee, to secure not over $250,000 ist M. 30-year gold 6s. Road 
runs from New Castle to Delaware City, 10 miles, single track; 70-lb. T rails. 
Proposed extension to Wilmington, 6 miles. Bonds dated June 1 1912, and 
due June 2 1942, but redeemable on any int. date at 10244 and int. Par 
$1,000. Int. J. & D. at office of trustee. Pres., T. D. Rhodes; Sec.- 
Treas., H. J. Pearson. New York office, 30 Broad St. 





Wisconsin Minnesota & Pacific RR.—Chicago Great West-. 


ern to Make No Further Advances to Meet Interest on the 
$6,232,000 First Mige. 4s.—S. M. Felton, President of Chi- 
cago Great Western RR. Co., yesterday gave out substan- 
tially the following statement announcing that his company, 
which owns the entire capital stock and operates the road 
under lease, will make no further advances to meet the int. 
(due Oct. 1 and April 1) on the $6,232,000 Ist M. 4s of the 


Wisconsin Minnesota & Pacific RR.: 

The present operation of the road by the Great Western grows out of a 
lease made to the former Great Western company in 1901 (V. 73, p. 566). 
The lease provided in substance that, against the earnings of the leased 
property, there should be charged the expenses of maintaining and operating, 
and the taxes upon the property, and that the net earnings, if any, should 
be applied to the payment of interest on the bonds as it matured, the surplus 
in any period above interest, if any, to be regarded as a trust fund to cover 
subsequently accruing interest. The lessee agreed to pay such interest 
only to the extent of the accumulated net earnings of the Wis. Minn. & Pac. 

The present Great Western Co. is the successor in title of the former 
company under a judicial sale made by the U.S. Court at St. Paul in Aug. 
1909, which required the purchaser to assume and adopt the above-men- 
tioned lease and to stand in the place of the former Great Western Co. in 
respect thereof; but the decree in no way increased the liability of the pur- 
chaser over that of the old company (V. 91, p. 1027). 

The gross earnings of the Wisc. Minn. & Pac. RR. have been insufficient 
to cover expenses of operation and maintenance, taxes and the interest onits 
bonds. . The experience of the last three years confirms the experience of 
the receivers of the former Great Western Co., that is, that the Wisc. 
Minn. & Pac. is unable to earn its interest charges. The fact is that the 
road is a drain upon the earnings of the Great Western Co., and the latter 
has decided that it will not make further advances to pay interest on the 
hbo A ng 2 Pac. bonds, as it is under no obligation todoso.’’ Compare 

. 91, D. : 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.— New Jersey Suit. 

Attorney-General Wilson of New Jersey on Aug. 29 brought suit in the 
Supreme Court of New Jersey charging it with having violated the corpora- 
tion laws in connection with the issue of bonds under the consolidated mort- 
gage of 1904, and requesting the Court to require the company to answer by 
what right it exercised the privilege of issuing bonds thereunder. The 
action is said to be similar to that brought in the Baltimore courts by Joseph 
Hoadley and which was decided against him 

The complaint alleges that at a meeting of the stockholders on Jan. 6 1803 
an issue of $3,500,000 bonds was authorized, of which $2,500,000 were re- 
served to retire $2,500,000 pref. stock under the provisions of an amend- 
ment to the Corporation Act approved March 28 1902; and that on May 1 
1903 the directors notified pref. stockholders that on July 9 1904 each pref. 
stockholder would be entitled to exchange 50% of his holdings for an equal 
amount of new bonds. This exchange was made. It is claimed that the 
action was taken in direct violation of the law, as the company had not 
paid dividends for a year previous, and at the time of the meeting when the 
action was authorized the floating or unfunded debt exceeded 10% of the 
par value of the outstanding pref. stock; and that the company never filed 
with the Secretary of State the certificate required by the Act.—V.95, p.237. 


American Machine & Foundry Co.— 


The company’s stock, which was recently distributed among the holders 
of the stock of the American Tobacco Co. (V.95, p. 362), is being traded in 
on the curb. Interests associated with the company are quoted as saying 
that the shares will probably be placed on a 6% dividend basis within the 
next six or seven months. 


American Snuff Co., Memphis, Tenn.— Dividend Increased. 

A quarterly dividend of 3% (the third since the sale of part of the prop- 
erties to the Geo. W. Helme and Weyman-Bruton companies, (V.94, p. 280) 
has been declared on the com, stock, along with an extra distribution of 1%, 
both payable Oct. 1 to holders of record Sept. 14, comparing with 2%% in 
July and 2% in April 1912, the only previous dividends under present con- 
ditions, contrasting with 5% and 2% extra in Oct., July and April 1910 
and 5% and 3% extra in Jan. 1911.—-V. 94, p. 1567. 


American Tube & Stamping Co.—First M. Bonds Called.— 


Ten ($10,000) 5% ist M. bonds dated 1902, for payment on Oct. 1 at 105 
and int., at Equitable Trust Co., trustee, 37 Wall St.—V. 94, p. 633. 


American Union Telephone Co., Harrisburg, Pa.—Sale 

Pursuant to the decree of the U.S. Dist. Court for the Middle District of 
Penna., Receivers Charles West, Frank D. Houck and William C. McCon- 
nell will offer at auction in Harrisburg on Sept. 261912 the following prop- 
iy (a) $99,300 on 2 stock in $100 shares and $2,500 bonds (with coup. 
of July 1 1911 attached) of Commercial Union Telephone Co.; (5) $388,907, 
stock in $50 shares and $15,000 bonds (with over-due coupons attached) of 
Huntington & Clearfield Telephone Co.; (c) $472,000 stock in $50 shares and 
$1,000 bond with March 1910 coup. attached of Union Telephone Co. of 
Erie (V. 95, p. 301); (d) $20,000 stock in $50 shares of Bedford County Tel- 
ephone Co.; (e) $225,000 stock in $100 shares of Tri-State Telephone Co.; 
(7) $1,872,200 stock in $100 shares and $2,000 bonds with July 1.1911 coup. 
attached of United Telephone & Telegraph Co. (V. 95, p. 485): (q) $3 ,275,- 
564 stock in $100 shares and $993,000 bonds with Oct. 1912 coup. attached 
of Consolidated Telephone Cos. of Penna.; (h) also all the leasehold estate of 
the Amer. Union Telephone Co. in the companies mentioned under a, b, c, d 
and /, by leases running for 10 years from Feb. 1 1907. At auction in 
Phila. on Aug. 28 $45,000 Ist M 5s of the Am. Un. Tel. Co., due 1957, 
sold with Aug. 1910 coup. attached, for $500 for the lot. Compare plan, 
V. 03, Dp. 1466; V. 94, p. 561, 1628.—V.w,95, p. 421. 


| 


Annuity Realty Co., St. Louis.—A. G. Edwards & Sons, 


G. H. Walker & Co. and William R. Compton & Co., ‘alk of 


St. Louis, recently offered at 9714 and int. $2,725,000 5% 
sinking fund 


Union Trust Co., trustee. 


Due April 1952, but redeemable as a whole or in part by lot at 110 and 
int. Par $1,000 (r). Int. Q-J. Auth., $3,000,000: ~ By $2,725,000. 


Data from President Robert McK. Jones, St. Louis, April 

The Annuity Realty Co. has leased to the Railway Rschitge Bulking 
Co. the entire block bounded by Olive, Sixth, Locust and 7th streets, St. 
Louis, for 88 % years, at an annual rental of 5% upon the amount of the 
annuity certificates outstanding, plus all taxes and other charges, and an 
additional annual payment beginning July 1 1918 for sinking fund pur- 
poses sufficient to retire the entire issue by April 11952. The holders of 
these 5% certificates have their entire interest and principal provided for 
out of the above-mentioned revenue and are further secured by a 21-story 
department store and office building, which will cost over $4,250,000 and 


articipation certificates issued by St. Louis 





cover an area of 61,837 square ft. The following tenants have already 
agreed to lease mpane equivalent to more than 13 stories for periods averag- 
ing 40 years: ay Department Stores Co. (first 7 floors), Mo. Pacific Ry., 
M. K. & T. Ry., St. L. Iron Mtn. & So. Ry., St. Louis S. W. Ry. and 
Wabash RR.Co. The revenue from these leases alone will more than meet 
the interest and retire all these certificates. 7 
Estimated Income and Expenses.—Rentals for 13 floors already leased 
($580,000) and 8 remaining floors to be rented ($360,000), $940,000. De- 
duct: Ground rent, $248,500; annuity ground rent, $150,000; taxes, $80,000; 
5% interest on $2,000,000 bonds, $100,000; oper. expenses, incl. insurance, 


&c., for 14 office floors, $125,000; sinking funds after 5 years to retire 
eductions, 


annuities, $32,000; to retire bonds, $22,000, $54,000; total d 

$757,500. Bal., sur., $182,500, equivalent to over 9% on $2,000,000 stock. 

It is expected to issue only $2,725,000 annuity certificates, which will re- 

duce expenses $13,750 per annum. Funds have been obtained through 
an 


b 
the sale of bonds stock junior to these certificates, which will insure 
the completion of the building. 


Associated Merchants Co.—Earnings for Half-Year.— 


6 Mos. to Net lst Pf. Divs. 2d Pf. Divs. Com. Div. Balance, 

Aug.1— Earnings. (2%%). (3%). (314%). Surplus. 
EE aye $533,396 $113,211 $153 ,744 $265,851 $590 
RA. hie 595,471 114,166 153,645 264,619 63,040 


Extra dividends were also paid on the three classes of stock, calling for 


nS as the “extra dividend account’’—see V. 93, p. 728.--V. 


Atlas Plantations Co., Crittenden County, Ark.—Bonds.— 
The William R. Compton Co. (the trustee), N. Y., St. L. 


and Chicago, is placing at par and int. $110,000 Ist M. 6s. 
Dated Sept. 1 1912, due serially on Jan. 1 1914 to 1923 ($5,000 1914 to 
1916; $10,000 1917 and 1918; $15,000 1919 to 1923), but redeemable at 
103 and int. on any int. date upon 60 days’ notice. Total issue $110,000 
Par $500 (c*). Int. J. &J. at offices of trustee. A first lien on 4,673 acres 
of exceedingly fertile land, owned in fee simple, in the Mississippi Delta, 
Crittenden County, Ark., 17 miles from Memphis, Tenn.; 1,700 acres are 
under cultivation, 500 acres are being cleared and remainder covered with 
good, merchantable timber which can be removed only on payment to 
trustee of $4 per 1,000 ft. for payment of principal of bonds. he com- 
pany has contracted for the removal, manufacture and sale of the timber 
(estimated at 25,000,000 ft.), and the revenue from this source alone, it is 
believed, will pay the principal and interest of this bond issue. We value 
the property at $309,930; outside parties estimate it at over $325,000. The 
bonds are unconditionally guaranteed, both as to principal and interest, 
by endorsement on each bond by George E. Neuhardt, J. D. Browne, 
R. H. Campbell and Mrs. Shirley D. Chism, all of Memphis, Tenn. 


Bakersfield (Cal.) Water Co.—Bonds.—The William R. 
Staats Co., Los Ang., San Fr., &c., is placing at par the 
entire auth. $50,000 Ist M. serial gold 6s. A circular says: 

Dated July 1 1912, due $5,000 each July 1 1913 to 1922, incl., but redeem- 
able numerically from No. 1 upwards on any int. date at 105 andint. Par 
$1,000. Int. J. & J. at Los Angeles Tr. & S. B., trustee, or Bankers Tr. 
Co., N. Y. Capital stock: auth., $100,000; issued, $60,000. Successor in 
Dec. 1911 of Sumner Water Co., which for 17% years had been furnishing 
water for domestic and other purposes throughout that portion of the city of 
Bakersfield formerly known as the city of Kern. Water supply is from 
three wells, one 10-inch bore to be operated, the others, 12-inch, now ope- 
ated by 2-stage centrifugal pumps connected by electric motor; total com- 
bined capacity, 300 miners’ inches. Over 25 miles of main, 10 in. to 1 in. 
With the proposed additions and extensions the value of properties will be 
$125,000. Earnings first 6 mos. 1912, gross, $15,141; net, $11,751. An- 
nual bond int., $3,000. H. F. Murdock is Secretary. 


Bath & Brunswick (Me.) Light & Power Co.—Bonds 
Offered.—The Fidelity Trust Co., Portland, Me., offered in 
April last, at 98 and int., “first mortgage and refunding’”’ 5% 
gold bonds, dated July 1 1910 and due July 1 1930, but 
redeemable at 102 on any interest date.at Fidelity Trust Co., 
Portland. The market price is now stated as 99. Par $500 


and $1,000 (c). Int. J. & J. A circular reports: 
A consolidation of the Brunswick Elect. Lt. & Power Co. and the Sagada- 
hock Lt. & Power Co. (V. 94, p. 732). Furnishes electric light, power and 
as to City of Bath and electric light and power to towns of Brunswick and 
opsham. Owns and operates a modern hydro-electric plant on the 
Androscoggin River at Brunswick. Power house brick, steel and concrete, 
lanned for four units of 500 h. p. each, three already installed and operat- 
ing. giving ample pee for present needs. Auxiliary steam plants are 
owned and equipped both at Brunswick and Bath. 


Capitalization April 1 1912. 


Capital stock, authorized $750,000; issued 570,000 

First and refunding 5s (this issue), authorized $750,000 issued___. 325,000. 
Reserved to retire Sagadahock Lt. & Pow. 4 4s, due 1922____- 200,000 
Reserved for exts. and impts.at not over 75% act. cost $225,000 


Bonds are a first lien upon all the property of the company at Brunswick 
and Topsham, now owned or hereafter acquired; and subject to $200,000. 
Sagadahock Light & Power Co. 4 ¥%s of 1922, a lien upon all the property 
now owned or hereafter acquired at Bath. 


Earnings for Year ending March 31 1912. 


Gross earnings--..--.-------- $96,397 | Int. on all bonds now out... .$25,250. 
Net earnings..-..--.-.-.--.-- er a Nise 

Net earnings for calendar years: 1908, $35,755; 1909, $42,587; 1910, 
$51,792; 1911, $56,618. 


Blackstone Valley Gas & Electric Co., Rhode Island.— 
Merger—New Stock, &c.—Secretary William T. Crawford 
in a circular referring to the special meeting of shareholders 


called for Aug. 28 to act on the merger plan, said in substance: 
The property of your company, a Maine corporation, is composed almost 
entirely of securities of companies controlling and operating gas and electric 
roperties in the cities of Pawtucket and Woonsocket, R. I., and in neigh- 
oring towns. It has long been apparent that better service and increased 
economy could be obtained if the ownership of the various physical proper- 
ties were consolidated into a single company. A charter has recently been 
granted by the R. I. Legislature, creating a new corporation, to be named 
Blackstone Valley Gas & Electric Co., with the desired authority. 

The plan contemplates: (1) The immediate acquirement by the new 
Rhode Island corporation of all assets and the assumption of all liabilities. 
of your company, the Maine corporation, and also (2) the acquirement by 
the new corporation of the physical properties of the subsidiary companies. 
It is anticipated that the new corporation will acquire at present the physi- 
cal properties of Pawtucket Electric Co., Woonsocket Electric Machine & 
Power Co. and Woonsocket Gas Co. The Pawtucket Gas;Co., the remain- 
ing operating company, will for the time being continue to carry on its busi- 
ness, controlled by the new company, in the same manner as it is now con- 
trolled by your company. 

The new company will issue its bonds, pref. stock and common stock 
in amounts equal to the bonds, pref. stock and common stock, wing oes f 
ef your company [abt. $1,716,000, $1,000,000 and $750,000, respectively] , 


| and these securities of the new company will be delivered, bond for bond and 


for securities of your company. 


for share, respectively, 
ig 7 he retirement of certain securities of the subsid- 


In order to provide for t 


/fary companies, and the financing of increases and additions to plant, it is 


proposed that the new company Issue an additional amount of pref. stock 
not to exceed $100,000 and an additional amount of common stock not to 
exceed $1,250,000. Opportunity to take up this additional common stock 
will be offered to common stockholders in connection with the exchange of 
stock. See also V. 95, p. 547, 483. 


Boston, Cape Cod & New York Canal Co.—New Securities 
Authorized.—The Massachusetts Railroad and Harbor and 
Land commissions have voted to authorize the company to 
issue $310,000 additional stock and $310,000 5% 50-year 


bonds, making the total outstanding issues $2,767,000 stock 
and $2,770,000 bonds. 
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The new securities will be turned over to the Cape Cod Construction Co. 
which is building the new canal. The canal will —— be opened early 
in 1914. A description of the enterprise was published in recent technical 
papers, the “Engineering News" of N. Y., &c.—V. 90, p. 1364. 


Brandon toba) Gas & Power Co., Ltd.—Bonds Of- 
ered.—P. W. Brooks & Co., New York, Boston and Au- 
usta, Me., have recently sold the present issue of $145,- 

first mortgage sinking fund 6% gold bonds, dated Oct. 1 
1909, due Oct. 1 1929, callable on any int. date on or after 
Oct. 11914 at 105andint. Par $100, $500 and $1,000 (c*). 
Int. A. & O. at office of P. W. Brooks & Co., N. Y. City. 


Digest of Letter from Sec.-Treas. C. S. Eaton, Brandon, Oct. $ 1911. 
Situated in the heart of the agricultural district in Western Canada, 
Brandon has a population estimated at 16,000 and serves a surrounding 
country that contains, within a radius of 60 miles, 135 villages and towns 
and a farming population of substantially 32,000. The city’s ten local 
branch banks represent a combined captel and surplus of $117,000,000. - 
The company operates under a franchise extending to June 19 1941. In 
1933 the city may purchase the gas plant at an appraised figure, which 
right, if not then exercised, lapses for another five years. this process being 
indefinitely repeated. Local management is now in the hands of long-ex- 
nced parties who are successfully operating properties of like character 
n other sections. The company owns about 4 acres of land, and located 
thereon is a modern, well-built plant with ample room for enlarged ca- 
pacity, the real estate, agg ef distributing mains and other property being 
valued at approximately $250,000. . 


Capitalization— Authorized. Issued. 
Common stock (par $100) ................--.-...-- $500,000 $300,000 
Preferred stock (7% cumulative) .........-.-.-.-... 25,000 25,000 
First mortgage sinking fund 6s, due 1929__..-.-.-.-.- 500,000 145,000 


Dividends have been paid upon the above preferred stock since the be- 
ginning. The above bonds are secured by an absolute first lien on all of 
the ony cere property, rights, &c., now owned or hereafter acquired. 
Sinking fund of 1% begins April 1 1915. Further bonds can be put out 
for 80% of the cash cost of betterments, additions or acquisitions, but only 
be ee = ——— for 12 months preceding are twice the fixed charges on 

ese bonds. 

For the 12 months ending Aug. 31 1911, gross income, $42,506; net after 
taxes, $18.780; yearly int. on above bonds, $8,700; bal., surp., $10,080. 


Canada Bread Co.—First Annual Report.— 

The results for the year ending June 30 1912 were: Manufacturing prof- 
its, $139,411: bank interest, $26,327; total profits, $165,739; bond interest 

68,750: reserve for pref. dividends (7%), $87,500; net loss on assets sold 
eneath ——— values, $8,123; balance, surplus, $1,365. 

During the greater part of the year large building operations have been 
carried on. In Winnipeg a new plant is under construction to cost about 
$200,009, which, when completed, will, it is stated, be the best equipped 
bakery in Canada. In Toronto extensions are being made to 2 of the plants, 
at a cost of about $120,000, and in Montreal the plant is being reconstructed 
at a cost of about $112,000. During the year 6 small businesses have been 
ee 4 ay Neagetaitaash 1 in Montreal and 1 in Toronto. See bond offer- 

ng, V.v0, D. . 


Central States Electric Corp.—First Preferred Dividend.— 


An initial quarterly dividend of 1 44% has been declared on the $3,642,100 
7% pref. stock, payable Oct. 1 to holders of record Sept. 10.—V. 95, p.50. 


Chambersburg Engineering Co.—Bonds Called.— 

Ten ($10,000) ist M. 5% 20-year bonds dated Oct. 1 1906, namely Nos. 
3, 12, 36, 53, 74, 88, 101, 107, 177 and 188, for payment on Oct. 1 at 105 
and int. at Girard Trust Co., Philadelphia, trustee.—V. 94, p. 719. 


Consolidation Coal Co. (of Maryland).— Listed.— 
$589,000 first and refunding 40-year 5% sinking fund bonds 
were listed by the New York Stock Exchange on Aug. 29, 
making the total listed $14,549,000. 

These new bonds were issued (a) for improvements and extensions, $179,- 


000; (b) for acquisitions and improvements of and to the Northern coal 
lands, $410,000.—V. 95, p. 546. 


Empire Cotton Oil Co., Atlanta, Ga.—Consolidation.— 
This company was incorporated in Delaware on May 31 1912 
{as reported by Corporation Trust Co.] with $2,000,000 of 
auth. common stock and $2,000,000 of auth. 7% cum. non- 
voting pref., the immediate issues being $1,250,000 of each 
class, to carry out the plan financed by the Trust Co. of 
Georgia at Atlanta for uniting twelve and possibly fourteen 
of the largest cotton oil mills of Georgia and vicinity. 
special dispatch to the ‘‘Oil Point & Drug Reporter” of N. Y. 
on May 21 1912 said in substance: 


In forming this cotton oi] merger 23 oil mills were inspected and their 
books audited. Up to date it has been definitely decided to take in only 
twelve of these, with a possibility that two others will come in later. The 
mill of the Atlanta Oil & Fertilizer Co. is among the number, while nine 
other mills in the combine are located at Dublin, Madison, McRae, Vienna, 
Valdosta, Quitman, Bainbridge, Monticello and Rome, all in Georgia. 
12 mills have a capacity of approximately 75,000 tons of cotton-seed annually 
and if 14 mills are absorbed, this capacity will run over 80,000 tons. It is 
the plan to build other mills as advantageous points may be found. [To 
July 15 1912 no changes had taken place in the organization of the new com- 
pany, except the addition of the Central Oil & Fertilizer Co., Cordele, Ga. 
—Ed. ‘‘Chronicle.’’] 

There will be no bonds issued (or left outstanding). 
of stock to be issued at once has already been taken. 
begin business with cash capital on hand of $400,000. Its principal offices 
will be located in Atlanta and its directors are Prest., Thomas Eggleston; 
Vice-Prests., E. P. McBarney and L. G. Neal; Chas. E. Currier, Pres. 
Atlanta Nat. Bank; John E. Murphy, Ernest Woodruff, Pres. Trust Co. of 
Georgia; J. N. Goddard, J. M. Duffey, Mell R. Wilkinson, C. L. C. Thomas, 
J.E. Smith Jr., and Edward H. Inman of the cotton firm of Inman, Akers 
& Inman of Atlanta. 

Preferred Stock Rights and Preferences.—(1) Cum. dividends at 7% per 
annum, payable semi-annually. (2) From July 1 1914, an annual and 
cumulative sinking fund of 2% of the pref. stock outstanding for retirement 
of said stock. (3) No dividend for common stock, when dividend or sinking 
fund of pref. stock are in default. (4) Pref. stock is redeemable as a whole 
or in part on any int. day, at option of company, at 105 and int. (5) No 
mortgage or encumbrance shall be placed on any of the physical properties 
without consent of 75% of pref. stock outstanding. (6) Upon liquidation 
the pref. stock will have a preference of 105% and accured divs. except 
in case of insolvency, the preference over the common will be to the extent 
of face value and divs. (7) The pref. stock thas no voting power unless its 
dividend or sinking fund is in default, in which event the holders thereof 
will have the right to name the majority of the board until the require- 
ments named have been complied with. 


Erie County Electric Co., Erie, Pa.— 
See Erie Lighting Co. below.—V. 95, p. 51. 


- Erie (Pa.) Lighting Co.—Stock.—This company, incorp. in 
Pennsylvania May 1911, recently increased its stock from 
$50,000 to $2,000,000; issued, $1,940,000. Bonds $2,000,000. 

Directors at incorporation: E. D. Carter (Treasurer), Louis Streuber, 
Paul Mueller, M. J. Fogarty, John Maahs, all of Erie. Pa. The company 
no,doubt succeeds ‘‘The Erie Company,’’ Mr. Carter, Pres., which has been 
doing business in a small way in the Erie district. Among those interested 
are said to be Jos. B. Mayer and Wm. F. Sheehan of N. Y. The new 
company, it appears, has no connection with the Erie County Electric Co., 
which supplies ail the arc lights in Erie, three-phase power service, direct 
current three-wire Edison service, 500-volt service, and does the major 
part of all the commercial light and power work in Erie. 


General Electric Co.— Pension Plan Announced. — 


The company announces an extensive plan for pensioning b »th male and 
female employees who have been in the service of the company for 20 or 


The entire amount 
The company will 





SS 


more years and who have reached the age of 70 and 60 years, respectively 
ot who have been incapacitated for work after the ages of 65, for men and 
55 for women. The pension in all cases will consist of 1% of the average 
yearly w for the 10 years preceding the employee's retirement, multi- 
plied by the number of years of employment by the pang oh No em- 
ployee shall receive a pension of more than $125 a month .—V. 95, p.422,238. 


Grand Trunk Terminals Warehouse Co., Ltd.—Plans.—A 
circular gives the following particulars regarding this enter- 
rise, recently organized with an auth. capitalization of 
6,500,000 (common) stock and $10,000,000 ist M. 6s, of 


which now issued $5,500,000 stock and $5,000,000 bonds. 
In view of the benefit to be derived from the warehouses, the organiza- 
tion of the Company has been effected with the co-operation of the Grand 
Trunk and Grand nk Pacific railways, and under a 30-year operat 
contract these railways undertake to provide sites for the warehouses a 
various points, at nominal rentals, during the first period of the leases, 
and for the remainder of the term at oe eage d low rentals. the Warehouse 


mbursed for the buildings in 
case any property is needed for terminal 


purposes. 
The ultimate poner is to provide warehouses at all the ewes dis- 


tributing centres in Canada accessible to the lines of the Grand Trunk and 
Grand Trunk Pacific binge 9 de and their sub. companies. Warehouses 


will be constructed tely at Montreal (available warehouse space 
465,000 sq. ft.) and at Toronto; also in other cities so soon as the location, 
&c., is decided upon, all modern fireproof construction and the latest labor- 
saving devices, and cold-storage facilities where deemed advisable. 
It is estima that the construction of the Montreal buildings and the 
purchases of the land will require to be issued $1,500,000 bonds and that 
the 465,000 sq. ft. of rentable space should bring in a gross income of $279,- 
000, net $209,250. With the e of a total of $5,000,000 bonds and the 
construction of additional warehouses at Toronto and other Western points, 
it is estimated that the net income should be in to $697,500, 
fixed charges of $350,000 (interest $300,000; $50, 
Sinking fund: Aug. 1 1915 and annually thereafter, a sum equal to 1% 
of the outstanding bond issue for the purchase of bond 


nds in the open market 
at par: failing this to call bonds at 105 and int. See also V. 95, p. 114. 


Great Shoshone & Twin Falls Water Power Co.—6% Bond 
Secured Notes Dated Nov. 1 1911.—Touching the maturity of 
these notes, the deed of trust provides: 

‘The notes of this issue not exceeding in the aggregate of the principal 
sums thereof at any time outstanding $4,000,000, to be equally secured 
* * * each maturing on the first day of November of such year or years 
prior to 1926 as the of d tors of the company may direct when 
ordering the issuance thereof.’’ [These notes are dated Nov. 1 1911, not 
1901 as would appear from the ‘‘financial statement”’ in V. 95, p. 238.] 


H. & B. American Machine Co.—Stock.—The London 


Stock Exch has granted quotation to £2,400,000 pref. stk. 
Capital issued and fully paid: 6% cum. pref. (p. & d.) shares of $10 each, 
divs. J. & J., callable at 110 on 6 mos.’ notice, $2,400,000; common shares 
of $10 each, $1,200,000. There are no debentures. In Feb. 1912 $1,170 
000 pref. stock was offered in England at 42s. 6d. per share (par $10, equal 
to 42s. 3d.), through Manchester & Liverpool District Banking Co., the 
adv. showing: Incorp. in May 1911 in Maine to acquire the assets and busi- 
ness of Howard & Bullough (American Machine Co.), Ltd., whose profits 
for years ending Mch. 31, after allowing for depreciation, were: 1907, $368,- 
376; 1908, $437,511: 1909, $375,584; 1910, $537,074; 1911, $526,962. 
The greater portion of the pref. and common stock is held by Howard & 
Bullough, Ltd., of Accrington, England, and the p gen a business is the 
manufacture of machines for cotton spinning and manufacturing similar 


to those made by that Company . Works at Pawtucket, R. I., thoroughly 
up-to-date. Pres., Chas. E. Riley. 


Hart-Parr Co.—Over-Subscribed—Corrections.—The offer- 
ing by Eastman, Dillon & Co., New York, and King, 
Farnum & Co., Chicago, of $750,000 7% cumulative pref. 


stock was largely over-subscribed. 


The digest of the bankers’ circular offering $750,000 pref. stock, which 
appeared in the ‘‘Chronicle’’ of Aug. 17 (p. 423), should be changed as 
follows: (a) 4th line, read ‘‘oil’’ instead of ‘‘ol’’; (0) ‘‘safeguards for pref. 
stock,’’ subdivisions 5 and 6, should read: (5) When the total authorized 
issue ($1,500,000) of pref. stock has been sold, the bankers will nominate 
a director. (6) No. pref. stock other than the present authorized amount 
($1,500,000) can be issued unless the annual net earnings are 2 % times the 
pref. dividend, including that proposed to be issued.—V. 95, p. 423, 300. 


Harwood Electric Co., Philadelphia.— First Pref. Dividend. 
—aAn initial semi-annual div. of 3% was paid on Sept. 3 on 
the $688,000 6% cumulative preferred stock.—V. 94, p. 354. 


Inter-City Power Co. of N.Y. City.—Jncorporated.—This 
company was incorporated in Delaware on Aug. 30 with 
$10,000,000 of auth. capital stock in $100 shares as a holding 
company in connection with the proposed financing of a new 
light and power system for Greater New York under the 
franchise of the Long Acre Electric Light & Power Co. It 
is understood that if present plans are consummated, Harvey 
Fisk & Sons and A. B. Leach & Co. will be the bankers in the 
matter. See V. 94, p. 1569; V. 95, p. 114, 240. 


International Nickel Co.—Consolidation Plan Approved.— 


The stockholders on ae 5 approved the consolidation of the company 
with the Colonial Nickel Co., per plan, V. 95, p. 239. 


New Director.—The directors and officers who served on 
the old International Nickel Co. have been elected to similar 
ositions with the new company. The _ International 
ickel Co., with the exception of William A. Bostwick, who 
was chosen Second Vice-President in place of Captain J. R. 
Delamar, who resigned.—V. 95, p. 239. 


International Silver Co.—114% Exira Pref. Divs. on Ac- 
count of Accumulation.—<As in May last, the directors have 
declared on the 7% pref. stock ($6,028,588) two extra pay- 
ments on account of the accumulated dividends, viz.: (1) A 
quarterly 14 of 1% (a regular distribution since 1910) pay- 
able Oct. 1, along with the 134% due quarterly, to holders of 
record Sept. 17; (2) A 2nd special extra of 1%, payable 
Nov. 15 to holders of record Nov. 1. This reduces the ac- 
cumulated dividends to about 1134%. 

Previous Dividend Record of Preferred Stock (Per Cent). 
1901. 1902-06. 1907. 1908. 1909. 1910. 1911. 1912. 


0 4 yrly. 6% 4% 4% 7% 8 
Also in Jan. 1903 scrip for unpaid divs. 21% % then due.—V. 94, p. 694. 


Jacksonville (Pla.) Gas Co.—$1,500,000 New Com. Stock.— 

A certificate has been filed in Fla., raising the auth. capital stock from 
$3,000,000 (all outstanding in $100 shares, $1,500,000 being 7% pref.) to 
$4,500,000 by an increase in the limit of auth. common stock from $1,- 
500,000 to $3,000,000. Compare V. 94, p. 1568, 1630. 


(Spencer) Kellogg & Sons, Inc., Buffalo. (Linseed Oil).— 

This company, ype) at Albany Aug. 14 with $6,000,000 of auth. capital 
stock (par 3100), of which $5,000,000 is now out, is, as we supposed, suc- 
cessor of Spencer Kellogg & Sons. Its plants are located at Buffalo, N. Y., 
162 presses; Edgewater, N. J., 72 presses, and Minneapolis, Minn., 48 
presses.. Total, 282 presses. Refineries at Buffalo and Edgewater. None 
of the stock {s for sale; all taken by interests connected with present firm. 
No bended debt, all the bonds having been redeemed three years ago. The 
co. is not interested in the Midland Linseed Oil Co. See also V. 95, p. 597. 
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_Klots Throwing Co. (Silk Mfg.), Scranton, Pa.— Acquisi- 
tion—New Securities—Brooks & Co., Scranton, say: 

This company has taken over the capital stock of the Villa Stearns Co., 

which concern acted to a arse, extent as the merchandising and importing 


organization for the Klots mills. Stockholders of the Villa Stearns Co. 


exchanged $150,000 of the 7% pref. and $300,000 of the 10% common for 


a like amount of the $500,000 increased capital 8% pref. stock of the Klots 
Throwing Co., the remainder of the latter’s treasury stock being offered to 
all of its stockholders of record at par. The Klots 6% bonds now enjoy 
an even greater margin of safety, and the combined earning power is over 
five times the interest requirements, making this issue the most attractive 
of Ray industrial bond in the local market. We have acquired the remainder 
of the issue and will shortly offer the same at par and int. But a small 
part of the Pe del stock will remain in the treasury, inasmuch as 15 years 
of uninterru 8% dividends has placed this stock in high favor with local 


investors. [On April 1 1912 the Klots Co., it is stated, had outstanding 
$995,300 common stock (total auth. $1,000,000), 8% cum. pref. stock, 
$470,360 ($500,000 auth.) , $539,800 ist M. ref. 6s due Mch. 1 1939 ($650,- 


000 auth.) and $43,800 old underlying bonds.]—V. 81, p. 562. 


Land, Log & Lumber Co., Ltd., Minneapolis and British 
Columbia.—Bonds.—The Merchants’ Loan & Tr. Co., Chic., 
is placing $1,000,000 5% first lien serial gold bonds, principal 
and interest guaranteed by endorsement by the Shevlin Co., 


Elbert L. Carpenter and Thomas L. Shevlin. A circular shows 
Dated June 11912. Dueserially June 11914 to 1916. P. &i. WJ. & D.) 
adyable at Merch. L. & Tr. Co., Chic. Callable at 101% and int. on any 
ntérest date upon 60 days’ notice. Par $1,000 (c*). Total auth., $1,- 
000,600. Maturities and prices at which offered, netting 5.25 to 5.42%: 
$300,000, June 1 1914, 99.50 and int.; $350,000, June 1 1915, 99 and int.; 
$350,000, June 1 1916, 98.50 and int. 
Data from Letters of Pres. Thomas L. Shevlin, Minneapolis, June 1 1912. 
Incorp..under Canadian Co's Act. Capital stock owned by E. L. Car- 
yo and the Shevlin Co. Bonds are secured by a first lien on over 
,000,000,000 feet of virgin timber (on about 43,672 acres of land) held 
under leases from the Province of British Columbia and assigned to E. D. 
Hulbert and Leon L. Leohr, as trustees for the bonds. ‘These leases run 
until 1924, but are renewable for 21-year periods thereafter until all timber 
is removed, subject to royalties and regulations in force at the time of such 
renewals. Ground rent 10 cts. per acre on 31,982 acres until 1921 and at 
21° cts. on 11,690 acres until 1924. Royalty under current leases 50 cts. 
pe 1,000 as the timber is cut. Estimate of lumber by Brayton & Law 
auch, 3,194 million ft. (practically 65% yellow fir and about 25% cedar), 
worth $3,992,000 or, conservatively, $3,000,000, iocated tributary to the 
c nel of Vancouver Island and within 125 miles of a manufacturing mar- 
ket at Vancouver. The bonds also have the personal endorsements of 
the Shevlin Co., T. L. Shevlin and E. L. Carpenter, who have a net worth 
of 10 to 15 times the amount of the bond issue. In addition to the pro 
erty covered by this issue of bonds, the Land, Log & Lumber Co., Ltd., 
will have in its treasury upon the completion of this transaction $1,000,600 
of the pref. stock of the Shevlin-Clarke Co., Ltd. Liabilities none except 
$40,693, owing to E. L. Carpenter and the Shevlin Co. for advances. 


Laurentide Co., Ltd.—arns. Compared with Old L. Pap.Co. 
Year ending Paper, Lumber Total Bond Better- Balance 
Pulp,&c. & Misc. Profits. Int., &c. ments. for Divs. 
1931+12,.....-.- $910,846 $98,705 $1,009,551 $152,099 $103,879 $753,572 

831,508 78,075 909,583 196,043 713,540 
1909-—10._.___- 669,893 105,631 7ia.pee. 200.219  ...... 516,800 

From the surplus as above in 1911-12, $753,572, there was deducted 
$540,000 (7%%) for dividends and also $20,000 for depreciation reser ve, 
leaving $193,572 .—V. 93, p. 1605. 


Light & Development Co., St. Louis.— A cquisition.—This 
Missouri corporation, which recently purchased the Oberlin 
(O.) Gas & Electric Co. (see below) in May last filed a cer- 
tificate of increase of capital stock from $200,000 to $1,000,- 


000, all subscribed for by shareholders. Par of shares, $100. 

The assets were then stated as $1,019,608; liabilities, $11,343. The 
company was incorporated in 1910 and operates isolated light, heat and 
power plants in the Famous, Leader and Buckingham buildings, St. Louis; 
and also the Cape Girardeau (Mo.) Water-Works & Elec. Light Co. (stock, 
$150,000; bonds, $150,000), Paris (Tex.) Light & Power Co. (stock, $200,- 
000; bonds, $200,000), Fort Scott (Kan.) Gas & Elec. Co. (stock, $350,000, 
bonds, $350,000); Poplar Bluff (Mo.) Light & Power Co. (stock, $100,000), 
St. Charles (Mo.) Elec. Light & Power Co. (stock, $50,000; bonds, $30,000), 
Mitcheil (S. D.) Power Co. (stock, $160,000; bonds, $160,000), Oberlin (O.) 
Gas & Elec. Co. (stock, $250,000; tonds, $250,000), and Tahlequah (Okla.) 
Light & Power Co. (stock, $40,000). H. Wurdach is Pres:; William S. 
Smith, V.-P.; Horace W. Beck, Sec., and E. M. Kurtz, Treas. Office, 
Wright Building, St. Louis, Mo. 


Long Acre Electric Light & Power Co., N. Y.—New Co. 
See Intercity Power Co., New York, above.—V. 95, p. 240, 114. 


Los Angeles Gas & Electric Corporation.— Decision .— 

The California So gpa Court on Aug. 28 sustained the validity of the 
city ordinance, which was » are by the voters on June 30 1910, provid- 
ing for a license fee of 1-3 of 1% on the gross receipts of every person or 
corporation furnishing electricity for light, heat and power.—V. 93, p. 1671. 


Mahoning Investment Co.—Report.—See ‘“‘Ann. Reports.”’ 

- Dividends.—A dividend of 1%% was paid Sept. 1, being 
the same amount as on March 1} last. 

Previous distributions were 2% in 1907 and 4% in 1908.—V. 94, p. 419. 


Manhattan Shirt Co., New York.—VFirst Dividend.— 
- An iniital quarterly dividend of 1 % % has been declared on the $3,000,000 
7% pref. stock, payable Oct. 1 to holders of record Sept. 16.—V. 95, p. 179. 


Marconi Wireless Telegraph Co. of America.—Swit.— 

Suit has been brought for alleged infringement of patents and for an 
injunction and damages against the Federal Telegraph Co., a company doing 
considerable wireless business on the Pacific Coast which has recently estab- 
lished service with Honolulu. It is alleged that the patents involved cover 
wn Snes “ earoen and Sir Oliver Lodge, the English scientist.— 

° “er dD. ’ ° 


Michigan State Telephone Co.—Favorable Decision.— 

Judge Collingwood at Lansing, Mich., on Sept. 4 denied the application 
for an injunction made by the Home Telephone Co. of Grass Lake to restrain 
the purchase by the Michigan company of the Home Telephone Co. and 


four subsidiaries under the permission granted by the Michigan State RR. 
(Commissioners on Aug. 9.—V. 95, p. 484. 


Natomas Consolidated of California.—Bonds Called — 
‘One hundred ($100,000) 1st M. 6% gold bonds, dated 1906, of the Natoma 


Development Co., for payment at par and int. on Oct. 1 at Mercantile 
Trust Co., San Francisco, trustee.—V. 94, p. 830. 


Nevada-California Power Co.—Earnings.— 
Mos. end. Gross 


-——<—-—- — -— 


Net Other. Bond Deprec’n  Bail., 
June 30— Earnings. Earnings. Income. Interest. Reserve. Surplus. 
BPE selec bss $412,320 $341,218 $7,935 $85,122 $58,531 $205,500 
SRO. oan ce cas 377,481 297,433 icin 84,480 45,000 167,953 


—V..95, p, 300, 53. 


Oberlin (0.) Gas & Electric Co.—Sold.—This com any, 


which in May 1911 was placed in the hands of Geo. F. Hart, 
Treasurer of the Guardian Savings & Trust Co. of Cleveland, 
as receiver, was recently sold at private sale to the Light & 
Development Co. of St. Louis (which see above), and is being 
reorganized without foreclosure with $250,000 stock ($50,000 
pref.) and $250,000 bonds. 


The company has had outstanding $115,000 6% bonds, with 100,000 
common and $15,000 pref. stock. Depositors of the Ist M. Es hy it is 
said, receive at once their back interest and 40% 
bonds, and securities for the remaining 60%. The company does all of the 
electric-lighting, power and gas business in Oberlin, serving about 6,000 


of the principal of their. 





population. The reorganization committee was R. W. Judd, W. M. Patti- 
son, J.C. Hilly J. B. Hoge and J. A, Robinson.—-V. 95, p. 115. 

Old: Dominion Co. of Maine.— Dividend Increased:—. - ~ 

A quarterly dividend of $1.25 (5%) has been declared, payable Oct. 2 to. 
holders of record Sept. 16, comparing with $1 (4%) a share in July and 
75 cents (3%) In April last and ‘50 cents and 50 cents extra in Jan. last; 
and with 50 cents (without any extra) in ser and Oct, 1911. The pay- 
ments in 1911 aggregated $2.25 per share.—V. 94, p. 1701. 

Peerless Motor Car Co., Cleveland.— Stock Increase. 

Newspaper advices state that the company has decided to offer to the 
stockholders at par the remainder of the unissued stock (about $1,150,000) 
of the $3,000,000 authorized amount and that some of the stockholders have 
agreed to purchase at that price all of the stock not subscribed for. The 
proceeds will be used for extensions and, it is stated, are expected to cover 
the company's requirements for two years.—V. 94, p. 1701. 


Pennsylvania Light & Power Co. of Pittsburgh.—Mceting. 

This company, which about Aug. 14 passed under the control of the 
Philadelphia Company of Pittsburgh (see V. 95, p. 301), recently called a 
meeting of its shareholders for Sept. 10 to vote on tncreasing the capital 
stock from $1,000,000 to $2,000,000 and the bonded debt from nothing to 
$5,000,000, e are informed, however, that in all probability ‘‘the pro- 
posed fnerease of stock and bonds will not be considered.’’—V. 95.p.301,113. 


Platt Iron Works Co., Dayton, O.—Reorganized Company. 
This company was incorporated in Maine on Aug. 30 with $2,100,000 of 


auth. cap. stock, in $100 shares ($1,000,000 common and $1,100,000 6% 
non-cum, pref.), per plan in V. 94, p. 1702. : 


Republic Iron & Steel Co.—Bonds.—Blair & Co. have 
purchased and are offering at the market price $2,000,000 
10-30-year 5% sinkin4 fund mortgage gold bonds dated 
April 1910 and due April 1 1940 (V. 90, p. 854). | 


Data from President's Letter—Status of Total Authorized Issue of $25,006,000 
Outst. (incl, this lot)____$13,305,000| Pledged as collateral____ $3,583,000 
Canceled by sinking fund — 684,000) Reserved for add’ns, &e_. 7,428,000 

A first lien on all sah rty owned March 17 1910, Subject only to $1,587;-' 
000 Ist M. bonds which will be called for redemption on Oct. 1 1914; also 
cover all after-acquired property. Estimated value of assets June 30 1912: 
Real estate and plants, $27,500,000; iron ore and coal lands, $46,000,000; 
net quick assets June 30 1912 [must never be less than 40% of outstanding 
bonds], $12,650,534. 

Net earnings for past six years averaged over $2,830,000, and for the 
year ending ne 30 1912 were $2,002,246, although prices of all steel 
products reached the lowest figures im 15 years. Bond interest require- 
ments with present issue outstanding, $744,600. During the past 12 years 
over $18,000;000 has been charged to operating cost for depreciation, 
reconstruction and repairs... See annual report, V. 95, p. 417. 


Rochester & Pittsburgh Coal & Iron Co.—Annual Report. 

See “Mahoning Investment Ces") ander ‘“‘Annual Reports.’’—V. 95, p. 55. ° 

st. Lawrence Sugar Refineries, Ltd.— Bonds Sold.— 

The “Canadian Journal of Commerce,’’ Montreal, says: “The company 
has just placed another $200,000 of its 6% gold bonds due 1932. The 
price was 101%. A. Baumgarten is President and J. W. McConnell Vice- 


President.’” Johnston, McConnell & Allison, Montreal, promoted the new 
company.—-V. 95, p. 425. . 


Sagadahock Light & Power Co., Bath, Me.—Bonds.— 
See Bath & Brunswick Lt. & Power Co. above.—V. 74, p. 732. 


Sears, Roebuck & Co.—Sales by Months.— 
1912 1911 








1912. 1911. 
January ___.$5,859,256 $4,624,764|May.______- $6,381,551 $5,418,118 
February -._ 7,025,376  5,483,743|June ______- 4,303,489 3,829,160 
March _.__- 7,333,665  6,294,971|July_______- 5,614,276 3,881,120 
DT tinny cis teia-an 7,753,122 5,837,207 | August --.-- 5,651,430 4,485,031 

Total for the eight months................... $49,922,165 $39,854,114 
—V. 95, p. 364, 55. 

Shawinigan Water & Power Co.— New Stock—Rights.— 


The stockholders on Sept. 3 authorized the issuance of $5,000,000 addi- 
tional stock as required. Shareholders of record Sept. 30 will be permitted 
to subscribe up to Oct. 21 for $1,000,000 of the new stock at 120, tothe 
extent of one-tenth of their holdings, payments to be made 50% by Oct. 21 
and the remaining 50% on or before Nov. 20.—V. 95, p. 364. 


Texarkana (Tex. and Ark.) Gas & Electric Co.— Bonds, &c. 
—In Feb. 1912 H. T. Holtz & Co., Chicago, offered at par 
and int, $300,000 refunding mortgage (and prior lien) 6% 
gold bonds, dated May 1 1911 and due May 1 1941, but re- 
deemable at 101 and int. on any interest date. Authorized, 
$3,000,000; outstanding, $444,500. Par $500 and $1,000 c*, 
Int. M. & N. Central Trust Co. of Ill., Chicago, trustee, 


The firm’s circular showed: 

A mortgage upon all property and franchises now owned or hereafter ac- 
quired, subject only to ist M. 5s of 1905 {due July 1 1930, but red. on any 
interest day at 105 and int.]. Of the ist M. 5s, $733,500 were issued, but 
$144,500 have been refunded by even exchange for this issue, leaving $589,- 
000 outstanding, to refund which bonds of this issue are reserved. The 
bonds refunded are deposited uncanceled as additional security for this 
issue. Additional refunding 6s may be issued only for 85% of the cost of 
extensions and additions under conservative restrictions, provided net earn- 
ings are 1 & times the total annual bond int., incl. the bonds to be issued. 

Vice-Pres. Rufus C. Dawes in a letter dated Dec.11 1911 reports: Owns 
and operates the entire gas, electric-lighting and street railway properties 
in city of Texarkana, Texas and Arkansas, serving a population estimated. 
at'20,000, under franchises which run 50 years from 1902. At present is 
distributing natural gas through its mains for light, heat and fuel, and is 
also using the natural gas for fuel in generating its electricity. The com-, 
pany owns a fireproof electric generating plant on desirable site of about 
3 acres, 12 miles of street-car tracks, 19 street cars, 50 miles of gas mains ° 
and 175 miles of electric circuits. Net earnings for year ending Oct. 31 
1911 applicable to payment of interest, $85,239. 

Texarkana is a commercial, manufacturing and distributing centre 
served by 9 railroads; it has 45 miles of concrete sidewalks, 25 churches, 
15 public schools, and 6 banks with resources of $6,300,000. (Company 
incorp.in Ark.in Feb. 1899, cap. stock increased late in 1911 from $200,000 
to $500,000 or $600,000. Charles M. Kidder & Co., Chicago, in Sept.1910 
offered $200,000 of the 1st M. 5s and are now dealing in bonds of that issue. 
See V. 91, p.’721].—V. 93, p. 414. > 


Texas Company, N. Y. and Houston.—Quarterly Dividend 


Increased from 1\% to 14%%.— 


The directors on Sept. 4 declared a dividend of 1 4% % on the capital stock, 
payable Sept. 30 to holders of record Sept. 14, comparing with 1 4% quar- 
terly from Sept. 1911 to June 1912, incl., and 2%% quarterly, beginning 
in Oct. 1910, following the increase of the outstanding stock to $27,000,000 
by a stock div. of 50% to June 1911 incl. Compare V. 91, p. 960, 965. 

Cash Dividend Record for Fiscal Years (Per Cent). 
1902-03 1903-04 i364-06 1906-07 1907-08 1908-09 1909-10 1910-11 1911-12 
. 10 6 12 y'ly. 15 12 12&5ex. 12 10 ‘ee eae 
—V 95, p. 479. at ees 


(E.R.) Thomas Motor Car Co., N. Y.—Receivers Appointed. 

Judge Hazel in the U. S. Dist. Court at Buffalo on Aug. 20 appointed 
George C. Finley and Adolph Rebadow as receivers for the company on ap- 
plication made by Charles B. Sears, of Rogers, Locke & Babcock. “The 
company, it is claimed, issolvent, but s temporarily unable to take care of 
maturing notes, extended in 1911. Assets stated as $1,700,000; liabilities, 
$960,000. Incorporated at Albany on Feb. 10 1911 with $2,400,000 of 
auth. capital stock, as successor of the E. R. Thomas Motor Co., the direc- 
tors being Frederick G. Braun, J. M. Greenfield Jr., Edward M. Sousa, 
Joseph F. Foise and Robert Merchant Jr., of New York. In the reorgant- 
zation the creditors received 20% of their claims in cash and the remainder 
in notes. In April 1911 it was announced that Eugene Meyer Jr. & Co., 
N. Y., who were active in the reorganization, had bought out the Thomas 
interests, E. P. Chalfant becoming Pres. and J. J. Ramsay, Treas: ©°*:- 


~ For Other In estment News, see page 627. 
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THE DENVER & RIO GRANDE RAILROAD COMPANY 





TWENTY-SIXTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1912. 








To the Stockholders of 

The Denver & Rio Grande Railroad Company— 

The income of your Company for the fiscal year ended 
June 30 1912, including $1,722,828 90 interest, dividends and 
other receipts, was $25,003,231 79, a decrease of $210,345 84, 
as compared with the previous year. 

The gross revenue from operation was $23,280,402 89, 
being $111,368,48 less than that of the previous year; the 
operation expenses were $16,984,517 62, being an increase 
of $1,026,780 57; and the net revenue was $6,295,885 27, a 
decrease of $1,138,149 05. The percentage of decrease in 
gross revenue was 0.48 per cent; increase in expenses 6.43 
per cent, and decrease in net operating revenue 15.31 per 
cent. 

After providing for taxes and all charges against income 
and contributing $120,000 to the Renewal Fund, there re- 
mained a balance from the year’s operation of $1,006,919 52, 
which was carried to the credit of Profit and Loss. 

For detailed information you are referred to the statements 
and statistics prepared by the Comptroller and the General 
Auditor and submitted herewith. 

There are bonds and stocks belonging to the Company, 
amounting to $104,416,576 05, par value, carried on the 
books at $36,755,945 44. Of these, $86,370,350 par value, 
with a book value of $29,315,453 95, are deposited with the 
Guaranty Trust Company and the Bankers Trust Company, 
Trustees, as collateral for certain issues of mortgage bonds. 
A statement in detail covering these securities will be found 
in the pamphlet report. 

The only unpaid vouchers at the close of the fiscal year were 
those for the month of June, payable in the usual course of 
business during July; therefore the Company has no floating 
indebtedness. 

The independent examinations of the accounts, required by 
the By-Laws, was made by Mr. E. B. Pryor, who was ap- 
pointed for the purpose by the Stockholders at their last 
annual meeting. His certificate will be found on another 
page. 

nder the terms of the Equipment Trusts, Series ‘‘A’’ and 
“B’’, semi-annual payments of principal and interest were 
made, amounting to $358,687 50, of which $138,000 was 
provided from the Special Renewal Fund, $162,000 from 
the General Fund, and charged to Profit and Loss, and the 
balance, $58,687 50, was charged to Income for the year. 

There was expended for Additions and Betterments, other 
than equipment, $981,987 28, of which $568,645 51 was for 
additional main tracks, bridges and other structures incident 
thereto; $56,210 20 for new sidings, spurs and yard tracks, 
and, $357,131 57 for general roadway improvements, build- 
ings, additional weight of rail and miscellaneous facilities. 
The expenditure for new equipment was $86,156 13, making 
the aggregate expenditure for Additions and Betterments to 
Roadway and Equipment $1,068,143 41. 

During the year 8,593 tons of new steel rails were used, of 
which 3,535 tons were for the additional main track be- 
tween Minnequa, or Southern Junction, and Walsenburg 
Junction, and the balance, 5,058 tons, for renewals and 
repairs. 

The standard gauge line from Minnequa, or Southern 
Junction, to Walsenburg Junction was practically completed 
during the latter part of the fiscal year on the terms and 
conditions set forth in the last Annual Report, the total 
expenditure being $1,924,294 11, of which $566,379 39 was 
expended during the year. It affords a low grade line of 
first-class construction to Walsenburg and the various coal 
mines in that vicinity, where it connects with the main line 
across the Sangre de Cristo range of mountains to Alamosa, 
the transfer point on Fourth Division between the standard 
and narrow gauge systems. 

It may be well in this connection to call attention to the 
fact that since 1900 the mileage of the narrow gauge system 
has been reduced standard guaging 19.32%, from 975.79 
miles to 787.24 miles, mainly out of current earnings, and 
the standard gauge mileage, including new construction, has 
increased 36.18%, being from 1,329.06 miles in 1900 to 
1,809.89 at the close of the fiscal year. In addition to 
standard gauging nearly 200 miles of the narrow gauge 
system in the period referred to, the double track mileage 
was increased 374.32%, from 33.61 miles to 159.42 miles. 
The condition of your railway lines will in these respects be 
further improved by certain changes authorized by your 
Directors for the new fiscal year, especially in the widennig 
of the gauge between Salida and Montrose and the construc- 
tion of certain double track as hereinafter mentioned. 

Between July 1 1892 and June 30 1912, a period of twenty 
years, appropriations were made from operating surplus 
aggregating approximately $17,000,000, of which about 
$9,000,000 was appropriated for equipment and about 

8,000,000 for fixed plant, 
f the increase in operation expenses, $1,026,780 57, 
out $300,000 (including the cost of transporting men and 





materials to the flood districts) was due to the cloudbursts 
and consequent damages to the tracks and other. property. 
of the Company in Colorado... The most disastrous was 
the cloudburst that occurred October.5 1911, which flooded 
unprecedentedly, the numerous valleys traversed by im- 
portant streams tributary to the San Juan River. For 
forty-five days the city of Durango, in Southwestern Colo- 
rado, was without train service; and for two and a half 
months the important mining camp of Silverton, at the end 
of the Silverton branch and near the headwaters of the 
Animas. River,.was entirely cut off from communication by 
rail... Restoration of the damaged property to its former 
condition had not been entirely completed, but was in 
progress at the close of the fiscal year. 

The estimated loss in revenue from these causes during the. 
months of October, November and December 1911 was 
about $150,000, so that the net earnings of the Company 
were reduced by about $450,000, and in fact more, owing 
to the interruption of business and the uncertainty that 
follows such disasters. 

“With reference to freight traffic, it may be stated that the 
average rate per ton per mile was 1.21c., against 1.24c. the 
np bets. year. If the tonnage moved last year had been 
carried at the average rate per ton per mile that prevailed 
in 1910-11 (1.24c. per. ton per mile), the gross freight revenues 
would have been greater by approximately $400,000. 

The physical condition. of the standard gauge system 
edpecially its main line, was improved during the year, an 
the motive power was brought to a higher state of efficiency. 
A part of the increased cost of maintenance of way is thus 
accounted for, and, of the increased cost of maintenance of 
equipment, more than half was in repairs of locomotives. 

For some time your Directors have been confronted with 
the necessity of providing additional trackage facilities, 
especially in Utah, to satisfactorily carry the steadily in- 
creasing traffic. The main line crosses the Wasatch Range 
in Utah, on an ascending maximum grade of a little over 
2 per cent, or about 115 feet to the mile, from Helper station, 
at the easterly foot of the range, westwardly to Soldier 
Summit, and thence it descends, on a 4 per cent grade, for a 
distance of 744 miles to Tucker, and thence again on a little 
over a 2 per cent grade a distance of about 15 miles to 
Thistle, at the western foot of the range. Several years 
of experience demonstrated that this mountain district was. 
taxed to its capacity in seasons of heavy traffic, even though 
a part of it, viz.: from Helper to Castle Gate, about 5 miles, 
and. Kyune to Soldier Summit, about 12% miles had been 
doubled tracked within the last five or six years, in ad- 
dition to the 74% miles of double track on the 4 per cent 
grade between Soldier Summit and Thistle, built about 
twelve years ago. To complete double tracking between 
Helper and Thistle and to provide a lower grade detour 
line, preferably 2 per cent, between Soldier Summit and 
Tucker, in lieu of, or, if thought best, auxiilary to, the 
present 4 per cent grade, were estimated to cost about 
$2,200,000, and it seemed to your Directors necessary to 
provide funds, not only for this, but also for changing th 
gauge of the main line of the Third Division, in Colorado, 
betweed Montrose and Salida; a distance of about 136 miles, 
from narrow to standard and also that of the Crested Butte 
Branch, between Gunnison and Crested Butte, about 27 
miles, so that transfers of coal from mines tributary to the 
branch and of coke from the coke ovens at Crested Butte, 
from narrow to standard gauge cars, would be unnecessary, 
and to provide funds for additional equipment and other 
additions and betterments to your property. It was also 
deemed necessary to provide funds whereby the Western 
Pacific Railway Company could pay the presently maturing 
interest on its First Mortgage bonds and funds for the con- 
struction of necessary trackage and other facilities of that 
company, including a first-class ferry boat for use on San 
Francisco Bay and for the completion of its principal shops 
at Sacramento. ee 

After much thought as to the best means for providing the 
necessary funds for the foregoing, and after consultations 
with stockholding and banking interests identified with 
your Company both here and abroad, it was decided to 
formulate a plan that would secure the large amount of 
money required, with the least burden upon the credit and 
resources of the Company; that is, to make a new issue of 
securities that could be offered to the stockholders at par, 
and the interest upon which would not be a fixed charge, but 
would be. payable when the net revenue of the Company 
permitted, after meeting its prior liabilities, and, in any 
event, upon the maturity of the bonds. With this end in 
view, and to be able to present to the stockholders and to 
the public.a security that would be attractive, a 7 per cent 
Cumulative Income Adjustment Mortgage, of a total author- 
ized issue of $25,000,000 of Twenty-year Gold Bonds was 
created, of which $15,000,000 were reserved for future im- 
provements and betterments and the protection of Western 
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Pacific interest requirements if need be hereafter, as par- 
ticularly set forth in the Mo , and the remaining $10,- 
000,000 were offered to the stockholders for subscription at 
ed tp been first underwritten by a responsible banking 
syndicate. 

Of the present issue of $10,000,000 the Mortgage provides 
that the proceeds of $7,500,000 shall be used for additions and 
betterments to the fixed and rolling plant of your Company, 
the principal items of which have been hereinbefore men- 
tioned; and that the proceeds of $2,500,000 may be used for 
Western Pacific Ry. purposes. It is believed that this addi- 
tional capital when expended as proposed will afford direct 
returns more than commensurate with the interest at 7 per 
cent on the amount expended and add materially to the 
earning capacity of the entire system. ; 

‘The tonnage moved over the main line of the Company in 
Utah has increased 58 per cent during the last five aga 
and it is expected that proportionate increases in tonnage wl 
continue with the development of the territory served. The 
gross revenues of your Company on all classes of traffic to 
and from the Western Pacific Railway for the twelve months 
ended June 30 1912 approximate $2,250,000, and it is believed 
they will steadily increase. This, coupled with the growth 
and development of other traffic tribtuary to the system, 
especially in Utah, will no doubt fully justify the commit- 
ments your Directors have made. 


WESTERN PACIFIC RAILWAY. 


This line was placed on an operating basis July 1 1911, 
although not then fully completed, and for the fiscal year 
ym i June 30 1912 its earnings, expenses, &c., were as 
follows: 


ee. Un cupetsebabcdbeencesee 


$5,258,532 43 
De ccd cabsemabeceneeneetees 


4,229,864 55 














Net O NN ee sn eiinatidocan ene $1,028,667 88 
Outside Operations—Deficit.-_.............-.-..-.----- 36,161 53 
a ec $992,506 35 
an ek ih es aan 185,233 84 
O Ne a a wemne ene $807,272 51 
Net Debits to Income, in accordance with regulations of the 
Inter-State Commerce Commission. _____._....--..---- 243,058 45 
Surpiue without making deductions therefrom for interest $564,214 06 


of which $361,983 07 was applied to unfinished construction 
referred to in the last Annual Report. 

As the physical features of the line and its terminal 
facilities in San Francisco and Oakland were described in the 
last Annual Report, further reference thereto at this time is 
unnecessary. 

Although it was hoped that the Gross Revenues might 
approximate $6,000,000 during the first year, the actual 
revenues, about $5,258,000 above given, can scarcely be 
regarded as disappointing, in view of the difficulties attend- 
ant on placing in operation a new main line of railway of the 
length of Western Pacific and developing the traffic thereon. 
The earnings from traffic for July 1912 are estimated at 
$525,000, compared with actual earnings of $422,000 for 
the corresponding month a year ago. ‘There are evidences 
of growth and development at numerous points along the 
line, especially in the Sierra Nevada range of mountains. 
A number of communities have been established with en- 
couraging indications of increasing and permanent con- 
tributions to traffic and earnings, and efforts are being 
made to stimulate this local development and thus in time 
insure a valuable local traffic, both passenger and freight. 

To fully comply with the terms of the First Mortgage of the 
Western Pacific Company and the agreement made with 
bankers through whom the bonds were disposed of, it was 
necessary to procure additional funds for: 

(a) Completing, on not to exceed a 1 per cent gradient, 
about ten miles of the main line at what is known as 
Arnold’s Loop at Silvern..Zone Pass, about 145 miles 
west of Salt Lake City, Where a cut-off about 41% miles 
long on a 3 per cent ascending grade, westbound, 
has been used thus far and will be continued in use 
for eastbound traffic after the Arnold’s Loop line has 
been completed and put in operation. The estimated 
cost of this work is $570,000. 

(b). The completion of the Company’s principal shops at 
pea at an estimated expenditure of $300,000 
an 

(c) The acquisition of a first-class ferry-boat for service 
between San Francisco and Oakland. : 

These three items aggregate $1,150,000; and as it was 
essential that the First Hes oll Bond coupons, falling due 
September 1 1912, be protected, it was decided to provide 
for this also out of the funds-reserved. Arrangements were 
made with the Denver & Rio Grande Railroad Company and 
‘banking interests identified therewith to place at the dis- 
posal of the Western Pacific Railway Company the proceeds 
of $2,500,000 of the Denyer.and;Rio Grande Company’s 
new issue of $10,000,000; of 7 per cent Adjustment Bonds. 
The Western Pacific Company gave to the Denver Company 
its note for $11,752,915 45 to cover the principal part of the 
indebtedness then owing by it to the Denver Company, con- 
sisting mainly of the amount of advances theretofore made 
by the Denver Company to the Western Pacific Company 
for the payment of interest on the First Mortgage Bonds 
of the latter company, and of the amount of accumulated 
unpaid interest on Western Pacific Second Mortgage Bonds 
held by the Denver Company and pledged under its Refund- 





ing M e, as explained in former reports. This note 
of $11,752,915 45 has been precimd under the new Adjust- 
medt Mor As the Western Pacific receives from 


time to time the proceeds of the Adjustment Bonds to the 
limit above mentioned, it will execute its further notes to 
the Denver Company therefor, afid these notes also will be 
pledged under the new Adjustinent Mortgage. Interest 
upon these notes as the same shall be paid by the Western 
Pacific Company will go into the Denver Company’s treasury 
as a free asset, but any payments made on account of the 
principal of these obligations be used for betterments, 
extensions, &c., of the Denver Company’s property in the 
same manner as the proceeds of Adjustment Bonds are used. 








In their report for 1905 your Directors presented the 
situation as it then existed, and the following is quoted from 
that report: 

“For many years, while the line of railway between 
Ogden and San Francisco was uncontrolled by interests 
competitive with your System, your Company enjoyed 
a satisfactory share of the traffic to and from California, 
and one of the reasons moving the management, between 
four and five years ago to acquire the Rio Grande West- 
ern was the closer relationship that would be estab- 
lished with the San Francisco line of the Southern Pacific 
Company and the freer interchange that it seemed 
probable would result therefrom. Subseqeunt events 
were in a& measure disappointing. The control of 
Southern Pacific by Union Pacific interests has led to 
unexpected restrictions on interchange, and, more es- 

cially, unlooked for impediments in the way of secur- 
ing traffic in territory reached by the Southern Pacific 
ine. 

These considerations, in connection with the rapid 
development of the commercial, agricultural and indus- 
trial interests on the Pacifie coast, and the increase of 
commerce with the Philippines, China and Japan, led 
the management, reluctantly, to investigate the feasi- 
bility of an independent lihe, in your interest, from 
either Salt Lake City or Ogden, to San Francisco, with 
such branches and laterals a might from time to time 
be desirable for thésdevelopment of natural resources 
within reasonable distance of the main stem. 

With this end in view, and with a manifest obligation 
before it to advance your interests, the management 
assisted in promoting the plans of the Western Pacific 
Railway Company, a corporation organized under the 
laws of the State of California for the purpose of build- 
ing a main line of railway from San Francisco to Salt 
Lake City, with certain proposed branches or laterals.’’ 

While fully realizing the burden that rests upon your 
Company by the obligations it assumed on account of 
Western Pacific, your Directors are of the opinion, ex- 
pressed in former reports, that in due time the results from 
the operation of that line, together with the earnings of the 
Denver & Rio Grande Company on traffic to and from it 
will justify the commitments that have been made. 

By order of the Board of Directors. 

E. T. JEFFERY, 
Chairman, 





New York, August 21 1912. 





Denver, Colorado, August 22 1912, 
To the Stockholders of 
The Denver & Rio Grande Railroad Company: 

Having been appointed at the annual meeting of the Stock- 
holders of The Denver & Rio Grande Railroad Company, 
held at Denver, Colorado, on October 17 1911 to make an 
examination of the books and accounts of your Company, for 
the fiscal year ended June 30 1912, I have to report that I 
have made the examination. 

In compliance with Article 15 of the By-Laws of the Com- 
pany, I was furnished a copy of the General Balance Sheet, 
and examined the same, with all of the books, accounts and 
vouchers relating thereto. : 

In my opinion the Balance Sheet gives a true and com- 
plete statement of the affairs of the Company as disclosed by 
the general books at the close of the fiscal year. The details 
of the several accounts, as shown in the General Balance 
Sheet, Income Account, Statements of Earnings and Ex- 
penses, &c., are complete, and agree with the general books 
of the Company. 3 

My thanks are due to the officers of the Company for 
assistance rendered by them, enabling me to,;.make. the 
examination complete. gm 


> 


Very respectfully, 2. :s6-- 2 
E. B. PRYOR: 





REPORT OF THE COMPTROLLER. 


The Denver & Rio Grande Railroad Company. s: 
| New York, August 191912. 
T. Jeffery, ) ‘ 


Mr. E. | wie , | 
----- Chairman of the Board. Ivpa to ontH 
Dear Sir.—I beg to present herewith my report of the 
Company’s financial condition June 30 1912, consisting o f the 
adjustments made in the General Profit and Loss and 
Renewal Fund Accounts during the fiscal year then ended, 
together with Comparative Balance Sheet, Summary of its 
financial operations outside of its Income Account, based on 
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such comparison, and Tabular Statements of Securities This sum is accounted for as follows: 
































owned by the Company and its Funded Debt at that date, Increase of Assets. 
arranged in the order named. In conjunction with the hl Ween. 2). co ee te hd des $382,263 25 
Balance Sheet, and immediately following it, I have inserted | Pueblo Union Depot & RR. Oo. Stock. ..--.-- 2-2-2222. sa i: 
a statement showing the adjustments made in the account R. G. W. Ry, “Co. First Trust Mtge 4% Bonds______-___ ~~ 10,000 00 
of ‘Road and Equipment” for the fiscal year ended June 30 Western Pacific wig wah First Mtge. 5% Bonds----...___.. aie ° 
1912. Traffic and Car Service E Balances Due from Other Companies. 170,455 38 
Annexed hereto is the report of the General Auditor, ex- | Materials and Suppli cyan tac chee nla beast casos 237,174 94 
hibiting in detail the Revenues and Expenses, and other | Other Won ng Meets <= 202 -20.20220 ICI REF 
statistical information from the records of the Company, for | Wee Pi oo we eee ss eee ti ak 761 19 
the same riod. Western Pacific 5% Note (Pledged).-___-......--... ._... 11,752,915 45 
pe Partial Payment on Issue of $10,000,000 Adjustment Mort- 
Very respectfully, Gans WORN sein qed hs oo ese ek eee 3,695,462 93 
Accrued Interest Adjustment Mtge. 7% Bonds__.___.__._. 44,815 23 
STEPHEN LITTLE, Other Deferred Debit Items...-.-.......-........_1_ll. 373,697 06 
Comptroller. $16,772,075 82 
Decrease of Liabilities. 
GENERAL PROFIT AND LOSS ACCOUNT. D. & R. G. W. Ry. Co. First Mtge.6% Bonds_.____...._____ $10,000 00 
h D. oF G Na So. Raainiment 5% fonda, Series BD’... 180'oo0 9 
; ; ‘ D.&R. quipme ® Bon ee . 
(Adjustments therein Ju y 1 1911 to June 30 1912.) Traffic and Car Service Balances Due to Other Companies - _- 17,725 30. 
Dr. Cr. Audited Vouchers and Wages Unpaid-__-...........-.-..- 9,939 54 
By Balance June 30 1911_________.______-- $5,081,162 64 | Accrued Rental of Leased Lines-_-.-.---..-.-..-.-----..-- 946 67 
By Surplus for the year ended June 30 1912, Insurance Collected --.-..~.-..--..---.------.------.----- - 3,884 51 
as per Income Account__-___.-__.---- 1,006,919 52 | Reserve for Unadjusted Freight Claims_----_-.-...------ 1,500 00 
By Special Equipment Fund, closed out- -- - - 18,080 60 gh 
Fe peers: Sear eee Yak aca: 8 AE sn A 
o ustments to Profit an 8s ee , 
i I Te ee 5,934,089 18 Decrease in Reserves from Income. 
Denes FEE. citibite ee ccednnmn odes ncnauen dace aon $156 19 
$6,106,162 76 $6,106,162 76 | Special Equipment Fund_.-.......-....----.------ 2... 43,080 60 
By Balance at credit of Profit and Loss $43,236 79 
June 30 1912, see Balance Sheet_----- $5,934,089 18 
——————S= Ce Se ee ui bc cewsaetecncouus $17,159,308 63 
RENEWAL FUND. SECURITIES OWNED JUNE 30 1912. 
(Adjustments therein July 1 1911 to June 30 1912.) Shares 
Dr C or Bonds. Capital Stocks. Par Value. Book ee 
. a 
By Balance June 30 1911.................. $333,508 49 35,797 % The Rio Grande Southern RR. Co... 3,579,737 50 390,933 50 
By Receipts from Income..._.......... .- 120,000 00 30,000 The Globe Express Co____________-- 3, 000, 000 00 74,000 00 
By Accretions to the fund during the year___ 17,843 81 The Colorado Midland Ry. Co., one- 
To Appropriations for Equipment.__________ $138,000 00 halfinterest in $4,954,800, par ‘value 
PE uks ddhthe bub dendeedaececescace 333,352 30 preferred and one-half interest in 
$3,420,200 par value, common_.__ 4,187,500 00 1,000,000 00 
$471,352 30 $471,352 30 — = The Pueblo Uni Union mn Depot & RR. og AD. = seers 4 
SS Oe 0 on De t enver , " 
By Balance at credit of Renewal Fund, June 30 1912_____. $333,352 30 1, nat The Salt cae cher Valon Depot & 
—— a Ms Sr ee ate a 100,100 00 100,100 00 
41 3-10 The Denver & Rio Grande RR. 
SUMMARY OF FINANCIA Securities of Boca @ Loyalton RR. = 
ecurities of Boca oyalton 
NCIAL OPERATIONS. Co. and Associated Companies. -_--- 1,504,500 00 790,947 19 
(OUTSIDE OF THE INCOME ogee ty FROM JUNE 30 1911 TO Mortgage Bonds. 
wprettigedican Alt Tie Bip Gate geuenets SR. Os. 076-t4a-cemes: amare 
. 0 Ts © a ‘ ‘ 
Resources to be Accounted for seas : 422 Western Pacific Ry. Co. ist Mtge. 5% « i 75,000 00 67,500 00 
e Denver o Grande 0. 1st 
ee ee eee eee $1,167,868 38 OS eer age 1,378,000 00 1,378,000 00 
Net Balances Due from Agents and Conductors. -_-_____.___- 8,479 79 a a Rio vosnagy 9 an ees Se aoe 307 1.307.000 00 
Miscellaneous Accounts Receivable_______._____________. 168,548 91 1 h Ri my page son eben a, Oo in 000 00 , , 
Western Pacific First Mtge. Bond Interest and Construction. 6,256,551 67 oT Tr oa os bites. 1% estern Ky. Co. Ist 10.000 00 10.000 00 
pone Eng ag oe Fe gop hh aarti deca 1,777,844 45 260 Utah Central RR. Co. Mtge. 4% - ---- 260,000 00 =—260,000 00 


Insurance Paid in Advance 








SEER, TARY WREST eae ERE at See a 2,368 93 
Cash Proceeds First and Refunding Mtge. 5% Bonds._____ 1,018,217 43 Total Value of Securities in Treasury .17,605,087 50 7,107,139 19 
nn ccdbiin cbbcddh démmane 156 19 Special Renewal Fund. RRA, 
$10,400,035 75 266 The Rio Grande Southern RR. Co.4% 
a ews 266,000 00 172,900 00 
Increase of Liabilities. 88 be Rio | nae ate ‘ioe —— Ry. Co. ist ae etme ve enn 60 
R. G. W. Ry. Co. First Trust Mtge. 4% Bonds.__________. 10,000 00 ag le Sms ES at ool Soe We. 
D. & R. G RR. Co. Adjustment Mtge. 5% Bonds and * oo The Filo Grande at ak $1: Gee 
I ee n  wancneacwll 4,095,462 93 oa as fe) sot ” > whéerats 67 65.313 75 
Miscellaneous Accounts Payable__..___......_.......... 12°152 40 oS a ao aae Gh. | Be thn bs 
Matured Interest, Dividends and Rents Unpaid _______-_-__- 75,530 68 ee Sareea ree ree : i et 





Other Working Rn ere og oi 25,439 34 

















Accrued Interest GE oS EARS TARE IEE Ce ee ae ee 40.990 23 Total Sete 441,138 55 333 ,352 30 
I HEROES EEA SS REET eek ie a ee 56,617 62 Securities Deposited with Guaranty 
nr IE CE a se 15,153 14 Trust Co. and Bankers Trust Co., 
Trustees. 
$4,331,346 34 12,211% The Rio Grande Junction Ry. Co. 
She iD SESE Sa ae ee Se ee am 1,221,150 00 173,311 00 
Deferred Income (Account of Securities Owned)__________- $1,250,000 00 1,492 The Rio Grande & Southwestern RR. 
500,000 west on Pastho iy Go.Sincll tack: 2... 50 see'aee r+ 4 384 952 as 
Increase in Appropriated Surplus. estern Pacific Ry. Co. Steck-’_ -___- ,000,000 284, 
25,000 Western Pacific Ry. Co. 2nd Baas. 5% 
Additions to Property through Income----..-.----------- $855,000 OS Sinking Fund Bonds_______--__- “25,000,000 00 18,750,000 00 
ee! Increase tn Profit and Loss. 100,000 Utah Fuel Co. Stock.____________-_- 10,000,000 00 6,000, 
As per Comparative Balance Sheet____..-2-.______-___.. $852,926 54 a ea ee eer 86,370,350 00 29,315,453 95 
Grand Total to be accounted for.._..._......_.........- $17,159,308 63 Total Value of Securities Owned_. 104,416,576 05 36,755,945 44 











INCOME ACCOUNT FOR THE FISCAL YEARS ENDED JUNE 30 1912 AND 1911. 












































1911-12. 1910-11. 
SPeENnS “aInNe. -.. ~~. ~ een e- +n 2-2------ <b bnew she~ <q cewes dhe ehentneia 5 $23,280,402 89 $23,391,771 37 
Operating Expenses. ------.-.-.--.--.-.....-- tee een ere ners meses arenas ae sthae 16,984,517 62 15,957,737 05 
Net Operating Revenue... _........-...----.------------------------ +--+ 25- ul $6,295,885 27 $7,434,034 82 
NG amu ie ce aa beeueulh ee ee 22635 46 37'600 25 
— ae Revenue... ---..-..----..----------------------------+- -s4<--5s $6,273,259 81 $7,406,434 07 
Less Taxes. ---- ~~~ ~~~. ----- 22-20 a no = eee nee enn neeeeenen eee ene 877,000 00 859,621 17 
Operating Income... --..-...-.--.--~---.4,----------------- 2-22-22 -¢ rte ee eee 5,396,259 81 ,546,812:90 
Add Other Income: | : $ $6,546 
svovenue Hom Geourities Owned... ................---------------- pap pin ease $956,247 50 $1,022,704 00 
Nee ene cnesudaduasea wkkubae heen eeeeanes 50199 87 67'876 92 
Rental of Road, Yards, Terminals—Receipts__..._._...----------++---1ii----- 159,617 62 : 172'428 47 cy 
Hire of Equipment—Recei a a 565,429 40 551.267 06 
Miscellaneous -- -------- ~~~ 2222222 o ele lei illic nce n ee en een eee eee 13,959 97 1,745,484 36] °35°13006 _—‘1,849,406 51 
7,141,714 17 396, 
Deductions from Income: $ $8,396,219 41 
SOOTORE OM FP URGON DIOS. ni oo nn os oon enw canis boo oo ne coc n nen n nese enenneee= $5,028,627 12 $4,922,136 31 
Rental of Road, Yards, Terminals—Payments-_-_-_-.__...-.-------------------- 298,861 76 285.411 64 
ey Ot MQUNONNe-<Permentt.....dc5ccsui~ 5550 1500-caeer----4---- oer nee 687,305 77 6,014,794 65 705,627 68 5,913,175 63 
Net Income for the Year-——-.-——. -—-- =. nn ee on $1,126,919 52 2,483,043 78 
Out of which one Dividend was paid in 1911 of 2 44% on the Preferred Capital Stock- - $1,244,495 00° 
There was also set aside for Renewal Fund-.--_-_._....-..--.----------------------- 120,000 00 120,000 00 1,364,495 00 
Remaining Surplus carried to the rr re ds seassnnoneheasnen $1,006,919 52 $1,118,548 78 
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OPERATING REVENUES, EXPENSES AND TAXES | 


FOR THE FISCAL YEAR ENDED JUNE 30 1912, 
-Compared with Year Ended June 30 1911. 











Increase (+)or 
































Operating Revenue— 1911-12. 1910-11. Decrease i). 
Transportation Revenue: $ $ . 
NE oe ie whee 17,359,374 51 17,241,018 29 +118, 356 22 
I i ee a la 4,888,588 14 5,124, 383 41 © —235,795 27 
Excess Baggage._.....___. 72, 1 92 75,120 34 . +. —2, 188 42 
Parlor and halt es i a oc ee, 16,333 55 17,825 40. .-—1 491 85 
— » RS eee ee ee 294,515 90 295,786 85 . . —1,270 95 
ERNE EEE ee 346,639 50 354,107 66 . : —7,468 16 
yy Anppeeae) > EA 51,334 82 4,503 86 + 26,830 96 
Ea ee 166, "911 24 177,068 64 —10,157 40 
Ss 7 ce Train.._..- 2,121 55 7,000 25 —4,878 70 
SRR a 84 12 00 +79 12 
EE ee ae ae 23,178,835 25 23,296,819 70 —117,984 45 
Other Operating Revenue: or 
and Trei \ Privileges. 22, 942 45 . . 22,296 48 +645 97 
‘Parcel Room Receipts... .- ,679 70 5,468 80 —789 10 
Storage Freight....._._.-.- 5.037 41 5,483 25 —445 84 
Storage Baggage---------- 2,982 90 3,350 20 —367 30 
ete wee 5 dhs Weiuienle 39,481 73 . 41,673 56 —2,191 83 
e a an Telephone lS ete a 
net ee 5idi ts 5 i Pee 3,573 78 4,050 53 —476 75 
ts, Bu ngs and Pro 
Ror ee eee 4 2,449 10 1,742 32 4-706 78 
Miscellanco eee SS See eA 13,085 90 11,723 05 +1,362 85 
Joint Facilities—Debit. _- - - 3, 23,006 63 —284 06 
- Joint Facilities—Credit - - - 30,625 36 22,170 11 +8,455 25 
SE aaa a aS 101.56764  94,95167 +6,61597 
otal ¢ Operating Revenue. -23, 280,402 89 23,391,771 37 —111,368 48 
. Operating Ex nses— 
aeenance of Way and . 
EE rare 3,201,865 63 2,627,894 64 +573,970 99 
ence of Equipm’t.. 4,326, "859 64 4,119,188 96 +207,670 68 
FO EEE A a a 6 4, 297 34 587,083 23 +47,214 11 
‘Transportation ‘sdielilinks ime Ocak « 8,185,483 69 8,028,62793 +156,855 76 
Ce een eeese 636.011 32 594,942 29 +41,069 03 
Total Operating Expenses ._ 15,984,517 62 15,957,737 05 +1,026,780 57 
- Percentage of Operation... 72.96 Seas *. seaondanen 
Net Operating Revenue__.. 6,295,885 27 7,434,034 32 —1,138,149 08 
Outside Operations— eC DS 
Hovels ee and 
Raaar taawoncin ee 451,771 30 * 449,776 19 +1,995 11 
Total Expenses........... 474,396 76 * 477,376 44 —2,979 68 
Net Revenue (Loss) -_- ..-..- 22,625 46 27,600 25 +4,974 79 
‘Potat Net Revenue____._____- 6,273,259:°81 7,406,434 07 —1,133,174 26 
BRE a ee 877,000 00 859,621 17 . +17,378 83 
Operating Income__________- —1,150,553 09 


5,396,259 81 6,546,812 90 


GENERAL BALANCE SHEET JUNE 30 1912. 


ASSETS. 
PROPERTY INVESTMENT. 
Cost of Road and Equipment: 
WOU a ie's SO SUG does $149,542 ,246 42 
Equipment 
General Expenditures. 











$167 ,224,053 05 





Less Depreciation on Equipment-.---_- 961,631 45 
$166,262 ,421 60 
Securities: 

Pledged— 

Rio frame Junction Ry. Co. Stock--- 173,311 00 
Rio Grande & Southwestern RR. Co. 

SE, ra ee OE eet ck ccc ee cece 107,190 10 
Western Pacific Ry. Co. Stock_____-_- 4,284,952 85 
bes > ~ a — Ry. Co. Second Mtge. 

Oar Saas SEES ise Ri RI 18,750,000 00 
tat Fuel ( Es wR chk, mel bin td erin 6,000,000 00 

- Unpledged— 

Pueblo Union Depot & RR. Co. Stock. 25,720 °00 
Union Depot & Ry. Co.(Denver) wor 80,000 00 


ae og City Union Depot & RR.Co 


100,100 00—29 521,273 95 


$195,783,695 55 
203,328 37 


12,238,046 46 





ES RARER EEE 2 Aa RT POR RC 
WORKING ASSETS. 
* As per detail in pampbict report 
DEFERRED DEBIT EMS. 


Temporary Advances: 


f- / Peeveamel Puma. ..............- 642,823 34 
ee es 9,121 66 
Western Pacific 5% Note (Pledged)_. 11,752,915 45 
Western Pacific Accrued Interest on 
k. Second Mtge. Bonds, owned by &D. 

R. RR. Co. (Unpaid) ________-- 625,000 00 
Insurance Paid in EGE RE 6,647 06 
Special Deposits: 

Partial Payment on Issue of $10,000,- 


000 Adjustment Mtge. Bonds--_---- 


3,695,462 93 
Accrued Interest Adjustment Mtge. 


es © RINGS OC, on be mwc oon 44,815 23 
Cash Proceeds First and Refunding 
BER Ee TO. a 660 wer woccecs a 66,726 60 


Special Renewal Fund._._._....__._--- 

Other Deferred Debit Items: 
Compensation to Bankers. .$100,000 
Commission to Underwriting 


333,352 30 











NO nic ee iweireewe 300,000 
400,000 00 
RSG A SGM eas ya Re 669 04 
Y pecinsted Freight ee 60,396 98 
Ree DUIVvewes. oo sadisachancacds 30,490 00 
Prepaid Ticket Grdins a RD utente hac aah 159 70 
Proceeds of Property with Trustee __-- 1,117 00 
Leased Rails and Fastenings.__.._- ~~ 14,002 14—17,683,699 43 
Pen. .csechdilothddadmameemeweeee socccocce. $225,908,769 81 
LIABILITIES. 
STOC ; 
ah ve Stock: 
mon. whee eka es dab bh beaaa wae m4 ,000 00 
I NE 9,800 00—3$87 
MORTGAGED, BONDED AND SECURED DEBT. $57,779,500 00 
Funded Debt 
D. &R. G. ‘RR. Co. First Cons. Mtge. 
4% pen We Secsedee ckees dekuees $35,570,000 00 
D.& R. RR. Co. First Cons. Mtge. 
4 av, Bonds a i 6,382,000 00 
D. G. RR. Co. Improvement 
Mitre. 5%, I bes ath oetibie i bow ae 8,335,000 00 
R. G. W. Ry. Co. First Trust Mtge. 
Oe “MORE: os sé wate eww sc cuccace 15,200,000 00 
R. G. W. Ry. Co. First Cons. Mtge. 


4% Bonds 16,475,000 00 
Utah Central RR. Co. First Mtge. 4% 


Bonds 


- -— --——-——"———— — ee =e — Fr ee ere ee ee 
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650,000 00 


[VoL. LXXxXXV. 




















PE i ...$82,612,000 00 $87,779,800 00 
D.&R.G. i Co. First and Refund- 
‘ing Mtge. 5 EE ee Pee ce ae 33,944,000 00 
D.&R RR. Co. Ad ustment Mtge. 
7% Bonds an onal Scrip... . 4,095,462 93 
“Diet. Trust Oo ations 
. RR. Co. Series An 4%% 
Sa bein ee os ob oke dae 150,000 00 
D. & R. G. RR. Co. Series “B’’ 5% 
ll i ca ST a A 825,000 00 





121,626,462 93 
$209 406,262 93 
$3,411,389 69 





bai op Ne BE aplonernbalS e 


5 EY, Hae Pile WP gan eames CR Rega p RAIA CE 
AccHUED t CiAbiLiiis T DUB: 
Interest 


cn G. RR. Co. | Sn and Refund- 
es Mtge. GRR. "Ge 


5% B 


$707,166 67 
34,729 17 


Co. Improvement 


D. r GRR. Co. Adjustment Mtge. 
Oe 44,815 23 

W. Ry. Co. First Cons. Mtge. 
4% ce oe ee a, ea 151,680 00 

tah Goatel RR. Co. First Mtge. 
Pe SP Ie chhoadeadmn« 3,900 00 

a. R. 2. . RR Co. ee Trust 
p eR Oe St ag) 5g ER EE es ae 1,125 00 

. & G. RR. Co. ‘Equipment Trust 
osm a ee 13,750 00 
owned Rental of pas Lines... ..-. 84, 614 35 


414,813 35— 1,456,593 77 


Operating rves: 
Insurance Collected_____.._...____. $8,392 75 
e for Unadjusted Freight 
RAS Soeur RRS a aga 18,500 00 


69,899 62 
9,172 68 
9,091 96— + £115,057 01 


214,389,303 40 
3,652 ,844 45 


oO 
ecting Lines Unadjusted Accounts 


ERE gt TRA I 
Deferred Income Account (Account of Securities Owned) . 
APPROPRIATED SURPLUS. 
Additions to Property since July 31 1908 
Rg ee ee 
rves from Income or Surplus: 
Renewal Fund 





$1,599,180 48 

333,352 30— 1,932,532 78 
5,934,089 18 
is kd dhe ts ghide chine hk emai ease O elaieh e aees arn ad alh ie bah oh $225,908,769 81 











WORKING ASSETS AND LIABILITIES JUNE 30 1912. 





ASSETS. 
I ne eae $1,437,041 27 
Cash set aside for Payment of Coupons____.__- 8,680 00 
Cash in Transit—Agents and Conductors__.-_- 265,919 78 
Cash in Transit—Dining Car and Hotel Agents, 
ONG -C ONE ais bb eke wreddbdaceeccece 6,021 99 
$2,017,663 04 
Securities in Treasury . 
D. & R.G. RR. Co. Preferred Cap. tomge $3,571 87 
D. & R. G. RR. Co. First Cons. Mtge. 
Par i Big tt) SS ek 1,378,000 00 } 


R. GW. Ry. Co. First Cons. Mtge. 4% Bonds 1 ‘307, 000 00 


R. G. W. Ry. Co. First Trust Mtge. 4% Bonds 10,000 00 
Utah Central RR. Co. First Mtge. 4% Bonds 260,000 00 
Rio Grande Southern RR. Co. First Mtge. 

i I i i nn writs ah ohne cae a ES 919,366 63 
Western Pacific Ry. Co. First Mtge. 5% 

EE sg LEE EP RE PEGE IR Ba IO 67,500 00 
Utah Fuel Co. First Mtge. 5% Bonds_____-. 700,000 00 
Rio Grande Southern RR. Co. Stock______- 390 933 50 
Globe Express Go. Stock. -__.......--.--. 74,000 00 
Colorado Midland Ry. Co. Stock________-- 1,000 ,000 00 
Boca & Loyaiton RR. Co. and Ruberte Lum- 

eg cuvieel ins 790,947 1 


State and County Bonds 
Traffic son * ol Service Balances Due from Other 


9 
5,183 19—6,906,502 38 





Comp 
Freight aa "bassineat SS ORT ae ee ee 932,779 82 
I le ante tm aliens at 54,994 74— 987,774 56 
Net Balances Due from Agents and Conductors __......--.- 109,085 12 


Miscellaneous Accounts Receivable: 


Individuals and Companies__.......-.----- $637,126 80 


U.S. Government Mail Transportation __ ~~~ 24,716 50 
U.S. Government Freight Transportation __ 26,415 30 
U.S. Government Passenger Transportation 25,734 45 


Transportation Charges, Freight_......--- 
Transportation Charges, Passengeér----.-.--- 
PER GIO De. « «oni d dad me weredoee 


10,434 98 
109 91 
24,755 74— 749,293 68 



































Materials and Su Tad ial ila 1,452,830 71 
Other Working Assets: 
Unreported Advances, Freight......_.-.-.. $14,847 80 
Unreported Advances, C. O. D. Baggage... 49 17— 114,896 97 
Tete Wetee BIE. kc ccntiinwetintsitionemeeso dnabiaua -$12, 238 ,046 46 
LIABILITIES. 
Trafiic and Car Service Balances Due to Other 
Companies: 
Freignt and Passeiger................... $215,207 87 
Oe a ok thas aa cnigs wn than 53,554 33 
$268,762 20 
Audited Vouchers and Wages Unpaid: . 
RE S20 eth, Seana cS 8 fe | PO eR am $597,194 57 
ee a LL ene an aeete 847,060 12 
es tig, wdie dene ema @ heme e 80,969 50 
WJmeleiemed - WARS. so oo ws co ccc ce sissiinw 15,967 64 
(ARRESTS af DS at Se TERR ae ce ge pao ae $1,541,191 83 
— EEE ETE 22,973 58 
1,518,218 25 
Miscellaneous Accounts Payable: 
ee a A aman ee whoa $23,293 86 
re: Aer DeOeee., | 8. Lo cecewiicucanence 5 00 
Freight Claim Draft Authorities _.._._...-- 13,998 56 
Unredeemed Hotel Coupons._.....-.--.-. 2,695 72 
47,613 14 
Matured Interest, Dividends and Rents Unpaid: 
ON so Ane avide tp.th bh Siacean mcblih Bate a $986 94 
I td Ah eae tn eee ne 1,183,962 50 
Rental of Leased Lines. uu. so- pene enwcece 323,895 58 
1,508,845 02 
Other Working Liabilities: 
Deposits for Construction of Tracks---.- .-_--. $47,823 43 
Wm. Bayly Contingent Account____.____- 2,000 00 
Unreported PE SUD chddnnccte scene 18,127 65 
67,951 08 
abes Were FI e.. « oo we co chvdiddscdtidecdsleuwauk $ 3,411,389 69 
Balance Working Assets in Excess of Working 
a sass cesrpn Ancnennsinsnliiitied os dad bi ae Wakil 8,826,656 77 
a li ak i ie a a ie $12,238,046 46 
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ADDITIONS AND BETTERMENTS. 
JULY 1 1911 TO JUNE 80 1012. 





Ee Gn Ws SO AS ae Bie Mew cn wmcndocewceewnese $1,000 00 
Boadway Improvements... . . . . . 2 oo eee eee eee 20,066 53 
West Alameda Subway, Denver.__........-.------ APR 4,009 25 
— noo sl al Ee eee Sis Aid erin e eae gendibeate nn dea ee 20,060 12 
Gall “ee BG. DOG me oi on os own ens some ne endaneene 40,145 46 
ps, Engine Houses and Turntables......-.---...-.... 94,913 03 
Weeeer BS Pucl Btatiowe: . edd ~ ni oo oe ee see 26,408 11 
ghep Cia, oc nla e pee bhekenee +h tmann ame m 57,454 33 
err tr ene. WU, OC caaeceeebenaeeseuane a 92,984 74 
es eee Cee. a eb wae atmos acoeeess 568,645 51 
Sidings, Spurs and Yard Tracks. .......-...----+-.---....- 56,210 20 
$981,987 28 

Less Removal of Middle Rail, Minnequa to Cleora..______- 124,739 03 





te TEP TO TOR... ain os Ra is o BE wkd cS mw ce 


EQUIPMENT. 


To Expenditures during the Year on Account 
of the following: 

250 S. G. Coal & Coke Dump Cars-.-.-.--- --- 

Less expended, 1907 and 1908--.---.---- 


$857,248 25 


$274,110 15 
249,110 15 











$25,000 00 

me, eg of Safety Appliance Standards, Sanitary 
Hoppers, &c., to ae teeter we ws he peewee wc ew ene -5e 46,719 88 
Equipment Rebuilt and Changed in Classification --._..._._ 14,436 25 
$86,156 13 
Less Equipment Destroyed ........-..-.-----------.-..- 63,545 68 
Net Debit for the Year... .... .. ...--------.-.--.--- $22,610 45 


FREIGHT AND PASSENGER STATISTICS. 
FOR THE FISCAL YEARS ENDED JUNE 30 1912 AND1911 


Freight Statistics— 1911-12. 1910-11. 
Freight Revenue-.-.-....-...-.-.------- $17,359 374 51 $17,241,018 29 
Pevenee wees... on ek kk cl cs io ot BR ee OS 13,162,823 
Revenue Ton Miles __ _. .. ._. -.-.-_-.-..--1,436,616,951 1,392,978,884 
Non-Revenue. Ton Miles............--.. 188,720,840 181,506,476 
Revenue Ton Miles per Mile of Road Oper. 563,158 45,624 

F Train Miles (including mixed) - 5,428,546 5,386,756 
i Ci ee tam nnane Smee enee 68 ,623,708 
Empty Car Miles (including Caboose) .... 37,312,395 37,242,076 
Loaded and Empty Car Miles_.......... 110,152,729 105,865,784 
Engine Miles(Exc.Switch and Work Train) 7,042,419 6,932,200 
Freight Revenue per Mile of Road Oper- $6,804 93 $6,753 24 

we 2 "Exam Mile... .«s- $3 20 $3 20 

a A * ier BAU es co <-- te Cts.15.76 Cts.16.2 

~ “ <A. RSD Don Cts. 1.21 Cts.1.24 
Average Revenue Tons per Train -_.-. --.- 264 64 258.59 

** Non-Revenue Tons per Train --- 34.77 33.70 

tee. & ~~ — Srey ee ee 299.41 292.29 

** Revenue Tons per Car... _.-..-.-.- 13.04 13.16 

** Revenue Tons per Loaded Car-- 19.72 20.30 

“ Non-Rev. Tons pe Loaded Car. 2.59 2.64 

“ Dons -per Leeded Car. ..-.....- 22.31 22.94 

Py) i Pe a ane « aie 20.29 19.65 

*“* Train Engines per Train ---- --- 1.30 1.29 

*“* Haul of each Rev. Ton (in Miles) 116.44 105.83 

Passenger Statistics— 

Passenger Revenue ....-..-..........-.. $4,888,588 14 $5,124,383 41 
Excess Baggage Revenue..-_.......-..-- 72,931 92 $75,120 34 
Parlor and Chair Car Revenue _. _. ..-.- -- $16,333 55 $17,825 40 
Mail and Express Revenue... ._....-.-- $641,155 40 $649,894 51 
Other Passenger Train Revenue --. -. -- --- $31,334 82 $4,503 86 
‘Revenue Passengers... :. .. ........-.-- 1,770,179 1,982,647 

"- , ieemm@er B6ies .. ......-.-.--. 863,160,352 254,840,367 

** Passenger Miles per Mile of Road. 99,247 ,820 

oe Speen CS SoS. SSG A ce 4,273,923 4,388,751 
I i i i i a 25,987,050 25,805,799 
Tee en anitins ikiename wiew 5,166,828 4,926,322 
Passenger Train Revenue per Mile of Road $2,214 95 $2,299 93 

*y Train Revenue per Train Mile - - $1 32 $1 34 

of Revenue per Passenger Mile -.- Cts.1.93 Cts.2.01 
Average Revenue Passengers per Train _. 59.24 58.07 

er (nae RS re RN oe 6.08 5.88 

** Train Engines per Train -- -. -- -- 1.21 1.12 

** Haul of Each Passenger (in Miles) 143.03 128.54 
Cperenteg seme oa. 2 bk a ce oo he 2,551 2,553 


OPERATING REVENUES, EXPENSES AND 
NET REVENUE. 
FROM JULY 1 1892 TO JUNE 30 1912. 


Aver. Miles Operating Operating Net Operating 
Year— Operated. Revenues. Expenses. Revenue. 4 
1892-93 .. ......_...2,160 $11,814,108 47 $6,885,231 34 $4,928,877 13 
1693-04 ............2,173 8,577,862 47 5,349,564 60 3,227,797 87 
1804-95... ..........2,177  9,106,531.71 5,437,455 37 3,669,076 34 
1895-96 ......_.._...2,181 10,008,544 90 5,848,177 06 4,160,367 84 
1896-97 ..........-..2,212  9,413,61877 5,679,880 90 3,733,737 87 
1897-08 ............2,232 11,705,213 82 7,086,775 70 4,618,438 12 
3698-00 ............2,254 12,623,235 56 7,794,875 46 4,828,860 10 
1899-1900 _._..._._._._.2,294 14,756,683 16 9,201,848 56 5,554,834 60 
1900-1901 _. _._.....2,830 16,359,610 34 10,347,136 51 6,012,473 83 
1901-1902 _.__.._...2,347 17,036,828 48 10,331,542 43 6,705,286 05 
1902-1903 .___.._...2, 17,304,559 86 10,629,850 38 6,674,709 48 
1903-1904 ..___.____.2,398 16,446,435 10 10,058,443 78 6,387,991 32 
1904-1905 ..........2,420 17,031,507 33 10,168,960 61 6,862,546 72 
1905-1906 ......_...2,477 19,686,114 79 12,104,172 16 7,581,942 63 
1906-1907 ........_.2,500 20,926,690 49 13,042,333 26 7,884,357 23 
1907-1908 _. ........2,499 20,386,431 39 12,925,305 52 7,461,125 87 
1908-1909 ._.._.._..2,534 20,876,571 27 14,452,574 11 6,423,997 16 
1909-1910-.........2,541 23,563,436 96 15,801,954 33 7,761,482 63 
1010-1911 ......_...2,.553 23,391,771 37 15,957,737 05 7,434,034 32 
1911-1912 ..........2,551 23,280,402 89 16,984,517 62 6,295,885 27 
PER MILE OPERATED. 
Aver.Miles Operating Operating Net Operating 
Year— Operated. Revenues. Expenses. Revenue. 
1892-03 _. ..................2,160 $5,46900 $3,188 00 $2,281 00 
4603-04 ........-. 2... -.-.2,173 3,947 00 2,462 00 1,485 00 
EP as 06 ss Gomin bs owen su weeny 4,183 00 2,498 00 1,685 00 
a a Se ae 4,589 00 2,681 00 1,908 00 
PME wt vdewes ob sents coewedetan 4,256 00 2,568 00 1,688 00 
oe ate Sak “shine ei ate Wk te i es 5,244 00 3,175 00 2,069 00 
oP » CE COOP TET. MY 5,600 00 3,458 00 2,142 00 
5800+9900 ... .. < oise oe -- 1s -- 3,204 6,433 00 4,011 00 2,422 00 
RS « ne tied ne ann oe cee 7,021 00 4,441 00 2,580 00 
od ee . HD ees eee 7,259 00 4,402 00 2,857 00 
0) ee 7,277 00 4,470 00 2,807 00 
I at todd te te aie th oo ms tices tain ac 6,858 00 4,194 00 2,664 00 
ID 6.6 hd Sion on ho ve oe co eee 7,038 00 4,202 00 2,836 00 
| 4 4 ae) +o RERERERE Rere ere  ey 7,948 00 4,887 00 3,061 00 
ge) ee | 8,371 00 5,217 00 3,154 00 
RNEIOE 0 0.00 cn dnb don uw en,4e8 8,158 00 5,172 00 2,986 00 
oe i bby oe oer ee 8,238 00 5,703 00 2,535 00 
es ba EERE OEE Ee ree eee) 9,273 00 6,219 00 3,054 00 
gt ee eee 9,162 00 6,250 00 2,912 00 
DEE MR EO ook hed ek one wa See 9,126 00 6,658 00 2,468.00 
EQUIPMENT JUNE 30 1912. 
Standard Narrow Total. 
Summary. Gauge. Gauge. 
RS RRR EPR eon 8 SHENG SN ai 468 112 580 
TI 349 119 468 
emrens ‘Trale Came. ..- 22... cee se ness, 814951 3,532 18,243 
Construction and Maintenance Equipment -. 129 16 14 





Tuckett Tobacco Co., Ltd., Hamilton, Ont.—~Shares 
Offered.—C. Meredith & Co., Ltd., Montreal and London, 
recently offered the stock of this new company (incorp. under 
Canadian Companies Act. on June 13 1912)) at $95 per share 
of pref. and $40 per share of common, subscriptions to be for 
an equal number of shares of each stock. The bankers say: 


Capitalization (There is no Bonded Debt). 


7% cumulative pref: stock (divs. accrue from July 1 1912)____- $2,000,000 
Common stock (par of all shares $100 each) ----.-.-.--.-.---- ,500,000 
Transfer agents, The he a Trust Co.; Registrars, Bank of Montreal. 

Has taken over the business formerly carried on by the three 

Geo. E. Tuckett & Son Co., Ltd. (established as Tukectt & Bill 
Tuckett Cigar Co., Ltd. (formed in 1900), and Tucketts, Ltd., all of H 
ton, Ont. Manuf 3 T. & B. plug tobacco and T. & B. Myrtle Navy 
cut tobacco; ‘“M erite”’ and “‘Tuckett Club Special’’ cigars, the sales of 
which in 1911 exceeded 20,000,000, also cigarettes, a cigarette department 
having recently installed . The old officers all remain and take sub- 
stantial interests. ‘The trustecs of the estate of the late George E. Tuckett 
are not permitted to take any part in the necessary extensions, and for this 
eir controlling interest is being converted into statutory trust in- 
vestments. Properties (all modern): Head office building, tobacco factory, 
cigar factory and cigarette factory, also storage houses in Hamiiton, Ont.; 
cigar factories at London, Ont., and Montreal, Que. 


Assets Mch. 31 1912, $2,185,679; Current Lia bil.,$164,351; Net, $2,021,328 


Real estate, plant, &c., at depreciated values (good-will excl.)_. $369,086 
Inventories, qe 539; consigned Loge ant sa advances 
ainst raw purchases, ’ > : a]_ ee wer nme ow eH eee oe 
Bills & accounts receivable, $348,917; misc. investments, &c., 
$9,862; cash, $56,139; total 
Total current liabilities id 
off by vendors) . --.---- Sarady ast slits onth cine’ Ja se dlls = ites cia $164,350 

Combined profits for 2 years ending Mch. 31 1911 and 1912, after provid- 
ing for depreciation, but before charging int. on borrowed money; 1910-11, 
$307,552; 1911-12, $293,025; average per annum, $300,288. 

Directors: Geo. T. TucKett (Pres.), H. B. Witton (Vice-Pres.), J. W. 
Lamoreaux (Sec.-Treas.), 8: C. Mewburn, E. H. Ambrose, Hon. J. S. 
Hendrie and C.S. Wilcox, all of Hamilton; Charles Meredith (of C. Meredith 
& Co.), C. B. Gordon, H. S. Holt and Howard S. Ambrose, all of Montreal; 
Llewellyn Meredith; London, Ont. 


Union-Buffalo (S. C.) Mills Co.—Jnjunction Denied.— 

Justice Amend in the Supreme Court in this city on Aug. 31 denied the 
application of William S. Glenn, a shareholder, for a temporary injunction 
restraining the proposed issue of $1,500,000 prior lien pref. stock, which is 
to be redeemed from net earnings, beginning 1915 at the rate of $15,000 a 
year. The motion was made in a suit brought by Mr. Glenn as the repre- 
sentative, it is stated, of 3,073 shares of stock, against Fleitmann & Co., for 
an accoun of their acts in con ection with the company. The plaintiff 
alleges that Fleitmann & Co. control the mills through ownersihp of $1,- 
504,200 common stock and sells the entire product of the company, amount- 
yng to over $2,000,000 a year.—V. 95, p. 364. | 


Western Power Co.—Consolidated Income Statement .— 
Earnings for.Seven Months ending July 31, including Great Western Power Co., 
California Electric Generating Co. and City Electric Co. 


~-aa e e S— ee —  e ee e e e e e ee e e 











Gross earnings.._______- $1,265,482 | Bond interest__._.....__ _-- $5 £5,362 
Net earnings after taxes. _ 749 ,373 | Acc. div. on Cal. Elec. Gen. 
Other income........... 5,830 Co. pref. stock, guar. by 
Great West. Pow. Co___. 73,250 
OCGS ii bee Cid eee $755,203 | 
Balance, surplus_____-—_- $96,592 


—V. 93, p. 1267. 


Wheeling (W. Va.) Electric Co.— Bonds Offered.— Wm. A. 
Read & Co., New York, Boston, Chicago and London, 
and Warner, Tucker & Co. and Tucker, Anthony & Co. 
of Boston, are offering, ata price to net an income of about 
5.27%, a further $200,000 of the Ist 30-year 5% gold bonds 
dated May 1 1911°(see V. 92, p. 1441). Total now out, 
$1,096,000. The bankers report: 


Earnings for Years ending July 31— 1911-12. 1910-11. 
ee aw BES fia A + sary pegingh Barn Daary eae $245,705 $186,671 
Net earnings (after oper. exp. and taxes)-____-._---.- 123,021 99,058 
Annual Interest on bonds now outstanding amounts to 54,800 chi is adits 


The additions and improvements now nearing completion include a new 
fireproof central generating station of 10,000 k. w. capacity. Population 
served about 63,000; total estimated population within 5 miles of center 
of Wheeling 125,000, affording unusual opportunity for business expansion. 
American Gas & Electric Co. of N. Y., closely identified with General Elec. 
Co. interests, owns entire $1,000,000 com.stock. Seealso V.92, p. 1441, 








—Announcement is made of the new firm of Park, Potter 
& Co., certified public accountants, at 149 Broadway, New 
York. The firm will consist of James Park, Arthur G. Pot- 
ter and W. A. Campbell, all C. P. A.’s of the State of New 
York. The firm succeeds James Park & Co., who have been 
in business for nearly ten years. Charles Griswold Bourne, 
a Fellow of the American Association of Public Accountants, 
will be associated with the firm, merging the business of the 
Knickerbocker Audit Co. The firm is represented at Chi- 
cago by Wm. E. Mason Jr. and in Cincinnati by C. W. Mc- 
8 Their London office is Guildhall Annex, London, 


—T. F. Shields, for several years manager of the bond 
department of Edmund & Charles Randolph, 111 Broadway, 
this city, has now assumed the personal management of the 
firm’s ‘Open Market Securities Department.” Mr. Shields 
will also continue as manager of the bond department. 
Edmund & Charles Randolph are members of the New York 
Stock Exchange and are prepared to. make bids and offers 
on securities on all parts of the United States, Canada and 
Mexico. | 

—The well-known San Francisco bond house of Louis 
Sloss & Co. is now occupying handsome new quarters on the 
second floor of the Alaska Commercial Building in that city, 
the new location offering much more room and better facili- 
ties for the handling of the firm’s growing business. The 
new offices are magnificently fitted up. Circassian walnut 
has been used throughout for walls, desks, &c. | 

—A.E. Ames & Co., Toronto, have issued a new edition 
of their “Annual Investors’ Reference,’’ revised to July 1. 
It gives a concise resume of the latest available information 
about prominent companies whose securities are dealt in 
in Canada. Copies may be had on request. 

—F. 8. Smithers & Co., 44 Exchange Place, have issued 
a new pamphlet giving much valuable information relating 


to Standard Oil subsidiary companies. Copies may be had 
on request. ©: . 
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The Woumercial Dimes. 


COMMERCIAL EPITOME. | 
: _* Friday Night, Sept. 6 1912. 
Improvement in trade continues. The crops look well. 
The grain harvests promise to be the largest for roe ast. 
Collections are better. A shortage of cars is manifest. There 
is a widespread demand for labor and it is scarce. Money 
rates are firmer. Everything indicates greater confidence 
among the business mén of the country. 
_ » The'following shows the general stocks of merchandise here: 


| Sept.1°12. Aug.1°'12. Sept. 1°11. 
RE alae Se celipa aaa bags_ 1,738,385 1,741,674 1,800,726 


I esis nes bags. 60,052 57,122 26,375 
meant b . 805,688 284,500 236,457 
a sein bbis. 24,000 10,765 nil 
ETE RR Ie RRM alt Ean i IN ag No. 500 7,785 - 10,300 
Ne a es ame siti ah bales _ 88,754 i #125,061 58,086 
ae oe win enel ee daheng bales 1,966 1,210 rs 
I i hl lia a whieh ph tah Me se bales _ 379 550 908 
eS as te ali bbis. 46,300 37,500 37,300 


LARD on the spot showed firmness for a time and then 
reacted with corn and hogs. Support has been given to lard 
and ribs by some of the larger packers, but otherwise the 
demand has been slight and chiefly from shorts. Some 
selling of pork for near-by delvieries has latterly caused a de- 
cline in that commodity with which lard has more or less 
sympathized. Prime Western $1150; City, $1125; Re- 
fined lard has been in good demand. Continent $11 95; 
South America $12 55; Brazil, $1355. The speculation in 
lard futures has been on a comparatively small scale, al- 
though the cash demand has been fairly active. Prices, as 
usual, hinge largely on those for hogs and corn. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO 


Sat. Mon. Tues. Wed. Thurs. ® 
September delivery...$11.124%4 ___.- 11.17% 11.15 11.07% 11.10 


October delivery. --.-.. ee: Geers 11.25 11.22% 11.12% 11.12% 
December delivery....10.95  __... 10.95 10.82% 10.75 10.77% 


PORK has been quiet but steady; mess $20@$20 50f clear 
$19 75@$22, family $20 25@$21 25. Beef has been in light 
demand but steady; mess $15 60@$16, packet $17@$17 50, 
family $18@$18 50, extra India mess $29@$29 50. Cut 
.meats have been firm; pickled hams, 10 to 20 lbs., 13@13 %e.. 
pickled bellies, 6 to 12 lbs., 13c. Butter, creamery extras, 
28144@29c. Cheese, State, whole milk, new, white specials, 
16c. Eggs, fresh gathered, extras, 27@28c. 

OIL.—Linseed has been moderately active and firm; city, 
raw, American seed, 69@70c.; boiled, 70@71c.; Calcutta, 
78c. Cottonseed oil has ruled higher; winter 7.10@7.45c.; 
summer white 6.80@7.25c. Cocoanut oil has been inactive 
but firm; Cochin 10@10%c.; Ceylon, 8%@9K%ec. China- 
wood has been in fair demand at 9@10c. Corn has been 
active at 6.10@6.15c. Cod steedy at 44@46c. for domestic. 

COFFEE on the spot has been moderately active at some 
advance in prices. o.7 Rio, 143%@14%c.; Santos No. 4, 
15%@16%e. Mild growths have been stronger but have 
not been in very brisk demand. Fair to good Cucuta 15%@ 
153%4c. The speculation in futures has been very active at a 
sharp advance. Owing to — of damage to the crop by 
frost in various parts of the Brazilian coffee country sad big 
rise in quotations, not only at Rio and Santos but also at 
Havre and Hamburg. In a few days prices advanced about 
a cent a pound. Roasters have advanced their quotations. 
Later in the week, although prices were strong, it was evident 
that there was a good deal of liquidation on both sides of the 
water. Closing prices were as follows: 


eae 14.10@14.11|Jan ___-_-- 14.00@14.01|May --__-- 14.05@14.06 
October_-__14.05@14.06| Feb ___.-- 14.00 @14.01|June ___-_- 14.06 @ 14.07 
ee dance 14.03 @ 14.05} March _.__14.00@14.01/July ____- 14.07@ 14.08 
POR wan nde 14.00 @ 14.01; April ___-- 14.03 @ 14.04 | August ___14.05@14.06 





SUGAR.—Raw has been active and stronger. European 
advices as to prices of beets were of a bracing character. The 
cables have thus been a leading factor. Centrifugal, 96- 
degrees test, 4.36c.; muscovado, 89-degrees test, 3.86c.; 
molasses, 89-degrees test, 3.6l1c. Refined has been more 
active and firmer. Granulated 5.10c. 

PETROLEUM.—Refined has been active and firm. The 
domestic demand has latterly increased to some extent, while 
the export movement holds up very well. Barrels 8.35c., 
bulk 4.75c. and cases 10.25c. Naphthas continue firm and 
in good demand. 73@/76 degrees, in 100-gallon drums, 22c.; 
drums $8 50 extra. Spirits of turpentine 414%4@42c. Com- 
mon to food strained rosin $6 55. 

TOBACCO has been comparatively quiet, partly owing to 
the Labor Day holidays. Prices in the main’ have been 
steady, or even actually firm in some cases. But taking the 
situation as a whole, buyers have shown a dispositidn to con- 


fine their purchases to the requirements of the immediate } 


future rather than to enter into large engagements at the 
present time. Under the circumstances the market is cer- 
tainly devoid of striking interest. Nor is this monotony 
likely to be broken until buyers see their way clear to eriter 
the market for purchases on a more confident scale than, the 
“present situation seems to justify. aivirte> | 

COPPER has been firm, with, however, only a compara- 
tively small business. Lake 1754@1734c.; electrolytic 17.70 
@17.75 delivered 30 days and 17.60@17.65c. f.o-b. Europe 
has been cabling some export orders and most of the business 
has been on the basis of 1734c. Lead has latterly been 
ruling at 4.85 bid and 5c. asked on the spot and for Sep- 
tember, October and November. Spelter has been firm but 
quiet of late at 73,@7%c. Tin of late strong both at home 
and abroad. Pig on the spot here 47%c. Iron firm with a 
good demand. No. 1 Northern, $16 50@$17. 


= 





COTTON. 
Friday Night, Sept. 6 1912.. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. . For the 
week ending this evening the total receipts have reached 
121,123 bales, against 118,710 bales last week and 71,598 
bales the previous. week, making the total receipts since 
Sept. 1 1912 106,012 bales, against 153,948 bales for 


the. same period of 1911, showing a decrease since Sept. 1 
1912 of 47,936 bales. 














Receipts at—. : . Sat. Mon. | Tues. Wed. | Thurs. Fri. Total, 
Galveston _____._ 12,908} 21,270) 31,412 9,658) 11,570) 20,426'107,244 
Texas City ..<. - cee oo ow eine. 272 106 311) - 866 
Port Arthur. __. RISC St Sele Sa, TOR, Sa ee oi tanis. 100 
New Orleans___. 782 69 34 14 636 451 1,986 
Og SE GS RS 16 ae tae eee ee Beemer ed aR eT Oe a GENRE: fren rte. 
I he 282 28 207 297 4 100 918 
Pen Dc bia ce, woud ae oak a oo Be ce ea ee ee ae 
ow a eS TE Pees ii OY Cer CL ee Cee ae ee 

avannah _._.__. 779 706 546, 1,588) 1,742) 1,955) 7,316 
Brunswick ____._ a NRIREGRRTS! Sapir pela he yer PB Nit ata 250 264 
Charleston ____._ 4 118 51 174 58 185 590 
ET Ee A EMRE Sem Sere Perea PEER aE Sern ae 
Wilmington ____| ___._. 62 1 1 171 242 506 
WOREOEE Coates UE a, orchids ai 532 328 120 193! 1,238 
EE EES SI PLE, COA FE OEE SE BRE Gas See 
EE RG LR Ca BY RS Cee ee eile 
SE Sr Ba a cn i re BSE ac 60 
GEIS, DOS Oe OM en eee eee ee 35 35 
REESE GEER SPARES, SEIN MMSE Ce SRY thts era 
Totals this week ! 15,111! 22,302) 32,795! 12,349! 14,418! 24,148'121,123 


























The following shows the week’s total receipts, the total 


since Sept. 1 1912, and the stocks to-night, compared with 
last year: 





























1912. 1911. Stock. 
Receipts to —— — 
Sept. 6. This. |Since Sep| This |Since Sep 
Week. | 11912. | Week. | 1 1911. 1912. 1911. 

Galveston._____- 107,244 94,336) 76,012 92,672} 110,254 62,143 
eae Cees .=... 866 689 PPS: Bane wee eoGr EE as 
Port Arthur, &c. [a .. a&atiun 984 RES ORES SS aS RRR ene 
New Orleans____| 1,986 1,204; 3,712 3,713 23,376 23,590 
I oo a 918 636| 2,345 2,445 1,927 3,179 
Jacksonville, &c- Sepa heer ee - 23 EE Ie a acer 
Savannah... .... 7,316 6.537! 46,625 49.285 22,480 44,078 
Brunswick ______ 264 250 ieee Cait eae 254 13,466 
Charleston _____- 590 586 2,583 2,697 3,686 4,744 
Wilmington ___. 506 506 784 1,146 584 1,266 
| RES RR me 1,238 1,173 807 948 11,565 2,228 
New York ____-_- fash SOR ae ee eee 126,233 91,592 
Se eer 60 60 27 27 2,234 3,806 
Baltimore. _.-_-——_- 35 35 8 8 1,112 758 
Philadelphia --- - inet whe ade state’ hte eb 1,125 896 

So oe are 121,123; 106,012'133,910| 153,948' 305,696) 251,746 














In order that comparison may be had with other years, 
we give below the totals at leading ports for six seasons: 
































Receipts at—| 1912. | 1911. | 1910. 1909. 1908. | 1907. 

Galveston _.-! 107,244) 76,012} 77,838) 55,051) 67,539: 33,470 
Texas City, &c 966 984 349 2,368 esac 148 
New Orleans_| 1,986 3,712 1,162 7,446 7,068 4,482 
Mobile -. - --- | 918 2,345 732 4,554 3,294) 1,759 
Savannah _--| 7,316] 46,625) 14,165) 55,972) 41,060, 41,178 
Brunswick. ac 264 Pageant gt) Siar ere: Gee 3,905 pe Pes 3,186 
Charleston, &c 590 2,583 355 11,153 4,283 6,429 
Wilmington - - 506 784 29 9,690 1,914) 6.732 
Norfolk - - -- - 1,238 807 154, 3,619 1,851] 2,393 
N'port i céebtiel: Stuntel> whugead 38 155) 264 
All others- - - - 95 58 280 560 1,770) 236 
Total this wk_| 121,123) 133,910) 95,064) 154,356) 128,934| 100,227 
Since Sept. 1_' 106,012! 153,948! 123,040' 197,960' 181,165' 140,195 











The exports for the week ending this evening reach a total 
of 87,731 bales, of which 43,381 were to Great Britain, 
12,084 to France and 32,266 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 





a. oc 


Week ending Sept 6 1912. | From Sept. 1 1912 to Sept. 6 1912. 


















































Exported to — Exported io— 
Exports TE ay LORS are A 
from— Great Conti- Great Conti- 
Britain |\France | nent. | T sta’. | Brtiain. | France. nent. Total. 

Gatveston..| 37,30¢| 19,74%| 27,46:| 75,52:|  29,595| 10,748}  20,63¢} 60,982 
Ne vOrteans eae a iinet en Me ce chee 1,247 1,247 
Savannah. - 105 San AS 100 Rls See ea 105 
Ney York.| 5,137) 1,33 2,027} 8,500 DP eet? “bawoas 1,200 6 ,337 
Boston _--- re sma = etvats = shavcdk “deotmn* eae 
Baltimore. - Aye Rou “Spee BA Skee “bSeats 1,423 1,423 
Pailadel hia me eee 10 ee FA. ete eu cde Sab ee 

Totat....| 43,381] 12,08-| 32,26¢] 87,7311 34,840 10,748] 24,50¢| 70,004 
Total 1911_| 31,860] 6,64! 14,021! 52,535 48,847; 23,0191 _ 34,731! 106,597 


In addition to: above exports, our telegrams to-night also 
give us the following amounts of cotton on’ shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








On Shipboard, Not Cieared for— 

















Great | | Ger- | Other , Coast; Leaving 

Sept. 6 at— |Britain.' France|.many. |Foreign| wise. | Total. | Stock. 
New Orleans - - 85 849 82 248 114| 1,378 21,998 
Galveston ..-..| 24,023) 6,498| 21,541) 9,489) 3,750) 65,301 44,953 
Savannah -.--- ---- ~--- ~ ape mpitee ena ‘saat 22,480 
Charleston - - - - ---- -<-- mabe Myr. gs hua iat 3,686 
Mobile ------- ---- — wea ids ob 13 13 1,914 
Norfolk -- - --- ---- sr — ..--| 9,000; 9,000 2,565 
New York.-_-.-| 1,500 300; 1,000 400 _..-| 3,200); 128,033 
Other ports -- - 200 ceee 400 eed one 600 5,575 











Total 1912_-| 25,808| 7,647| 23,023| 10,137| 12,877| 79,492| 226,204 
Total 1911--| $1,278 18,047| 22,623] 7,738| 4,168) 83,840| 167,897 
Total 1910... 16,745' 4.686 91536 9.405! 3,014! 43,386 154,139 
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Speculation in cotton for future delivery has been at times 
very active, particularly last Tuesday, the day on which the 
Bureau report was received. Early in the week there was 
a sharp advance on hot weather and reports of shedding, in 
spite of the fact that the Bureau report was considered in the 
main bearish. It was 74.8%, against 76.5 in August, 73.2 
a year ago, 72.1 in 1910 and 73.6 as the ten-year average. 
On the face of it this report was regarded as pointing to 
an adequate crop, in fact a crop more than adequate to 
meet the requirements of the world’s trade during the 
season on which we have just entered. This is regarded 
as the more certain by many from the fact that the crops 
in East India and Egypt are believed to be larger 
by considerable than they were a year ago. et 
hot, dry weather in the Atlantic States has offsetthis. A 
tr eal of shedding has been reported in Georgia and 

uth Carolina, and also, it may be added, in Alabama. 
At the same time Texas has continued hot and dry. Some 
unfavorable crop reports have been received from that State. 
The last weekly Government report was to the effect that 
temperatures Over peasieey the whole belt have been 
noticeably above normal, while the rainfall in many sections 
had been quite as plainly below normal. At the same time 
the season is regarded as two to three weeks late; in fact, 
rather more so in some sections. For this reason the weather 
during September will be closely watched as a factor which 
may be all-powerful in the making of prices for American 
cotton this season. Some powerful interests are bearish in 
their convictions. They believe that the indications point to 
a crop of 14,000,000 bales, which, with the surplus carried 
over from last year, they think will be more than ample 
to meet the requirements of the consuming world, bearing in 
mind that by reason of increased crops in East India and Egypt 
Europe will be less dependent on American than it was last 
year. Besides, export trade in this country is being ham- 
pered by unusually high ocean freight rates and a scarcity 
of tonnage, which is declared to be the severest known for 
twenty years or more. Also, there is no general public 
speculation. Spinners have shown little disposition to buy. 
At times large spot interests have sold freely. So have the 
operators known as the Waldorf-Astoria party, as well as 

emphis and some Southwestern interests. The receipts 
at Texas points have also been very heavy. Reports are 
persistent to the effect that Texas has raised a very large 
crop. Towards the latter part of the week, moreover, the 
temperatures in the Atlantic section were lower, and this of 
itself tended to cause more or less selling. In Texas, too, 
temperatures of 100 or above have become rarer. It may be 
noted, however, in passing, that there has been heavy frost 
in the Far West and Northwest. This has attracted some 
attention, as it is an unusually early date for anything of 
this kind. If it should send cold weather down into Texas, 
the effect might be marked. It has not, however. Also, 
some stress is laid on the fact that general trade is good in 
this country, and it is argued that this is a hint of another 
year of big consumption. But of late persistent reports of 
deterioration, especially east of the Mississippi, have not 
been without their effect. On the contrary, their influence 
has been plainly felt. To-day prices again advanced. Some 
large interests were buying. anchester reported a better 
business. Spot cotton closed at 11.75c. for middling uplands, 
a rise for the week of 50 points. 
- The rates on and off middling, as established Nov. 15 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 








ae c_1.75 on| Middling .__.__- c. Basis| Good mid. tinged_c_ Even 
Strict mid. fair____1.50 on| Strict low mid_-__-- 0.35 off] Strict mid. tinged. _0.15 off 
Middling fair... __- 1.30 on| Low middling. -_-_-- 0.80 off] Middling tinged__ 0.30 off 
Strict good mid... .0.80 on| Strict good ord___ 1.40 off| Strict low mid. ting.0.80 off 
Good middling... .0.56 on| Good ordinary __-_.2.15 off} Low mid. tinged_-_ 1.90 off 
Strict middling. -..0.30 on| Strict g’d mid. ted_0.43 on| Middling stained. __0.90 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Aug. 31 to Sept. 6— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands__........ _- H. H. 11.50 11.60 11.60 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Sept. 6 for each of the past 32 years have been as follows: 


Fri. 
11.75 





1912.0..... 11.75/1904-¢____- 11.10|1896_c____- 8.50 | 1888 _c_-_-- 10.50 
BOERS co cikkn ss 11.60) 1903_.____- 12.50 /1895..____- 8.26} 1887-.....- 10.00 
>) Bok apa 14.25/1902_.___.- 8.88 /1894______- 6.94)1886_._-.--- 9.25 
BEE we wikibiin'es 32.65) 1901....... 8.62/1893______- 8.00 | 1885-_-.-.---- 10.06 
ech th wisn Xs -30/1900______- 10.12/1892....... 7.121/1884_....-- 10.88 
ee ER 13.50) 1899__.___- 6.31 /1861....... dS os os ani 10.12 
1906_. 24... 10.00, 1898______. 5.75/ 1890__<-_-- 10.62 | 1882... ----- 12.81 
SOs eon 30.7011607....... 7.50 | 1889... _. 11.38 | 1881_._-.--- 12.50; 








MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot.each day during the 
week at New: York are indicated in the following statement: 
For the convenience of the reader we also add columns which 


show at a glance how the market for spot and futures closéd 
on same days. ome | 


ae 





.¥ , '’ a 























utures LES. 
inose. | ‘advo | Spot Market +, ket _. a _ + 
Closed. Closed. Spot. |Contr’ct; Total. 
Saturday. HOLIDAY. | _ i Le 
Monday - - .- HOLIDAY. 
Tuesday ---. quis Be POR OOV i... PE i ee | 11,600} 11,600 
Wednesday ./ Quiet 10 pts adv___.|Steady__....._.|_.....| _._...} .._.e 
Thureday ../Quiet.........-.... Cee te oe ee 
Friday -..-.- teady 10 pts adv__|Steady____.___ 8 RG 231 
a ai i ee Le Nn a 2 ne SUAS 














FUTURES.—tThe highest, lowest and closing prices at 


New York the past week have been as follows: 
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up by cable and telegraph, is as follows. 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. 
to-night (Friday), we add the item of exports 
United States, including in it the exports of Friday only. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
Foreign stocks, 


But to make the total the complete figures for 
rom the 




















September 6— 1912. 1911. 1910. 1909. 
Stock at Liverpooil-_ __-..--~. bales. 568,000 337,000 299,000 781,000 
ee Me BA nok idee dnc wn 6,000 9,000 ,000 13,000 
Stock at Manchester _.._..____-_- 70,000 28,000 21,000 49,000 

Total Great Britain stocks__.._.. 644,000 374,000 326,000 843,000 
Stock at Hamburg...........-_. 10,000 14,000 11,000 12,000 
ee Oe, BE «6. ik edit oo on oe 190,000 18,000 46,000 92,000 
feegen GS Beane. oo c an den de ccskc 7,000 43,000 62,000 133,000 
Stock at Marseilles_....._._.__- 2,000 2,000 2,00 3,000 
Stock at Barcelona _..._._____- 15,000 17,000 12,000 19,000 
re eae 1 ,000 7,000 4,000 11,000 
SOG MS: Trees aks heh oncensc 6,000 7,000 4,000 4,000 

Total Continental stocks__-_-_-_- 324,000 108,000 141,000 274,000 

Total European stocks___.___- 968,000 482,000 467,000 1,117,000 
India cotton afloat for Europe... 72,000 36,000 70,00 49,000 
Amer. cotton afloat for Europe... 182,397 237,834 176,638 119,190 
Egyp ,Brazil, &c.,afit.for Europe. 26,000 25,000 23,000 24,000 
Stock in Alexandria, Egypt _-_--- 34,000 37,000 35,000 41,000 
Stock in Bombay, India_______- 447,000 402,000 394,000 158,000 
Steck .in Ti. &. POres. ....<..+.-- 05,696... 251,74 197,525 283,875 
Stock in U.S. interior towns__.. 118,23 122,883 61,006 106,869 
U.S. exports to-day.-.......--. 2,0 11,010 59 5,619 

Total visible supply-.......-- 2,155,395 1,605,473 1,424,228 1,904,553 


Of the above, totals of American and other descriptions are as follows: 
American— 














Liverpool stock. _......-..- bales. 42',000 183,000 216,000 coe one 
Manchester stock....-.......... ,000 16,000 16,000 36,000 
Continental stock_....--...._-. 293,09 0 9, 105,000 6, 
American afloat for Europe ._-.-.- 182,397 237,834 176,638 119,190 
Ua. are MG. 6s bs hee anne 05,696 251,746 197,525 283,875 
U.S. interior stocks ......._.-- 118,234 122,883 61,00 106,869 
U. S. exports to-day__..-_._..-- 2,068 11,010 59 5,619 
TOO DIE | caccdbmes uk 1,377,395 881,473 772,228 1,473,553 
East Indian, Brazil, &c.— 
LAs ee, ack Se 144,000 154,090 83,000 95,000 
id awe inca wedewe 6,000 ,00 6,0 13,000 
Manchester stock........... . .- ,000- . 12,000 5,000 13,000 
Continental stock. .-.......-..- 31,000 f ,000 36,000 38,000 
India afoat for SR iad 12,000 ,00 ,000 49,000 
| Egypt, , &c., afloat... iW. . 26,000 25,000 23,000 24,000 
Stock in; xandria, Egypt... . .- 84,000 .-37,000. 35,000 41,000 
Stock in Bombay, India___._... 447,000 402,000 ° 394,000 158,000 
*asas ; tk eee, ws 
Total East India, &c__..~.. st... 7 8,000 zoe 008 :. 652,000 431,000 
Total American nner enna tan h,877,395 881,74 772,228 1,473,553 
VY. \ Detal visible supply _---..-.-.-.- sy 155,395;;1,605,748 1,424,228 1,904,553 
ling Upland, Liverpool .--_-- ‘ 6.6 Tit 32 ‘. .03d. 6.83d. 
ee, mand, New York___. © 11.75c/+"' 11.90¢.'’ -14.00c 12.75c. 
ypt; ‘Good Brown, Liverpool. . 10 3-16d, 10 %d. 13 %d. 10 3-16d. 
Peruvian, Rough Good, Liverpool a 1) 1A _10.40d. 10.7 83bd . 
Broach, Fine, Liverpool. ---_--.-- ~ 64d. ~~ 634d. 7d. 6%: ; 
Tinnevelly, Good, Liverpool_... 6 %16d."'’6 7-16d. 7 1-16d. 6 1-163 


-uppcamee imports forthe past week have been ‘18,000 
bales. ? 
The above figures for 1912 show an increase over last week 
of 28,810 bales, 4 gain of 549,652 bales over 1911; an ex- 
cess of TEx, AST bales over 1910 and a gain of 250,842 bales 
over 1909. Ps a ee ae ee eee Te abies bk 
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AT THE INTERIOR TOWNS the improveme nt—that is, 
the receipts fot the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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OVERLAND: MOVEMENT -FOR THE WEEK AND 
SINCE SEPT. 1.—We five below a statement showing the 
overland movement for-the week and since Sept. 1, as made 
rs from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 





























— ——-1912 1911 

Sept. 6— Since Since 

Shi a— Week. Sept. 1. Week. Sept.1. 

Os 1,745 1,084 774 819 

Wee eee Gs ck ek ewe ce 2 42 197 426 426 

re Se. ne eo awn A ig a oe “ aaa. . ‘nn 

ETSI Sh ci eg a 218 218 275 275 

rl RnR A RES Ic A 463 463 27 27 

Via Virginia points_........- -- 2 46 206 382 382 

- Via other routes, &cC.. -...-.... 158 158 296 398 

Total gross overland___.___-. _- 3,072 2,326 2,180 2,327 
Deduct Shipments — 

Overland to N.Y., Boston, &c__. 95 95 35 35 

Between interior towns_______-_- 5 5 76 76 

Inland, &c., from South..-_.--- 1,225 1,225 1,818 1,916 

- Total to be deducted... ......... 1,325 1,325 1,929 2,027 

Leaving total net overland*-_____ 1,747 1,001 251 300 





* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 1,747 bales, against 251 bales for the week last 
ear, and that for the season to date the aggregate net over- 
and exhibits net increase over a year ago of 701 bales. 
1912 1911 























In Sight and Spinners’ . Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Sept. 6___--- 121,123 106,012 133,910 153,948 
Net overland to Sept. 6__...---- 1,747 1,001 251 300 
Southern consumption to Sept. 6. 56,000 48,000 30,000 38,000 

Teens Mareeeee. .. .bis.as--.. 178,870 155,013 164,161 192,248 
Interior stocks in excess___..--.-- 24,353 21,198 20,657 22,446 

Came into sight during week._.203,223 -________ 54.818... eo 

Bees SR Ces FN. Gi dvkwecse sce -> so BRIN Neate 214,694 
North'n spin’s takings to Sept.6.. -- _-~- 13,164 21,089 21,089 

Movement into sight in previous years. 

Week— Bales. | Since Sept. 1— Bales. 
1010—Sept. 9............- 332602 /1910—Sept. 9............ 170,756 
1909—Sept. 10.._____.-..-- 231,221/1909—Sept. 10__._.__._... 301,721 
1908—Sept. 12............ 185,931/1908—Sept. 12..._...__._. 262,542 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 

















Closing Quotations for Middling Cotton on— 
Week ending ae 
Sept. 6. Sat’day. | Monday.' Tuesday. Wed'day. | Thursd’y, Friday. 

Galveston __-_-- 11% 11% 11% 11% 11% 
New Orleans~..-!/-.-_-- 111 3-16 (11% 11% 115-16 

obile __....-.|10 % 110% 10 % 10% 10% 
Savannah ._._- ~ nom 10 4 11 11% 11 5-16 
Charleston -_ ..- ib apa so 11 11 11 5-16 
Wilmington--.--/..-- 110 % 1: 11% 11 5-16 
Norfolk ...-.-.- —" HOLI- 11% 11% 11% 11% 
Baltimore .._.. 11 % DAY. (11% 11 % 11 34 11% 
Philadelphia -__|11.50 11.75 = =|11.85 {11.85 12.00 

ugusta -..---- 12 4 = ain 114 11 5-16 |11 5-16 
Memphis -..--- 11 % 11% 11% 11% 11% 
St. Louis... _-.- oa ad 11% 11% 11% 11% 
Houston __..-- Bisse a 11 3-16 (11% 11% 11 7-16 
Little Rock... .'.. .- 11 11 11% 11% 
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WELD & NEVILLE 


CATLIN & CO 
WILLIAM WHITMAN & CO., 


REPORT.—The following statement 
of cotton on Aug. 25, was issued by the Department of Agri- 
culture Sept, 1: 





Be 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


—_—_——— 
































Sat’ day, | Monday,| Tuesday,| Wed’ day .|Thursd’y.| Friday, 
Aug. 31.| Sept. 2. | Sept. 3. | Sept. 4. | Sept. 5. | Sept. 6. 
ember— e ee 
I ia aus 10.89 @ —|— —p a 
Closing._____ 11.04 —i11.24 —11.19 —111.38 — 
Ocieborne i ee 
Range _..... 10.89-.16|11.22-.40/11.° 4-.32)11.25-.55 
ny gosing silos ial 11,.15-.16/11.36-.37/11.21-.22)11.50-.51 
Range _..__- 10.98-.16|— —11.20 —j11,40 — 
ag oe a 11.1/-.19|11.38-.40|11.33-.35/11.53-.54 
——d - ot) ; 
Range’... ._. 10.98-.21/11.25-.40)11.18-.38/11.30-.61 
Closing _ _..__ 11.19-.20|11.40-.41}11.37-.38|11.56-.57 
January— | 
Range ______ HOLI- | HOLI- /|10.96-.24/11.28-.48/11.22-.43}11.35-.66 
Closing -_ ___ DAY. DAY. /|11.22-.23)11.44-.45)11.42-.43}11.60-.61 
March— ’ 

, Mes oot 11.10-.40/11.45-.62/11.40-.55}11.58-.80 
PP <r RT 11.36-.37/11.58-.59/11.57-.58/11.76-.77 
Range etek 11.26-.47|11.55-.70/11.49-.67}11.67-. 
Closing... ___ : t1.46-.47|11.68-.70/11.67-.6&|11.86-.87 
 Egttsphae Steady. | Steady. | Easy. | ead 3 
Options -_-_-___ Steady. Steady. Steed. Steady. 





COTTON CROP REPORT.—In our editorial columns 
will be found to-day our annual Review of the Cotton Crop. 
The report has been prepared in circular form, and the cir- 


culars may be had in quantities with business card printed 
thereon. 


Special business cards of the following representative 
cotton commission and brokerage houses of New York and 
other cities will be found in the advertising columns of this 
issue of the “‘Chronicle.”’ 


GEO: M. SHUTT & CO., 
ON LOTZ AORN & CO 
GEO. H. McFADDEN & BRO., H. & B. BEER, 

DICK BROTHERS & CO., THORN & M GINNIS, 
HENRY HENTZ & THOMPSON, TOWLE & CO., 
“ GWATHMEY & CO., 
EUGEN C. ANDRES & CO., 

co., CRAIG & JENKS, 

LEHMAN BROS. 
HEINEKEN & VOGELSANG, 
MORRIS H. ROTHSCHILD & CO., 
A. L. WOLFF & CO., 
ELBERT & CO. 


. 


_Also the cards of a number of. the leading dry.goods com- 


mission merchants and mill selling agents in the country. 


Those represented are— 
WOODWA 


D, BALDWIN & CO., WELLINGTON, SEARS & CO., 
FLEITTMAN & CO. . A. CAESAR & CO. 
GRINNELL, WILLIS & CO., LAWRENCE & CO., 

WILLIAM ISELIN & CO., 


G. A. STAFFORD & CO., 


JAMES TALCOTT, 
BLISS, FABYAN & CO., 
INTERNATIONAL COTTON MILLS CORPORATION. 
THE AGRICULTURAL. DEPARTMENT’S AUGUST 


showing the condition 


F. DOMMERICH & CO. 


The Crop-Reporting Board of the Bureau of Statistics of the United 


States Department of Agriculture estimates, from the reports of the corre- 
spondents and agents of the Bureau, that the average condition of the cot- 
ton crop on Aug. 25 was 74.8% of a normal, as compared with 76.5% on 
July 25 1912, 73.2% on Aug. 25 1911, 72.5% on Aug. 25 1910 and 73.6, 
the average of the past 10 years on Aug. 25. Comparisons of conditions 
by States follow: 











Aug.25 July 25 Aug. 25 

States— 1912. 1912. 1911. 1910. 10-yr.av. 
RRS TEE IRR ce aan aeine eeaceage Gee 80 85 96 82 82 
pa ag a re 75 80 76 76 78 
soute Creme. 24.668. .c edu 73 75 74 73 77 
ales ce niet th 70 68 81 71 77 
nN Laan a aale 73 75 85 74 79 
ne aia a ieeienel 75 73 80 72 74 
i eR ii gE SR 70 68 70 71 75 
SS oo aan a 74 76 69 60 69 
ee as int ine 76 84 68 69 69 
PR Re EY nai egg AMS It Gk 77 74 78 78 76 
ais a 76 71 88 78 84 
ee adhe de we & 78 75 88 78 83 
COMB in. Cale be cntitin old 84 8 62 85 75 
ENS IE a aE Sree 95 99 100 95 era 

Wee Tee. wake we cones 74.8 76.5 73.2 72.1 73.6 


For the purpose of comparison, the condition of the cotton crop of the 


United States monthly for the past ten years Is given below: 


May June July Aug. Sept. 
Years— 25. 25. 25. 


ee Be ee sg Shi » ow 87.8 88.2 89.1 73.2 71.1 
Saal 82.0 80.7 75.5 72.1 65.9 
ew wee 81.1 74.6 71.9 63.7 58.5 
TTT en ee mae wee 79.7 81.2 83.0 76.1 69.7 
ee ew oweeene 70.5 72.0 75.0 72.7 67.7 
GR AIS a TES ep 84.6 83.3 82.9 77.3 71.6 
ee moons 77.2 77.0 74.9 72.1 71.2 
nk we omn a 83.0 88.0 91.6 84.1 75.8 
ee ee ee toe eu 74.1 77.1 79.7 81.2 65.1 
en ae ie iene aiid 95.1 84.7 81.9 64.0 58.3 


———a—/—— ll 6h lll = 


Average 1902-11_..._------~- 81.5 80.7 80.6 73.6 67.5 
WEATHER REPORTS BY TELEGRAPH.—Advices to 


us by telegraph this evening from the South denote that 
while, on the whole, favorable weather has prevailed during 


the week, moisture-is beginning to be needed in some sec- 


tions. Limited damage from hot weather is also complained 
of from a few districts. Picking is becoming general and the: 
movement of cotton from earliest sections is fairly free. 


Galveston, Tex.—Rain on one day of the week, to the ex- 
tent of two hundredths of an inch. Average thermometer 
84, highest 98, lowest 78. _Month’s rainfall 1.53 inches, 

Abilene, Tex.—It has rained on one day during the week, 
the precipitation being two hundredths of an inch, The 
thermometer has averaged 83, the highest being 94 and the 
lowest 72. August rainfall 2.60 inches. 

Brenham, Fex.—It has rained on three days of the week, 
the precipitation being eighty hundredths of an inch, The: 
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thermometer has averaged 86, ranging from 72 to 100. | 
Month’s rainfall .30 inch. 

Cuero, Tex.—We have had light rain on one day during 
the week, the rainfall being eight hundredths of an inch. 
The thermometer has ranged from 70 to 100, averaging 85. 
August rainfall 1.98 inches. 

allas, Texas.—Dry all the week. Average thermometer 
83, highest 98, lowest 68. August rainfall 3.90 inches. 

Luling, Tex.—Rain has fallen on one day of the week, 
the rainfall being fourteen hundredths of an inch. The 
thermometer has averaged 86, ranging from 72 to 100. 
Month’s rainfall .26 inch. 

Nacogdoches, Tex.—We have had no rain during the week. 
The thermometer has ranged from 66 to 94, averaging 80. 
August rainfall 2 inches. 

Palestine, Tex.—Dry all the week. Average thermometer 
83, highest 96 and lowest 70. 

Paris, Tex.—We have had no rain during the week. The 
thermometer has averaged 81, the highest being 94 and the 
lowest 68. August rainfall 4.91 inches. 

Weatherford, Tex.—It has been dry all the week. The 
thermometer has averaged 83, ranging from 72 to 94. Au- 
gust rainfall 6.28 inches. 

Henrietta, Tex.—We have had no rain the past week. 
The thermometer has averaged 85, the highest being 98 and 
the lowest 72. August rainfall 3.40 inches. 

Huntsville, Tex.—There has been no rain during the week. 
The thermometer has averaged 80, ranging from 64 to 96. 
Month’s rainfall 2.72 inches. 

Lampasas, Tex.—There has been no rain during the week. 
Average thermometer 85, highest 100, lowest 70. 

Longview, Tex.—We have had rain on one day the past 
week, the rainfall-being four hundredths of an inch. The 
thermometer has averaged 84, the highest being 96 and the 
lowest 76. | a 

Ardmore, Okla.—We have had no rain during the week. 
The thermometer has ranged from 72 to 99, averaging 85. . 

Marlow, Okla.—Dry all the week.—Average thermometer 
83, highest 98, lowest 68. 

Alexander, La.—It has rained on one day of the week, 
the precipitation being twenty hundredths of an inch. The 
thermometer has averaged 84, ranging from 70 to 99. 

New Orleans, La.—There has been rain on one day during 
the week, the rainfall being fourteen hundredths of an inch. 
The thermometer has ranged from 76 to 98, averaging 86. 
Month’s rainfall 4.93 inches. 

Shreveport, La.—Only a trace of rain during the week, 
Average thermometer 82, highest 93, lowest 72. 

Columbus, Miss.—We have had no rain the past week. 
The thermometer has averaged 85, highest being 99 and 
lowest 70. 

| Vicksburg, Miss.—We have had no rain during the week. 
The thermometer has ranged from 74 to 94, averaging 83. 

Helena, Ark.—tThe first bale of new cotton was received 
on the 4th, against the 30th of August last year. There has 
been no rain during the week. The thermometer has aver- 
aged 83, the highest being 91 and the lowest 71. Month’s 
rainfall 5.58 salen 

Little Rock, Ark.—We have had no rain during the week. 
The thermometer has averaged 84, ranging from 72 to 96. 
August rainfall 4.98 inches. 

obile, Ala.—The excessively hot weather is causing 
cotton to open rapidly and shed badly. Minor damage by 
worms.- We have had no rain during the week. ‘Ther- 
mometer has ranged from 74 to 97, averaging 85. 

Montgomery, Ala.—Rain has fallen on one day during the 
week, and the precipitation has been seventy hundredths of 
aninch. Average thermometer 84, highest 98, and lowest 71. 

Selma, Ala.—We have had only a trace of rain on one day 
the past week. Hottest week of the year. The thermometer 
has averaged 83, the highest being 94 and the lowest 74. 

Augusta, Ga.—Dry all the week. The thermometer has 
averaged 85, ranging from 72 to 98. 

Savannah, Ga.—There has been rain on two days the past 
week, the rainfall being thirty-seven hundredths of an inch. 
The thermometer has ranged from 72 to 100, averaging 85. 
Month’s rainfall 8.27 inches. : 

Charleston, S. C.—We have had rain on two days of the 
po week, the rainfall reaching two inches and thirty-two 

undredths. The thermometer has averaged 86, highest 
being 100 and lowest 72. 

Spartanburg, S. C.—We have had no rain during the week. 
The thermometer has ranged from 67 to 101, averaging 84. 

Gainesville, Fla.—Rain on three days of the week, to the 
extent of fifteen hundredths of an inch. Average ther- 
mometer 84, highest 97, lowest 70. 

- Madison, Fla.—There has been rain on one day during the 
week, the precipitation reaching ninety hundredths of an 
inch. The thermometer has averaged 85, the highest being 
97 and the lowest 71. 

Charlotte, N. C.—We have had rain on one day during the 
week, the precipitation reaching two hundredths of an inch. 
The thermometer has ranged from 70 to 96, averaging 83. 

Greensboro, N. C.—Rain has fallen on one day of the week. 
the rainfall being twelve hundredths of an inch. Average 
thermometer 81, highest 96, lowest 67. 

Dyersburg, Tenn.—There has been no rain during the week. 
The thermometer has averaged 84, ranging from 72 to 96. 

Memphis, Tenn.—Hot and dry all the week. There have 
been a few complaints of shedding, but the crop, although 


ieee 











late, is doing well. The thermometer has ranged from 75 to 
92, ae 83. Month’s rainfall 3.41 inches. 
? 


Nashv 
mometer 83, highest 94, lowest 72. 


Tenn.—Dry all the week. Average ther- 


_ WORLD’S SUPPLY AND TAKINGS OF COTTON. | 
































Cotton Takings. 1912. 1911. 
Week and son, 
Week. Season. Week. Season. 

Visible supply Aug. 30_....--- Bb © | | epee oe 1,622,727; . ease 
Visible supply Sept. 1......---| ---.-- ete | eer 1,603,418 
American in sight to Sept.6....| 203,223 176,211; 184,818 14,694 
Bombay receipts to ag Bisas 7,000 7,0 4,000 4,000 
Other India ship’ts to Sept. 5-- 7,000 7,000 10,000 10,000 
Alexandria receipts to Sept. 4-- 1,000 1,000 600 600 
Other supply to apa 4,000 3,000 4,000 4,000 

TP CI ie ik ae os 2,348,808; 2,329,696/1,826,145| 1,836,712 

Deduct— ' 
Visible supply Sept. 6.....---- 2,155,395) 2,155,395/1,605,743| 1,605,743 
Total takings to Sept. 6__..__- 193,413} 174,301} 220,402) 230,969 

Of which American......-..-| ---.-:- 164,301; 174,802 185,369 

Of which otherisu........-- 2 10,000 45,600 45,600 











~* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
INDIA COTTON MOVEMENT FROM ALL PORTS. 


















































1912 1911. 1910. 
Sept. 5. 3 ichidcahsidteniny 
Receipts at— Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1 | Week. | Sept. 1. 
Re 7 ES See ee 7,000| 7,000! 4,000! 4,000! 6,000! 6,000 
, For the Weck. Since Septemter 1. 
Exports 
Srom— Great | Conti- | Javan ; Great Conti- Japan 
Britain. nent. \&Chi Total. | Britain. nent. i& China.| Total. 
Bombay— 
1912... i« 1,000) 1,000 2 ee 6,000 
1911_ Sie een” cea” BOR > souens fi eS 2,000 
1910. ...-f 17,000; 7,000; 24,000; _____-. 17 ,0006 7,000; 24,000 
Calcutta— 
ee ee ee SO A ee! a ee ee is 
1911 1 OOP S36 22 1,000 
Fr ae KF I ee | ee 1,000 
Madras— 
19h... .- ee a ee ae”: Caden SQ 6 £GBP UL ier ae 
19tb._...}| 1,000 EF ET oat ae apeme F 1,000 
1910... _- ais OTE BEEPS yea Cae. 
All others— 
See 7,000) . 7,000 
SOE eas See. 8,000 
TORO fs Se NS eee” OE Eee 22 oe 71,0008: 22453 7,000 
Total all— 
Torr. oS 1,000} 12, __.-| 13,000 1.000; 12,000} _....| 13,000 
Gi Fi i. — 11,0 _.._) 12,003 1,000: 22,000? .:..-< 12,000 
O80... se wet -+2p,000}.. 7,000} 32,000° ._.___- 25,00€ 7,000i 32,000 























MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shirtings. Merchants are not 
willing to pay present prices. We give the prices for. to-day 
below:and leave those for previous weeks of this and last 
year for comparison. 















































1912. 1911. 
814 lbs. Shirt- \Cot’? 8\4 lbs: £hirt- |\Cot'n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid. 
Twist. to finest. Upr: Lwist. to finest. Upl’s 
d. d.js. d. s.d.j| d d. d.js. d s. d.j d. 
July 
09 110 @1015-1€}5 3%@l1l1 5 7.24410'¢ @ 11%15 11 @110 7.39 
26 |10 1-16@ 11 15 4 @ll1 5 7.33; 9% @ 10%15 9 @10 8 6.90 
Aug. 
2110% @ I11%15 4%@11 5 7.37)9 5-16 @ 10%15 7%@10 6 6.95 
919% @ I10K%}5 4 @11 4 6.9€)95¢ @ 10415 8 @10 7%) 6.77 
16| 9% @ 10%15 3 @il1 4 6.7 |9% @ 10%/5 7%@10 7%) 6.69 
23 | 9% @ 10%15 3 @i11 4 6.6019 %4 @ 10%15 8 @108 6.88 
30 19% @ 10%15 2 @i11 1 6.4019% @ 10%15 8%@10 9 6.95 
Sept 
61c¢% @ 10%'6 2 @i1 1 6.621934 @ WN5415- Oa) AW IO” 7.22 
SHIPPING NEWS.—The shipments in detail follow: 
Total bales. 
NEW YORK—To Liverpool—Sept. 4—Cedric, 3,902 upland, 14 Sea ‘3 
Sena, Se Sistas 6 Up Bw 2 ~ hae ccc daew odpns ee 5,137 
To Havre—Aug. 31—Virginie, 1,336.____.....--.--------.--- 1,336 
To Bremen—Aug. 30—Bremen, 427...Sept. 4—George Wash- 
Seems mec Ae 0) BO, £6 hs ok} ooo ceneé demon 827 
To Antwerp—aAug. 30—Kroonland, 400____-_...--.---.---.-.- 400 
To Barcelona—Sept. 5—-Antonio Lopez, 400........--------- 400 
To Naples—Sept. 4—Carpathia, 200_._.........-.--.---.-<-. 200 
To este—Sept. 3—Kaiser Franz Joseph I, 200__..---.---.. 200 
GALVESTO N—To Liverpool—Aug. 29—Quernmore, 12,934.._Aug. i 
31—Dictator, 4,539; Drumeraig, 12,125_.-......-.--.-----~ 29,598 
To Manchester—Aug. 29-——-Ramon de Larrinaga, 7,710....--~.- 7,710 
To Havre—Aug. 31—Matteawan, 10,748._-....-.-.-----.--.- 10,748 
To Bremen—Aug. 29—Ramazan, 6,833__.-Aug. 30—Riol, 9,900 16,738 
To Antwerp—Aug. 31—Kirkoswald, 3,636-_.....-......---..- 3,63) 
To Barcelona—Sept. 3—Franconia, 6,550--...--..-.----...--. 6,550 
To Trieste—Sept. 3—Franconia, 450-_-.....----...-----.-.-.-.- 450 
To Venice—Sept. 3—Franconi , 100_.-.-.«----...--.---.-... 100 
NEW ORLEANS—To Antwerp—Sept. 6—Priestfield, 95.......-.-- 95 
To Barcelona—Sept. 5—Conde Wilfredo, 550._..-.......-... 550 
To Genoa—Sept. 4—Cerea, 602... +--.-.-------~---+----- 602 
SAVANNAH—To Liverpool—Sept. 4—Grantley, 105........-.-.. 105 
BOSTON—To Liverpool—Aug. 30—Winifredian, 600__.......--.- 600 
To Manchester—Aug. 30—Bostonian, 200_.....-...-.....--. 200 
BALTIMORE—To Bremen—Sept. 4—Neckar, 1,423__.......---. 1,423 
PHILADELPHIA—To Liverpool—Aug. 30—Merion, 31___.-.---.- 31 
To Genoa—Aug. 29—Ancona, 100__.....-......--+----.--.--- 100 
Nn sas os ae me wore a cea ae a 87,731 
LIVERPOOL.—Sales, stocks, &c., for past week: 
Aug. 16. Aug. 23. Aug. 30. Sept. 6. 
Sales of the week-...:....--.-- bales. 30,000 29,000 27,000 33,000 
Of which. Speculators took. .--.-.-.-- 1,000 1,000 1,000 3,000 
Of which exporters took._-...-.-.-.- 2,000 1,000 1,000 1,000 
BORG ae, oon 2 oo Shin tL nts 24,000 23,000 21,000 26,000 
i sw vs te nt hain cst sntetimme Laine 4,000 10,000 11,000 2,000 
ee ae 61,000 55,000 54,000 62,000 
Total stock—-Estimated-_-_.......- -- 687,000 642,000 600,000 568,000 
Of which American. -..-.........-.- 564,000 521,000 472,000 424,000 
Total imports of the week__....._.- 28,000 21,000 21,000 35,000 
Of which American.-_-..........-- 13,000 8,000 4,000 11,000 
pe eee ol Pere 49,000 54,000 83,000 110,000 
Of which American. ............- 11,000 21,000 40,000 75,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: bat se Slam 



































bate Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
Ket, ; Fair 
; Dull. Dull. business Quiet. Dull. 
P.M, doing. 
Mid. Upt’ 6.40 6.37 6.42 6.55 6.68 6.62 
Sales... 3,000 5,000 5,000 8,000 5,000 5,000 
Spec. &exp. 400 | 300 800 3,000 500 300. 
Futures. Quiet, Quiet at | Steady at | Steady at | Steady at | Steady at. 
Market J) 1@2 pts. | 2% points 1 point ,| 8 points | 3% points |24%@3 rts. 
. jj decline. | decline. | advance. | advance. | advance. | advance. 
Market, }| Quiet at |Barely sty.| Steady, |Barely sty.| Quiet at | Very sty. 
f 2@4 pts. | at 2%@4/ 114%4@14 | at 9@11 | 2@3 pts. | at 4@8% 
P.M. decline. ' pts. dec. | pts. adv. ' pts. adv. | advance. ' pts. adv. 





- The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated 

The prices are given in pence and 100ths. Thus: 6 12 means 6 42-100d. 





















































Aug. 31 | Sat. Mon. Tues. Wed. Thurs. Fr.i 
Sept. 6. 12%) 12% [12%] 4 |12%i 4 112%) 4 [12s 4 [12 Ml) 4 
p.Mm.} P.M. |P.M./p.M.'p.m. p.M,|/p.M.|p.M./p.M./p.M./p.M,/p.m. 
Sept._.__ _---16 12 |....1/08 |14 [22 |27%|32 |40 (|84%|34 [38% 
Sep. _|_..-15 95 |....]02 «i908 laa 10 115 |24 |18 |19%|26% 
Oct.-Nov_|_...|5 9134/..-./88 (94 [01 [05 {11 [19 [1344/15 [21 44 
Nov.-Dec.|____|5 86 %|__../83 44:89 96 |00 (06 |14 (|08%)10 |17 
Deo.-Jan_|____|5 86 %/_.../83 4188 %:95%/00 (06 |14 |08%)10 {17 
Jan .-Feb.|...-|5 87 |-..-|84 (8934/96 34/01 [07 |15 [09 %a/11_ /18 
Feb.-Mch.|____|5 88 %|_.._|85%'91 (98 |03 (09 |16%/|11 |12%4)19% 
Moh.-Apr.|____|5 89 %/__..|8634 92 |99%4/04 (10 |174%|12%4|14 {21 
Ape May. ..--|5 90 4|_-.-|8734 93 14/01 [0544/11 4119 4/14 [1534/22 % 
ay-June |____|5 91 4)....|88 14'94 4/02 |0634/13 [2036/15 |16 4/23 % 
June-July |....|5 91 |-.../88 ‘94 |0144:06 |1234'20%4/15_ [16 4/23 4 
July-Aug_'.._.15 90% ___.'87%'93%'01 ‘05%12 ‘20 '144 16 '23 
BREADSTUFFS. 


Friday Night, Sept. 6 1912. 
Flour has been in excellent demand at the Northwest. 
‘The sales in Minneapolis in a single day were reported as 
high as 200,000 barrels. And elsewhere in the Northwest 
liberal transactions have also taken place. Mills at the 
Northwest which have not sold considerably more than their 
production re the exception. All sorts of buyers have 
een in the market in that section. They have manifested 
a disposition to buy freely at about present quotations. 
Some bids have been made on flour for shipment during the 
next six months. Most of the orders are for shipment be- 
fore Jan. 1. Most of the mills are doing the best business 
that they have at this time for years past. Prices for first 
clears in the Northwest are noticeably strong, owing to an 
unexpectedly large demand from jobbers and bakers. In- 
stead of prices of patents and clears widening out markedly , 
they have, as a matter of fact,shown a tendency to draw 
nearer together. A cheering feature also is some increase 
in the export demand. The output of the mills of Minne- 
apolis, Duluth and Milwaukee last week was 374,150 barrels, 
against 373,465 in the previous week and 358,395 in the same 
week last year. At the same time trade in flour at New York 
has continued to be, as a rule, on a very moderate scale. 
Most buyers are satisfied with small lots to meet the needs 
of the immediate future. Still, within 48 hours trade has 
increased somewhat with sales reported on an easier basis 
of values. 
eat declined for a time, then rallied, only to decline 
again. Some factors in the situation have certainly tended 
to depress prices. For one thing, the receipts at the North- 
west have been large. For instance, on a single day they 
reached a total at Minneapolis and Duluth of 850 ears, 
against 359 on the same day in the previous week and 531 
last year. This will serve as an illustration of the increasing 
movement of wheat to large Northwestern centres. Some, 
too, have estimated the + aan aera crop of late at 315,000,- 
000 to 330,000,000 bushels, against 190,682,000 last year 
and 200,979,000 in 1910... 'Theavailable supply in the United 
States increased for the week, according to some of the figures, 
1,457,000 bushels, against an increase in the same week last 
year of only 254,000 bushles. Then, again, the world’s ship- 
ments showed a marked increase. ‘The total reached 13,- 
-456,000 bushels, against 10,032,000 in the previous week ‘and 
10,054,000 last year. Russiathas been shipping more freely 
than at this time last year. 'So'have the United States, 
Argentine and India. This country shipped last week 4,- 
952,000 bushels, against 3,328,000 in the same week last 
ar. Argentine shipped 1,520,000 bushels, against 224,000 
im the previous week and 784,000 in the same week last year. 
Russia shipped about a million bushels more than in the same 
week of 1911. Yet theré have been some things whieh have 
tended to hold a decliné:in cheok if, they have not been power- 
ful enough to cause a material advance. For instance,-the 
export demand has continued: , On'several days transactions 
have been reported at as high as 400,000 bushels, including 
hard winter and spring wheat.. Rain at the Northwest has 


¢ 


#ended to delay threshing ..s Worstofiall, the rains in England, litey 
France and Germany haveleontinued. Much of the ee Wir 


wheat arriving at English markets is damp. Large quantities¢ 
English wheat are not yet tinder cover. 
France is said to be liberal, the condition of the wheat is 
reported poor, owing to prolonged wet weather. Rains have 
also damaged the wheat in Germany. The supply in Italy 
4is reported small and it is held at high prices. In the crop 
of Spain there is an estimated deficit of 32,000,000 bushels. 
Though last week’s Russian shipments were liberal, new Rus- 
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} United Statés is only about half as large as that o 


Though the crap in ; 









[VoL. LXxxxvV. 
seems, on the 5H ér hand, that in parts of that country there 
is @ lack of raiti, while in other parts the rainfall is excessive. 
But so far as the foreign situation is concerned, it is the pro-. 

longed rain in E nd, France and Germany on which the 

most emphasis is laid. It may have significant results later 
in the season, Rar cularty in relation to the export trade of 
this country. us far this year the exports of wheat from 

the United States are 18,755,006 bushels, or some 3,000,000 

bushels larger than in the like period last year, despite high 

ocean freight fates. Meantime, the visible supply of the 

. h a year ago. 

The world’s visible stock of all kinds of wheat is 97,007,000 
bushels, or nearly 40,000,000 bushels less than a year ago. 

Comment is also made con the fact that the contract stock at 
Chicago is only 1,498,000 bushels, against 12,495,000 bush- 
els a year ago. The large flour sales at the Northwest have 
also encouraged the believers in better prices. To-day 
prices declined under enormous receipts at the Northwest 
and also because of a belief that the Government report, 
to appear next Monday, will be favorable. Some private 
reports make the total 728,000,000 bushels. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat, on. Tues. Wed. Thurs. Fri 


a 





Os BIGGS ie Se ts. 106% 106 104% 104 

September delivery in elevator____103 Holi- 101% 102 101 100% 
December delivery in elevator_____ 101% day. 100% 101 99% 99% 
May delivery in elevator.________-. 105% .._-- 104% 104 108% 102% 


DAILY CLOSING PRICES OF waear FUTURES IN CHICAGO. 


September delivery inelevator_cts. 0246 O13 925% BOLIC 90) 
December delivery in elevator... ~ 93° Holi- 92°" 92 3 9144 90 34 
May delivery in elevator day. 96 96% 95% 94% 
Indian corn has at times shown much firmness. In a 
single day September ran up ne@rly 2c., mainly owing to 
excited covering of shorts. Contract stocks at Chicago are 
very small. Cash corn has been in eager demand. Country 
offerings have been as a rule comparatively small. The 
scarcity of cars still seems to be impeding the movement of 
old corn to market, to take advantage of the high existing 
remiums. September has been 18 to 20c. above the distant 
utures, a fact which has made the shorts anything but com- 
fortable. As the case stands, the crop is expected to be 
large, perhaps of record-breaking size, but, on the other 
hand, the cash demand is also large. And it will be about 
the middle of October before the crop, which is already late, 
can be said to be out of danger from frost. On the other 
hand, the weather in the main has been favorable, and the 
opinion is very general that unless something extraordinary 
happens the country will be favored with a crop approxi- 
mating 3,000,000,000 bushels. The trouble is, as already 
intimated, that supplies of corn available are down to so low 
an ebb that present scarcity constitutes a very important 
feature of the situation. The available stock, in other 
words, is put at 2,762,000 bushels, against 8,634,000 bushels 
a year ago and 5,879,000 at this time in 1910. Yet, of late, 
rices have shown weakness, owing to favorable weather, 
bie crop estimates and heavy selling of the distant months. 
To-day prices advanced, then reacted, in sympathy with 
wheat. The weather, too, was favorable. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon, Tues. Wed. Thurs. Fri. 
Cash corn cts.Nom. Holi- Nom. Nom. Nom. Nom. 
September delivery in elevator....Nom. day. Nom. Nom. Nom. Nom, 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Fri. 

September delivery in elevator_cts. 72% 72% 74% 72% 73 

December delivery in elevator_.._.. 55 Holi- 54% 55% 54% 

May delivery in elevator 54 day. 53% 54% 53 52 % 


Oats have felt now and then the influence of the strength 
in corn. Besides the available stock is very small as com- 
pared with that of recent years. In other words, it is only 
8,486,000 bushels, against nearly 30,000,000 a year ago and 
32,000,000 at this time in 1910. The export trade, it is true, 
has fallen off. But already thus far this season the exports 
show an increase over those for the same time last year of 
nearly 1,000,000 bushels. The cash demand at the West 
has at times been liberal and at least some business has been 
done for export. It is also of interest to remark that the 
contract stock, at Chicago is only 116,000 bushels against 
2,867,000 bushels a yearago. Allindications however, point 
to a large crop—in fact, the largest ever raised. One esti- 
mate is 1,415,000,000 bushels. To-day prices declined 
with other grain. 

DAILY CLOSING PRICES _OF O 


--—-—- - = 


ATS IN NEW YORK. 



















sian wheat is said to be coming very slowly to market. 
“Though some reportsfrom the Argentine are very favorable, it 


ts.40° Hol 73035 "30 36 30. #38 6 
Oe ov elaecdbesdboodour cts. oli- 
oe ana enna 4 tay, 40% 10% 30ig Se 
OSING§PRICES JOFZOATS FUTURES IN CHICAGO: 
aia gaomey meigiueid. hy oh REE 
ber delivery in elevator ‘cts _ | 

Tieton ber delivery in elevator..4.. 32% Holi- 32% 22344 32 32 

fay, deliv ry in elevator----....-- 84% day. 34% 34%. 5436 34% 
Closing prices}were. asfollows: e's: 

te $3 85 $410) man traight aks $4 30@ 4 40 

ades_...3$3 8 ansas straights, sacks. 

W ee awate Las neoanne 5 25@ 5 45) Kansas clears, sacks... 4 00@ 4 25 

ter straights- ----- 4 50@) 4 70) City patents_._..... - 6 20@ 6.50 

ay clears..------- 42$@ 4 50| Rye flour.__..-....-- 3 85@ 410 

Spring patents-------- 5:1 noes Graham flour._....._- 400@ 470 

‘Shrine straights- -- -- -- 4 60@ 4 Buckwheat, cwt...-. - Nominal 
: Aaa 1 ae a 4 MO an wed 

“ahs i N 12. ns 

ay ° » ye 

Wh bushel—f, 0. b. _‘#«. «| Corn, per bushel— Cents 

Wheat, per No. 1, new...-$0 98 % Ry RE eS elevator Nominal 
N. Spring, No. 2, new..-- nom. SOAP ..cccuce elevator Nominal 
Red winter, No, 2, new... 1 04 NG A tile adie cove chanel c.i.f. Nominal 
Hard winter, No. 2.-.-.--- 00 % | Rye, per bushel— 

Oats, per bushel, new—a Cents WE eh, teeta 6 
Standards-.-.-.-.----------- 38 State & Pennsylvania. Nominal 
No. 2, white_..---------- 39 |Barley—Malting ....... 60@70 
NO) Bi cowdercecereencece 38 





For other tables usuallyjgiven here, see page 596. 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 31 1912, was as follows: 


UNITED STATES GRAIN STOCKS. 


Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 














Wheat. Wheat Corn. Oats. Oats. Rye Barley. Barley. 
In T housands— bush. bush. bush. bush. bush. bush. bush. bush. 
PR WE ncics cu vcnumea 271 274 34 230 13 1 30 
Wr ok cae odewa esse 35 13 a Seed ae o£ 
Philadelphia. .....-.--- 411 100 11 Se aa ee ths Semin dele 
Baltimore ......----. 834 33 CL 234 .«..- bites 3% noe 
New Orleans. -..-..----- ee wok 86 ee en gine” gece game 
EE. i condiooas ere ie a Siac aie a ae Vi 
BEE ccudencscuctna 188 120 13 37 2 14 9 
PS. Gate dotus Gee. Seas 31 Gee : sues gk: 6 hee 
EEE LL EI Se DE abies 45 Dc: temeed OE eae 
SE oat mcerintneies tan i ses 139 1,834 .... 41 Rien! 
Milwaukee ....-....-.-- S50 ecwe 82 Oe “Wien 20 SS aad. 
BEE | « cnntingunons’ 479 GR. ness 26 53 lll 313 20 
Minneapolis ........-- Ege per ae 127 oe coe 
G6 EAN os a ddéctioe + * 8 aoe wéde a ee ee 
Kansas City......---- OA Sie ee TO eee tna TIA 
I ee ee ee clei 77 Sasa RE ree 
Indianapolis ......-.-- Ge. view 174 BS? died. gdbe 2? yale 62 Se 
Mi ein ican FeO 155 18 RE 
ee inne aamset CF fae Gas ° ede Sene 86 Serie ds: 
On Canal and River. -. --. Be ites) Gide Ree “lien “sence 3 seed: OR 
Total Aug. 31 1912_.19,586 628 1,820 4,160 68 441 960 21 
Total Aug. 24 1912..18,663 1,185 1,573 3,151 66 288 475 1 
Total Sept. 2 1911..48,057 -... 6,724 20,742 .... NR 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley.Barley. 
In T housands— bush. bush bush. bush. bush. bush. bush. bush. 
ie a ewes Se: Speed en Give: seen eae 
Fort William ......-.-.- Lae | eabe { ween (RSIS a a a amiga" 
Port Artiur.....<..<< oe > aces 6556 an tsee ” boca wade" Sows 
Other Canadlan. ------ Ss | eae eS deh ol elie. dade Ceseb 
Total Aug. 311912... 4,430 ---- i kee Be ES eS 
Total Aug. 24 1912.. 5,686 --.-.. I oe. eee 
Total Sept. 21911.. 3,294 --- 322 a ete deed stents 
SUMMARY 
B Bonded Bonded 
Wheat. Wheat. Corn. Oais Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Dee. . . Kctnose 19 ,586 628 1,820 4,160 68 441 960 21 
Ee nem marin 4,430 .... te ee re 
Total Aug. 31 1912_.24,016 628 1,822 6,621 68 441 1,012 21 
Total Aug. 24 1912_.24,349 1,185 1,579 5,972 66 288 480 1 
Total Sept. 2 1911..51,351 -.... 7,046 25,279 -... See nee “mcs 





THE DRY GOODS TRADE. 
New York, Friday Night, Sept. 6 1912. 

Reports from all quarters show continued improvement 
in general business and prominent business men are con- 
fident of an extended period of prosperity. This optimism 
is genuine and based upon sound underlying conditions. 
Disregarding politics, the eo yrgee activity in the 
steel industry, coupled with the fact that 75% of the in- 
coming grain crop has been secured regardless of future 
weather conditions, does not admit of bearish argument. 
Whatever fears the business world may entertain regarding 
a change of Administration and possible tariff tinkering, 
they are being compelled to expand in preparation for the 
heavy demand for merchandise of all descriptions which 
will follow the bumper harvests. In the leading manufac- 
turing industries, such as steel products and drygoods, this 
demand bids fair to run above the rate of production for 
some time, owing to the rigid curtailment of the past year 
or so. In both these trades the situation is one entirely 
of deliveries and more attention is given to securing sup- 
plies than to the prices, which, in the meantime, are steadily 
advancing. The week in the drygoods markets has been 
fairly active and prices are firmly maintained. In the cotton 
goods trade, following the extended holiday there was quite 
an accumulation of out-of-town orders, and for a day or so 
jobbers and commission houses were busy getting these 
out of the way. Owing to the strong position of sellers, 
considerable business has been refused at offers a shade 
under the asking price. The majority of manufacturers 
are heavily booked on staple cottons for the rest of this 
month and are compelled to refuse further business for 
delivery during that time. Buyers are considering this and 
are becoming more active in covering their future require- 
ments in fear that this state of affairs will continue for 
several months to come. With sellers so situated there 
is little hope for any reduction in values, even should there 
be a slump in prices for raw material. In the market for 
woolens and worsteds, business has been very satisfactory, 
with bookings for next spring exceptionally heavy on both 
dress goods and men’s wear. In men’s wear the initial 
spring business is about complete and is the heaviest in 
several seasons, while dress goods mills in many instances 
are completely sold up and have withdrawn their lines from 
the market. The large volume of business has largely 
resulted from fears of an insufficient wool clip and a shortage 
of goods later on. In some quarters the opinion is expressedthat 
buyers have overbought and that, should their fears prove un- 
warranted ,considerable cancellation of early orders will follow. 

WOOLEN GOODS.—Markets for men’s wear and dress 
geocs are active and firm. The finer qualities of fancy 
ightweight worsteds for men’s wear were advanced 5c. 
during the past week by the American Woolen Company. 
aon ag are in active request, particularly wide cloths, and 
if the demand continues, there is no doubt that mills will be 
well occupied until after the turn of the year. At present 
the outlook is for a shortage of staple overcoatings, as mills 
are unable to make the deliveries required. Work on this 
line of goods is being vigorously pushed. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 31 were 4,313 
packages, valued at $276,771, their destination being to the 
points specified in the table below: 
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5c ited ——~1911 
nce 
New York to Aug. 31— Week. Jan. 1. Week. jon s 
‘GORE .BETCA.. «. cncdadsccaccesesnceca 45 3,336 es 521 
CUE TONONG. cwd ccincdwchiad suacdoses 20 1,367 28 725 
PI. ciccuicvdedsenbatbdbes pecinodes 2 538,279 4,436 76,109 
REA: Cc ducked dwas SOReBE HESS occocee 100 19,667 1,590 19,4 
POE. odin cdnetdcics brid bares occenws --. $7,962 i 14007 
RR eg SNM NERS be SBN AG 397 19,098 467 "298 
WORE MRE ct vot wisisnqcontiecsmcece 619 31,699 470 26,912 
MORIOS 6. a csee wdheenedsnesedbscinoua 76 ,17 50 545 
CORTE DEAE 54 gucespeadabiiatdc bun 350 15,113 251 13.701 
BOOUR AME. osc CESSES 2,427 49,225 468 39.988 
ORE  GORRTIEB 4 ka oti ccceswewedusic 77 «=©49,590 1,712 ,434 
TOM 5 icp dndddcin be eeneeten buncse 4,313 282,515 9,481 229,729 


The value of these New York exports since Jan. 1 has been 
$18,179,960 in 1912, against $16,289,101 in 1911. 

Although domestic cotton markets displayed less activity 
during the past week, the general undertone remained steady. 
The quietness was due partly to the holiday, many buyers 
not having returned from their trips to the country and sea- 
shore, an partly to the favorable outlook for the cotton 
crop, which is having a tendency to make purchasers cautious 
about making commitments far ahead. The demand for 
goods, however, continues of fair proportions and above 
the average for the past two or three years at this season. 
Stocks in dealers’ hands most everywhere are reported light 
and, with the bright agricultural outlook and increasing 
industrial activity, future prospects are very favorable. 
Drills and sheetings hold steady with some varieties hard to 
obtain for prompt shipment. Many mills are far behind on 
deliveries, which jobbers are badly in need of. Bleached 
goods are less active, but there are many goods due on old 
contracts, deliveries of which are urgently requested and 
are being taken as fast as mills are able to make them. 
Inquiries for ginghams are increasing since the naming of 
prices on a number of lines, and a good business for spring 
delivery is expected. Coarse, colored goods were also in 
active request for immediate shipment, but business was 
restricted by the scarcity of supplies. Fine dress cottons 
are selling well, although the trade is somewhat irregular. 
Print cloths and convertibles have developed stea a dier tone 
with the buying in — volume. Many buyers refused to 
pay the prices asked, however, their bids being 1-16 to Ke. 
below current values. Supplies of a number of constructions are 
very limited. Gray goods, 38 14-inch standard, are quoted 5 Ke 

FOREIGN DRY GOODS.—Linens arein active demand 
for both prompt and future delivery. Linen crash has been 
advanced 4c. per yard, owing to the increased cost of raw 
material, and in view of the demand and scarcity, further 
strength is looked for. Brown and colored dress linens are 
being bought in a liberal way, while there is also a good 
demand for housekeeping lines. Burlap markets continue 
firm and quiet, business being checked by the scarcity of 
supplies. During the early part of the week, Calcutta 
markets were easier, but during the latter part fully recovered 
the loss and more too. Lightweights are quoted at 6c. and 
10%-ounce at 7.65c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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STATE AND CITY DEPARTMENT. 


MUNICIPAL BOND SALES IN AUGUST. 


Although more than 400 issues of municipal bonds were 
marketed in August, the total was only $13,770,665, which 
is smaller than that reported for any monthiy period since 
January 1908. 

The aggregate of all Government loans of all descriptions 
disposed of during August was $43,405,748, including, in ad- 
dition to the $13,770,665 permanent loans referred to above, 
$19,307,132 temporary loans, $1,500,000 bonds of the Terri- 
tory of Hawaii, $5,000,000 general fund bonds of New York 
City and also $3,827,951 debentures put out by Canadian 
municipalities. We give below a comparison of all the vari- 
ous forms of loans negotiated in August of the last five years. 











1912. 1911. 1910. 1909. — 
3 3 $ $ 
Permanent loans (U. S.)_13,770,665 22,522,613 14,878,122 22,141,716 18,518,046 
Temporary loans (U. 8.).19,307,132 9,289,806 8,304,541 5,543,080 9,172,767 
Canadian loans (perm’t). 3,827,951 1,245,243 1,260,163 4,381,826 3,074,402 
Bonds of U.S. Possess’ns. 1,500,000 None None’ 1,500,000 None 
Gen. Fund bds (N.Y.C.) 5,000,000 None None None None 








Welt. sans divicians< 43 405,748 33,057,662 24,442,826 33,566,622 30,765,215 

The number of places in the United States selling perma- 
nent bonds and the number of separate issues made during 
August 1912 were 345 and 447, respectively. This contrasts 
with 430 and 527 for July 1912 and with 388 and 512 for 
August 1911. 

For comparative purposes we add the following table, 
showing the aggregates for August and the eight months for 
a series of years. In these figures temporary loans and also 
issues by Canadian municipalities are excluded. 





Month of For the Month of For the 

August. Eight Mos. Augusi. Eight Mos. 
ST ns os Sas gs $13,770,665 $2588,661,551 
+ RRO A sere 22 522,613 288 016,280) 1901 _..._..- $15,450,390 $34,915,945 
SEE c's in tp in oh 14,878,122 213,657 ,021 | i900 ......-.- 7,112,834 33,160,542 
ELS, ui we ws ts 22,141,716 249,487,680) 1899 _____- 5,865,510 87,824,844 
ED as dete wo wit 18,518,046 208 ,703,303 | 1898 _...._... 25,029,784 76,976,894 
SIRS 20,075,541 151,775,887 | 1807 .......-. 6 449 536 97,114,772 
IS. dais dh bin tots 16,391,587 144,171,927) 1896 __.._.-.- 4,045,500 52 535,959 
| REN Saas a 8,595,171 131,196 ,527 | 1895 __....-.-. 8 464,431 80,830,704 
EY asi dncta sh darian age 16,124,577 187,226,986 | 1894 ........ 7,525,260 82,205,489 
ee 7,737 ,240 102 983 ,914| 1893 _._.___- 2,734,714 37,089,429 
I i 6s wn wi te ss 8,009 ,256 108 499,201 | 1892 __..___- 4,108,491 57,340,882 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 


_ —— 
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News Items. 


Athens, Ala.—Election on Commission Form of Government. 
—dAn election will be held Sept. 9 to vote on the question of 
adopting the commission form of government. 

Florence, Lauderdale County, Ala.—Commission Form 
of Government Defeated.—The question of establishing the 
commission form of government failed to carry, it is stated, 
at an election held Aug. 29. The vote was 149 “for” and 
309 “against.” 


Indiana.—Rehearing Asked in Case Involving New Consti- 
tution.—A petition has been filed in the State Supreme Court 
for a rehearing in the case involving the constitutionality of 
the Act approved March 4 1911 providing for the submission 
to a vote of the people of a proposed new constitution. As 

reviously stated, this Act was declared void by the Supreme 
ourt on July 51912. V.95, p. 126. 


Long Beach, Miss.—Commission Government Defeated.— 
The question of adopting the commission form of govern- 
ment was defeated on Aug. 27 by a vote of 26 “for” to 27 
‘“‘against.”’ 

New Orleans, La.— Vote on Commission Government.—We 
are now advised that the official vote cast on Aug. 28 in favor 
of the question of adopting the commission form of govern- 
ment was 23,900}‘‘for’’ to 2,127 “‘against.”’ 


New York. 











Ohio.—Constitutional Amendments Adopted.—Incomplete 
returns from the election held in this State last Tuesday 
(Sept. 3) are said to indicate that all of the forty-one proposed 
amendments to the State Constitution, with the exception 
: = giving women equal suffrage, were adopted. See 

. 95, p. 


Paducah, Ky.—Election on Commission Form of Govern- 
ment.—An election will be held Nov. 5, it is stated, to vote 
on the question of adopting the commission form of govt. 


Porto Rico.—Bond Sale.—The $100,000 4% 10-25-year 
(opt.) gold registered bonds described in V. 95, p. 311, were 
awarded on Sept. 4 as follows: $30,000 to J. E. Fernald of 
Concord, N. H., as administrator of the estate of Mary Baker 
G. Eddy at 104.01 and int., and $70,000 to Payne, Bush& 
Co. of Indianapolis at 102.20 and int. The bids follow: 
Estate of Mary Baker G. Eddy—$30,000 at 104.01 and int. 

Payne, Bush & Co., Indianapolis—‘‘All or any part” at 102.20 and int. 
National City Bank, New York—‘‘All or any part,’ at 101.267 and int. 
Wm. A. Read & Co., New York—*‘All or none”’ at 100.77 and int. 
Fidelity Trust Co., Philadelphia—$5,000 at 100.04 

Mercantile Trust Co., St. Louis—‘‘All or none” at par and int. 

Vicksburg, Miss.—Election on Commission Form of Govern- 
ment.—Local papers state that the question of adopting the 
commission form of government will be submitted to a vote 
at an election to be held in December. 


Wilkes-Barre & Dorrancetown, Pa.-Annezation Defeated .-— 
Philadelphia papers state that the voters of the borough of 
Dorrancetown recently defeated the proposition for annexa- 
tion to the city of Wilkes-Barre. 


—— 


Bond Calls cid Rodenistinns. 


Missouri.—Bond Calls.—Whitaker & Co. of St. Louis in 
their quotation pamphlet dated Aug. 15 include the following 
list of municipal bonds which have been called for redemption: 


County Court of Benton County, Mo., 4% refunding bonds, Nos. 180 to 
185, 190 to 195, 200 to 205, 220 to 225, 230 to 235, all incl., for $1,000 each, 
dated July 2 1902, have been called and will be paid Aug. 15 1912. 

Buchanan County, Mo., refunding 34% bonds, Nos. 73 to 91, incl., 
re sa ag dated Mch. 16 1901, have been called and will be paid 

ug. ; 

School District No. 3-17-10 of Dunklin County, Mo., building 6% bond, 
ne a, oe are dated Aug. 15 1905, has been called and will be paid 

ug. . 

School District No. 98, Jasper County, Mo., building 6% bond, No. 7 
for $500, dated Sept. 1 1904, has been called and will be paid Sept. 1 1912 

Schuyler County, Mo., 5% county refunding bonds, Nos. 181 to 203, and 
Nos. 91 to 120, incl., for $1,000 each, dated Sept. 1 1892, have been called 

aid Sept. 1 1912. 

Slater, ine County, Mo., water works 44% bonds, Nos. 5 and 6, for 

$500 each, dated Aug. 1 1905, have been called and will be paid Aug. 1 1912. 


Spokane, Wash.—Bond Calls.—The following special im- 
rovement bonds are called for payment Sept. 1 at the 
ity Treasurer’s office: 








Grade Bonds. | Walk Bonds. 
Dis- Nos. of Bonds Dis- Nos.of Bonds 
Name— : Called. Name— trict. Called. 
Augusta .......-- i) OEE i veins es Ot ap tected 419 9-10 
I as Pani heute hanes 5 12-13 Shannom......... 1 12 
Fourteenth... .- 34 4 Twenty-second _._.373 6-9, incl. 
ND i a 41 14-15 Washington ____. 819 2 
BERANE, 2p! 628 5-6 wer Bonds. 
I a hie a 570 3 iia ois cho 262 11 
i a 30 6 | PRS ANE: 685 4 
Pittsburg ...-...-. 459 9-10 Eleventh .._..... 520 4-5 
EE SARS ae rs 12 >) SR ep o 1 182-193, incl, 
een 166 G4-B1 , Ms i RE wb eawnenuman 5 3-4 
Nc. 46 3) Thirteenth ___._.- 699 3 
Sixteenth .......- 586 7-10, incl. Paving Bonds. 
Thirteenth __..- -- 49 43-50, inci. | Firet ...«<««««««-« 2 124-130, incl. 
Thirteenth __...-- 463 8) Hamilton _._.__-.- 811 2-27, incl. 
Twenty-fourth ___.531 4-5 Pind kb cin wwe 21 33-37, incl 
Rey aes 2 161 68-85, incl. 
Se alivale i oe wie des cs 453 15 


The following special improvement bonds are called for 
payment Sept. 15 at the City Treasurer’s Office 





Grade Bonds. Walk Bonds. 
Dis- No. of Bds. Dis- No. of Bds. 
Name trict. Called. Name— trict Called. 
SS” BE Eee 416 14-23, incl.| Summit... ..... 167 16 
a 199 5 Twenty-ninth __..397 11-13, incl. 
WE Po. od 446 10-11 Sewer Bonds. 
FEO 1 15 Eighteenth __.___- 650 12-15, incl. 
OS aes 604 13-21, incl.!| Firth Ward__.__.. 4 15-20, incl. 
SOROGGOR ...c6-s.. 607 18-39, incl.| McClellan _______~ 107 3) 
LRORO ok ee oe 639 3 Eo a ee ed ae 52 6 
is aw 251 19-21, incl. Paving Bonds. 
Nineteenth _.._.-- 546 Seid, Ie. : APeAer 2c. ui... f 728 2-4, incl. 
Seventeenth _._-.-- 701 Soh. MOL. 1 POMRER. ko eke tke 790 2-4, inel. 
Thirty-sixth _...-- 642 Seine ME. TEEE sd soesdeasq 184 33-35, incl. 
Thirty-seventh -..847 3-4 Wee a6 6 Ke oss 560 11-14, incl. 
Tacoma, Wash.—Bond Call.—The following local im- 


provement district bonds are called for payment: 


Dist Nos.of Bonds. Int. Ceases. | Dist. Nos.ofBonds. Int. Ceases, 
669 32-43 incl. Aug. 19 1912/ 643 8-9 ug. 14 1912 
676 15-22 incl. Aug. 19 1912) 658 18-23 incl. Aug. 14 1912 
315 41-65 incl. July 31 1912) 670 47-65 incl. Aug. 14 1912 
417 18-21 incl. ug. 1912 | 332 185-230 incl. Aug. 15 1912 
666 13-22 incl. Aug. 7 1912/|379 50-59 incl. ug. 15 1912 
188 3 Aug. 7 1912) 638 11-29 incl. Aug. 16 1912 
393 62-76 incl. Aug. 8 1912) 702 24-32 incl. Aug. 16 1912 
396 60-73 incl. Aug. 8 1912) 718 8-24 incl. Aug. 16 1912 
693 15-17 incl. Aug 9 1912) 747 26-33 incl. Aug. 16 1912 
719 11-16 incl. Aug. 9 1912) 567 1-10 incl. Aug. 16 1912 
605 21-24 incl. Aug. 14 1912 











Bond Proposals and Negotiations this week 
have been as follows: 


ABINGDON, Knox County, Iil.—BONDS DEFEATED.—The question 
ry aouns $7,000 lighting-system bonds failed to carry at the election held 
ug. 19. 


ALBANY COUNTY (P. O. Albany), N. Y.—BOND OFFERING.—Isaac 
La Grange, Co. Treas., will offer for sale at 12 m. Sept. 19 anissue of $84,000 
4%% reg. highway-impt. bonds. Int. semi-annual. Due on Oct. 1 as 
follows: $1,000 yearly from 1913 to 1932 incl.; $32,000 in 1933 and 1934. 

ARROYO GRANDE, San Luis Obispo County, Cal.—BOND ELECTION 
PROPOSED.—This place, reports state, is considering the question of vot- 
ing on the issuance of $15,000 impt. bonds. 

ASHBY SCHOOL DISTRICT (P. O. Dayton), Rockingham County, Va. 
—BONDS DEFEATED.—An election held Fy resulted in the defeat, 
reports state, of the proposition to issue $6,000 building bonds. -| -_.: «+d 
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ASHT . tabula County, Ohio.—BOND SALE.—On Aug. 28 
the Foes conan of $76 bonds ds aggregat ating $30,600 (V.95, p. 248) were awarded 


follows, 
$4, 000 he etd er niclty’s s ee to Tillotson & Wolcott Co. of 
at 

12,000 rene bonds to Tillotson & Wolcott Co. of Cleve. at 101.29 & int. 

2, ‘400 Fitch St. b grid» bonds to Tillotson & Wolcott Co. of Cleve. at 
3.46 and interest. 

3,500 Fos ter St. paving bonds to a Farmers’ Nat. Bank of Ashtabula 

for $3,633 BO (103.82) and int 

2,700 Cherry St. pens | bonds to Tillotson & Wolcott Co. of Cleve. at 
and interest. 

6,000 ges St. loetfyen fh bonds to the Farmers’ Nat. Bank of Ashtabula 

t 103.49 and inte 
BONI 5 eg hhe| PROPOSED .—At the general election in November 
the voters, it is stated, will probably have submitted to them the question 
of issuing Lake-Street-impt. bonds. 


ANTIC CITY, N. J.—BONDS AUTHORIZED.—On Sept. 3 the 
cel ion passed a bill, it is stated, authorizing the issuance of $50,- 
000 harbor impt. bonds. 


AUGUSTA COUNTY (P. O. Staunton), Va.—NO ACTION YET 
TAKEN .—The County Clerk advises us that no action will be taken until 
after Oct. 10 looking toward the issuance of the $250,000 road bonds voted 
July 2 (V. 95, p. 188). 

AUSTIN, Travis County, 
Commaraliat registered on 
(V. 94, p. 1640): 


Tex.—BONDS REGISTERED.—tThe State 
ug. 20 the following 5% bonds sold on June 4 


$250, 000 sanitary sewer bonds. Due $5,000 yearly July 1 from 1913 to 
22, incl., and $10,000 yearly July 1 from 1923 to 1942, a: 
250,000 lanent street-impt. nds. Due $5,000 yrily. July 1 form 


1913 to 1922, incl., and $10,000 yrly. July 1 from 1923 to 1942, incl. 

50,000 cemetery bonds. Due $2, 000 bs July 1 from 1913 to 1937, incl. 
150,000 school-building bonds. Due ly 1 1952, opt. after July 1 1932. 
50,000 city-hospital-bidg. bonds. DueJuly 1 1952, opt. after July1 1932. 


AVERY deed 4 gt Le Scoot DISTRICT (P.O. Avery), Red River 
County, Tex.—BO D.—An issue of $500 5% 40-yr. bonds 
was registered by tne > Shane ( auieaine on Aug. 24 


AVINGER INDEPENDENT SCuOOL DISTRICT (P. O. Avinger), Cass 
County, Tex.—BONDS REGIS D.—On Aug. 24 an issue of $5, 000 
5% 40-year bonds was senteaned ri ‘ee State Comptroller. 


wit See ELD. here County, Cal.—BOND OFFERING.—Proposals 
will be received until 5 p. m. Sept. 16 by H. F. Murdock, City Clerk, it is 
stated, for $210,000 sewer, $150, 000 city-hall, $60,000 fire-dept. and $27, 000 
Librar: 5% bonds of 1912. Date Oct. 1912. Int. A. &O. Due one- 
fortieth yearly for 40 years. Delivery of ‘ne and library bonds to be made 
within 30 days after award and the sewer and city-hall bonds on Jan. 2 1913. 


BALTIMORE COUNTY (P. O. Towson), Md.—BIDS REJECTED.— 
No award was made on Sept. 3 of the $300, 000 4%% 1-3-yr. (ser.) road 
bonds (V. 95, p. 248 and 560), the bids having been rejected. 


BANCROFT SCHOOL Dist ICT (P. O. Bancroft), Kingsbury Comaty. 
So. Dak.— D.—The election held Aug. 19 resulte 


reports agg, "7 the Seloat a the proposition to issue the $4,000 building 
bonds (V. 95, p. 434). 


BARRY COUNTY (P. O. Cassville ).Mo.—BOND OFFERING .—Pro- 
posals will be received until 2 p. m. Sept. 16 by E. E. Meador, County 


Treas., it is stated, for the $40, 000 5% 3-10-year (opt.) court-house bonds 
voted July 6 (V. 95, p. 127). Int. semi-annual. Cert. check for 5% 
requ 


BASTROP COUNTY (P. O. Bastrop), Tex.—-BOND OFFERING.—Pro- 
will be received until 2 p.m. Oct. 10 by J. B. Price, ogg oh hg al for 

ag suet 000 5% 10-40-yr. (opt.) Road Dist. No. 2 impt bonds ( 
1461). Denom. $1,000. Date May 16 1916. Int. annual in ay 


rep. Austinor N.Y. Cert. check for $1, ‘O00, payable to the County Judge, 
valuation in 1912, $2,007,640" 


pene ae COUNTY (P. O. Washburn), Wis.—BOND ISSUE ABAN- 

ED.—rThe resolution for the issue of $50,000 4% road and bridge 

Senne purchased by H. T. Holtz & Co. (now Cooke, Holtz & Co.) of Chicago 
(V. 95, p. 65) has been rescinded by the County Board. 


BAYLOR COUNTY (P. O. Seymour), Tex.—BONDS REGISTERED .— 
An issue of $100,000 5% 10-40-yr. (opt.) Special Road Dist. bonds was 
registered by the State Comptroller on Aug. 30. 


BEAVER, Beaver County, Pa.—BOND ELECTION PROPOSED.— 

According to reports an ordinance providing for the holding of an election 
November 5 to vote on a proposition to issue $110,000 sewerage bonds has 
passed its first reading in the Borough Council. 


BEE COUNTY (P. O. Beeville), Texas.—-BONDS REGISTERED .— 
On Aug. 15 the State Comptroller registered the $15,000 5% 5-10-yr. (opt.) 
bridge bonds. (V. 94, p. 1579.) 

BEE Count ¥ COMMON SCHOOL DISTRICT NO. 


25, Texas.—BONDS 
REGISTERED .—The State Comptroller on Aug. 9 registered | $3,100 5% 
iedégenr (opt.) bonds. 


BELINGTON INDEPENDENT atooL DISTRICT iF. O. Belington) 
Barbour County, W. Va.—BON E.—On Sept. 2 the $25,000 5% 
10-34-yr. (opt.) bonds (V. 95, D. 434) ai awarded to Bumpus & Co. of 
Detroit at 106.686. Denom. $500. Date Sept. 2 1912. Int. annual. 


BELLEVUE, Ky.—BOND ELECTION.—It is reported that at the 
ovember election the question of issuing $60,000 street and alley-impt. 
and $15,000 sewer bonds will be voted upon. 


BELLEVUE SCHOOL DISTRICT, San Luis Obispo County, Cal.— 
BOND SALE.—Reports state that the $1,800 building bonds offered on 
Aug. 6 (V. 95, p. 248) have been awarded to the Commercial Bank of San 
Luis Obispo for $1,860, making the price 103.333. 


BELLEVUE, Huron County, Ohio.—BONDS PROPOSED .—According 


to reports, a petition requesting the City Council to issue $25,006 electric- 
light bonds is snes circulated. 


BELMAR, mouth County, N. J.—BOND OFFERING .—Proposals 
will be Raaibull ‘until 7:30 p. - "Bens. 10 by C. O. Hudnut, Boro Clerk, for 
$38,000 5% 30-year water funding bonds. Denom. $1, 000. Date Sept. 1 
1912. Int. M. &S. Certified check for 2% of bonds required. 


BENTON COUNTY SCHOOL DISTRICT NO. 16, Wash.—BOND SALE. 
—On Aug. 22 $50,000 10-20-yr. (opt.) bi bonds — awarded to C. H. 
Coffin of Chicago at 100.502 as 5s. Other ‘ids fotto 


For 5s. J.N. Wright. & Co., Denver_$50,802 

Merch. Sav. & Tr. Co., Port. 50,107|N. W. Halsey & Co., San Fr. 50,675 

S.A. Kean & Co., Chicago. __ 50,050; Union Tr. & Sav. Bk., ae 50,535 
Causey, Foster & Co., Denver 50. .026|Central Bank & Trust Co. 

State of Washington_______- . North Yakima 50,510 

For 5s. John E. Price & Co., Seattle. 50,275 


Causey, Foster & Co., Denver 51,007| John Nuveen . ar ‘Chi o. 50,205 
E.H. Rollins & Sons, Denver 50,830 hi 


~~_——-———— —<— — = = 


5 %s. 
Wm. D. uades’ & Co., Seat. 50,000 


Ala.—-BONDS PROPOSED .— 
for the issuance of $17,000 bonds 
g to reports. 


- BLACKVILLE, Barnwell County, So. Car.—BOND OFFERING .—Fur- 
ther details§Jare at hand relative to the offering on Sept. 10 of the $28,000 


BIRMINGHAM. Jefferson County, 
Ord inances have been passed neovidien 
to meet outstanding olatrache, accord 


5% 20-40-yr. (opt.) water and sewer system constr. and equip. bonds. 
Proposals will be received by W.A. Gyles, Town Clerk and Treas. Denom. 
$500. . Date Sept. 1 1912. 


Int. M. & S. at such bank or trust compan 
as may be agreed upon. Cert. check for $500 required. a 


BLAINE COUNTY (P. O. Chinook), Mont.—BOND ELECTION .—An 
pnegen SS Sept. : im to ean 8 to Se voters propositions to issue 
co ouse road- 15,000 record and transcrib- 

ing and $5,000 general fund bonds (V. 94, p. 1715.) ° 


- BOSTON, Mass.—LOANS.—This city disposed of the following loans, 
aggregating $1,760,000, at par during July: g 


Amount. Int. Date. Due. 
$10,000_._East Boston Tunnel____. 4% July 1 1912 July 1957 
750,000..Temporary -.-..-.....- 3 4% July 11912 Nov. 1 1912 

1,000,000.._Temporary -.--..__.._. 3%% July 251912 Nov. 14 1912 


During August a $1,500,000 toms pores loan due Nov. 4 1912 was also 
negotiated at par. Date Aug. 26 19 ’ 419 


ORRECTION .—Using newspaper re reports (which came tous Friday last 
last week the award of $800,000 


4) -) 


too late for verification), we announ 
notes. It now appears that the report was in error. wr 




















BOW DON Count Se. BOND ELECTION .—It is statd that 
sear Bg sm 000" l , $8,000 water-works and $4, “am street 
provement bonds will be su — itted to the voters on Sept. 


BOWLING GR N. warren County Ky.—BOND aaboreoi .—The 
City Council inance recentiy, is stated, providing that gr 
proposition to issue “$350, 30.000 caumbaneepaaenene bonds be submitted to 


vote at the November election. 


BREWER, Poenobeces at County, Me SOND 8 SALE .—On Aug. 30 $20,000 

4% bonds were award of Boston at 100.317. No 

other bids were bese ae Denom. $1,000. Date Sept.11912. Int.M. & 
Due $2,000 yearly until 1922. 


BRI DGEW ATER. | Rockin County, Va.—BOND OFFERING .— 
profienn Is will ived un ft 12 m. Sent. 23 by O. W. Wine, Chairman 
Finance Pte for hg $25 5% 20-year wrater-ecten and se 
systems construction and susloment t bonds voted recently (V. 94 1640). 
Denom. $500. Int. a. Cert. check for $500, payab e to the 
Town Treasurer, requ 

BRUNSWICK Frederick County, Md.—Bonds Defeated.—The election 
nel Aun, 6 resulted in the detest Ot the wee osition to issue Log 7 000 
electric- ae pleat bonds (V. 95, p. 188). e vote was 195 to 212 


WICK COUNTY (P. O. Lawrenceville), Va.—_BOND SALE. — 
Te 444 404 gdh bond is caved on Aug. 26 (V.95, p. 434) were awarded 
Sept. 2 to Weil, of Cincinnati for ons 955, making the price 
101.136. Denom. $1,000. Date Sept. 2 1912 


A UNTY (P. O. St. Joseph), Mo. —BONDS DEFEATED. 
Jae pi ae ay wo! Aug. 10 defeated the proposition, it is stated, to issue 
the $1,000,000 road bonds (V. 95, p. 65). 


BUCYRUS, Crawford County, Ohio.— BONDS DEFEATED .—tThe elec- 
tion held Sept. 3 resulted in the defeat of the roposition to issue $15,000 
hospital bonds. The vote was 468 ‘“‘for’’ and 826 ‘‘against. 


BUFFALO, N. Y.—BOND SALES.—The following 4% bonds were dis- 
posed of at par to the Comptroller for the city’s various sinking funds: 
Siz Issues Aggregating $395,733 75, — of in July. 


mount. Purpose— 
sioo-c 000 00 B.N. Y. & P. RR. refunding. at 
150,000 00 Police and fire uly 
190, C60 OF PEE wenih mondsua Sn cnwennn 
3. 373 75 Monthly local work-.--_-.----- July 15 Hp July 15 191 
0 00 Certificates of indebtedness... July 151912 July 11913 
360 00 Certificates of indebtedness... July 22 1912 July 11913 
Three Issues, Aggregating $146,400, Disposed of in August. 

$4,900 00 Certificates of indebtedness ___ Aug. 1 1912 July 1 1913 
75,000 00 Certificates of indebtedness... Aug. i 1912 July 1 1913 
66,500 00 Water refunding Aug. 1 1912 July 1 1937 


BURLEY, Cassia County, Idaho.—BOND SALE.—The H.C.S peas & 
Sons Co. of Chicago was awarded at par, reports state, $85,000 bon 

A similar issue of securities was award N. Wright & 
Co. of Denver (V. 94, p. 1715.) 


BURLINGAME, San Mateo County, Cal.—BONDS DEFEATED.—Ac- 
cording to reports, the proposition to issue $50,000 school-bidg. bonds was 
defeated Aug. 15. 


af Ee ee ha Tg +4 D OFFERING POSTPONED.—tThe offering of 
the $2,000 Francisco harbor improvement bonds has en 
postponed naa re ry (V. 95, p. 312) to Oct.11912. The bonds will be 
sold at public auct on at 11 a. m. on that day by E. D. Roberts, State 
Treas. (P.O, Sacramento). Denom. $1,000. ate July 21911. Interest 
J.&J. Due July 2 1985, optional beginaing 1950. 


CALUMET SCHOOL _ DISTRICT (P. O. Calumet), Hou oughton County 
Mich.—Bonds Defeated to reports, an election held Aug. 5 re- 
sulted in the defeat of a a ae on 3 owe $150,000 high-school-bidg. 
bonds. It is stated the vote was 318 to 1 


CALDWELL, Essex County, N. J arene SALE .—On Sept. 3 the 
$20,000 4K%% d coup. tax-free sewer bonds (V. 95, p. 434) wereawarded, 
it is stated, to R. M. Grant & Co. of New York at 101.357. 


CAMBRIDGE, Middlesex County. Mass.—-BOND SALE.—On Sept. 4 
$6,200 20-yr. $25,000 water, $65,000 30-yr. sewer and $160,000 10-yr. 
bonds were awarded, $103,200 as 3 ’s and $153,000 as 4s, to Blodget & 

of Boston at 100.033, according to local papers. 


CAMERON COUNTY (P. O. Brownsville), Tex.—BOND ELECTION 
PROPOSED .—According to reports, an election will be held in October 
to submit to the voters the question of issuing $250,000 road-impt. bonds. 


CANTON, Om- —BOND OFFERING .—Proposals will be received until 
2. m. Sept. 1 by E. C. Brumbaugh, City Auditor, for the following 44% 


onds: 
$27. 000 Linden Ave. impt. bonds. Denom. $1,000. Due $4,000 yearly 
Sept. 1 from 1914 to 1919, incl., and $3, 000 Sept. 1 1920. 
4,800 Linden Ave. impt. By aa s portion)coup. bonds. DueSept. 1.1920. 
5.700 North Dewalt St. impt. bonds. Denom (5) $1,000 and (1) ri00. Due 
$1, rin Dew y. Sept. 1 from 1915 to 1919, incl., and $700 Sept. 1 1920. 
200 North ewalt St. impt. coup. (city’s portion) bonds. ue Sept. 1 


Date Sent. 4 1912. Int. M. & S. at office of City Treasurer. Certified 
check on a bank in Canton for 5% of bonds bid for, payable to ay Treas., 
required. Bonds to be delivered within 10 days from time of award. 
Purchaser to rool 4 blank bonds. Official advertisement states that a 
certified copy of the abstract showing the legality of the issue will be fur- 
nished upon application to the City Auditor. 

BONDS AUTHORIZED l papers state that ordinances were 
passed on Aug. 26 providing for the issuance of $8,800 Aultman and Scott 
Aves. improvement assessment, $2,862 50 Brant Ave. improvement, $3,500 
Cook and William Sts. impt. and $400 Struble St. impt. ~~ . qe bds. 

BON D SALE.—On Sept. 3 the eight issues of 44% bo egatin 
$96,800 (V. 95, +P: 497) were awarded to ~ den, Miller & ‘ce "of Clevelan 
for 9 tata making the price 101.99. er bids follow: 


Due 
1 ps o12 July 1 1913-32. 
1 1912 + 1 1932 
July 11912 July 1 '62,opt.32 


on May 29 to J: 


: Premium. 

Tillotson & Wolcott Co., Cleveland._.__.___________- $96,800 $1,061 40 
Weil, Roth & Co., Cincinnati. _..._............... ,400 1,682 00 
Davies-Bertram Co., CS, a ee aaa eae 79,700 1,294 00 
reed & Harrison, Cincinnati SRA ee ee ee 7 979 77 


CANTNA SCHOOL DISTRICT, Fresno County, Cal.—BOND SALE.— 
This district has disposed of $2,026 67 bonds, according to reports. 


CARLINVILLE, Macoupin County, IIl—BONDS DEFEATED.— 
Reports state that the question of issuing $7,000 cemetery-site-purchase 


bonds failed to carry at an election held Aug. 14. The vote was 101 “‘for”’ 
and 394 “‘against."’ 


CASTRO VALLEY SCHOO CT, Al da County, Cal.—BOND 
ELECT TOW N .—According to ohn gre Siention wil be yee & on Sept. 28 to 


vote on a proposition to issue $6,000 school-building-site-purchase and 
auditorium-construction bonds. 


ava CREEK SR Ne bh Allen County, Ind.—BONDS OFFERED 
Co. of Indianapolis are offering to investors 

rh e+ 3% it ro a ao bonds. Date Aug. 11912. Int. J. & J. 
Due $500 yearly July 1 1913 to 1927, incl. 


POs ER LOW NSHIP, Ralis County, Mo.—BOND ELECTION PRO- 
POSED his township intends holding an election to vote on the issuance 
of $20,000 road bonds, according to reports. 


CHAMBERS COUNTY, Texas —BONDS REGISTERED .—An issue 
of $15,000 5% 20-40-yr. (opt.) Grelnage District No. 1 bonds was registered 
by the State Comptroller on Aug. 1 

BONDS REGISTERED .—On same day the State Comptroller 
registered $6,000 5% 10-20-yr. (opt.) Road District No. 1 bonds. 


CHAMPAIGN SCHOOL STRICT NO. 71 (P. O. Champaign), <1 Cham 
paign County, Ill.—BON BE ISSUED AT PR a 

are advised that the $100, 000 wR ee bonds Eon oo at fw 
election held July 27 (V . 247) will probably not be issued until next 
spring, and then $25,000 6 '$ 0,000 may be issued at a time. The bonds 
are in denom. of $500. Int. (rate not to exceed 4%%) semi-annual. Due 
oat ieee an tenn. $5,000 yrly. from 1920 to 1930 incl. and $15,000 in 


CHANUTE CITY Neosho County, Kan.—Bond Election Proposed.—An 
election will probably be held to vote on the question of issuing $75,000 
water-works-impt. bonds, according to reports. 


CHARLESTON, Charleston County, So. Caro.—Bond Election Proposed. 
— Local papers state that petitions ad being circulated calling for an elec- 


son Se vote on a proposition to issue $3,000,000 municipal light-plant 
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CHASE CITY, Meckienbers County, Va.—BONDS VOTED.—An 
election held Aug. 29 resulted in favor of the proposition to issue $45,000 
5% 30-year water and sewer bonds. The vote was 90 to 7. 


CHICOPEE, Hampden County, Mass.—BOND SALE.—On Sept. 5 the 
two issues of 4% coup. bonds, aggregating $19,000 (V. ee ¢ 561) were 
egg to N. W. Harris & Co., Inc., of Boston at 100.04 andint. Other 

s follow: 
Blodget & Co., Boston. ._._-_- 100.03 | Blake Bros. & Co., Boston...100.02 


CINCINNATI, Ohio.—BIDS.—tThe bids received on Aug. 29 for the 
three issues of 4% 20-year bonds, the sale of which was reported in V. 95, 
p. 561, were as follows: 


$220,000 $96,000 $38,000 
Street . Water Wks. Sewer. 
pe gee rs De ey $39,061 00 
Breed & Harrison, Cincinnati ----- 1$225,632 00 $98,45760 38,972 80 
Field, Longstreth, & Co., Cincinnati/ 
Atlas National Bank, Cincinnati__.. 223,916 75 97,920 25 38,722 50 
First National Bank, Norwood, Ohio. 224,490 00 97,999 00 38,790 00 
Seasongood & Mayer, Cincinnati.... --...-.-.-. Ge.0ee Ge | webu 
Weil, Roth & Co., Cincinnati_—_---- 224,840 00 98,30400 38,874 00 
Western German Bank, Cincinnati- 
Tillotson & Wolcott Co., Cleveland .| 224,510 00 97,99700 38,817 00 
Stacy & Braun Co., Cincinnati- ---/f 
Provident Savings Bank, Cincinnati. 223,344 00 97,459 20 38,577 60 
C. E. Denison & Co., Cleveland__..| 224,422 00 97,910 40 38,763,80 
ne Aan Deppe & Walter, Cincinnati 
Da , Bertram & Co., Cincinnati... -...-..-- OT 40. OO: ... «sndatne 
Central Trust & Safe Deposit Co., Cin. -..-.---- 53.000 OG... wesdckons 


Description of Bonds.—The $550,000 university-buildings constr. bonds 
authorized on Aug. 6 (V. 95, p. 374) are coup. in form and bear interest 
at 4%. Denom. $500. Date June 151912. Due June 15 1952. 

BONDS AUTHORIZED .—An ordinance was passed July 30 providing 
for the issuance of $500,000 4% street and highway -impt. bonds. Denom. 
$500 or multiples thereof. Date Sept. 1 1912. Int. semi-ann. Due 
Sept. 1 1924. An ordinance was also passed Aug. 6, providing for the 
issuance of $1,500 4% Ridgeway St. (city’s portion) bonds. Denom, $500. 
Date Oct. 11912. Due Oct. 1 1932. 

Ordinances were passed Aug. 6 providing for the issuance of the following 
4% (city’s portion) bonds: 


$1,500 Ridgeway St. sewer bonds. Date Oct. 1 1912. Due Oct. 1 1932. 
160,000 coupon water-works-impt. bonds. Date Sept. 1 1912. Int. semi- 
ann. Due Sept. 1 1942. Denom. $500 or multiples thereof. 


CLARK COUNTY (P. O. Springfield) , Ohio.—BON D ELECTION .—The 
election to vote on the issuance of the $250,000 memorial-hall-erection bonds 
(V. 95, p. 497) will be held in November. 


CLARKE COUNTY (P. O. Quitman), Miss.— VOTE .—An election held 
Aug. 27 resulted in a vote of 782 ‘‘for’’ to 366 ‘‘against’’ the proposition to 
issue $50,000 court-house and jail bonds. 


CLEVELAND, Ohio.—NO BOND ELECTION .—The ordinance provid- 

ing for the submission to the voters on Sept. 3 of a proposition to issue 

son oe  ccmtiemienincs bonds (V. 94, p. 1716) was not passed by the 
ty Council. 

BOND SALE.—During the month of July the City Sinking Fund pur- 
chased $373,000 5% street-impt. bonds at par. The bonds are dated May 1 
1912 and are payable on Nov. 1 as follows: $101,000 in 1914 and $136,000 
in 1915 and 1916. 

BOND OFFERING .—Proposals will be received until 12 M. Oct. 7 by 
T. Coughlin, City Aud., for the following coupon bonds: 
$500,000 44% % Clark Ave. bridge bonds. Int. A. & O. beginning Oct. 1 

1911. Due Oct. 1 1942. 
35,000 4% grade-crossing bonds. Int. A. & O. beignning April 1 1912. 
Due April 1 1942. 

Denom, $1,000. Int. payable at Amer. Exch. Nat. Bank, N.Y. Cert. 
check on a national bank, other than the one making the bid, for 5% of 
bonds bid for, payable to the City Treas., required. Bids to be made on 
blank forms furnished on application to the City Auditor. 


CLEVES, Hamilton County, Ohio.—BOND OFFERING .—Proposals 
will be received until 12 m. Sept. 23 by R. R. Robison, Village Clerk, for 
$5,000 5% street-impt. bonds. Denom. $500. Date Sept. 11912. Int. 
semi-ann. Due $500 yearly Sept. 1 1917 to 1926, incl. Cert. check for 
1% of bonds bid for, payable to the Village Treas., is required. Purchaser 
to pay accrued interest. 

COLFAX, Placer County, Cal—-DESCRIPTION OF BONDS.—The 
$15,000 5% gold coupon sanitary-sewerage bonds voted July 23 (V. 95, 
= are in the denom. of $500 each. Int. M. & N. at office of City 

. Due part yearly beginning Nov. 1 1913. 


COMANCHE COUNTY COMMON SCHOOL DISTRICT NO. 7, Tex.— 
BONDS REGISTERED.—An issue of $2,000 5% 5-10-year (opt.) bonds 
was registered on Aug. 20 by the State Comptroller. 


CONNELLSVILLE, Fayette County, Pa.—BOND ELECTION PRO- 
POSED .—Local papers state that a proposition to issue $100,000 street- 
Paving and sewer bonds will be submitted to a vote in the near future. 


CONCHO COUNTY COMMON SCHOOL. DISTRICTS, Tex.—BONDS 
REGISTERED .—The State Comptroller registered on Aug. 3 the following 
5% ey hee (opt.) bonds: $3,000 bonds of District No. 7 and $1,500 
bonds of District No. 8. 


COVINGTON, Kenton County, Ky.—Bond Election.—An election will be 
held Nov. 5 to vote on the proposition to issue $200,000 4% 40-yr. filtra- 
tion-plant bonds. 


CROWLEY, La.—BOND SALE .—Reports state that an issue of $33,000 
bonds was awarded to Hoehler & Cummings of Toledo at par and interest. 


CROWLEY SIXTH WARD DRAINAGE DISTRICT (P. O. Crowley), 
La.—BONDS VOTED.—A favorable vote was cast on Aug. 27 on the 
anaeinee of issuing the $60,000 5% drainage-system bonds (V. 95, p. 313), 
there being 147 ballots ‘‘for’’ to 61 ‘‘against.’’ Int. semi-annual. Date 
Nov.11912. Dueserially from 1 to 31 years, with option to redeem unpaid 
bonds after 20 years. e are advised that these bonds will be offered for 
saie in the near future. 


CUERO, Dewitt County, Tex.—Bonds Registered.—The $25,000 5% 
20-40-year (opt.) sewer-system bonds voted April 2 (V. 94, p. 1074) were 
registered on Aug. 3 by the State Comptroller. 

DALTON, Cook County, Ill—BOND SALE.—On Aug. 29 the $15,000 
5% 5-10-r. street-impt. bonds (V. 95, p. 435) were awarded to N. W. Hal- 
sey & Co. of Chicago for $15,343 (102.286), int. and blank bonds. Denom. 
$500. Date Aug.11912. Int.J. & D. 


DAYTON, Ohio.—BOND SALE.—The following bids were received for 
the four issues of bonds offered on Aug. 29 (V. 95, p. 374): 





$34,000 $23,000 $13,500 $3,000 
issue. issue. issue. issue. 

Prem. Prem. Prem. Prem. 

Seasongood & Mayer, Cincinnati___-$1,707 00 $1,013 00 $648 00 _____- 
Provident Savings Bank, Cincinnati. 1,587 80 oe te Bete oa oe 
Atlas National Bank; Cincinnati-. -_--- 1,788 40 1,10630 64935 ___..._. 
A. E.Aub &Co., Cincinnati__....-.- oan eo 2.440830 ...... $80 00 
Breed & Harrison, Cincinnati__.-.--- 1,808 80 1,122 40 658 80 _...._. 
Weil, Roth & Co., Cincinnati-__---.-- 1,632 00 1,012 00 57650 _____. 
City Trust & Savings Co., Dayton... ------ 752 00 531 00 51 00 
Dayton Savings & Trust Co., Dayton 1,548 00 990 00 615 00 69 00 
DECKERVILLE, Sanilac County, Mich.—BOND SALE.—On Aug. 7 


the $11,000 water and $8,000 electric-light 5% 20-yr. bonds (V. 95, p. 313) 

were sold to W. E. Moss & Co. of Detroit through the State Bank of Decker-, 

vate as 9 manne the price 104.21. Denom. $1,000. Date Aug. 1 
912. Int. fF. ; 


DEDHAM, Norfolk County, Mass.—BIDS REJECTED .—All bids re- 
ceived on Sept. 5 for the three issues of 4% bonds, aggregating $10,000, 
offered on that day (V. 95, p. 561) were rejected. 


DEFIANCE, Shelby County, lowa.—BON D SALE.—Geo. M. Bechtel & 
Co. of Davenport were awarded at par the $8,000 5% 10-20-yr. (opt.) water- 
works bonds offered on Aug. 5 (V. 95, p. 250). 


DELAWARE COUNTY (P. O. Delaware), Ohio.—BOND OFFERING .— 
Bids will be received at public auction at 1 p. m. Sept. 30 for $101,240 
4% road-impt. bonds. Denom. (180) $500 and (20) $562. Date Aug. 31 
1912. Int. . & S. at the County Treas. office. Due $5,062 each six 
months from March 1 1913 to Sept. 1 1922 incl. Cash or cert. check for 


$2,000 drawn on a Delaware Co. bank and made payable to the City 
Auditor, is required. 

DELTON, Sauk County, Wis.—BOND SALE.—Local investors ha 
bon atperdat at par $10,000 4% road bonds. ” 


Date Oct. 1 1912. 























DENNISON, Tuscarawas County, Ohio.—BOND SALE.—O 
$13,000 and Be ela 4 44% hg trod aving tax-free bonds tv. OR, ~ 
a are award at. Bank of Columbus for $17,307 50, 


DEPORT INDEPENDENT SCHOOL DISTRICT (P. 0. Deport), Lamar 
County, Tex.—_ BONDS REGISTERED .— $ staat 
was registered on Aug. 28 by the State Goampeclion, of $18,000 5% bonds 


DESHLER, Henry County, Ohio —BONDS AUTHORIZED.— 
nance was passed on Aug. 36 providing for the issuance of SM bins oa 
and $3,600 village’s — 4%% coupon East Ave. impt. bonds. Denom. 

- Date Sept.1 1912. Int. M. & S. at the Vill. Treas. office. Due 
one bond of each issue yearly, Sept. 1, from 1913 to 1922, incl. 


DIXON UNION HIGH SCHOOL DISTRICT (P. ano 
“4 gaty. Cal.—BOND ELECTION .—A pro no So inane the oee igne 
Sep wer soce-tulicng bonds will be submit to a vote, it is reported, on 


DOUGLASVILLE, Douglas County, Ga.—BOND — 
election will be held on Oct. 3, it is stated. to vote on F wy ent tee Kato 


onl ‘case water-works-plant-impt. and $6,000 electric-light and power- 


DOVER, Cuyahoga County, Ohio—BOND OFFERING — osals 
will be received until 12 m. Sept. 30 by C. A. Hanner, City cau oe the 
ag tag | 4 34 7% coup. street-impt. bonds: ‘ 
$9,500 North Factory St. assess. bonds (V. 95, p. 374). Due $500 each 
six months from April 1 1914 to April 1 1923, incl. 

2,500 North emma St. (city’s portion) bonds. Due $500 each six 
months from April 1 1914 to April 1 1916, incl. 

Auth., Secs. 3914 and 3821, Gen. Code. Denom. $500. Date Oct. 1 
1912. . Int. A. & O. beginning April 1 1913, payable at the Sinking Fund 
time Of awards” Cent nak toe teed and Deid for within 10 days trom 

; " or Ane n or, 
Treas., required. Purchaser to pay accrued interest. ee Tree 


EASTHAMPTON, Hampshire County, Mass.—BON D SALE.—On Sept.5 
the a ig 4% 1-15-yr. (ser.) sehool bende (V.95, p. 561) were awarded 
to N. . Harris Co., Inc., of Boston at 100.83 aud int. 
ge SO... Beeeee.. auc. 100.81|Adams & Co., Boston 100.67 

E. H. Rollins & Sons, Bost .. 100.777 | Estab so., Boston... 
Blake Bros. & Co., Boston__ 100.67 Sn ee ee Te ee 

Denom. $1,000. Date July 11912. Interest J. & J. 

EASTON, Northampton County, Pa.—BOND SALE.—-We are advised 
that the $45,000 4% 5-30-yr. (opt.) coup. tax-free street-i ~ 
fered on Aug. 7 (V. 95, p. 250) have hese disposed of. Rn ee 


EAST PALESTINE VILLAGE SCHOOL DIST ICT (P Pale 
tine), Columbiana County, Ohio.—BOND SALE On | ang ‘sae $2,500 
5% 5-9-year (ser.) refunding bonds (V. 95,p.497) were awarded to M. S. 
Pond of Somerset at 103.60 and interest. Other bids follow: 

Sidney Spitzer & Co., Tol_$2,577 00| First Nat. Bank, E. Palest.$2,550 85 


EAST PITTSBURGH, Allegheny County, Pa.—BOND OFFERING .— 
Counell, itis stated, for $43,000" 35 20 23-year iaverage) strectimpe 
bonds. Interest semi-annual. ne a rer seer 


EAST WILLISTON WATER DISTRICT (P. O. Manhasset), Nassau 
County, N. Y.—BOND SALE.—An issue of $14,¢ iter- 
bonds was awarded to Adams & Co. of New oe Deane 41 000, — 


EAST YOUNGSTOWN, Mahoning County, Ohio.— BOND SALE.—The 
sale of the follow bonds, aggregatin 42 '000, is r 
apers under Lge Aug. oT a g g $ eported in the news- 
3 obinson Road impt. nds to Otis & Hough of Cleveland. 
5,000 Eleventh St. impt. bonds to New First Nat. Bank, Columbus. 
3,000 Twelfth St. impt. bonds to New First Nat. Bank, Columbus. 
5,000 Washington St. impt. bonds to New First Nat. Bank, Columbus. 
5,500 Jefferson St. impt. bonds to Otis & Hough of Cleveland. 
16,000 Wilson Ave. impt. bonds to Hayden, Miller & Co. of Cleveland. 


ELMORE, Ottawa, County. Ohio —BONDS DEFEATED.—The quee- 
, water-plant-purchase 
election held Sept. 3. V. 95, D. 561. oe Saeee te Sey oe ee 


ELMORE INDEPENDENT SCHOOL DISTRICT NO. 53, Minn.—BON > 
SALE On Sept. 3 the $7,000 2-15-yr. (ser.) bidg. bonds dated Oct. 1 
1912 (V. 95, p. 435) were awarded to the Schanke Co. at par and accrued 
int. C. H. Coffin of Chicago bid $7,007 less $150 for attorney's fees. 


EL PASO SCHOOL DISTRICT (P. O. El Paso), El Paso County, Tex.— 
BOND ELECTION PROPOSED .—Local papers state that this district 
proposes to hold an election to vote on the question of issuing $350,000 site- 
purchase and high-school-building bonds. 


ELLIS COUNTY COMMON SCHOOL DISTRICT NO. 54, Tex.—BONDS 
REGISTERED .—On Aug. 29 $4,000 5% 10-20-yr. (opt.) bonds were regis- 
tered by the State Comptroller. 


ENNIS, Ellis County, Tex.—NO ACTION YET TAKEN .—Wée are ad- 
$ised that no action has yet been taken looking toward the issuance of the 
vi13,000 school-building bonds voted recently (V.95, p. 66). 


FAUQUIER COUNTY (P.O. Warrentown), Va.—BONDS DEFEATED. 
—The election held in Cedar Run District on Aug. 17 resulted, it is stated, 
in the defeat of the question of issuing $60,000 road-impt. bonds. 


FLANAGAN, Livingston County, IIl—BOND OFFERING.—Local 
papers state that this village is offering for sale an issue of $2,500 water- 
works-system-impt. bonds. 


FLUSHING VILLAGE SCHOOL DISTRICT (P. O. Flushing), Belmont 
County, Ohio.—BOND SALE.—On Aug. 30 the $1,200 5% 4-9-yr. (ser.) 
bonds (Vv. 95, p. 498) were awarded to A. Walker at 104. 


FORSYTH,SCHOOL DISTRICT (P. O. Forsyth), Monroe County, Ga.— 
“BONDS VOTED.—By a vote of 230 to 9, the question of issuing $30,000 
high-school-bidg. bonds carried, it is stated, at a recent election. 


FREDERICK COUNTY (P. O. Frederick City), Md.—BOND SALE.— 
On Sept. 2 the $25,000 4%% i15-30-yr. (opt.) coup. tax-free bonds (V. 95, 
PD 435) were awarded jointly to Nelson, Cook & Co., and Baker, Watts & 

o. of Baltimore at 100.85 andint. Other bids follow: 
Townsend Scott & Son and Hambleton & Co., Baltimore_______.-- 100.36 
Sa 100.17 


FREEPORT. Armstrong County, Pa.—-BOND ELECTION .—A vote 
will taken on Sept. 10, it is stated, on a proposition to issue $10,000 
town-hall-construction bonds. 


FREMONT, Sandusky County, Ohio.—BOND SALE.—On Sept. 3 the 
$30,000 4%% coup. Rawson Ave. (city’s portion) impt. bonds (V. 95, p. 
435) were awarded to the First Nat. Bank of Cleveland at 102.466, reports 
state. 


FULLERTON, Orange County, Cal.—BONDS VOTED.—tThe election 
held Aug.29 resulted, it is stated,in favor of the propestae to issue $80,- 
000 water-system-const. and $132,000 street-paving bonds, the vote being 
597 to 37 and 486 to 90, respectively. 


GENOA, Ottawa County, Ohio.—BOND OFFERING.—Reports state 
mee this village will sell on Sept. 28 an issue of $3,500 sewer-system-impt. 
onds. 


GIBSONBURG, Sandusky County, Ohio.—BOND OFFERING .—Pro- 
osals will be received until 12 m. Sept. 23 by W.J. Ameling, Village Clerk, 
or $1,500 5% _ reg. water-works-impt. bonds. Denom. $250. Date 

Sept. 23 1912. Int. annually at the Village Treas. office. Due $250 each 

six months from March 23 1914 to Sept. 23 1916 incl. Bids must be un- 

conditional. Purchaser to pay accrued interest. 


GIBSON CITY, Ford County, Ill—BOND SALE.—The $17,000 5% 
1-9-yr. coup. paving bonds offered on July 25 (V. 95, p. 66) have been sold. 


GORDON COUNTY (P. O. Calhoun), Ga.—BOND ELECTION .—An 
election will be held Sept. 13, it is stated, to decide whether or not this 
county shall issue $150,000 road-impt. bonds. 


GRAND ENCAMPMENT (P. O. Encampment), Carbon County, Wyo.— 
BONDS VOTED.—tThe proposition to issue the $30,000 15-30-yr. (opt.) 
water-works bonds (V. 95, p. 435) carried at the election held Aug. 22. he 
vote was 64 to 17. Int. rate not to exceed 6%. The date of sale has not 
yet been fixed, we are advised. 


GREENSBORO, Guilford County, No. Caro.—BOND OFFERING .—Pro- 
osals will be received until 2:30 p. m. Sept. 16 by T. J. Murphy, Mayor, 
or $50,000 street-impt., $10,000 water and sewerage and $20,000 city-mar- 

ket 5% 30-yr. coup. bonds. Denom. $1,000. Date Aug. 1 1912. Int. 
F. & A. Cert. check for 2% of bonds bid for, payable to the Treas.,*re- 
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quired. Bonds will be certified by the U.S. Mortgage & Trust Co. of N. Y. 
and the validity has been passed upon by Caldwell, Masslich & Reed o 
N.Y. Bids must be made on blank forms furnished by thecity. Purchaser 
to pay accrued interest. 


Sar EENSBURG SCHOOL DISTRICT, Decatur County, Ind.—BOND 
.— Reports state that the Citizens’ ‘Nat. Bank of Greensburg has pur- 
anaee an issue of $65,000 high-school-building bonds. 
Ala.— 


GUIN SCHOOL DISTRICT (P. O. Guin), Marion County OND 
OFFERING .—Proposals will be received until Oct. 1 for $6,500 5% bidg. 
bonds. Auth., vote of 42 to none at the election held July 15 (V.95, p. 250). 
Denom. $500. Due Oct. 1 1922. No other debt. Taxable val. 1911, 
$153,000. Actual val. (est.), $385,000. Official circular states that there 
is no litigation or contest of this issue. 


HANFORD, Kings County, Cal.—BOND ELECTION PROPOSED .— 
The City Council passed a resolution on Aug. 19, it is stated, calling for an 
aes tag ol a on the question of issuing $80, 000 sewer and $25, 000 water- 
main bon 


gS ARRISBURG {P. O. Copenhagen), Lewis County, N. Y.—BOND 

E.—On Aug. 1 $3,008 67 5% ighway bonds were awarded to the 

Sotikaden Nat. Bank in ms Oe for $3,103 67,making the price 
103.157. Date Aug. 1 1912 t. ann. in February. 


Pou COUNTY DRAINAGE DISTRICT NO. 5, Tex.— BONDS PRO- 
OSE D .—Reports state that $136,000 drainage-system bonds will proba- 
biy be issued in the near future. 


HAYWARD, Alameda County, Ca.—-BONDS DEFEATED.—An elec- 
tion held recently in the Ora Loma Sanitary District resulted, it is reported, 
in the defeat of the uestion of issuing $60,000 impt. bonds, Say vote being 
61 ‘‘for’’ and 34 “‘against,’’ a two-thirds majority, necessary to carry. 


HENDE pe BUNTY COMMON SCHOOL DISTRICTS, Tex.— 
BONDS R RED.—tThe State Com er Sco in registered on Aug. 19 
the following 5% 52 0-year (opt.) bonds: $1,900 bonds of Dist. No. 6, $400 
bonds of Dist. No. 14, $1,000 bonds of Dist. No. 21, $2,000 bonds of Dist. 
No. 31, $1,800 bonds ‘of Dist. No. 53 and $1,000 bonds of Dist. No. 54. 


ENRIETTA, Clay County, Tex.—BONDS REGISTERED.—On 
Aug. 19 the State Comptroller registered $18,000 5% 15-20-year (opt.) 


water-works bonds. 
Wen nD PARK SCHOOL DISTRICT (P. O. SO. ere Park) 
be received 


wayne County. Mich. oer OFFERING .—Proposals 
until . Conely, Sec., for the $16,000 building bonds 


gs m. vf 12 by W.S 

voted July 8 95, p. 128). Bids are requested at4%%,4%%,4%% 
and 5% int. Denom. $1,000. Date Oct. 1 1912. Int. A. & O. Due 
$3,000 yearly Oct. 1 from 1912 to 1916, incl., and $4,000 Oct. 1 1917. 


Cert. check for $500, payable to the Treas. of Public Schools, required. 


HINGHAM, Plymouth County, Mass.—NOTE SALE.—Reports state 
7 hn following 4% notes were awarded to Blodget & Co. of Boston at 
$35,000 school-bidg. notes. Due $3,500 yrly. from 1 to 10 yrs. incl. 

20,000 town-office-bld¢. notes. Due $4,000 yrly. from 1 to 5 yrs., 

5,000 fire-dept. notes. Due $1,000 yrly. from 1 to 5 yrs. incl. 

HOUSTON, Washington County, Pa.—BOND SALE.—On Aug. 19 the 
te 000 4%% street-impt. bonds (V. 95, p. 374) were awarded to J.S. & 

S. Kuhn, Inc., of Pittsburgh, at par and int. Denom. $500. Date 
Juiy i 1912. Int. J. J. 
sRDESENDENCE BA sad Bag Ai 44 5 (P. ne Independence) , Jackson 
nty, Mo.—NO EN .—No action has yet been taken 
looking’ towards the tenants’ of de $75, 000 5-20-year (opt.) bonds voted 
June 18 (V. 95, p. 251). 

IRON RIVER, Iron County, Mich.—BONDS VOTED.—The question of 
issuing $15,000 514% water-main-ext. and street-impt. bonds carried by a 
vote of 247 oo. 58 at an election held Aug. 26. Due $1,000 in 1920 and 
$2,000 yearly from 1921 to 1927, incl. We are advised that the manner in 
which the bonds will be sold and the date of sale have not yet been decided 
upon. 

JACKSON COUNTY (P. O. Pascagoula), Miss-—BOND SALE.—On 
Sept. 2 the following road- impt. bonds were disposed of, according to 
reports: $25,000 6% 25-year Road District No. 3 bonds (V. 95, p. 436) 
were awarded to Tillotson & Wolcott Co. of Cleveland for $25, 801 50; 
$15,000 Road District No. 5 bonds to Spitzer, Rorick & Co. of Toledo for 
o7e ce. = $5,000 Road District No. 2 bonds to Mayer, Deppe & Walter 

nceina 


JAMESTOWN SCHOOL DISTRICT, Tuolumne County, Cal.—BOND 

SALE .—The $2,000 building bonds recently voted (V. 95, p. 436) were 
awarded, it is stated, to W.J. Lord at 102.50. 

JERSEY CITY, N. J.—BOND OFFERING .—Proposals will be received 
until 3 p. m. Sept. 17 by the Board of Finance, R. J. Vreeland, Clerk, for 
$332,000 50-yr. school and $150,000 30-yr. water 4%% gold coup. or 
registered bonds. Denom. $1,000. Date Sept. 3 1912. Int. M. & S. 
at the City Treas. office. Bonds are exempt from taxation. Cert. check 
on an incorporated bank or trust company for 2% of bonds bid for, payable 
to the City Treasurer (Carl G. A. Schurmann), required. Purchaser to 
pay accrued interest. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


JOHNSON COUNTY (P. O. Cleburne), Texas.—BOND ELECTION .— 
An election will be held Sept. 23 to vote on the question of issuing $175,000 
court-house bonds, reports state. 


JOHNSTOWN, Cambria County, Pa.—BONDS NOT SOLD.—No award 
was made on Sept. 2 of the $50,000 4% 10-30-yr. (opt.) coup. Haynes St. 
bridge bonds (V. 95, p. 375). <A bid of 98 was received from the Colonia) 
Trust Co. of Pittsburgh. 


JONES COUNTY COMMON SCHOOL DISTRICTS, Tex.—BONDS 
REGISTERED .—On Aug. 30 the State Comptroller regist ered the following 
5% 5-20-yr. (opt.) bonds: $800 bonds of Dist. No. 4, $1,600 of Dist. No. 
62, $1,000 of Dist. No. 53 and $2,000 of Dist. No. 31. 


LAKEWOOD, Cuyahoga County, Ohio.—BOND OFFERING.—Pro 
posals will be received until 12 m. Sept. 23 by B. M. Cook, City Clerk, fcr 
the following 5% street-impt. assess. bonds. 
$1,800 Harlan Ave. sewer-constr. bonds. Denom. $180. Due $180 yrly 

Oct. 1 from 1913 to 1922 incl. 


incl. 


920 Harlan Ave. water-main-constr. bonds. Denom. $92. Due $92 
yrly. Oct. 1 from 1913 to 1922 incl. 
1,800 Merle Ave. sewer-constr. bonds. Denom. $180. Due $180 yrly. 
Oct. 1 from 1913 to 1922 incl. 
920 Merle Ave. water-main -constr. bonds. Denom. $92. Due $92 
yrily. Oct. 1 from 1913 to 1922 incl. 
1,790 Emerson Ave. sewer-constr. bonds. Denom. $179. Due $179 
yrly. Oct. 1 from 1913 to 1922 incl. 
920 Emerson Ave. water-main-constr. bonds. Denom. $92. Due $92 
yriy. Oct. 1 from 1913 to 1922 incl. 
1,350 Harlan Ave. sewer-constr. bonds. Denom. $135. Due $135 yrly. 
Oct. 1 from 1913 to 1922 incl. 
1,630 Harlan Ave. water-main -constr. bonds. Denom. $163 Due $163 
yriy. Oct. 1 from 1913 to 1922 incl. 
1,770 Merle Ave. sewer-constr. bonds. Denom. $177. Due $177 yrly. 
Oct. 1 from 1913 to 1922 incl. 
1,955 Merle Ave. water-main bonds. Denom. $195 50. Due $195 50 
yrily. Oct. 1 from 1913 to 1922 incl. 
1,350 Emerson Ave. sewer-constr. bonds. Denom. $135. Due $135 
yrly. Oct. 1 from 1913 to 1922 incl. 
1,630 Emerson Ave. water-main-constr. bonds. Denom. $163. Due 


$163 yrly. Oct. 1 from 1913 to 1922 incl. 
3,000 Jackson Ave. sewer-constr. bonds. Denom. $300. 


Due $300 yrly. 
#4 Oct. 1 from 1913 to 1922 incl. $0ee rly 


3, 050 Jackson Ave. water-main-constr. bonds. Denom. $305. Due $305 
yrly. Oct. 1 from 1913 to 1922 incl. 

6,750 Cranford Ave. sewer-constr. bonds. Denom. $675. Due $675 
yrly. Oct. 1 from 1913 to 1922 incl. 

7. 420 Brockley Ave. sewer -constr. bonds. Denom. $742. Due $742 
2.198 ae Ap ened 1 from 1913 we Sse incl. 

eips Ave. sewer-constr. bonds. Den , : 217 yrily. 

Oct. 1 from 1913 to 1922 incl. pane: Weer tal, 5 tied 

+ 440 Phelps Ave. water-main-constr. bonds. Denom. $288 yriy. 


1 from 1913 to 1917 incl. 


Oct 
2, 160 Phelps Ave. grading bonds. om 
from 1913 to 1917 inel. Due $432 yrly. Oct 


’ Date “day of srle.’ int. A. & O at the Cleveland Trust Co. of Cleve- 
and. Cert. check for 5% of bonds required, 


Denom. $432. 








were purch 
Fifty-Two Issues, Aggregating $127, 
Am. Int. Place. 


an issue of $20, 60) 5% 

by the State Comptroller. 
KERTCREEK ie ee DISTRICT, Wis.—BOND SALE.—On 

Aug. 31 $57,000 6 » ta drainage bonds were awarded to Bolger, 

Mosser & Willamean’ of Ch 

Date Dec. 1 1912. 


KEWANEE, Henry County, 


the State of Kansas at 





cago for $57,001. 
Interest J. & D. 


KANSAS. a DS PURCHASED BY STATE.—The following bonds 


800, Purchased in July. 
Purpose. Date. Due 


$1,000 5 Anderson S. D. No. 48_...Sch July 20 1912 Jan. 1 '13-’22 
,000 5 Barton Co.S.D. No. 44___School July 11912 July 1 '13-'17 
3,500 5 Brown Co.S.D.No.26._.School July 11912 Jan. 1 '13-'19 
1,000 5 Butler Co.S. D.No.20...School July 11912 July 1 1927 
1,700 5 Butler Co.S.D.No ..-School July 11912 July 1 °13-'19 
800 6 Clark Co. S. D. No. 2.--.-.- School July 11912 July 1 ’14-’26 
6,000 5 Clay Co.S.D.No. 99_.-..- School July 11912 Jan. 1 '14-’25 
1,400 5 Coffey Co.S. D. No. 14...School July 11912 July 1 '13-'19 
1,000 5 Cowley Co.S.D.No.58__.School July 11912 July 1 '14-’23 
2,500 5 Crawford Co.S.D.No.26-School July 11912 July 1 °13-"17 
1,000 6 Crawford Co.S.D.No.72-School July 11912 July 1 ’13-’22 
1,200 5 Crawford Co.S.D.No. a School July 11912 July 1 ’13-"15 
4,000 5 Decatur Co.S.D.No.1_.-School July 11912 July 1 '13-'27 
2,500 5 DoniphanCo.S.D.No.33-School July 201912 Jan. 1 '14-’23 
,200 5 Douglas Co.S.D.No.16..School July 11912 July 1 °13-'17 
4,000 5 EdwardsCo.S.D.No.43..School June 271912 July 1 °13-'17 
1,200 5 Ellsworth Co.S.D.No.50-School July 11912 Jan. 1 "14-19 
1,500 5 Elk Co.S.D.WNo.105_---- School July 11912 Jan. 1 '14-"23 
800 5 Ford Co.S. D. No. 52._--- School July 11912 Jan. 1 '13-'16 
800 5 Graham Co. S.D.No.76_.School July 201912 Jan. 1 °17-'27 
1,000 5 Graham Co.S.D.No.49..School July 11912 July 1 '13-'17 
1,500 5 Greenwood Co.S.D.No.50School July 20 1912 Jan. 1 °14-'18 
5,000 5 Harper Co.S.D.No.1_..-School July 11912 Jan. 1.°13-’22 
1,200 5 Jewell Co.S.D. No. $3 ~~ “School July 11912 July 1 °13-'18 
800 5 KingmanCo.S.D.No.4_-School July 11912 July 1 '15-'22 
1,600 5 Kingman Co.S.D.No.66-School July 11912 July 1 '13-'26 
800 5 Kingman Co.S.D.No.67-School July 11912 July 1 '13-'20 
15,000 5 Kiowa Co.S. a No. 28_..._School kuly 11912 Jan. 1 °14-’ 7 
,000 5 Labette Co.S. D. No. 10..School July 19 1912 Jan. 1 '13-’22 
1,500 5 McPherson Ge. S.D. No.71_School July 11912 July 1 '13-'22 
1,000 6 MeadeCo.S.D.No.22....School July 11912 Jan. 1 '13-'17 
1,500 5 MiamiCo.S.D.No.64_..._School July 11912 July 1 °13-"15 
1,000 5 MorrisCo.S.D.No.13_..-School July 11912 July 1 '13-"17 
700 5 MorrisCo.S.D.No 65....School July 11912 July 1 '14-'19 
1,500 5 NeoshoCo.S.D.No.42..._School July 11912 July 1 °13-'17 
1,000 6 Norton Co.S.D. No. Meaning 1 July 11912 July 1 °17-'24 
0,000 ©: GG Sika wckisu: Seneasas Lig July 11912 July 1 '13-'22 
6,000 5 Osage Co.S.D. No. 11277 “School July 11912 July 1 '14-’22 
1,200 5 Osborne Co.S.D.No.82__School July 11912 July 1 '14-’25 
1,000 5 Pratt Co.S. D. No. 37_..-School July 11912 July 1 °15-’27 
1,000 5 Pratt Co.S. D. No. 47__..School July 11912 Jan. 1 '14-'18 
12,500 5 RenoCo.S. D. No. 99_..-School July 11912 July 1 °15-’27 
500 5 Riley Co.S.D. No. 16_.-- ool July 2 1912 Jan. 1 °13-'17 
1,200 6 Rush Co.S. D.No.29____School July 11912 July 1 '14-'19 
2,500 5 ShawneeCo.S.D.No.39_.School May 101912 July 1 ‘13-17 
1,200 5 Stafford Co.S.D.No.3.__School July 11912 July 1 1927 
1,500 5 Stafford Co.S.D.No.11_.School July 11912 Jan. 1 °14-'16 
1,200 5 Stafford Co.S. D. No. 66_._School July 201912 July 1 1927 
1,100 5 SumnerCo.S.D.No.41._.School July 11912 July 1 ’13-’22 
ee fC Re ee ee ee ater May 11912 May 1 1922 
1,500 5 Washington Co.S.D.No.25_School July 11912 July 1 '13-'22 
5,000 6 Williamsburg -....._-.-.-.-. Light July 11912 July 1 1922 
Sizteen Issues, Aggregating $51,700, Purchased in August. ; 
$8,500 6 Allen Co.S.D. No. 80__--- School Aug. 101912 July 1 '16-'20 
Ye ee er eee Light July 11912 July 1 °17-'22 
,500 5 Barton Co.S. D. No. i9-~ “Schoo! Aug. 151912 Jan. 1 '14-"16 
1,000 5 BourbonCo.S.D.No _School Aug. 26 1912 July : '14-"17 
1,200 5 Crawford Co.S.D. No. a School Aug. 71912 Jan. 1 '13-'18 
750 5 Dickinson Co.S.D.No.85-.School July 20 1912 July 1 ‘13-15 
1,000 5 Ford Co.S. D. No. 55__--- School Aug. 101912 July 1 "13-'17 
2,500 5 Ford Co.S. D. No. 56__--- School July 20 1912 July 1 '13-'21 
1,200 5 FranklinCo.S.D.No.61_.School July 8 1912 Jan. 1 '14-'16 
700 5 Hodgeman Co.S.D.No.37__School July 201912 July 1 1924 
1,200 5 KiowaCo.S.D.No.31_...School Aug. 61912 July 1 "13-'24 
13,500 5 KiowaCo.S.D.No.1-__---. School July 11912 July 1 ‘14-27 
1,150 6 Marion Co.S. D.No.89___School Aug. 61912 Jan. 1 '13-'16 
1,500 5 Mitchell Co.S. D. No.62_-School July 11912 July 1 '13-"15 
500 6 Norton Co.S.D.No.34_._._School July 31912 Jan. : 1927 
1,500 5 OttawaCo.S.D.No.1____School Aug. 24 1912 Jan. 1 °13-'17 
6.000 5 ShawneeCo.S.D.No.59__School Aug. 11912 Jan. i '14-"23 


The above bonds are subject to call at any interest-paying period. 


KERRVILLE, KerrCounty, Tex. —BONDS REGISTERED .—On Aug. 26 
15-40-yr. (opt.) street-impt. bonds was registered 


Denom. $500 and $1,000. 


1l.—BONDS VOTED.—By a vote of 332 


to 102 the proposition to issue the $12,000 5% gold coup. cemetery-site 
purchase bonds carried at the election held Aug. 27 (V. 95, p. 251). De- 
nom. $500. Date Jan. 2 1913. Int. ann. at City Treas. office. Due on 
Jan. 2 as follows: $500 in 1916 and 1917, $1,000 yearly from 1918 to 1922 
incl. and $2,000 in 1923, 1924 and 1925. We are advised that the date of 
sale has not yet been determined. 


Clerk. 


mee 


Code. 


on an 





4,0 


ickin 


KING COUNTY (P. O. Seattle), 


KI 
Iil—BOND S 


Proposals will be 
nom, $500. 
beginning Oct. 1 1913. 
is required. Purchaser to furnish blank bonds. 


ELECTION .—This d 


Count 


be received until 8:30 p. 


he 


Wash.—BOND ELECTION .—Accord- 
ing to local papers, the question of issuing $3,000,000 trunk road const. 
bonds will be submitted to the voters at the November election. 
Ae A SCHOOL DISTRICT (P. O. Kirkwood), 
LE.—We are advised that the $15,000 high-school-bidg. 

bonds voted oa 10 (V. 95, p. 499) have been sold. 


LARCHMONT, Westchester County, 


Warren County, 


Y.—BOND OFFERING .— 


N. 

. Sept. 10 for $5,500 bonds, 
Int. (rate to be named in bid) ann. in Oct. 
Cert. check for $600, payable to the Vill. Treas., 


De- 


Due $500 yearly, 


E. D. Wakeman is Village 


~“——"“— = oe wi nn nnn en wane ar Se SF FS eS 


Tex.—BONDS REGIS- 


LAS CRUCES, Dona Ana County, N. Mex.—RBOND ELECTION PRO- 
POSED .—An election to vote on the issuance of $30,000 6% school bonds 
is being considered. 


LICKING COUNTY (P. 0. Newark), Ohio —BOND SALE.—On Aug.31 
the following bids were received for the four issues of 444% bonds, aggre- 
gating oi $100,000 (V. 95, p. 499): 

Bank & Trust Co., Newark..__..____---------- 
New First National Bank, Columbus 


THEE STONE COUNTY (P. O. Groesbeck), 
RE D .—The State Comptroller registered on Aug. 30 an issue of $150,000 
5% 10-40-yr. (opt.) Road Dist. No. 4 bonds. 

LONG BEACH SCHOOL DISTRICT, Los Angeles County, Cal.—-BOND 
trict, it is stated, will vote on the question ‘ot issuing 
Wy ba. erst . “ ha issue of bonds was recently sold to the State 

p 

LOOKOUT MOUNTAIN, Hamilton Count 

—Further details are at hand relative to t 


$101,258 
100,584 


Tenn.—BOND OFFERING. 


offering on sth 12 one 
ls will be 
enom. $500. 


$25,000 444% 20-yr. coup. street bonds (V. 95, p. 499). 
received until 12 m. on that day by R. M. Watkins, Mayor. 
Date Nov. 1 1912. 


Int. semi-ann. at the Hamilton Nat. Bank of Chatta- 


Cert. check for $500, payable to J. H. Wheelock, Town Treas., 


be received until 12 m. Sept. 3 


4%% coupon street-paving (city 8 eer bonds. 
Denom. 


following 4% 
Raymond & Co. at 100.47: 
$26, = water bonds. Due $3,750 yrly. from 1913 to 1919, incl, 


$500. Date Se 5 1912. 


ae yt b Bids must be made on blank forms furnished b 
ill be delivered at 11 a. m. Nov. 1 at the Hamilton Nat. 


LORAIN, Lorain County... Ohio. —BOND OFFERING.—Proposals will 
by E. P. Keating, City Auditor, 


and $2,500 Sept. 1 1922. 


the cit 
ank in 


0 library bonds. Due $400 yriy. from 1913 to 1922, incl. ’ 


Tesesene semi-annual, 


hatta’a. 


or $16,500 

Auth. Sec. 3939 
pt. Interest M. & S., beginning 

March 15 1913, payable at the S oR. Fund Trustee's office. 

roy Sept. 1 from 1915 to 1921, incl., 


e delivered and paid for within 10 days after the award. Certified check 
Lorain ban 


Gen. 


Due $2,000 
Bonds to 


k or any national bank outside of said city, for Pi gaan 
payable to the City Treasurer, required. A like amount of 
originally advertised to be sold ‘Sept. 23 (V. 95, p. 562). 


LOWELL, Middlesex County, Mass.—BOND SALE.—On Sept. 3 the 
bonds dated Sept. 1 1912 were awared, it is stated, to M. L. 


nds 


638 
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Neb.—BONDS VOTED.—A favorable 


MADISON, Madison County, 


ec gg cast on Aug. 27 on a proposition to issue $16,000 5% 20-yr. sewer 


MANCHESTER, Hillsboro County, N. H.—BOND OFFERING.—Pro 
will be received until 7:30 a Sept. 9, it is stated, for $105,000 

% fire-alarm bonds. Date Sept. 11912. Due $5,000 yearly Sept. 1 
from 1913 to 1931, incl., and $10,000 Sept. 1 1932. 


MARION, Grant County, Ind.—BOND SALE.—On Sept. 3 tre $50,000 
4% 5-13-yr. (opt.) coup. tax-free market-house and civic-hall bonds (V. 95, 
p. 562) were awarded ot Matter, a local banker, at par. 


Biles wese also 
received m J.F.W 1d & Co. of Indianapolis and the Hasris Trust & 
Sav. Bank, Chicago. 


MARYLAND.—BONDS AWARDED IN PART .—Of the $600 ,000 4% 
10-15-yr. (opt.) 


coup. tax-free technical-school loan of 1912 bonds offered 
on Sept. 2 . 95, p. 375), only $127,000 were disposed of; $100,000 was 
awarded to W.C. Crawford at 100.01: $25,000 to Elizabeth Dixon at 100.15 


and $2,000 to two local bidders at par. Reports state that it is expected 
that the Board of Public Awards will take over the unsold portion of the 
bonds for the State Sinking Fund. 


MASON COUNTY SCHOOL DISTRICT NO. 300, Wash.— BOND SALE, 
—QOn Aug. 24 $4,500 5%% building bonds were awarded to the State of 
Washington at par. There were no other bidders. Denom. $250. Date 
ena 912. Int.M.&S. Due Sept. 1 1922., opt. at any interest-paying 


MIDDLESEX COUNTY (P. 0. Lowell), Mass.—LOAN SALE.—On 
Sept. 4 the $100,000 temporary loan due Nov. 6 1912 (V. 95, p. 562) was 
negotiated with the Old Colony Trust Co. of Boston at 44% discount. 


MIDDLETOWN, Butler County, Ohio —BONDS NOT SOLD .—No bids 


were received on Sept. 3 for the two issues of 44% assess. bonds, aggregat- 
ing $4,921 18 (V. 95, p. 436). 


MILLCREEK SCHOOL DISTRICT, Fresno County, Cal.—BOND 
SALE .—Reports state that this district has disposed of $1,500 bonds. 


MILWAUKEE, Clackamas County, Ore—BONDS DEFEATED.—tThe 
election held Aug. 24 resulted in the defeat of the proposition to issue not 
more than $40,000 bonds for a municipal water-works (V. 95, p. 68). The 
vote was 55 “‘for’’ and 91 ‘against.’ 


MINNEAPOLIS, Minn.—BOND SALE.—On Sept. 5 the $25,000 20-year 
ept. and $150,000 30-year park 4% coup. bonds (V. 95, p. 437) were 
awarded to E. H. Rollins & Sons of Chicago at 97.16. 


MINNESOTA.—BONDS PURCHASED BY STATE.—tThe State has 
purchased at par the following 4% bonds: 


Sizty-one Issues, Aggregating $418,772, Purchased in June. 


Aitkin County Ditch No. 7. $1,250) Marshall Co. Dist. No. 130_.. 1,500 
Aitkin County Ditch No. 11. 8,600) Martin Co. Dist. No. 77._--- 12,000 
Aitkin County Ditch No. 13. 2,300|Meeker Co. Dist. No. 47__.. 25,000 
Becker County Dist. No. 40. 1,250)| Mille Lacs Co. Dist. No. 33__ 23,000 
Becker County Dist. No. 105 1,500} Morrison Co. Dist. No. 60__- 600 
Beltrami Co. Jud. Ditch No. 5 18,000 | Mower Co. Dist. No. 5.__--- 10,000 
Beltrami Co. Jud. Ditch No. 6 20,000| Murray Co. Ditch No. 19__.. 7,600 
Bow, Aitkin County-_______- ,000 | Nickerson, Pine County-.---- 13,500 
Beltrami Co. Dist. No. 7.._.._._ 6,200} Nobles Co. Dist. No. 85__-__- 1,500 
Barnum, Cariton County__.. 4,000/ Otter Tail County Dist. No.4 1,500 
Brandsvold, Polk County-_- 800 | Otter Tail Co. Dist. No. 108_- 500 
Brookston, Renville County _ 650 | Otter Tail Co. Dist. No. 140 1,400 
Bannock, Koochiching Co... 3,000) Otter Tail Co. Dist. No.214.. 1,500 
Cass County Dist. No. 10___- ,000| Page, Mille Lacs County_- 000 
Faribault Co. Dist. No. 103__ 1,800 


io ae 
Pope-Douglas Counties (No. at 





Grant County Dist. No. 33__. 4,000/| Polk Co. Ditch No. 85___-_-- ,300 
Grant County Dist. No. 55_- 500 | Polk Co. Dist. No. 282_____- ,200 
Graceville, Big Stone County 20,500/ Quincy, Beltrami County ---_ ,000 
Houston, Houston County.. 4,500} Red Clover, Carlton Co____-_ 2,000 
Isanti County Ditch No.9... 5,400} Red Lake Co. Dist. No.7___. 1,000 
Isanti County Dist. No. 27_.._ 2,200| Red Wing, Goodhue Co_-__-_- 10,000 
Jackson, Jackson County___. 12,000/ Rice River, Aitkin Co_______ ,00 
Jackson, Jackson County__._. 8,000/|Roseau Co. Dist. No. 42____ , 50 
Jackson Co. Ind. Dist. No.3. 12,000| Reedy, Koochiching County. 6,000 
Kandiyohi Co. Dist. No. 25__ 2,100|St. Louis Co. Dist. No. 30 __ 12,000 
Kittson Co. Jud. Ditch No. 10 36,700| Stevens Co. Dist. No. 3____. 16,200 
Kittson Co. Dist. No. 64___- 900 | Thompson, Kittson County-__- ,000 
Kittson Co. Ditch No. 95___. 36,972 |Todd County Dist. No.72__. 1,400 
Lyon Co. Dist. No. 10_____- 1,800 | Todd County Dist. No. 152_. 1,100 
Lyon Co. Dist. No. 57____-_- ,200 | Wadena Co. Dist. No. 11___. 350 
Marshall Co. Dist. No. 123_. 1,060 
Eighteen Issues, Aggregating $103,500, Purchased in July. 
Backan, St. Louis Co____-_-- $1,000 | Long Prairie, Todd Co______ $9,000 
Beaver, Aitkin Co____.__ 3,000 | Milaca, Mille Lacs Co______. ,00 
Brownton, McLeod Co__-_-_-- 10,000 | Martin Co. Ditch No. 18____ 9,000 
Collins, McLeod Co___.._ _.- 3,000 | Martin Co. Ditch No. 25_.__ 8,000 
Cornish, Aitkin Co......... 4,000 | Martin Co. Jud. Ditch No. 17 17,000 
_ Corona, Cariton Co___._ _--- 1,500 | Norman, Yellow Medicine Co. 2,500 


Crook, Faribault Co________ 
Kandiyohi, Kandiyohi Co_-_- 


Pipestone Co. Sch. Dist. No. 2 16,000 
500 
Kerrick, Pine County... _-- ~~. 3,000 


Ramsey Co. Dist. No. 35___. 





White Bear, Ramsey Co____. 3.600 
Twelve Issues, Aggregating $170,500, Purchased in August. 

Beltrami Co. S. D. No. 46___ $8,600 | Mower Co. Dist. No. 28 ____ $2,500 
Birch, Beltrami County.... 3,000/Murray County____....___. 5,00 
Crow Wing County....___-- 00,000 | Nobles Co. Dist. No. 7_____. 12,500 
Elk River, Sherburne Co_._._. 6,600/ Polk Co. Dist. No. 1_______._ ; 
Fillmore Co. Dist. No. 19_... 3,000| Red Lake Co. Dist. No. 15__ 2,500 
Little Falls, Morrison Co.._. 10,000| Swift County Jud. Dist. No.2 8,000 


MONTEBELLO SCHOOL DISTRICT, Los Angeles County, Cal.—BOND 
OF FERING.—Proposals will be received until 2 p. m. Sept. 10 by the 
Board of County Supervisors, it is stated, for $16,000 5% bldg. bonds. 


MONTGOMERY COUNTY (P. O. Winona), Miss.—BONDS VOTED.— 
The election held Sept. 2 resulted in favor of the proposition to issue the 


$40,000 20-yr. road bonds at not exceeding 6% int. (V. 95, p. 437). The 
vote was 347 to 150. 


MONTGOMERY TOWNSHIP, Ashland County, Ohio.—BOND OFFER- 
Eni: gue will be received until 12 m. Sept. 28 by the Township 
Trustees (P. QO. Ashland) for $10,000 4%% road-impt. bonds. Auth. 
Sec. 7004, Gen. Code. Denom. $500. Date Oct. 11912. Int. A. & O. 
Due $500 on April 1 and Oct. 1 in 1913, 1914, 1916, 1917, 1918, 1919,1921, 
1922, 1923 and 1924. A draft or certified chcck for $200, payable to Jay 
Wilson, Township Clerk, required. Bonds to be delivered and paid for 
within 10 days from time of award. Purch. to pay accrued interest. 


MONTPELIER, Williams County, Ohio.—BON D ELECTION .—An elec- 
tion will be held Sept. 24, stated, to vote on the question of issuing 
$15,000 electric-light-plant-impt. bonds. 


MORROW COUNTY (P. O. Mt. Gilead), Ohio.—BOND SALE.—On 
Aug. 30 the three issues of 444% coup. bonds aggregating $30,900 (V. 95, 
p. 315) were awarded to the Nat. Bank of Morrow County for $31,516 50, 
making the price 101.995. Other bids follow: 

Mt. Gilead Nat. Bank-__$31,483 00| Weil, Roth & Co., Cin____$31,271 50 


MOUNTAIN IRON, St. Louis County, Minn.—BOND SALE.—The 
$50,000 5% 1-5-yr. (ser.) water-works bonds (V. 95, p. 315) were awarded 
to the American Exchange Bank of Virginia, Minn., at par and int. 


MOUNT CLEMENS, Mich.—-BON D SALE.—On Sept. 3 the $50,000 4% 
coup. sewer bonds (V.95, p.499) were awarded tothe First National Bank 
and George D. Coaney of Detroit, acting jointly at 98,442. 

Other bids for 4s follow: 

N. W. Halsey & Co., Chic___$49,030|Otis & Co., Cleveland_____._ $49.00 
Security Trust Co., Detroit. 49,020| Harris Tr. & Sav. Bk., Chic. 48 


,005 
Detroit Trust Co., Detroit.. 49,005|John Nuveen &Co.,Chi. (fords) 51,108 


MT. PULASKI SCHOOL DISTRICT, Logan County, Ill—BOND SALE. 


—The $45,000 high-school-bidg. bonds voted July 6 (V. 
awarded to local bankers. y 6 (V. 95, p. 190) were 


NASHVILLE, Berrien County, Ga.—-BOND OFFERING.— osals 
will be received until Sept. 10 by A. C. Sweat, Town Clerk, for 312 ‘000 5% 
30-year sewer bonds. Denom. $1,000. Date Nov. 1 1912. Taxable 


NATRONA COUNTY HIGH SCHOOL DISTRICT, Wyo.—BOND SALE. 


—On Aug. 29 the $50,000 5% 2-26-yr. (ser.) coupon bidg. and equip. bonds 
(V. 95 p. 315) were awarded to John Nuveen & Co. of Chic. at 101.65 and 
int. re) er bids follow: 

W.E. Sweet & Co., Denver.$50,800|Causey, Foster & Co., Denv.$50,381 
E.H.Rollins & Denver. 50,775|C. H. Coffin, Chicago. -_.-.-. . 50,251 
H.T. Holtz & Co., Chicago.. 50,537|State of Wyoming..._.---- 50, 


J.N. Wright & Co., Denver. 50,412 


NEWARK, Ohio.— BONDS AUTHORIZED .—An ordinance was passed 
on Aug. 19 providing for the issuance of $9,254 5% coup. North St. wie 
sewer constr. bonds. Denom. (9) $1,000, (1) $254. Date Oct. 1 1912. 


Int. annual. Due $1,000 yearly Oct. i from 1913 to 1921, incl., and $254 
Oct. 1 1922. 


NEW KNOXVILLE, Auglaize County, Ohio.—BONDS DEFEATED.— 


Reports state that the proposition to issue $12,000 school-bidg. bonds was 
defeated at a recent election. 


NEWTON FALLS, Trumbull County, Ohio.—BOND OF FERING.—Pro- 

will be recei until 12 m. Oct. 1 by H. Herbert , Vill. Clerk at the 

irst Nat. Bank of Newton Falls, for the following 5% coup. paving bonds 

$7,435 60 Broad St. bonds. Denom. $929 45. Due $929 45 yearly Oct. 1 

from 1913 to 1920, incl. 

9,450 00 Canal St. bonds. Denom. $1,181 25. Due $1,181 25 yearly 
Oct. 1 from 1913 to 1920, incl. 

5,950 00 Centre and Bridge St. bonds. Denom. $743 75. Due $743 75 

early from Oct. 1 1913 to 1920 incl. 
Date July 20 1912. Int. ann. at the First Nat. Bank at Newton Falls. 
Purchaser to be prepared to take the bonds not later than Oct. 8 1912 and 


pay accrued int. rate bids must be made for each issue. Cert. check 
or 2% of each block bid for, payable to the Village Clerk, required. 


NEW YORK CITY.—BOND SALE.—The Sinking Fund of this city dur- 
ing August purchased at par $400,000 3% corporate stock issued for various 
municipal purposes maturing in 1922 and $5,000,000 3% general fund 
bonds maturing in 1930. 

The following revenue bonds, revenue bills and corporate stock notes 
(temporary securities) were also issued during August: 

Interest. Amount, 
Revenue bonds, current expenses -_--.-.-..-...-..--. 3%% 1,000 ,000 00 
Revenue bonds, current expenses.-.-.............*3 %% 1,088,693 49 
Revenue bills, current expenses _....-...........*4 3-16 26,505,568 10 
Revenue bonds, special 32 





Be ile a i edad dedaae ed: ae ,000 00 
Revenue bonds, special ....................... 3% 150,000 00 
Corporate stock notes (var. municipal purposes) _.. 3% 2,500,000 00 
Corporate stock notes (var. municipal purposes) ___*3 %% 495,328 77 
Corporate stock notes (for water) _............... 3% 2,000,000 00 
Corporate stock notes (for water) _...............*3% 494,957 19 
Corporate stock notes (for water) _...............*3%% 495,684 93 

yp RE ROS LE OE ees | EF 





* Rate of discount; figures in ‘“Amount’’ column represent proceeds of 
loan after deducting discount. 2z Payable in (£) sterling. 


NEWPORT, Lincoln County, Ore.—BOND ELECTION .—An election 


will be held Sept. 18 to vote on the question of issuing $39,000 5% light 


bonds, reports state. Denom. $1,000. 


NOBLES COUNTY (P. O. Caldwell), Ohio.—BON D OFFERING .—Pro- 
— will be received until 12 m. Oct. 1 by C. R. Gibson, County Auditor, 
or $10,000 5% highway bonds. Denom. $500. Date Oct. 11912. Int. 
A. & O. at the County Treas. office. Due $1,000 each six months from 
April 1 1914 to Oct. 1 1918 incl. Cert. check on a local bank for 10% of 
bonds bid for, payable to the County Treas., is required. Bids must be 
unconditional. Purchaser to pay accrued interest. 


OAKLAND, Cal.—BOND ELECTION PROPOSED .—Newspaper reports 
state that Mayor Mott has announced that he would call an election to vote 
on the question of issuing $500,000 bonds to complete the new city-hall, 
finish improvements on the water front, place Lake Merritt and its bordering 
lands in condition and make other necessary improvements before the 
opening of the Panama Pacific Exposition. 


OGLETHORPE COUNTY (P. O. Lexington) 
—-The question of issuing road-constr. bonds failed to carry, it is stated, at 
a recent election. The vote was 402 “for’’ and 544 “‘against.”’ 


OLMSTED FALLS, Cuyahoga County, Ohio.—-BOND OFFERING .— 
Proposals will be received until 12 m. Sept. 30 by A. E. Atkinson, Village 
Clerk, for $5,000 5% electric-light bonds. Denom. $500. Date July 1 
1912. Int. A.&0O. Due $500 yearly Oct. 1 1913 to 1922 incl. Certified 
check for 5% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


ONTARIO, Cal.—BONDS VOTED.—Propositions to issue the $72,000 
street, $2,000 fire-alarm-system and $1,000 sewer bonds (V. 95, p. 437) 
carried, it is stated, at an election held August 29. 


OTTUMWA, Wapello County, lowa.—NO BONDS AWARDED.—We 
are advised that the reports stating that $80,000 5% warrant-funding 
bonds had been awarded to Geo. M. Bechtel & Co. of Davenport (V. 95, p. 
563) are erroneous. 


PALACIOS, Matagorda County, Tex.._-BONDS REGISTERED.—On 
Aug. 28 the State Comptroller registered $25,000 5% 20-40-yr. (opt.) water- 
works bonds. 


PASSAIC COUNTY (P. O. Paterson), N. J.—BOND OF FERING.—Pro- 
posals will be received until 2 p. m. Sept. 11 by J. Macdonald, Chairman of 
the Finance and Auditing Committee of the Board of Chosen Freeholders, 
for $30,000 Rutherford Ave. bridge and $16,000 rebuilding bridge 4 
coup. or reg. bonds. Denom. $1,000. Date Sept. 21912. Int. M. : 
Due Sept. 11929. Bonds to be delivered and paid for on or before Oct. 15 
1912. A check certified by a national or incorporated bank for 1% of bid, 
payable te the County Collector, required. Purch. to pay accrued interest. 


PASADENA, Cal.—BONDS NOT SOLD.—No bids were received on 
Aug. 27 for the $1,250,000 444% water-plant-purchase bonds offered on 
that day (V. 95, p. 252). The City Clerk advises us that these bonds will 
be re-advertised. 


PENN YAN SCHOOL DISTRICT NO. 1 (P. O. Penn Yan), Yates County, 
N. Y.—BONDS NOT SOLD.—No award was made Aug. 5 of the $25,000 
4%% 1-25-yr. (ser.) reg. bldg. bonds (V. 95, p. 252.) 

LOAN DEFEATED.—On Aug. 26 the question of raising an additional 
school loan of $6,000 was defeated by a vote of 85 ‘‘for’’ to 103 “‘against.”’ 


PERTH AMBOY, N. J.—BOND SALE.—On Aug. 30 the $80,000 school 

and $25,000 water 44%% 30-yr. bonds (V. 95, p. 500) were awarded to 
Outwater & Wells of Jersey City at 103.61 and int.—a basis of about 
4.285%. Other bids follow: 
R. M. Grant & Co., N. Y_$108,368 40| Blodget & Co., N. Y--..$107,171 40 
Kean, Taylor & Co ,N. Y 108,169 95|Adams & Co., N. Y 106,324 05 
J. D. Everitt & Co. and Kirkland & George. ---- 106,270 50 

A.B.Leach &Co., N.Y. 107,216 55| Harris, Forbes&Co., N. Y 105,610 05 

Bonds are dated Sept. 11912. Int. M. & S. at Treas. office. 


PITTSYLVANIA COUNTY (P. O. Chatham), Va.—BONDS VOTED .— 
By a vote of 204 to 97 the proposition to issue the $100,000 road-impt. 
bonds (V. 95, p. 563) carried at the election held Sept. 3. 


PLAINFIELD, Union County, N. J.—BOND SALE.—On Sept. 3 the 
$18,°00 5% 2-3-yr. (opt.) gold coupon street-impt. bonds (V. 95, p. 563) 
were awarded to the City Nat. Bank of Plainfield at 100.754 and int. 
Other bids follow: 


J .S.Rippel, Newark ----- $18,046 98|R.M. Grant & Co., N. Y.$18,014 40 


PORT CLINTON, Ohio.—BOND ELECTION PROPOSED — Reports 
state that a eo to issue $10,000 beach-improvement bonds will be 
put to a vote this fall. 


PORTLAND. Ore.—-BOND ELECTION PROPOSED.—Local 
state that an election will be held to decide whether or not this city shall issue 
$2,000,000 k, boulevards and playgrounds; $850,000 South Portland 
bridge; $300,000 Ross Island acquisition; $200,000 auditorium-building, 
and $200,000 public-market bonds. ; 
BOND SALE.—On Aug. 26 $323,680 16 6% 10-yr. street-impt. bonds 
were awarded, it is stated, as follows: 


Ga.—BONDS DEFEATED. 


16% 
& S 


apers 


Secu Savings Bank & Trust C $100,000 00 108-90" 
Vv an rus ik ce’ oh wh ane th Unie bk dian e . 
nee a 1,500 00 102.75 





values 1911, $509,000. School, water and electric-light bonds amounting 


to $30,000 already issued. 





John Murphy .. -- ------- ----1----------------- 
W. F. White .__. 


is hcl eiaehk eh. tin nk bo enedoo ena. re 102.610 
Dexter-Horton National Bank, Seattle.......... 207,180 16 102.521 
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POSEY COUNTY (P.O. me. Vernon, ing oe yen SALE aan — t.2 
the $5,840 414%% road bonds (V. 95, Best were awarded to 
National Bank of New Harmony for $5,861 13. making the A fie 100 36, 
reports state. 
UEEN ANNE COUNTY (P. . Centre e), Md.— BOND OFFERING. 
—_— sals will be received until 6 p. pt. 23 (bids to be ned at 
12 m. Sept. 24) by E. J. Merrick, County * y Clerk, for $36,000 Bag $30,000 as 
in V. 95, p. 563) 5% yore ry nee tax-free bonds. Denom. 
$1,000. Int.J.&J. Due $3, 000 yeas July 11913 to 1924 incl. Cert. 
check or bank draft for 2% of bon for, payable to the County Com- 
missioners, is required. 


UINCY, Norfolk County, Mass.—BON D SALE.—On Sept. 3 the s - 
00g 45% ah (ser) ott Y water-supp! loan Act of 1911 bonds (V. 9 
NW. Harris & Co., Inc., of Boston at 101. 28 “an 





int. Other bids adhd 

R. L. Day & Co., Boston _. _.100.919|E. H. Rollins & Sons, Boston 100.666 

Estabrook & Co., Boston _...100.70 | Adams & Co., Boston... _- ..100.37 

Blodget & Co., Boston _. __ ..100.684| Blake Bros. & Co., Boston __100.05 
ACINE, Racine County, Wis.—BOND ELECTION .—The question of 

issu $20, 000 police-stat on-construction bonds will be submitted to a 


vote at the November election, according to local papers. 


Pa A CITY SCHOOL DIST 4a (P, O. Rapid City), Pennington 
County, ; -—BOND ELEC —The voters will bave submitted 
pen them on Sept. 10 the question of 5 hes school bonds, according to re- 


ey a Portage County, Ohio. wee > SALE.—On Sept. 2 the 
a 00 4%% water-works-impt. bonds (V. 95, p. 376) were awarded to the 

Second Nat. Bank of Ravenna for $7,106 33 (101. 51) andint. Other bids: 
Prov.Sav.Bk.&Tr.Co.,Cinc $7,032 20| Ravenna Nat.Bk.,Ravenna $7,022 00 
New First Nat. Bank, Col . . 7,022 00| Otis & Co., Cleveland.... 7,018 00 


RICHMOND, Fort Bend County, Tex.—BOND ‘er ROTTON —Reports 
state that the Cit ty Council ordered an election to be held Sept. 11 to vote 
on the question of issuing $8,000 street and bridge impt. bon 


RIDGELY, Caroline County, Md.—BOND SALE.—An ene of $20,000 
bonds offered on July 29 has been disposed of, we are advised. 


IVERDALE SCHOOL DISTRICT, Fresno County, Cal.—BOND 


SALE a to reports, $3,517 50 bonds have boon’ disposed of by 
this district 


OCHESTER. N. Y.—NOTE OFFERING .—Proposals will be received 
until 2 p. m. Sept. 10 by E. S. Osborne, City Com wy Ay Oy for ptt, 000 and 
$50,000 water-works-impt. notes, payable 8 mos. They will 
be drawn with interest and made oy Ate at the Union Krust Co. of New 
York. Bidder to designate rate of interest and denomination of notes. 


ROCKCASTLE COUNTY (P.O. Mt. Vernon), Ky.—BOND ELECTION. 
—-An election will be held Oct. 28, it is stated, to vote on the question of 
issuing $100,000 Ber bonds. 


ROCK RIVER. | Albaay County, Wyo.—BONDS NOT SOLD.—The 


Town at no award has yet been made of the issue of 
$10,000 5% bonds offered on Aug. 6. 


ROCKWOOD, Somerset County, Pa.—NO ACTION YET TAKEN .— 
We are advised by the Borough Secretary that no action has yet been taken 


looking toward the issuance of the $5,000 5% street-paving bonds recently 
voted (V. 95, p. 191). 


ROFF eter County, Okla.—P URCHASER OF BON DS.—tThe pur- 
chaser | 6% 25-yr. water-works-impt. bonds (V. 95, p. 563) 
was A. MoMiahon of Okla. City at par and int. $500. 
Aug. 1 teit Int. semi-annual. 


ROSEBURG, Ore.—NO BON DELECTION .—Using newspaper reports, we 
stated several weeks ago (V. 95, p. 437) that an election would be held here 
Aug. 27 to vote on the question of issuing $30,000 water bonds. We are 
now advised by the City Recorder that the bond issue referred to is to be 
made by Sutherlin, Ore. 


ROWENA SCHOOL DISTRICT, Cal.—BOND SALE.—On Aug. 6 $750 
7% school-bldg. bonds were awarded to the "ae P at Commercial Bank 
for $775, making the price 103.33. Denom. $10 


RUSSELL COUNTY (P. 0. Lebanon), Va he <00F ), OF FERING .—Pro- 
powals will be received until Oct. 1 for $70, 000 4%% coup. road-const. 
nds. Denom. $1,000. Date June 11912. Int. semi-annual. Due on 
Dec. 1 as follows: $16, 000 in 1936; $17,000 in 1937, $18,000 in 1938 and 
oa 000 in 1939. Certified check for $500, payable to the Co. Board of 
rvisors, +p uired. These bonds are part of an issue of $275,000, of 

ch $100, ‘000 has already been disposed of. 


oy. PAUL, Minn.—BOND SALE.—On Aug. ‘15 $2,153 15 sewer and 
$5,593 34 grading bonds were awarded to local investors at par. Denom. 
$100 or multiples desired. Date Sept.11912. Int.M. &S. Due Sept. 1 
1915. Of the foregoing bonds, $5,204 54 bear 5%% int. and the remain- 
der 6% interest. 

On Aug. 28 the $50,000 4 4 % 30-yr. coup. library-bldg. and equip. bond 
(V. 95, p. 500) were awarded to E. H. Rollins & Sons of Chicago at 100.90. 
Other bids follow: 

Curtis & Sanger, Boston. _ $50,350 00/| Merrill, Oldham &Co., Bos.$50,144 50 
C. E. Denison & Co., Cle. 50,341 80'|N. W. Trust Co., St. Paul. 50,077 50 
E. White & Co., St. Paul)50,325 00|A. B. Leach & Co., Chic. - 50,012 00 

Wells & Dickey, Min'p’l's/ arris Trust & Savings 

Geo. S. Ring, St. Paul__._ 50,150 00 Banks, Chicago__-_-_-_-- 49,385 00 


cismn. Columbiana County, Ohio.—BOND SALE.—On Sept. 3 the 
AE 746 69 4 %% coupon refun ing bonds (V. 95, p. 376) were awarded to 


Otis & Co. of Cleveland for $12,072 69, making the price 100.277. Other 
bids follow: 
Premium. 


Sidney Spitzer & Co., Toledo.$305 50 
Prov. Sav. Bk. & Tr. "Co., Cin. 305 41 
aaa Rorick & Co., Tol... 301 88| New First Bank, Col... 247 00 

eil, Roth & Co., Cin 271 00; Atlas Nat. Bank, Cin_.___-_- 234 93 


SANDUSKY SCHOOL sip rds 4 TE Ohio.—-BON D SALE.—On Aug. 30 
the $200,000 4% 18 %-yr. (av.) high-school-bidg. bonds (V. 95 p. 376) 
were awarded to Otis & Co. of Cleve. at 101.0635 and int. Other bids follow: 
Cleve. Tr. Co., Cleve.___-_. $201,460 | Hayden, Miller & Co., Clev_$200,600 
C. E. Denison & Co., Cleve. 201,340;| Third Ex. Nat. Bk., Sand’y *50,225 
Mayer, Deppe & Waiter, Cin 201,160|Comm’l Nat. Bk., Sand’y_ 225,370 
Stacy & Braun, Toledo. __- 201,111|;Am. Bkg. & Tr. Co., Sand’y 725,177 


*For $50,000 bonds. z For $25,000. 


SAN if BTRICIO ) COUNTY COMMON SCHOOL DISTRICT NO. 6, Tex.— 


Bo D.—The State Comptroller registered $10, 000 5 
10-40-98. en ‘ ghey on August 27. , o ’ ” 


SANTA MONICA aan Ow OOL, DISTRICT, Los Angeles County, Cal. 
—DESCRIPTION S.—The $70, 000 high-school-bidg. bonds 
sper doee hg 95, D : p. 438) | hoe fat. * the — of 5% and in the —. 

emi-ann. ue from 1917 to 1928 inc 
$2,000 yriy. from 1929 to 1951 incl. and $12, 000 ie 1952. 


SAYBROOK SCHOOL DISTRICT (P. O. Saybrook), McLean County, Ill. 
aon a D SALE.—On Aug. 15 the $3,000 5% high-school-bidg. bonds voted 
Aug. 6 (V. 95, p. 438) were awarded to the Saybrook Bank at Saybrook at 
S cone. discount. Date Aug. 20 1912. Int. F. & A. Due $600 yriy. for 

SEATTLE, Wash.—BONDS AUTHORIZED.—Reports state that the 
issuance of $44, 605 32 local-impt. bonds has been authorized. 


SENECA FALLS, Seneca County, N. Y.—BOND SALE.—On Sept. 4 
the $20,000 street-paving bonds (V. 95, p. 501) were awarded to Douglas 
Fenwick & Co. of at 100.13 for 4 45s. Other bids follow 


For 4.45s. Harris, Forbes &Co.,N. Y $20,036 40 
Adams & Co., N. I emecand ,010 00 we oe & Co.,N.Y. 20,025 00 


For % 
John J. Hart, Albany ____$20, 118 60 on & Co., N. . oe 20.015 00 


For 5s. 
Isaac W. Sherrill & Co., Dal 
Poughkeepsie 20,061 00 ton & Co., Yonkers. ..$20,284 00 
.—Proposals will 


SEVILLE, Medina County, Dbio.-BON D OFFERING 
be received until 12 m. Sept. y 8. D. Hall, Village Clerk, for $1,180 74 
5% Center St.-impt. assess. te g Denom., $118 07. Date Aug. i 1912. 
a gs 3% of bonds Wid dor, 07 yri Dy~ye 4 15 1914 to 1923 incl. Cert. 

A “ 
Shaner ta,tuiat nema payable the Treas., is required. Pur 


SHERMAN, arg pa peers BOND OFFERING.—Proposals 


will be received until 7:30 p. m.’Se 
the following 5% bonds: » pt. 16 by C. P. Gregory, City Sec’y for, 


Denom. Date 


Premium. 

Breed & Harrison, Cin______ $252 55 

Mayer, enpe & Waiter, Cin. 248 31 
t. 
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$1,000. Due $1,000 yearly 
Due $2,500 yriy. from 1913 








pt. bonds. Denom. 
1913 to 1922 inclusive 
100,000 street-impt. bonds. Denom. $2, 500. 


000 bite-sehool bide. bonds. Deno $2,500. D $2,500 
7 u m. ue » 
ss ° from 1913 to 1942 inclusive. yrly 


13,000 fire-dept.-impt. bonds. Denom. $1,000. Due $1,000 yrly. from 


pt. 
1913 to 1925 inclusive 
Date Sept. 11912. Int. = a S. at the Nat. Park Bank in N. Y. Cert. 
check for tor $5,000 eee eee: to J. C. Wall, Mayor, is required. Official cir- 
cular 8 ere is no Litigation to affect this issue and that the city 


has never weet veo: on its interest or principal. 
vi” UTH CONNELL Le On SCHOOL Woes. (F., 0. South Connells- 


ayet —No award was made 
on Bh oe of the aan. 000 bldg. onde offered on that day. 


SOUTH whos ale HIGH SCHOOL DISTRICT, Pasadena Count aty. Ce 
—BONDS ED.—The question of issuing the $70,000 5% bu faing 
bonds (V. os. ig 376) carried at the election held Aug. 22 by a vote 
357 to 71. 


PRINGFIELD. Mass.—BONDS TO BE OFFERED SHORTLY .—It is 
aster that preparations are being made to offer $525,000 bonds for sale 
early next month. 

INGFIELD., Ohio.—BOND SALE.—On Aug. 27 four issues of bonds 
eimvciien Tan 156 10 and held by the Sinking ‘und as an investment, 
$20. 50 be or he ospital-im af sae th the First Nat. Bank of Springfield, 

20,0 4 os -imp on e 
. 1470 oe. 102.575 and int. Denom. $1,000. Due $5,000 yrly. 


Mareh 1 1917 to 1920 incl. 
paving bonds to Stacy & 


St. spec. 
Denom. $1,050. 


10,500 00 5 assess. 
is ol. 1g $10,875 (103.57). 
1912 to 1921 incl. 


6,900 00 5% 


9,756 10 5 . assess. 
” $975 61. 


E. Hi assess. 
ag re oT Due 6% yrly. March 1 
coupon Ave. 8 
Po ol. 
SPRINGHIEL s 0 Lg BishRect. 2 te SOND SALE.—On Aug.31 
Hough of Cleve. at $64,8 


Due $1,050 oy ge arch 1 
t. spec. paving bonds to Stacy & 
Braun o . Denom. $690. 
1912 te i921 incl. 
pav. bonds to Stacy & 
Braun of | tn ag Due $975 61 yearly 
June 9 4911 to 1920 incl. 
the $60, ga ‘ 501) were awarded to the 
American T "eae oe ver Sprin paid for $64,820 (108 org! -_ int. The 
econd highest bidders were 
SULLIVAN SCHOOLS bist 14 1 .. ao >. Sullivan). Sullivan n County, = 


—BON llivan was awarded a 
on pon hag re +7, rise 4 4% a .-impt. gy Pa Ey Denom. $5,000 and "$035. 
Date Aug. 1 1912. - - Due $2, 000 Aug. 1 1922, $2,000 Feb. 


& A. 
and Aug. 1 1923 inal a1 135 Feb. 1 1924 


SUTHE LIN, Ore.—BOND ELECTION .—See item under head of 
Roseburg, 


TAPT, iene County, Cal.—BONDS NOT SOLD.—No bids were received 
on Aug. 19, it is stated, for the $25,000 6% sewer bonds offered on that 
day (V. 95, p. 438.) 


TARRANT COUNTY COMMON SVHOOr. DISTRICT NO. 57, Tex.— 
BONDS REGISTERED .—Th te Comptroller registered on "Aug. 29 
an issue of $33,000 5% \e-20-vear yon ) bonds. 


TOM GREENS COUNTY (P. 0. oF Angelo) , Tex.—BOND OFFERING .— 
Proposals will be received until 10 a. m. Sept. 10 by Oscar Frink, County 
Judge, for $70,000 5% 10-40-year (opt.) bridge-const. bonds. Auth. 
Art. 877 et seq., Rev. State. of Tex., 1895; also an election held July 2 
(V.95, p. 130). Denean. $1,000. Date Oct.101912. Int. A. & O. atthe 
State Treas. office, at Austin, or at the Hanover Nat. Bankin N.Y. Cert. 
check for $1,000 required. Official circular states that there is no litiga- 
tion pending or threatened as to the corporate existence of said county, 
nor as to the boundaries of same, nor as to the legality of these bonds, nor 
has any contest or question been raised as to the title of any officer of this 
county to their respective offices; also this county has never defaulted in 
the payment of any of its obligations. 


TONOPAH, Nye County, Nev.—BONDS PROPOSED.—It is possible 
that this place will issue fire-protection bonds, according to reports. 


T ENTON UNION FREE SCHOO, DISTRICT NO. 3 , Oneida County. | 
N. ALE.—On Aug. 8 the $3,500 5% bond s (V. 95, p. 316) 
were Pa ch Ko R. & M.A. illiams for $3, 523, making the price 100.65. 


TROY, N. ¥Y.—BOND OFFERING .—Proposals will be received until 
10 a. m. Sept. 13 by W. H. Dennin, City Compt., for $100,000 5% tax- 
exempt certificates of indebtedness or revenue bonds. Date Sept. 13 1912. 
Due Nov. 13 1912 Cert. check for 1% of bonds, payable to the “City of 
Troy,’ required. Purchaser to pay accrued interest. Official circular 
states that the city has never defaulted in any of its obligations. 


BOND SALE.—On Aug. 30 the $200,000 5% 4-month revenue bonds 
dated Aug. 30 1912 (V. 95, p. 501) were awarded to the Albany Sav. 
Bank in Albany at 100.0035. Other bids follow: 

Kountze Bros., N. Y_.$200,006 75| Mfrs.’ Nat. Bank, Troy.$200,000 00 


TURLOCK, Stectiinnn County, Cal.—BONDS VOTED.—At a recent 
election the question of issuing $1 > 000 school bonds received a favorable vote, 
according to reports. 

UNION (Tows), on na FREE SCHOOL DISTRICT NO. 1, Broome 
County, N. Y.— LE.—On July 28 $6,000 4% 1- 1i-yr. (ser.) 
A pe A Epa a ge moe fe awarded to the Farmers’ Nat. Bank of 
Union at par. Denom. $300. Date Nov. 11912. Int. ann. in Nov. 


URBANA, Champaign County, Ohio.— BOND OFFERING.—Proposals 
will be received until 12 m. Sept. 23 by H. M. Crow, City Auditor, for $20,- 
000 44% coupon sewer bonds. Denom. $500. Date Sept. 1 1912. Int. 
M. & S. at the City Treas. office. Due $5,000 Sept. 1 1928 and 1929 and 
$10,000 Sept. 1 1930. Cert. check for $1,000, payable to the City Treas., 
is required. Purchaser to pay accrued interest. 


VALDOSTA, Lowndes County, Ga.—BOND OFFERING.—Proposais 
will be received until 3 4% m. Oct. 2 for the $55,000 water, $25,000 paving 
$15,000 sewer and $5,000 cemetery 5% bonds voted July 16 (V.95,p.316,) 
Denom. $1,000. Date Oct. 11912. Int. ann. in Jan. at Valdosta. Due 
33. 000 yriy. Jan. 1 p14 to 1922 incl., $3,000 yrly. Jan. 1 1923 to 1932 incl., 

5,000 yrl yrly Jan. 1933 to 1941 incl. and $7,000 Jan. 1 1942. Cert. 
0 he for 1% of bid is required. I. N. Holcombe is City Clerk. 


WAGONER COUNTY (P. O. Wepengt Okia. —BOND OFFERING .— 
Proposals will be received until 5 . Oct. by J. E. McElroy, Co. Clerk, 
for $200,000 6% Verdigris reine” Dist. No. 1 bonds. Denom. $1, 000. 
Int. semi-ann. Cert. check for 2 %% of bid required. 


WARWOOD, Ohio County, W. Va.—BONDS VOTED.—The election 
held Aug. 26 resulted in favor of the proposition to issue the $12,000 5% 
10-year sewer bonds (V. 95, p. 501). The vote was 147 to 14. 


eT arON, TOWNSHIP SCHOOL DISTRICT (P. O. Eaton), Ohio.— 
BOND S Pond of Somerset was awarded the $2,000 5% ae 


bonds offered ‘on roey 3 (V. 95, p. 193). Denom. $500. Date Aug. 3 1912. 
Int. F. & A. 


WAYNE COUNTY (P. 0. Wooster). 
the $17,000 4%% ditch-im mp. bonds (V. 95, P: 501) were awarded to D. M 
Farson of Chic. at par and int. less $50. ther bids were received from 
John Nuveen & Co., Ulen & Co., and C. H. Coffin of Chic., Sidney Spitzer 
& Co. of Tol., A.J. Hood & Co. of Detroit and J. E. Taylor. 


wWAYNESBORO SEPARATE SCHOOL DISTRICT (P. O. MW eynesboro) . 
ayne County, iss.—BONDS DEFEATED.—The proposition to issue 
sie 000 bidg. bonds was oboe f it is wakes rod the slention held Aug. 27. 


WAYNESBORO SCHOOL DIST RICT (P. O. Waynesboro). Franklin 

unty, Pa.—BOND OFFERING .—Proposals will be received until 
Sept. 16 for $10,000 44%% 15-30-yr. (opt.) coupon tax-free school bonds. 
Denom. $500. Date ais 311912. Int.J.&D. Purchaser to pay accrued 
interest. W.H. Gel is Treas. Bd. of Ed. These securities are part of 
an issue of $50,000, a0, 000 of which were disposed of (V. 95, p. 316.) 


WEBB CITY 2 310 County, Mo.— BONDS DEFEATED.—The ques- 
tion of issuing the ete sewer bonds (V. 95, p. 501) failed to carry at the 
aie held Aug. 


STBROOK me oat County, le BOND SALE.—On Sept. 
rey Mt 5 000 4% 1-10-yr. (ser.) paving bonds (V. . 564) were aniedies 

. Brooks & Co. of Boston at 100.55 and int. ther bids follow: 
Fideitt 


Miss.—BON D SALE.—On Sept. 2 


‘Tr. Co., Portland. _.100.546/C. H. Gilman & Co., Portland.100.13 


arris & Co., Inc., Bost. £09 .43| Hornblower & Weeks, Boston100.13 
Adams & Co., B wm Se cpt eanipiise 00.41 ' H. Rollins & Sons, Boston.100.075 
Denomination $1,000. Date Sept. 11912. Int. M. Ss. 
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WESTCHESTER COUNTY (P. O. White Plains), N. Y.— BOND OF FER- 
ING .—Proposals will be received until 2 p. m. Sept. 20 by G. T. Burling, 
rege Treas., for the following 4 4% reg. bonds: 
$42,945 highway bonds. Denom. $5,000 and $2,945. Due $10,000 yrly. 
Oct. 1 from 1932 to 1935 incl. and $2,945 Oct. 1 1936. 
27,710 highway bonds. Denom. $5,000 and $4,710. Due $10,000 
- Oct. 1 1932 and $14,710 Oct. 1 1933. 
9,905 highway bonds. Denom. $5,000 and $4,905. Due Oct. 1 1927. 
Separate bids will be received for each series of bonds. Date Oct. 11912. 
Int. A. & O. at the County Treas. office. Bonds to be delivered on Oct. 5 
1912, unlessa subsequent date shall be mutually eed upon. Bids to be 
made on blank forms furnished by the county. Certified check on State 
national bank or trust company for 5% of bonds bid for, payable to the 
unty Treas., oye The bonds will be certified as to their genuine- 
ness by the U. S. Mtge. & Trust Co., and their validity will be approved 
by Hawkins, Delafield & Longfellow of New York, whose opinion will be 
furnished to the purchaser. 


WHEATLAND TOWNSHIP, Sanilac County, Mich.—BOND SALE.— 
On Aug. 28 the $12,000 5% 15-20-yr. road bonds (V. 95, p. 376) were 
awarded to Sidney Spitzer & Co. of Toledo. 


WENONAH, Gloucester County, N. J.—BONDS PROPOSED.— 
rhe Ig to reports, the issuance of $15,000 street-impt. bonds is being 


WHITE PLAINS, Westchester County, N. Y.—BOND SALE.—On 
Sept. 3 the two issues of 44% reg. bonds, aggregating $31,500 (V. 95, 
Pe’ were awarded to Kountze Bros. of N. Y. at 100.821. Other bids 


R.M. Grant & Co., N. Y....100.68 |Adams & rin $20,000) _100.405 
Ferris & White, N. Y..____- 100.581 a ae (for $11,500) _100.408 
Douglas Fenwick & Co., N.Y.100.568| Harris, Forbes & Co., N. Y..100.319 


WOOD COUNTY (P. O. Quitman), Tex.—BONDS AUTHORIZED .— 
paners state that the Co. Commissioners’ Court, has passed an order 
authorizing the issuance of $120,000 road and bridge-impt. bonds. 


WOOSTER, Wayne County, Ohio.—BOND SALE.—On Aug. 31 the 
$25,000 4%% 20-yr. coupon street-impt. (city’s portion) bonds (V. 94, 
RB: 501) were awarded to Otis & Co. of Cleve. at 106.408. Other bids follow: 

tacy & Braun, Tol... _ _- $26,583 25| Breed & Harrison, Cin...$26,427 50 
Hayden, Miller & Co., Clev. 26,580 00! Weil, Roth & Co., Cin... 26,343 75 
First Nat. Bank, Cleve... 26,539 85/C. E. Denison & Co., Clev. 26,272 50 
Clev. Trust Co., Cleve... 26,535 00| New First Nat. Bk., Col. 26,267 00 
Sidney Spitzer & Co., Tol. 26,525 00/| Spitzer, Rorick & Co., Tol. 26,027 00 
Tillotson & Wolc.Co.,Cleve. 26,457 00| Atlas Nat. Bank, Cin... 26,025 50 
Davies-Bertram Co., Cin. 26,451 50 


YAKIMA COUNTY SCHOOL DISTRICT NO. 97, Wash.—BOND 
OFFERING .-—Proposals will be received until 10 a.m. Sept. 14 by F. Bond, 
ty Treas. (P. O. North Yakima), for $1,100 5-10-yr. (opt.) coupon 
bidg. and site-purchase bonds at not exceeding 6% int. Date ‘date of 
issue’ or the first day of some month at opt. of bidder. Int. ann. at the 
County Treas. office. No other debt. Assess. val. in 1911 $154,425. 


YOUNGSTOWN, Ohio.—BOND OFFERING .—Proposals will be received 
eo p. m. Sept. 30 by Dan J. Jones, City Auditor, for the following 


nds: 

$200 Todd Ave. sewer outlet bonds. Due Oct. 1 1914. 

1,000 Gladstone improvement bonds. Due Oct. 1 1914. 

1,300 Spruce St. storm sewer bonds. Due Oct. 1 1914. 

2,075 Saranac opening bonds. Due $1,000 Oct. 1 1914 and $1,075 








1,500 street-improvement (city’s portion) bonds. Due Oct. 1 1914. 
7,200 public playground impt. bonds. Due $1,000 yearly Oct. 1 from 
914 to 1917, inclusive, and $3,200 Oct. 1 1918. 
8,600 fire-department building bonds. Due on Oct. 1 as follows: $1,000 
in 1914 and 1915 and $2,000 in 1916, 1917 and 1918. 
28,000 gtrest-opening and widening bonds. Due $4,000 yearly Oct. 1 
m 


4 to 1920, inclusive 
50,000 park and playground improvement bonds. Due $5,000 yearly 
ct. 1 from 1914 to 1923, inclusive. 
200,000 city-building erection bonds. Due $10,000 yearly Oct. 1 from 
1914 to 1933, inclusive. 
16,400 Mt. Pleasant St. paving bonds. Due $3,280 yearly Oct. 1 from 
1913 to 1917, inclusive. 

All the above bonds bear interest at the rate of 5%, except the city- 
building bonds, which are 4%%. 

Date Oct. 7 1912. Interest A. & O. at Treasurer’s office. Each issue 
to be bid for separately. Certified check for 2% of bonds bid for, payable 
to Auditor, required. Purchaser must be prepared to take the bonds not 
later than Oct. 7 1912, the money to be delivered at a bank in Youngstown 


or at the office of the City Treasurer. The city is now prepared to issue 
registered bonds in exchange for coupon bonds 


_ —— 





— 


Canada, its Provinces and Municipalities. 


AMHERST, N. S.—DEBENTURE SALE.—On Aug. 26 the $88,300 
44% ke debentures (V. 95, p. 502) were awarded to F. B. McCurdy 
& Co. of Halifax at 93.75 and int. Other bids follow: 

J. C. Mackintosh & Co___._.. 93.50| Dominion Sec. Corp., Ltd....91.52 


ANTELOPE PARK ( al Municipality No. 322), Sask.— DEBE NT URE 
OFFERING ~-Pripsag in be received until Sept. 14, it is stated, by 


O. F. Sale, Secy.-Treas. (Dewar Lake), for $6,000 54% 20-yr. road- 
impt. bonds. 


ARTHUR, Ont.—DEBENTURES NOT YET SOLD.—We are advised 
ps f the Municipal Clerk under date of "e3 % 31 that nosale has yet been made 
of the $24,000 5% impt. debentures (V. 95, p. 193). The Clerk further 
states that these debentures will probably not be offered again until next yr 


BERLIN, Ont.—RESULT OF DEBENTURE ELECTION .—tThe election 
held Aug. 31 resulted in favor of the $17,000 street-car and $15,000 
sanitarium debentures and in the defeat of the $5,000 civic abattoir, $6,000 
barn and $6,000 county-bridge debentures. V. 95, p. 377. 


CALGARY, Alta.—LOANS DEFEATED.—Reports state that at a 
recent election by-laws providing for the following loans were defeated— 
$15,000 for hospital, $32,000 land-purchase and $405,000 for water-works- 
extension. 

CASTOR, Alta.—-DEBENTURE SALE.—The Dominion Securities 
ag Ltd., of Toronto purchased during July an issue of $15,000 54% 
20 installment debentures. 

CHATHAM, Ont.—LOAN ELECTION PROPOSED.—A bDy-law pro- 
viding for a loan of $15,000 for educational purposes will, it is stated, 
probably be submitted to the ratepayers. 

COLEMAN, Alta.—LOANS VOTED.—By-laws providing for loans of 
$1,200 for fire-appliance, $600 for cemetery -fence and $1,500 for side- 
walks have been voted. 


DAUPHIN, Man.—LOAN ELECTION PROPOSED.—The ratepayers 











will shortly vote on by-laws. it is reported, gocher for loans of $75,000 
Oct. 1 1915. for sewerage purposes and $25,000 for general purposes. 
NEW LOANS. NEW LOANS 
$332,000.00 $835,000 





$150,000.00 


CITY OF JERSEY CITY, NEW JERSEY, 


GOLD 50-YEAR SINKING FUND 41{% BONDS, and 


City of Norfolk, Virginia, 
Thirty-Year Four and One-half Per Cent 
(414%) Bonds of $1,000.00 Each 
Dated September 1, 1912. 

Interest Payable March ist and September Ist, 





SEALED PROPOSALS will be received at the 
CITY OF JERSEY CITY, NEW JERSEY, | oie, Beers oot NORFOLK, 


GOLD 30-YEAR SINKING FUND 44% BONDS 


DAY, SEPTEMBER 12TH, 1912, for $835,000 00 
Four and One-Half Per Cent (44%) Thirty (30) 
Year Coupon Bonds, issued for the following 





purposes: 

Sealed propcenls will be received by the Board of Finance at its meeting to be held in the City | Appropriation Bonds_-_-._.......-..-.- $345,000 00 
Hall on SEPTEMBER 17TH, 1912, at 3 o’clock P. M., when they will be publicly opened, for $332,000 | Park Place Ward School Bonds-.-.-. 20,000 00 
Gold School Bonds and $150,000 Water Bonds. The said School Bonds will be dated September 3, | Ninth Ward Improvement Bonds: 

1912, and will be payable September 3, 1962, and the said Water Bonds will be dated September 3, Series A.....-.----------------- 8,000 00 

1912, and will be payable September 3, 1942, and will bear interest at the rate of 44% per annum, Series B.....-.--------.-------- 248,000 00 

payable semi-annually on the First days of March and September in each year, both principal and | Tenth Ward Improvement Bonds_-... 214,000 00 
terest being payable in gold coin of the United States of America of the present standard of weight 

and fineness, or its equivalent, at the office of the City Treasurer. Said bonds will be coupon bonds Total _........--....------.- $835,000 00 

of the denomination of $1,000 each, with privilege to holder of registering the same as to principal Bids may be for the whole or part of the said 


or of converting the same into registered bonds. 


Said bonds are exempt from taxation by the laws of the State of New Jersey. 
Proposals will be enclosed in a sealed envelope and endorsed ‘‘Proposals for bonds of Jersey City’’ 
and handed to the Clerk of the Board of Finance in open meeting to be held at the time and place 


aforesaid 


Each bid must be accompanied by certified check upon an incorporated bank or trust company, 
payable to the order of the City Treasurer of Jersey City (Carl G. A. Schumann) for two percentum 
of the amount of the par value of the bonds bid for, the amount of said check to be credi 


bid if accepted and to be returned forthwith if not accepted. 


Bonds, and must state price and accrued interest. 
Bonds issued in denominations of $1,000 00. 
Bonds and interest payable in Norfolk. 

All Bonds to be issued as et Bonds, but 

—— to have privilege of having same 

tered. 
ids must be marked ‘‘Proposals for Bonds.’’ 
Bidders to enclose check for one per cent (1%) 


upon said 
rca of the par value of the amount bid for. Immedi- 


All bids shall provide for the payment of accrued interest from the date of said bonds, September 3d, | ately upon notification of allotment a further 


1912, to the date of delivery. 
The right to reject any and all bids is reserved. 
By order of The Board of Finance. 


Dated September 3, 1912. 


RICHARD J. VREELAND, 
Clerk of the Board of Finance, 


deposit of four per cent (4%) of par value of 
amount allotted shall be made. 

Four and one-half per cent (44%) interest will 
be allowed successful bidders on the five percent 
(5%) paid in from time of receipt of the four per 
cent (4%) until bonds are ready to be delivered. 

It is gage to deliver the Bonds to purchas- 





ers as of the date of sale, but if for any reason any 





HODENPYL, HARDY & CO. 
14 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS |, Otroales containing full information will be for- 


delivery should be delayed beyond that date, the 

purchaser will be required to pay accrued interest 

to the time of delivery. The remainder of the 

purchase money to be paid immediately after the 

—— are notified that Bonds are ready for 
elivery. 

-The Bonds shall be delivered and paid for in 
the City of Norfolk. 

Checks to be drawn on some State or National 
Bank, certified and made payable to order of 
B. Gray Tunstall, City Treasurer of the City of 
Norfolk, Va. 


n request to the City Clerk. 
- The right is reserved to reject any or all bids, 
and also (unless otherwise expressly stated in the 
bid) to allot any portion of the amount of bonds 





F. WM. KRAFT 


LAWYER. 
Specializing in Examination of 


104.75 and Interest. 
Municipal and Corporation Bonds} Stacy ¢ BRAUN 


1087-9 FIRST NATIONAL BANK BLDG., 
‘CHICAGO, ILL. 





Toledo, 0, 


$50,000 
CITY OF DOUGLAS, GEORGIA, 
30-Year 5% Bonds 


bid for. 
THE FINANCE COMMITTEE, 
JNO. N. SEBRELL, Jr., Chairman, 
From the Common Council. 
THOS. H. WILLCOX, Chairman, 
From the Board of Aldermen. 
Teste: R. E. STEED, City Clerk, 





Yielding 4.70%. " 
B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





Cincinnati, 0. ) 








mapa so 
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sa TURE OFFERING .—Proposals will be 
recelved util Sent. 16 7 J. S. Liscombe, Town Clerk and Treas., a is 
stated, for $20, “Thos 5% 2 yr. water debentures. 


Ww IAM, Ont.—LOAN AUTHORIZED .—The City Council 
passed : Rad bn it is stated, providing for the issuance of a loan of $10,000 
or school purposes. 


I .—DEBENT URES NOT TO RE ISSUED AT PRES- 
ENT Ae Bar eke. advises us that the Council has abandoned the 
issue of $3,000 bonus debentures this year (V. 95, D. 254.) 


L DISTRICT NO. 1883, Man.— DEBENT URE 
EL NN Ks moneaee a issuin vi $3,000 debentures will be voted upon, 
it is stated, on Sept. 9. C. Christopherson, Secy.-Treas. (P. O. Oakbank.) 


IMPERIAL, Sask. —BOND OFFERING.—Proposals will be received 
until Sope. 15 by J. G. Hobman, Secy-Treas., for the $15,000 6% 15-yr. 
water-works debentures (V. 95, p. 377 ) Purchaser to pay bank charges 
and printing of debentures. 


KINDERSLAEY, Sask.—LOAN VOTED.—Reports state that the 
burgesses sane ntly passed by-laws proivding for teams of $1,000 for hospital 
and $3,000 for a town-hall. 


MAGNET SCHOOL DISTRICT NO. 1601, Man.—LOAN ELECTION. 
—An election wil held Sept. 10, it is stated, to vote on a by-law provid- 
ing for a loan of $2, 500 for school purposes. 


NELSON.B. C.—DEBENT URE SALE.—The Dominion Securities Corp., 
Ltd., of Toronto was awarded at 96. 17 the three issues of 5% 20-yr. 
bentures aggregating $35,000 offered on July 25 (V. 85, p. 194). 

DEBENTURES DEFEATED .—Reports state that the election held 
recently resulted in the defeat of the cusetion of issuing the $75,000 deben- 
oo Le? te purchase of the plant of the Nelson Coke & Gas Co. (V. 

p 


NORTH TORONTO, Ont.—DEBENTURE SALE.—The Dominion 
Securities Corp. of Toronto, offering $38,920 (95.108), was the successful 
bidder for C% 922 414% debentures offered recently. 


OAK BAY, B. C.—DEBENTURE SALE.—During the month of July 
an issue of ft 9 000 5% debentures was purchased by the Dominion 
Securities Corp., Ltd. .. of Toronto. 


OTTAWA, Ont.—DEBENTURE SALE.—On Aug. 29 the three issues 
of 4% debentures aggregating $1,031,929 99 (V. 95, p. 71) were awarded, 
as stated last week, to the Bank of Ottawa at 94 and int. Other bids follow: 

For $991,929 99. For $40,000. 
es Wes sees & Ob... Bu Peeks, wc 6 cb ddwdicgdace 92.593 92.073 
Merchants’ Bank of Canada. ._............-..-... 92.55 92.55 
Dominion Securities Corp., Ltd., Toronto_......... 90.265 90.265 


OUTLOOK, Sask.—LOAN ELECTION .—A vote will be taken to-day 
So sa “. it is stated, on a by-law providing for a loan of $5,000 for cement- 
sidewa 


PENTICTON, B. C.—DEBENTURE OFFERING .—Proposals will be 
received until Sept. 14 by J. Gardner, Secy.-Treas., for $23,000 40-yr. 
water-works and $20,000 30-yr. street-impt. 5% debentures. Date 
June 11912. Int.J.&D. Purchaser to pay accrued interest. 

PINCHER CREEK, Alta.—-DEBENTURES VOTED.—The .election 
held Aug. 26 resulted in a vote of 102 to 24 in favor of the question of 
issuing the $30,000 6% 30-installment-municipal-building and fire-hall 
construction debentures (V. 95, p. 503. 


PORT ARTHUR, Ont.—LOAN ELECTION .—By-laws providing for 





loans of $4,750 to bear one-half of the overdraft of the West Algoma Agri- 











cultural Society and $15,560 to purchase a lice-patrol, hose- , 
utilities-truck and engineers-truck will be submitted a the saeupaneek ie 
is stated, on Sept. 16. 


PORT COLBORNE, og ay mena URES PROPOSED.—The Reeve 
ee Daten ye hv comceaet © y the Council, it is stated, to issue $20,000 water- 
WorkKs~-ex e€ 


PRINCE ALBERT ERT PROTESTAN ANT. PUBLIC se OOL yep TRICT NO. 3 


(P. O. Prince URE OF .—Proposals will 

received geeig © ¢. 14 for $100. 000 | 5% Gulidher < debentures, repayable 
in 30 annual installments of principal with interest. ; By Pe oe bn is 
Secre -Treasurer. 


we RiNCe RUPERT B. C.—DEBENTURE BY-LAWS QUASHED.— 
e are advised that the by-laws providing for the issuance of the $66,000 
chen tiene. $20, =— telephone-ext, and $35,000 city-hall debentures recently 
authorized by th vere ty Ci SAA 95, D. 71) have been quashed by the 
Supreme Court of “Brit olumbia 
DEBENTURES TO BE ISS UED SHORTLY .— Debentures aggregating 
about $155,000 ($55,000 50-yr. balance 4-yr.) will be placed on the market, 
we are informed, in about two months. 


REFORD (Rural Munici ity), Sask.—_ DEBENTURE SALE.—Reports 
state that Curran Bros. of ina have purchased $3,000 6% 10-yr. debs. 


SELKIRK, Man.—DEBENTURE OFFERING.—Proposals will be 
received until 12 m. Sept. 16 by T. Partington, Secy.-Treas., for $13,000 
5% sidewalk-constr. bonds, repayable in 20 annual installments. 


SNOWFLARE CONSOLIDATED SCHOOL DIST Ci. Py we 111, Man.— 
LOAN ELECTION .—A by-law Pet rey for a loan of $3,000 will be voted 
re at an election to be held to-day (Sept. 7). Ww. y 5 ete Moan Clerk. 

O. Clearwater.) 


urine INGHIELS eu: Municipality Ne. 4), Man.—DEBENT URE 
ON.—A n Sept. 9, it is stated, on the question 
of, Tsguing $s. 3.000 , dey ' cueeiaees. Cc. Christopherson is Secy.-Treas. 
STORNOWAY SCHOOL DISTRICT NO. , 529. Sask.—_ DEBENT URE 
OF FERING.—Proposals will be received Sep 0 ‘by F. Thompson, Secy.- 
Treas. (P.O. Suacuewed Station) for $4,000 N%. 20-year school debentures. 
(V. 95, p. 503). First payment of principal and interest Jan. 1 1914. 
TABER, Alta.—DEBENTURE OFFERING.—Proposals will be re- 
ceived at once, it is stated, by G. C. Miller, Secy.-Treas., for $28,000 5% 
10 and 20-year debentures. 
{ilLee Y. Ont.—LOAN VOTED.—The election held Aug. 22 resulted, 


it is in favor of the by-law providing for the loan of $5,000 as a 
bones _- the Imperial Rubber Co., Ltd. (V. 95, p. 440.) 


VANCOUVER, B. C.—LOAN ELECTION .—An election will be held 
y (Sept. 7) to vote on by-laws providing for loans of $155,733 33 for 
school purposes and $126,533 33 for road-impt., according to reports. 

WELLINGTON (Rural Municipality No. 97), Sask.—-LOAN OFFERING. 
—This municipality will borrow, according to reports, $5,000 for permanent 
improvements. C. Bierma is Secy Treas. (P. O. McTaggart.) 

WILKIE, Sask.—LOANS VOTED.—It is reported that by-laws pro- 
on a for the following loans were recently voted: $28,000 for water-works- 
system; $2,250 for electric-light-system-ext.; $2,250 fire-protection and 
$8,000 for skating rink. 


WRENFORD Raral Municipality No. 379), Sask.—DEBENTURES 
PROPOSED .—A loan of $3,000 for permanent meg ta yg te be made, 
according to reports. E. R. Dunnett, Secy .-Treas. (P. O. Coblenz). 
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BOND CALL. 





MISCELLANEOUS. 








PARIS, TEXAS 
BOND CALL. 


The city of Paris, Texas, hereby exercises its 
option to call in for cancellation Water Works 

onds, Second Series. These bonds bear in- 
terest at 6% per annum, payable semi-annually 
on the 10th day of January and July, are dated | 
October 15, 1887, optional October 15, 1912. 
at the Fourth National Bank, New York City. 
Holders of said bonds will present them as above 
mentioned at Fourth National eee ay = a _—- 
The numbers of said bonds 
run to and include 83. 

ED. H. McCUISTION, Mayor. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 





The Union Trust Company of New York (established in 1864) has 
for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them, 
Many millions of dollars worth of property—teal and personal—have 
been entrusted to the company by conservative people, residents not only of 
New York State but of other states in which the Union Trust Cempany is 
authorized to do business, 


Correspondence or interviews with persons considering the formation of 
trusts of any kind—for themselves or for others—are solicited. 





UNION TRUST COMPANY, 80 Broadway 
CAPITAL and SURPLUS - - - - = $8,900,000 








Legal for Savings Banks, 








Postal Savings and Trust Funds. sp iar? 
SEND FOR LIST. 
29 South La Salle St., 





CHICAGO 


Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





Deals in 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


IllinoisTrust& 


SavingsBank 


CHICAGO 








Capital, Surplus and Undivided Profits, $14,500,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 


Investment Securities and Foreign Exchange. 


Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








SEASONGOOD & MAYER 





Ingalls Building 
CINCINNATI 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 


EDWIN R. CASE 


NEW JERSEY SECURITIES 


No better State No better Securities 
16 EXCHANGE PLACE 














Mellon National Bank 


PITTSBURGH, PA. 
8=26 


Assurance of safety, perfect service and 3% 
interest on reserve accounts are offered to corres- 
pondents of this bank. Your account is invited. 


RESOURCES OVER 50 MILLIONS 











Tels 761 and 752 JERSEY CITY 
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Cotton Goods. 


WOODWARD, BALDWIN & CO., 


43 and 45 WORTH STREET, NEW YORK 














te 4 8 ave SELLING AGENTS FOR THE a rit | | 
Piedmont Mfg. Co., Orr Cotton Mills, Ninety=Six Cotton Mills, 
Loray Mills, Easley Cotton Mills, Williamston Mills, 
Enterprise Mfg. Co., Home Cotton Mills, Chiquola Mfg. Co., 
Anderson Cotton Mills, Orangeburg Mfg. Co. Toxaway Mills, 
Greenwood Cotton Mills, Beaver Dam Mills Brandon Cotton Mills, 
Victor Mfg. Co., Apalache Mills, Lois Cotton Mills, } 
F. W. Poe Mfg. Co., Westervelt Mills Lydia Cotton Mills, / 
Saxon Mills, Monaghan Mills, o Ottaray Mills, 
Fairfield Cotton Mills, Woodruff Cotton Mills, Eureka Cotton Mills. 
Pickens Mill, Franklin Mills, Alice Mills 
The Carolina Mills, Grendel Mills, Capital City Mills, 
Hermitage Cotton Mills, Bamberg Cotton Mills, The Hartwell Mills 
Woodside Cotton Mills, Glenwood Cotton Mills, Enoree Mfg Co. 
Brogon Mills, Wylie Mills 
‘ SHEETINGS, SHIRTINGS, DRILLS, FINE CLOTHS, OUTING CLOTHS 


ARUNDEL DUCKS, 8, 10, 12 0z., 29 Inches Wide 
WARREN MFG. CO. DUCKS, 12 to 146 inches, different weights 








G. A. STAFFORD & CO. | —2zt Sementis: 


The NEW ENGLAND 
COMMISS'ON MERCHANTS 
NEW YORK 3 [BOSTON - BALTIMORE CHICAGO _LOS ANGELES TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 











SELLING AGENTS FOR anAuthort ized to ai act as Executor, and to receive 
Oo ro n Oo 

Aurora Cotton Mills Mandeville Mills from Courts of Law or. ulty Bxeoutors, Aaminis- 
Columbia Cotton Mill Co. Meridian Cotton Mills tions and Individuals. DPA ES 
Delta Cotton Mills Mt. Pleasant Mfg. Co. Transfer Agent and Registrar of Stocks and Bonds 
Glen Raven Cotton Mills Co. Pilot Cotton Mills Co. catesess atowed yp om Subject te Check, 
Hamburger Cotton Mills Sanders Cotton Mills I yt gt xe 
Holt, Gant & Holt Cotton Mfg. Co. Swift Mfg. Co. ALEXANDER COCHRANE, Vice Pres. 
a The Harborough Co. EDIE W. ALLEN, ‘Treasurer, 
Kosciusco Cotton Mills The Sibley Mfg. Co. aw tt Fes MARR, Secretary, 


FRANCIS R. JEWETT, Trust Offi 
CHAS. E. NOTT, Mer. Safe Dep Vaults 


BOARD OF DIRECTORS 
William Endicott, Jr , Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hoo 
Alfred Bowditch David P. Kim 
Py e S. Parker Bremer Ernest Lovering 
. Timothy E. Byrnes Theophilus Parsons 
Alexander Cochrane James M. Prendergast 








Pe GE Fatvan Hebert it Seas 

; nc . Fabyan er 

50 U nion Sq ua re, N EW YO R K William Pishauerth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R Thayer 
James G. Freeman David R Whitney 
Morris Gray George Wigglesworth 


Finance Accounts of 


Manufacturers and Merchants Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 


CAPES AL, wo cccccccccccccce $2,500,900 
SURPLUS (EARNED) ------ 2,500,000 




















DIRECTORS. 


Robert H. I. Goddard, Edward Holbrook, 
Robert I. Gammell, James E. Sullivan, 
Edward D. Pearce, Benjamin M. J ackson, 
8 e Ps Robert Knight, John R. Freeman, 


Herbert J. Wells, Charles S. Mellen, 
Lyman B. Goff, Robert W. Taft, 
| E W Y O R K Rowland G. Hazard, Webster Knight, 
pene W. Aldrich, Stephen O. Edwards, 
° py Y —- Frank W. Matteson, 
General Offices, 57 Greene Street Stephen 0, Metcaif, R. H. Ives Goddard Jr, 
r ender, enry D. Sharpe. 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 


DISCOUNT AND GUARANTEE SALES FOR MANUFACTURERS, HORATIO A. HUNT. Vice-President. 


WILLIAM A. GAMWELL, rust Of 
t Officer. 


AGENTS AND OTHERS PRESTON H. GARDNER, .o 


r CYRUS E. LAPHAM, Asst. 
CARRY NO GOODS FOR OWN ACCOUNT ——STOHN i: WILLIAMS, “Asst, Sec'y. 

. oy HARRINGTON, Asst. Tr. Ottioer, 
Established over 60 Years HENRY B. HAGAN, Asst. Sec’y. 
HUGH RANKIN, Asst. Sec’y. 


























FOR ANNUAL COTTON CROP REPORT 
SEE EDITORIAL PAGES. 
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BANK AND QUOTATION 


SECTION. 





PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS. SECTION. 


PAGE | PAGE 
INDEX TO ADVERTISEMENTS. .----- 19 || COAL, IRON AND STEEL STOCKS... 47 
TSE Ge BUR S ce sncsiaucesces 19 DO DO BONDS.... 44 
TRUST CO. RETURNS IN NEW YORK 21 || ELECTRIC, GAS & POWER STOCKS.. 47 


NEW YORK STOCK EXCHANGE— | DO DO BONDS... 44 
RECORD OF BOND SALES AND PRICES.... 23 || INSURANCE STOCKS AND SCRIP.... 48 
RECORD OF STOCK SALES AND PRICES... 32 || MANUFACTURING, NORTHERN MILLS... 47 








GENERAL RAILROAD QUOTATIONS— | DO SOUTHERN MILLS... 47 
DATEUGAD DONE occ ccncccaccosesncoecs 35 DO CANADIAN MILLS... 47 
GEO Do ccccccdcencesouseee 40 || MINING STOCKS..--.._-........---.. 4s 

STREET AND ELECTRIC RY. PRICES— REAL ESTATE TRUST & LAND STKS. 48 
STREET AND ELECTRIC RY. BONDS.--..--- 41 | STANDARD OILSTOCKS—SEE UNLISTED 
STREET AND ELECTRIC RY. STOCKS..-.-. 43 || SECURITIES IN WEEKLY CHRONICLE 

STATE AND MUNICIPAL BONDS.-.-.-- 50 || TELEGRAPH & TELEPHONE 8TKS.. 48 

CANADIAN MUNICIPAL BONDS...-.- 50 | DO DO BONDS... 46 


FOREIGN GOVERNMENT BONDS.... 50 || TITLE, GUAR. & SAFE DEP. STOCKS. 48 
BANKS AND TRUST COMPANIES..-.. 55 || WATER BONDS. --.-....-.----2------ 
GANADIAN BANKS.......... ------ 64 7 MISCELLANEOUS STOCKS 

BAUER RGE CBR Eis teccccccccccscess 46 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER 9S1's.. NEw YORK. 


®opyrighted in 1912 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian. . Gongress, Washington, D. 6, 
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AUGUST BELMONT & CO. 


asiaeneieneemieannemenam 


cee 


BANKERS, 


No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 
CALIFORNIA. 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD | 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 





LEE, HIGGINSON & Co. 


NEW YORK 


BOSTON 
CHICAGO 


HIGGINSON & CO., London 


Investment Securities 





Letters of Credit 


Foreign Exchange 


Drawr en 


Messrs. N. M. ROTHSCHILD & SONS, Loaden 
Messrs COUTTS & COMPANY, Lendoa 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs GEBRUDER SCHICKLER, Berlin 











Members 


NEW YORK, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 
























































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1911. 


Income for Year 1911 - -' = - . - . $84,913,851 25 
Paid to Policy-holders during year : - . : - 57,052,588 83 
Reserves and Liabilities’ - . - - . . . 484,276,434 78 
Contingency and Dividend Funds - - - - 102,853,828 27 
Assets ee el US ee Oe ee ee ee re 
Insurance in Force -_~ - Jeede, . - - 1,504,974,662 00 
Anntetaey. tt Fre *? 3 80 RE TES bie eta Mobi tore 


2,184,872 17 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, 
GEORGE T. DEXTER, | 
JAMES TIMPSON, } 
WILLIAM J.. EASTON, 
WILLIAM F. DIX, 


2d Vice-Presidents 


Secretaries 



























Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business June 14 1912. 


ASSETS 
Loans and discounts 
nited States bonds 








BE EES AR RR ,000 
ee oun awaoaiod 870,690 22 
axing mens. ie eile eile os Nil eo ewas o alee 1,000,000 00 
ne Cee. ee. .  sdbeeccaaceedba 2,683 ,048 O7 
xchanges for Candin DOE ERS. 2.4 denne sencasape $,155,355 62 

ue from United States Treasurer. .........-..----- 100,000 

Cagh'o per cont reuputpton OY I OS, ee ea 15,000 

pho selene n $3. 369. 138 95 
Loeal SE GE docanecancancs 5,614,196 50 
$42,003,549 99 
LIABILITIES ‘ajentinte 
See I. on, nei immmemndancabheapagnegeqges ,000, 

cap a ee... chudindowilodeeindosdnbaosdbe ,000,000 00 
Undivided DORIS. och dbncdaheckbeedueccahuboewubec 1,003,001 27 
National hag notes outstanding-............------ 276,600 00 
State bank notes outstanding---...-...-.--.--------- 10,838 00 
eserved oe taxes Na esi mntnnasil 39,165 45 


Be sits, Vv 
ind ats ais: firms and soromsatens- 058. 944,435 58 
Banks bankers and trustcompanies 6, 579. 509 69 
United States deposits. .-.-.-.---- 





$1,673,945 27 
$42,003,549 99 





OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier JAS. L.“PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier 


2 





NATIONAL 


COAL # IRON 


BANK 
NEW YORK 

CAPITAL -  -~ - $1,000,000 

SURPLUS (Eamed) - - $475,000 


BOARD OF DIRECTORS 


FRANCIS J. AREND, Treas. paar oupergnor Co. 
WM. G. BESLER, V.-P. & Ge Mer. C . RR. of N. J. 
BUR , Pres. eurns "Bro ers. 
GEORGE H.- CAMPBELL, Asst. to Pres. B. & O. RR. Co. 
DANIEL F. CONNOR, of Whitney & Kemmerer. 
ALFRED A. COOK Leventritt, Cook & Nathan. 
HENRY L. DeFOREST, of De Forest Brothers. 
ALLISON DODD, Director Burns Brothers. 
H.W. DOUTY, Real Estate Agt. C. RR. of N. J. 
Ww. BUTLER DUNCAN JR., Havemeyer Estate. 


JOSEPH A. FLYNN, V.-P. Fidelity & Dep. Co. of Md. ) 
W. J. HARAHAN, Vice-Pres. Erie RR. Co 
GEORGE D. mS ‘RRIS, oraen: Harris & Co. 
big < Inter-State Lighterage & Trans. Co. . 
Pres. Francis H. Leggett & Co. 
ERT B. ‘KERR, Zabriskie, Murray, Sage & Kerr. 
. E. LOOMIS, V.-Pres. D. L. & W. RR. Co. 
JAMES H. McGRAW, Pres. McGraw Publishing Co. 
JOHN A. MIDDLETON, V -P. Lehigh Valles RR. Co. | 
JAMES H. PARKER, ren. Mutual Alliance Trust Ce | 


EDWIN H. PECK, E. H; & W. J. Peck. 
WM. B. RAN DAL . Secur. Transf. & Registrar Co. 
JOHN T. SPROULL, President. 
WM. H. TAYLOR. . Goodwin Car Co, 
DAVID TAYLOR Vi Vice-President. 
STEPHEN H. VOORHEES, Agent Royal Bank of Canada. 
G. O. WATERMAN Treas. C. RR. of N. J. 
SAMUEL WEIL, Samuel Weil & Son. 

FRANK D. WILSEY, Pres. New York Boat Oar Co. 

WM. H.WOODIN, ‘Asst. to Pres. Am. Oar & Fdy. Ge. 








——— 










Se 


a  — 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Corner Nassau and Pine Streets 


ESTABLISHED 1851 








CAPITAL, $3,000,000 


SURPLUS FUND, $13,000,000 













E. HAYWARD .FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 


WILLIAM DONALD, Asst. 


JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


WM. I. LIGHTHIPE, Asst. Cashier 
ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 
J. NIEMANN, Asst. Cashier 

Cashier 


















CITIZENS CENTRAL 


National Bank of New York 


320 BROADWAY 




























Condensed Statement of Condition June 14 1912 
RESOURCES. 


discounts 


Loans and $20,231,065 13 
United States bonds 


2,001,100 00 


Pe Se 2 POOUEIUNIN. bcnccocccduercanssecseoce 507,500 00 
(et Pe. cnipacdocacbooneseneme $2,602,419 96 
DE, oc dninn mtiiendinttiie nmadiineblveon 1,336,042 99 
Dt... @ueddébdWadeasandcbvsnvidbee 5,985,433 58 
9,923,896 53 











$32,663,561 66 


ETE COEF EMIT LI EINE EN Ea A PO $2,550,000 00 
S EAE DPR IPRS Ea CRS 31,000,000 00 
Se , Pe od. ose monece 909,625 80 
Unearn I 150,000 00 





2,059,625 80 
25,000 00 
1,975,100 00 


RR EN ES EEE eee age PTO 
Deposits 


$18,774,693 50 
7,279,142 36 





26,053,835 86 
$32,663,561 66 













EDWIN S. SCHENCK, President 


M. BACON Jr., Vice-Pres. ALBION K. CHAPMAN, Cashi 
SMITH. JAMES McALLISTER, WILLIAM M. HAINES. 
Assistant Cashiers. 


ANCIS 


a SSE M. 

















Seaboard National Bank 


NEW YORK 





$1,000,000 
$2,183,150 


Capital, 
Surplus and Profits (earned) 





Or a it nies penis eheiienieniaal President 
S: BO. Pees io ccomcintovockodddvieeetecohsdiwed Vice-President 
Ce ee eee eT ec wick bi aabe ocala Cashier 


Assistant Cashier 
Assistant Cashier 





Accounts of Out-of-Town Banks Especially Solicited 


CORRESPONDENCE INVITED. 











FOURTH NATIONAL BANK 
ON THE CITY OF NEW YORK 


invites the accounts of commercial firms 
who seek the advantages of association 
with a bank of large resources and a 
liberal spirit of co-operation. 


Special department for handling foreign 





business. 
JAMES G. CANNON 
President 
SAMUEL S. CAMPBELL DANIEL J. ROGERS 
Vice-President Cashier 
CHAS. H. PATTERSON CHARLES E. FOX 
Vice-President Asst. Cashier 
E. W. DAVENPORT EDWIN T. ROSS 
Vice-President Asst. Cashier 
CHARLES E. MEEK RAYMOND B. COX 
Asst. Cashier 


Vice-President 


Capital and Surplus - $10,000,000 














Patetson, FW. F. 


First National Bank 


Statement at Close of Business June 14 1912. 














RESOURCES. 
Time loans. .----------------------- $2,296,152 53 
U. S. and other bonds---.----.---.-.. 7,900 00 on.esaceun 08 
Cash and in banks------------------ $799,15140 — 
Due from Treasurer, U, S.---------- ,550 00 
Demand loans----.---.--------.--.. 400,974 66 
—— 1,220,676 06 
Real estate--------------------------2.---.----- 308,800 00 
Premiums SCCOURC. <n nnwen ones cnn stedninn dines cca 9,000 00 
$4,612,528 59 
LIABILITIES. 
Capital stock, surplus and undivided profits_...-..- $1,180,851 57 
Circulation. .-...----.------.-----.-----.----+-- 285,697 50 
Deposits. ... . - 22 on oo nn nnn nn en encccncsn 3,145,979 52 
$4,612,528 59 


OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
W.O. FAYERWEATHER, Vice-Pres. FREDERICK D. BOGERT, Asst.Ch 


DIRECTORS. 


JOSEPH W. CONGDON, 
W.O. FAYERWEATHER, 
W.B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








ee 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE ) 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $7,819,000 


Resources, $10,500,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President. 


J. ALBERT HUGHES, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 


EDWIN W. ADAMS, Assistant Cashier. - 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. ; 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition June 14 1912. 





RESOURCES. vers 
Rs OE GRROUING b iwawe oe. tein. che HES Gk $11,218,199 49 
I Ma is cele 0 ik de th > is capes aie anh ets nl i wine 600,000 00 
es in wd td ok in sab ahiipe ence 1,625,000 00 
ES GAT PE fii ap EY 1,048,437 05 
Sane: BO Gs £6 ib nw edb ode ctiicwesdt'oddcdace 691,232 11 
PT. ccevebaces bodduwdaweadadeucwose $3,338,852 67 
LIABILITIES. aa 
I i ls $1,500,000 00 
DD MT Gut anaddniecnatecinban tecwiebliaek 1,500,000 00 
CRG VOGT OEIEDs onc she kh MESO coer cecccecece 951,987 66 
EE 2b don cace ates man mea maceccceue 300,000 00 
National bank notes outstanding. ........_....___. 1,478,400 00 
ee IN cad iniaak ndincbcescnnceccdsale cau 11,917,962 50 
ee Oe dc bok dingy bats meen kok. oat 873,371 16 





$18,521,721 32 
WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. JULIUS A. LEBKUECHER, Vice-Pres 
ARCHIBALD W. CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individua's, Merchan;: 
Manufacturers, Corporations, Banks and Bankers. 





First National Bank 


OF JERSEY CITY 


Statement at Close of Business June 14 1912. 
RESOURCES. 


Loans and discounts $4,458,541 94 








Due from banks and bankers-----.-..-----.------- 1,556,769 97 
ee ee ee cc nncunscecusnnne 977,942 30 
Ce ee cd deaubdweeee awacdabe 525,000 00 
Bonds to Secure Postal Savings---.-..........--.--- 125,000 00 
IS a A a a aR I Co oe EON COMP EN EL 1,142,792 21 

$8,786,046 42 

LIABILITIES. 

ROMER Se eae a eae mee CME MR $400,000 00 
Surplus and undivided profits. _-...........-.-_-- 1,329,051 20 
BER on hk pe gd oak ER ali RS Se alia RE a get eine 391,797 50 
Te mide cube ue 6,665,197 72 

$8,786,046 42 


GEORGE T. SMITH, President. 


ROBERT E. JENNINGS, Vice-Pres 
EDWARD I. EDWARDS, Cashier 


HENRY BROWN JR., Asst. Cash 
UNITED STATES DEPOSITORY 





Albany, TF. W. 








THE 
National C ial Bank 
OF ALBANY 
Statement at Close of Business June 14 1912. 
RESOURCES. 
Loans and discounts-.--------------------------- $11,305,621 76 
U. S. and other bonds--------..-..--------------- 5,642,997 77 
) Banking house. .......-----.- 2.222 cesee ne eoneee 260,000 00 
|. Cash and reserve in banks- --..----.---------------- 5,933,244 57 
Due from other banks.-..--~.-......-........-+--- 5,313,235 23 
$28,445,099 33 
LIABILITIES. : 
Gapltal stock... 2.6665. oo enone ee wee ene $1,000,000 00 
Surplus and profits------------------------------ 1,732,113 43 
Reserved for taxes -...-...----.-.-----.-.-.------ 10,000 00 
nen cS weneccwecsdbntssceneoccesece 986,997 50 
BNO. bn nc cncccccccccbwepebacnsecoocccccecese 24,715,988 40 
$28,445,099 33 
OFFICERS. 


JAMES H. PERKINS, President. 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier. 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor. 
ROBERT C, PRUYN, Chairman of the Board. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 





Buttalo, WF. Ww. 


MARINE NATIONAL BANK 























OF BUFFALO 
Statement at Close of Business June 14 1912. 
RESOURCES. 
Wee BOGNGbd a iva cidewinasedsdscsce $14,817,867 00 
Demand Loans-.--.-.--------------- 5,948,142 0 30 766.009 
Cash on Hand and with Banks-.-................-.- 7 8.796.023 4 
United States Government and Other Bonds--.-_-.-.--.-. 7,075,471 00 
Banking House and Lot-----..........2.222....-. 250,000 00 
LIABILITIES. eeeaheteaade 
Ree CONE OB) onc cece wceccdnceeve $500,000 00 
Capital \earned) -...-.----.......... 1,500,000 00 
Total Capital..........--........ $2,000,000 00 
Surplus Profits (earned) ........... 1,706,136 00 
Total Capital and Surplus Earnings--...........--.-- $3,706,136 00 
Cinna cin hee ida scduéponoasadeppinennben 1,550,000 00 
Pink tabaan nl scccodencudccunmeshoeue enone 31,631,367 00 
$36,887 ,503.00 
OFFICERS 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest 

JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier 

HENRY J. AUER, Asst. Cashier. NORMAN P.CLEMENT,Asst.Cash. 
MERLE H. DENISON, Asst. Cashier. e 











BOSTON’S,OLDEST BANKING INSTITUTION. ; INCORPORATED 1792 


THE NATIONAL UNION BANK 





BOSTON 


STATEMENT AT THE CLOSE OF BUSINESS JUNE 14, 1912 


























ASSETS LIABILITIES 
U.'S. Bonds to secure Circulation--.........-------.----. $400,000 00 | Capital -.-..----.------------------------ . $1,000,000 00 
ST ae ca ken ccancnecncseaceresens SPREE EE Gahan a -- be no wnnreenncannenns es 1,000,000 00 
me Leems end Diecemets. oo #-6-~ ~~~ eee ccncecue---- 6,485,641 63! Profits, met... .... 2. nnndwncse sone sisc-- 523,838 70 
MORE LOGRBI As cite hs cbt ccc geccwue $2,588,488 43 $2,523,838 70 
Duejfrom Reserve Agents----------------- 1,053,354 38 En ck ain as neh indicia mash eieic gabled din miineabientinds 40,000 00 
e from Other Banks- - - ----------------- 704,683 79 |) Skanes Recon cececesvencscesessecienobeeoee 390,003 00 
e from U. S. Treasurer----------------- 5,000 _ Deposits— 
Dt ab éobminkidnh whens ascancents 703,364 75 EE exc caensacdtesaetecenosane $7,154,972 15 
tah Rehab erehhtonenenaknade ,265 ln Cod bbwadwccoscdusiosscevesouns 2,164,625 63 
6,154,156 85 9,319,597 78 
$12,273,736 48 $12,273,736 48 
ty Go Cb ew coeen President Charles P. Blinn Jr._____-_ Vice-President 
Theophilus Parsons._..__- Vice-President William 8S. B. Stevens_________-_ Cashier 
| 
NORFOLK NATIONAL BANK COLLECTIONS 








NORFOLK, VA. 


Statement at Close of Business June 14 1912. 





RESOURCES. 
RAO BRE GOORPIIER Sok 6 ao sin ee a iebi ce wees wee e $4,543,751 00 
U. S. Bonds and premiums. .--.-......-.-..-....... 1,521,825 00 
SS oc dead de sce wecccenesccoucs 246,486 33 
I a ines estes eepeiirengvemmne did ih Wlailsib lin dhe 193,464 57 
Cn thae bwkek het de widide a dVelbadndd~hneemeenéam 528,181 70 
i Cn, 1 ow ddan eso ateuhiewtinn bienn= coe 1,153,375 18 

LIABILITIES. vonage ve 
BEE occ cepwecewededsncnetabebheebaiisetvicd, < $1,000,000 00 
ST Ji tin on fs ahr enctiateenis tint thin nada eso enen abies 500,000 00 
ERED SAE. 2S RIO EN OE 281,664 71 
niviewsenenbodundnboubebedslincoone 980,497 50 
DE Dinihostorusekstcshuedcanhawhedonnces« 5,424,921 57 





$8,187,083 78 





CALDWELL HARDY, President. E. T. LAMB, - Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W.A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 





This bank is well known throughout the South for the completeness 
of its collection facilities, returns being made not only promptly but 
also economically. Banks and bankers are invited to send their 
Nashville items to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9,000,000 





OFFICERS. 


Ww. W. BERRY, Prest. N. P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Prest. CHAS. H. WETTERAU, Asst. Cash. 
EUSTICE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 


DIRECTORS. 


Arthur B. Ransom Leslie Cheek E. L. More 
Richard C. Plater Robert J. Lyles Jos. Frank 

R. W. Turner Geo. W. Killebrew H. J. Grimes 
Thos. L. Herbert Newt H. White V. I. Witherspoon 
G. M. Neely Joel O. Cheek Eustice A. Ha 


W. W. Berry Jas. R. Love 
A. H. Robinson J. H. Howe 
N. P. Le Sueur 


—_— 


John M. Gray Jr. 
James B. Richardson 
Johnson Bransford 
































| 
| 
| 
| 








THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Condensed Report at the Close of Business June 14 1912. 
RESOURCES. 








a rE WS $16 054,222 25 
"go prpemmmmnmebammmpegagee 5.968.864 78 
>. i aReeReRgRRaa $29,958,452 40 
PGE WEES oc bc ebb duddddcadacccudbocwscdvecesa 150 466 71 
URGED cacdcdtededasdmmadencecctuscecccscccs 7.8 
Banking House and Branch Buildings--.-......-.-.-.-. 750,000 00 
Pe Ce POOR td dnckitndcacuccadconedesocce 47,153 81 
sh on hand and Se EE Ds anbsiaarawacscnheocn 9 338, 453 58 
LIABI ITIES.. $40 252.349 95 
Leia eR cg ST AB ie aN sy. pa yD $1,500,000 00 
Sor i Ee oie asi SC bideen chuiipeeetagitduls 1,500 ,000 
ols. DE DE? cacaceddsatarddechesnecdun 525,183 99 
ee Pe wc wecdeunseceegeenmaehwun 27.835 7 
Some ty tee II, utp i: dicen taemetiavih hue $11,895,063 71 
Savings , NG uipeageetbapicne salngte 19,314,485 14 


36 699,330 19 
$40 252,349 95 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE HEIRUSSEL,’President H.P. BORGMAN, Cashier Sav. Dep. 

GEORGE E. LAWSON, Vice-Pres. R.W.SMYLIE, Mer. Credits & Aud. 

R. S. MASON, Vice-President J.R. BODDE, Assistant Cashier 

F.A. SCHULTE E, Vice-President Se AR eet "AYERS, Asst. Cashier 

BURNHAM S. COLBURN, V.-P. at tat 6 SMITH, Assistant Cashier 

AUSTIN E. WING, Cashier R. . CUDMORE, Asst. Cashier 
GEORGE T. COURTNEY. Auditor 













Hartford Send wi 
Collections Your 
a Specialty Business 


EINA 


NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAR Stan: 
SURPLUS PROFITS - - 


(camed) 












$525,000 
975,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 14 1912. 











RESOURCES. LIABILITIES. 
Loans and Investments- --.......-....-.------.---------- SE Oe 2 EE 6 cchocdcadedacmsnanncdudobavdnocceuoeunsbaneese $2,000,000 00 
en ek ee nenetieeenddbbeotccannnehe 6,303,405 20 | Surplus and Net Profits. -...............---.----.------ 4,726,359 94 
Exchange for Clearing House. -.........----.-...--.-.--- RET Gee F WE AS 5 ad andidmnwadtisiocdmicsdondscosenesncscewen 1,073,802 50 
Ca ae OGIO « cditdladicin ccbis dw cdbddveddsgadocecces SR RRR ee 1 DORE wk cid dake ccccocccc cccadkbinboisesocetbesseddged 44,186,033 96 
$51,986,196 40 $51,986,196 40 
OFFICERS. 


FRANCIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
CHARLES M. ASHTON, Assistant Cashier 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., 3d Vice-Pres. & Cashier. 
CHARLES F. WIGNALL, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received . 
CORRESPONDENCE SOLICITED 








ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN. MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition June 14 1912. 
RESOURCES. 








ESERIES Dog aN UEP Ee geeg Ne pa $5,186,285 25 

I 2,568 50 

Se I NN i 295,234 42 

United States bonds and premiums-_-.____....____-- 803,020 00 

ET IE ALE SLANE LDP IEA TT 768,277 90 

Cash resources: 

Due from banks----..........__--. $1,354,597 57 
United States Treasurer....__..__- 29,800 00 
a 1,141,171 56 

; 2,525,569 33 

,580,955 20 

LIABILITIES. wert 

SD GOO dia i ce i $800,000 00 

Surplus and undivided profits (met)... ._.__._____-_- 732,350 52 

OS OR Ce ee Ae 789,800 00 

ESET NE A aE I AR AP Ree ON 7,258 644 68 

ee NB eee ok ek ek eee Ce kek eo 160 00 





$9,580,955 20 
OFFICERS. 


WILLARD BARNHART, President. 
CLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 








Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement of Condition June 14 1912. 








RESOURCES. 

BUS Ole Mitts. . . kd dbo 5 ~ das nese $6 451,827 85 
United States bonds and other securities. ......-.-.-- 2,510,511 25 
EE SEE EE SENS 100 ,000 00 
ee ee... cc comokucceunecat 1,744,545 61 
10,806, 1 

LIABILITIES. se leittssa si 
NS SESE Ene, oo ree ena em Re ae Be Renee $1,000,000 00 
Surplus and undivided proffts..........---------- 923,209 37 
National bank notes outstanding---.....-....------ 861,000 00 
env ecneanue 8,022,675 34 
$10,806 884 71 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at iow rates 








6 





| j 
THE UNION NATIONAL BANK 
FARMERS’ AND MECHANICS’ 























PHILADELPHIA 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA Capital - - - $500,000 
ORGANIZED 1807. Surplus and Profits - 747,000 
United States, State and City Depository Deposits (over) - - 7,000,000 
Capital .... jh ..... $2,000,000 
Surplus and Net Profits .. 1,468,000 
Deposits : ns 15,397,000 W. H. CARPENTER, President LOUIS N. SPIELBERGER, Cashier 
Dividends Paid 13,267,000 T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier 
OSCAR E. WEISS, Asst. Cashier JOHN SCHLAGLE Asst. Cashier 
EDW. STOTESBURY LEWIS, Asst. Cashier 





Equipped to handle Accounts of Individuals, 


DIRECTORS. 

Howard W. Lewis C.S. W. Packard Arthur E. Newbold Merchants, Manufacturers, Corpora- 
John F. Lewis J. F. McFadden J. B. Lippincott 

Clement B. Newbold G.C. Purves Robt. E. Hastings tions, Banks and Bankers. 


George L. Farnum Jas. Crosby Brown S. P. Hutchinson 
Edgar C. Felton 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND YOUR ACCOUNT SOLICITED 


MERCANTILE FIRMS INVITED. | 



































cial “ =———=ER 
STATEMENT AT CLOSE OF BUSINESS JUNE 14 1912. 
| RESOURCES. LIABILITIES. 

beens ene Gaesounts....:.... i... $34,945,191 47 | Capital stock... 2... elec ee tee eee $1,500,000 00 
REE Se Oe 8,019,504 73 | Surplus and net profits (earned).............. 4,145,270 43 
Exchanges for Clearing House................ | Bo40e8 oo 1 carom > 644,397 50 
RO I I isicsacecacsnthonsioversinascinaistainl Re ee Ue I ai i necmmcerensnanstnnnnials 50,013,684 08 

$56,303,352 01 | $56,303,352 01 


LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Pres. HARRY J. KESER, Cashier. HORACE FORTESCUE, Asst. Cashier- 
WILLIAM 8. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier. 
DIRECTORS. 

N. PARKER SHORTRIDGE, Chairman of the Board. 

RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 
ALFRED C. HARRISON EDW. T. STOTESBURY SAMUEL REA 
LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON 


PIERRE S. DUPONT 
: Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 


rm 
| oneeeheeeeneeaiieeanne 


Mlesdhaints.: National Bank SAFE DEPOSIT & TRUST C0. 


OF BALTIMORE 

















Baltimore, Maryland Chartered 1864 Organized 1867 
OFFICERS 

DOUGLASJH. THOMAS, President. WILLIAM INGLE, V.-P. & Cashi ; 

J. CLEVELAND,WANDS, Asst. Cash. JOHN B. H. DUNN, Asst. Cashier Capital, $600,000 Surplus, $2,210,148 
Capital a . $1,500,000 Acts as Trustee of Corporation Mortgages, Fiscal 
Surplus and Profits 1,104.000 Agent for Corporations and Individuals, Transfer 

On Agent and Registrar. Depositary under plans of 
Deposits - ~ 12,003,000 reorganization. 
Total Assets = 15,301,000 Acts as Executor, Administrator, Guardian, 


Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 





DIRECTORS settlement of estates of every character. 
DOUGLAS H. THOMAS, AUSTIN McLANAHAN, 
President. - . Of Alex. Brown & Sons, bankers. | SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
FRANCISJE.“.WATERS, -JAMES L. SELLMAN, CORPORATI 
Of Surry Lumber Co. . Of Jas. Bondlay Jr.&Co., salt, &c ONS AND PERSONS. 
CHAS. A: WEBB, ' WILLIAM INGLE, in wal 50 
wy a o a's oy — JOHN KY Siaw were 
. spir and naval stores ) 
. ; MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
TORN §; GITTINGS, bankers, shippers” CO*! ‘miners and | H, WALTERS, 1st Vice-Pres. NORMAN JAMES. 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER; 
fCCOUNTS OFHBANKS, BANKERS, CORPORATIONS, FIRMS AND | JOHN J. NELLIGAN, 3d V.-P. E.H. PERKINS, 
- INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY. BLANCHARD RANDALL, DOUGLAS H. THOMAS, 
ais CORRESPONDENCE INVITED, ....... ISAAC M. CATE. 








ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 











THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 














PHILADELPHIA 
Statement at Close of Business June 14 1912. 
» "Loans an and pa veotnnnts eecweccaauncccoscocceseous $8,441,459 04 
has be eadawebeedssecdsdecsscusace 1,376,683 64 
Exchanges for ‘Clearing TRONER < cwncccnosdvnsidndda ‘297,235 70 
BE FOSS US cc ccccccccnga poses esosgtannenee 2,134,359 05 
12,249,737 43 
LIABILITIES. . . 

Capital SESE CNA eth ER NS $1,000,000 00 
rplus and net profits..-......--..-.--.---------. ,387 84 
BEDE cucerveasesovesccsespesesosstostoun 991,797 50 
De ddunsed cexnsdshocenotoeneanahespaneounen 9,075,552 09 
$12,249,737 43 

JAMES F. SULLIVAN, 

President. 


GEORGE H. BARLE JR., 
First Vice-President. 
WM. P. SINNETT, 
Cashier. 


GEORGE D. McCREARY, 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those. who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK. 
PHILADELPHIA 





With resources of 
over $25,000,000, 
invites “‘Out of 
Town Business 














Chas. S. Calwell, 


President 


M. N. Willits Jr., 
Cashier 























~ GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS MAY 3 1912, 

















ASSETS— LIABILITIES— 

Gash on hand..............23.i..:. $2,743,539 35 Capital stock._.................-.--- $2,500,000 09 
Exchanges for Clearing House_____.__- 723 458 72 NE inne emnscneecntntidets 7,500,000 00 
Due from banks and bankers_________- 5,102 ‘474 36 Undivided profits (less expenses and 
Collateral loans.__........_.._..____- 21 ‘819 ‘247 47 = i Eee RA os ESR ,417 ,087 74 
Investment securities-Stocks, bonds, &c. 16, 118, 199 80 Divide NIG. 6 ois 45a een cnncu 890 00 © 

Mortgages REELS 4 444 43 EE Du ateea acdc n > cecnmonmacane 37,173,303 66 
BE PD 5 o.cncmctinndieidee T éendadauwam 2,891,959 58 : 
I i a ae 357 69 

$49,591,281 40 $49,591,281 40 
OFFICERS. 
E. B. MORRIS, President. 

W.N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. S. PAGE, Secretary. 


GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS ORJCORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS. 








Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business June 14 1912. 








RESOURCES. 
SD IRE ne $5,452,123 73 
Eee Gren TOC «2s kee e Chk ee ak ce BE KK Se 900,729 49 
Exchanges for Clearing House... ............----. 261,654 30 
Cae GHG BOGOR ia 6 dies wb ew cottiies ccdccdcaner 1,692,502 83 
$8,307,010 35 
LIABILITIES. 
COE an Mie CUES So midds Se Kid oan SKM Ke bo 500,000 00 
rr rr re ee re ees 842,418 71 
GEIR ESR Oe RES ea OED aN 495,700 00 
WOOENS= ooo oon ae EE BA BSS SS 6,468,891 64 
$8,307,010 35 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world. 


Correspondence with a view to business solicited. 








Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) June 14 1912. 











RESOURCES. 
rr rr er emeniamant $6,361,282 81 
Geese MLL JEU pee ciidbiictdocdesccwudbueube 625,000 00 
Other bends and stocks... <..<.cccnnccccsccuccsss 105,795 65 
Ne nein so ucmnep tip ebeiadianatia aaa 800,000 00 
Due from U. S. Treasurer.........-...- $25,000 00 
Ee ee eeabee 422.385 27 
ee Hee Wbeits. . oon ckkéb ceedcs emcee 840,875 16 
1,288,260 43 
9,180,338 89 
LIABILITIES. , 
EOE ce I I DE Pag hl ee et SEE SRE $1,000,000 00 
Surplus and ‘undivided profits. ........-.....-.--- 1,224,113 34 
NEN eS EER a Sa LE Met ci ag 500,000 00 
RSE cut) SUS Ee, AS le A os BO eG 6,456,225 55 
$9,180,338 89 


OFFICERS. 
CHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
F, E. BLOCK, Vice-President J. S. KENNEDY, Asst. Cashier 
JAMES 8S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFF, E. H. INMAN, 
JAS. S. FLOYD, GEO. R. DONOVAN 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


C. E. CURRIER, 
F, E. BLOCK, 
A. R. SWANN, 


A. THORNTON, 


{ . 
we 
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GEORGIA RAILROAD BANK 








AUGUSTA, GEORGIA 





$600,000.00 
- 300,000.00 


Capital 
Surplus 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB PHINIZY, President. RUFUS H. BROWN, Cashier. 
WILLIAM A. LATIMER, Vice-Pres. SAMUEL MARTIN, Asst. Cashier. 





—— mm 





Fort Worth, Texas. 


Fort Worth National Bank 


FORT WORTH, TEXAS 


Report of Condition June 14 1912. 
RESOURCES. 











Loems and overdrafts.............--cnccccccccace $2,294,330 75 
EE in on on ok on owsecnneonnen cameadat 150,000 00 
RE BONES BONES. oe ees i Bei Lea 300,000 00 
Bonds to secure Postal Savings.................-- 25,000 00 
ie pm muidiwdoehuma 2,387,987 25 
,157,318 00 
LIABILITIES. aa 
RE GOO s cd cc cs ncdinrecsccdadiscucssascbed’d $600,000 00 
Surplus and profits (earned) ................-.-.- 833,326 54 
a ik mln eiscnuaendetin 294,100 00 
Deposits— 
PUEIEN 6 cn codddutedendiccssce $2,602,525 87 
Nit bube onsues seebdados 365 & 
— 927,560 69 5,529,891 46 
$5,157,318 00 


OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 








FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEE 


President 


WILLIAM A. LAW 
1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HASS, Asst. Cashier 








Investments 


Financial institutions, corporations and firms seek- 
ing high-grade investments are invited to avail 
themselves of the securities we furnish through 
our Bond Department. 

Railroad, Municipal and Public Service Corporation 
Bonds of unquestioned stability are included in:the 
investments we place at the disposal of the public. 


OFFICERS 


LUCIUS TETER, President 

EDWARD P. BAILEY Vice-President 

JOHN A. McCORMICK, Vice-President 

WM. M. RICHARDS, Assistant Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Assistant Secretary 

F. O. BIRNEY, Assistant Secretary 

H. T. SIBLEY, Manager Bond Department 

H. L. SCHMITZ, Mer. Real Estate Loan Department 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 





| 


THE COAL AND IRON NATIONAL 
BANK OF NEW YORK, WITH A 
CAPITAL AND SURPLUS OF $1,- 
500,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 





POT RC NRC a IP A IRE ORIN : 





Phe Tennatt, Dpapstnent¥ THE FOURTH AND FIRST 


| UMBERM ANS NATIONAL BANK 


NATIONAL BANK eae nereediniee wie 
HOUSTON, TEXAS 





Is equipped and organized to render a Prompt, Com- 


petent and Panistaking Collection Service. Your Capital - - ~$1,100,000.00 
TEXAS COLLECTIONS Surplus -- - — $800,000.00 
are solicited with the assurance that they will Deposits - - $13,000,000.00 


be handled intelligently and economically. 
Inquiries invited from those desiring efficient 
service and legitimate, dependable facilities. 








JAMES E. CALDWELL, President. F. O. WATTS, Chairman of Board 
RESOURCES OVER $4,000,000 J. H. FALL, Vice-President. RANDAL CURELL, Cashier. 
sUUU, WALTER KEITH, Vice-President. FRANK K. HOUSTON, Asst. Cash. 
D. S. WILLIAMS, Vice-President. G. W. PYLE, Asst. Cashier. 
. CO. DIBRELL, Vice-President. WM. LITTERER, Asst. Cashier. 
S. F. CARTER, President eager. 


T. D. WEBB, Vice-President. J. R. JOHNSON, Asst. Cashier. 
GUY M. BRYAN, Vice-President LYNN P. TALLEY, Cashier J. S. MCHENRY, Vice-President. D. M. WRIGHT, Auditor. 
| M. S. MURRAY, Asst. Cashier H. M. WILKINS, Asst. Cashier 














INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 14, 1912. 











RESOURCES LIABILITIES 
Loans and discounts _......-...-_._.--_-- $96,705,884 61 Gamttals . fon. cl ci ne. dn secs ee. $1,000,000 00 
SD Bil dacccsuccasnnenananchis 5,335,485 78 | Surplus and net profits__........--------- 2,965,601 92 
I il ia ala 7,059,968 46 | Circulation ..........-.-...-----------.- 535,597 50 
Exchanges for Clearing House _........ _- 3,007,741 G74 Demedee ® ook oi a og 0 os 53 sb 54a 08 36,207 ,530 93 
$40,708,730 35 $40 ,708,730 35 
J. R. McALLISTER, President 
J. A. HARRIS Jr., Vice-President E. P. PASSMORE, Vice-President and Cashier 
J. WILLIAM HARDT, Assistant Cashier J. C. FRANKLAND, Assistant Cashier 
DIRECTORS 
AMUEL T. BODINE J. RUTHERFORD McALLISTER E. P. PASSMORE CHARLTON YARNALL 
THOMAS DE WITT CUYLER FREDERICK L. BAILEY J. A. HARRIS JR. W. W. ATTERBURY 
GEORGE H. FRAZIER EFFINGHAM B. MORRIS J. HAMPTON BARNES EDGAR ©. FELTON 
EDWARD B. SMITH EDWARD T. STOTESBURY MORRIS J. CLOTHIER ROBERT C. DRAYTON 
HENRY TATNALL PERCY C. MADEIRA C. 8. W. PACKARD 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Inuites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals 




















—— a 
Hilwaukee, Wiis. 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JUNE 14, 1912. 
RESOURCES LIABILITIES 
ities oe tine os eee ae ie i ee Or FG i ve igeinainlothes $2,500,000900 
i eo eee Fo" T Be CU eau eee ee Te ek 500,000 0° 
INVESTMENT SBCURITIEBS....-......2.20 22k L.Ave,ane Co | Uitipeweeee PROmIing......-<---..5.22--2 2s. ee 308,540 35 
Sh ME Diiianammuuuis ain oe bcteuann cen bedet acne 49,171 35 | SPECIAL GUARANTY FUND..-.--------------------- 215,332 00 
CASH AND DUE FROM BANKS..-.-...............-.-- 6,261,364 33 | DISCOUNTS COLLECTED BUT NOT EARNED-.------ 91,333 36 
’ RESERVE FOR ACCRUED INTEREST---------------- 68,300 00 
ee n.d i cnncededstamennacn 42,673 99 
RIESE Ls RRA A ERI AGRI MS aOR A TENOR eam 1,562,200 00 
is RRC LENS Ae ER ON pen Sen? He NRE aIMAS 19,601,238:35 
bf URN EEE SSE RTE ep oe Ta ELT ee a $24,889,618 05 pg HARORREESSR ARETE “ae! Renee en ance ene EaraeA $24,889,618 05 
OFFICERS 
FRED. VOGEL JR., President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL. Vice-President AUGUST W. BOGE, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings Department 
WALTER ALEXANDER » Gtimanet 
ROBERT CAMP HOWARD GREENB NKINTON 
CHARLES ALLIS NATHAN GLICKSMAN =A. K. HAMILTON ano eaten WM. WOODS PLANKIN 


GEO. P. 
JOHN I. BEGGS FRED. T. GOLL “AUGUST LUEDKE LUDINGTON PATTON EDWARD A. UHRIG 
W. BIGELOW D.C. GREEN STUART H.MARKHAM CHAS. F. PFISTER ’ FRED. VOGEL JR. 
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J. W. LITTLE, President. 
J Cc. BUSH Jr., Vice-Pres. — B. W. PADGETT, Cashier. 
A. J. WILDMAN, Asst. Cashier. 


Peoples Bank 


MOBILE 


Capital, -~ - 
Surplus and Profits, 


$150,000 
$650,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





We solicit accounts of Banks, Bankers, Firms, Corpora- 
tions and Individuals on banking principles, assuring them 
prompt and courteous treatment and every facility consistent 
with prudent and conservative banking methods. 





The First National Bank 


OF BIRMINGHAM, ALA 


Statement at Close of Business June 14 1912. 














RESOURCES— 
gk |. RID, a a 9 ea ,682,318 20. 
Overdrafts .......- " Ries ei hike oineemadeane — 139 45 
. S. Bonds and Premiums--.-.-.................. 1,367,000 00 
tate of Alabama sieiainkiai-bicae th 0s sgh Welieardnp iv’ visae @psptschantorm 276,800 00 
ther Stocks and ed Catiescdnddidedncgaetiada 688,900 +4 
i Cs te dda wd kilo dmed wehnt bbls enénere 190,500 
CASH— 
OS, ponte. baba: ook edahandsbestaamel ee tte st s 
ee ’ , 
With U. S. Treasurer............... 77,000 00 
3,820,849 55 
LIABILITIES— $14,926,507 20 
ken cone pocuddouss stahecestwudene $1,500 ,000}00 
Semrgems G@md Profits... ... 2c one ce cee cee ccc cee 1,606,369 
Ces an Mb Ghe nobinde wood bess obi hibadé bh abled 1,150,000 
DEPOSITS— 
DRGRVEIET Uddcacwdacccctaciccccaces $9,408,643 40 
de iE as cere enlivened cde-mm 1,161,493 81 
TE SN 0: in tke nip avon apncnee Obtain 100,000 00 
10,670,187 21 
$14,926,507 20 


OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. F. S. FOSTER, Asst. Cashier. 
THOMAS BOWRON, Asst. Cashier. J. K. FLEMING, Asst. Cashier. 
J. E. OZBURN, Sec. Savings Dept. J. H. WETMORE, Auditor. 
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The Fourth Street National Bank 


OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, $9,500,000 





ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SIDNEY F. TYLER, Chairman of the Board. 


EK. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
W. K. HARDT, Assistant Cashier. 


FRANK G. ROGERS, Vice-President. 

R. J. CLARK, Cashier. 

W.A. BULKLEY, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 14 1912. 




















RESOURCES. LIABILITIES. 
a aden inna cena dana dine waeles $82,866,793 21 | cn ctinkebehennencorsmagnasaieneenpesecessouns $8,000,000 00 
DEMAND LOANS..........ccc cocci oc eee 8,857,150 82 ti a. ee si idiawcekonnbans 5,000,000 00 
$41,723,944 03 UN [VIDED PROFITS..--------.-----------.---------- 974,296 13 
OR or tie pan c--------4 Hstceseieeceeacsens 51 99 NE se iat one babs aopnns ce cceshabebabbae 454,997 50 
ee kd. occ dntinaicbchbnebnsn idee SS ee ee 5 ee nc onansussenesanessneumnnien 92 00 
yah ata a aa aca F BOO oRD Oo | DEPOSITS BDIVIDUAL ok 22222°82'970,868 38 
Se ee ~~~ == ~*~ caer es SOE | ce iy uy or 63,002,077 47 
HECKS FOR CLEARING HOUSE------- 1,856,644 22 
ON itp aie tt et 9,797,310 31 
UE FROM TREASURER UNITED STATES ‘172,000 00 ° 
24,185,907 08 
$72,431,468 10 $72,431,463 10 
OFFICERS, 
ERNEST A. HAMILL, President JOHN C. NEELY, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier 
B. C. SAMMONS, Vice-President. LEWIS E. GARY, Asst. Cashier. 
DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE. 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 

EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 





P, 


j 
' 
. 
é 
f 
t 
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Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,600,000.00 


Seeks new accounts and desires to meet or 
correspond with those considering new banking 
connections. 


President 
GEO. H. WORTHINGTON 
Vice-President 
E. R. FANCHER 
Assistant Cashier 
W. E. WARD 


Assistant Cashier 
E. E. CRESWELL 


Cashier 
G. A. COULTON 


Assistant Cashier 
W. C. SAUNDERS 














it 


| Whitney-Central 


National Bank 


of NEW ORLEANS 


Statement at Close of Business June 14 1912. 
RESOURCES. 














eal Estate, Furniture and Fixtures----.-.-..-..-.- 1, 921 
e from Banks and U. S. Treasurer.- $3,321,542 03 - + + -gaej 
COED « cn cdmeccescceccegsosesemecee 2,203,151 94 -+-++-++s + 
,524,693 97 
Total .. 222-222-2222 ono eo nn ne ee nee sens $23,641,222 42 
LIABILITIES. 
Capital Stock Paid in-.-.-.---------.- $2,500,000 00 
SPOS TONE bo ais oc cc deescce ccs 1,500,000 00 
Undivided Profits--~..-...--.--.-------- 293,879 10 
$4,293,879 10 
Circulation ~...-..-------------------------.----- 1,501,000 00 
| oe 16,349,933 32 
POGGPURE COP CMO. oan ore ent de accencsebeuscose 50,000 00 
ee ee ee ee 946,400 00 
CO Pw on ne mece wees ccccegenencodnemneany 500,000 00 
Total SPS CSE SASS OC PS 2 OCO8 SOO ESOS SSOFZEOAD © 24,9902 $23,641,212 42 


CHARLES GODCHAUX, President. 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. E. H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. 

C. T. BAISLEY, Mgr. For Ex. Dept. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
S3TATHMENT OF OONDITION JUNE 14, 1912 











RESOURCES 
FF RD BER Oe Se $21,067 ,656 01 
OWOR RATES nse wicisnecatte ARM ute 13,312 71 
U. 8. and other botiesj.i555.5..22.2........ 3,544,202 75 
Eee We a eS 750,000 00 
Cash and due from banks......................... 13,089,023 76 
$38,464,195 23 





























LIABILITIES 

Capital stock . $2,500,000 00 
Surplus and undivided profits .. 1,571,228 55 
Circulation .. 1,319,297,50 
Deposits .... 32,138,108 51 
As en. OOROeee.. er 801,000 00 
meeerres Tor Wee .......................6-...... 34,560 67 
Provident reserve fund.......................-..-- 100,000_00 

$38,464,195 23 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier 
JOSEPH R. KRAUS 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 


Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 14 1912. 
RESOURCES. 





Ree Ge, GOs, .. .5 on ntinubouhecnccecad<h <a> $8,808,808 83 
a 1,474 92 
en Ne eh oahemns 100,000 00 
a 250,875 00 
i hie eae bane need been ee 15,000 00 
CASH AND DUE FROM BANKS...-.--.-..-..------ 4,615,825 95 

LIABILITIES. $18,791,984 70 
Tee ds ublanial abana isin darwin de tees $1,250,000 00 
RR a RRR Recht ete fe DA Ga LO Ae oy aridcin ia feReal Man wht 400,000 00 
Ne ee oak ee ac eters eames 147,088 13 
Discounts collected but not earned... ........--- 118,023 38 
ee re  coeccroeuscdbebnccbueded 13,007 59 
i i es ie is a 99,200 00 
ETOCS TE GAL Le eS AL NT 147 50 
DEPOSITS 


siden Ab sehen dipene qin ome mantnntilin anand odiiain 11,764,518 10 





$13,791,984 70 


OFFICERS 
WILLIAM A. HEATH, President 
G. A. RYTHER, Vice-President G. F. EMERY, Cashier 


A. W. AXTELL, Asst. Cashier H. E. HERRICK, Asst. Cashier 


DIRECTORS 
J. Ogden Armour G. A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby 


Arthur G. Leonard W.A.H 


J.A.S r 
. Heath Edward F. Swift 
Edward Morris Charles M. Macfarlane 





COLONIAL TRUST & 
SAVINGS BANK 


CHICAGO 


Report of Condition at Commencement of Business June 15 1912 
RESOURCES— 








en en emem ieee $5,317,749 80 
a aid oe LC Wdebeoooce 681,923 04 
rr 2 re edamedondion 15,250 00 
Cees Ge Slat Bwmceeas.. .. cw nn ccdccwccncccce 2,506,627 81 

$8,521,550 65 

LIABILITIES— ; 

ph ing a aaa gl ine gh SSR Ee PT Roe ERE $600,000 00 
Surplus and Undivided Profits--........-.-.------- 481,625 02 
RR ND ky ee IRR A Sa aE kT TS 7,439,925 63 

$8,521,560 65 


OFFICERS 
LANDON CABELL ROSE, President 
JACOB MORTENSEN, Vice-Pres. EMIL STUEDLI, Asst. Cashier. 
R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier 
N. A. SADLER, Asst. Cashier WM. J. FELDMANN,.Asst. Cashier 


DIRECTORS 
JACOB MORTENSON 
JOHN D. ROSS 
W.N. RUMELY 
DANIEL J. SCHUYLER Jr. 
ARTHUR W. UNDERWOOD 
JOHN G WALKER 
WALTER D. YOUNG 
LANDON CABELL ROSE 


H. G. B. ALEXANDER 
H. S. BLACK 

G. HR. CONEY 

JOHN T. EMERY 
JAMES M. HOPKINS 
R. C. KELLER 
GEORGE LYTTON 
W. R. MOORHOUSE 
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Fifth-Third National Bank 


of Cincinnati 











Statement at Close of Business June 14 1912. 

RESOURCES. 
ee eet 1.6880 
FN wy Apney 1 Rater seaiepanenetesiir "781.066 88 

ie y 

sh ing, House se. Furniture snd F ’ Vane. cnn 6,635,595 16 
$24,011,335 26 

LIABILITIES. 

en a apap sas 533.251 05 
i val = ae) 1 $4.538.251 05 
SEE OOO EE EE Ee eT 1.322. 597 50 
ne a. peewee eneseosncecusospneas 50 00 
BRON oc oo Ud dbs dats a ncceeomeccesncocnevepnngaces 17,362,936 71 
$24,011,335 26 
OFFICERS. 


CHARLES A. HINSCH, President. 


WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 


MONTE J. GOBLE, Cashier. 


CHAS. T. PERIN, Asst. Cashier. 
L. E. VAN AUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 


CHARLES H.SHIELDS, Asst. Cash. 





Mndianapolis, Tnd. 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 


Report of Condition June 14 1912. 


RESOURCES. 
ae on wn Milian iets Aisne een aie meta dit oe $3,665,655 15 
BIGEORe WONOS DOMES .. o dad bed dnge de odiie ghoc ane 1,000,000 00 
City of fndlanacdlis, Marion and other county bonds. 1,532,824 91 
wets. Resources: 











nds to secure deposits- ---- $78,700 00 
oe peaks. -— Te ee gS rae 1,828,099 25 
234 RS pee OM 34,600 
aah woTth 3310 31 315 00) a dea set ih alls 712,804 43 
2,654,203 68 
$8,852,683 74 
LIABILITIES. 
CGE MOU Cad abduh oot hae + Wetccse vase ws ekd $1,000,000 
Surplus fund and profits.-...-....--------------- 957,167 33 
Nati oa Gn dn ghiininaee wee ,000 
Melty brani ore Grare adh ines be & totem we he ee ae 5,835,588 27 
United ‘Sistes TEE cichiediiis deve Givin om wk nih cla 59,928 14 
$8,852,683 74 


OFFICERS. 


O. N. FRENZEL, President. 
J.P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier 
FRED. FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 


DIRECTORS. 


Albert Lieber, John P. Frenzel, 
Paul H Krauss, Otto N. Frenzel. 
Henry W. Lawrence. 


We make a specialty of collections in this State and vicinity, and remit 
on day of payment at lowest rates. 


James F. Failey 
Frederick Fabniey, 





| UNITED STATES DEPOSITORY. 








THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, - - 


SURPLUS & PROFITS -— - 


$24,500,000 
$9,000,000 





GEORGE M. REYNOLDS, President 


E.S. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 


WILLIAM T. BRUCKNER, Vice-President 
WILLIAM G. SCHROEDER, Vice-President 


NATHANIEL R. LOSCH, Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditor 


WILSON W. LAMPERT, Assistant Cashier 

















National Bank 


Chicago, fll. | 


CONDITION AT CLOSE OF BUSINESS JUNE 14 1912. 


of the Republic 








JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
W. H. HURLEY, Assistant Cashier 











RES OURCE*. LIABILITIES. 

RARITED Siniadiiitcaneie-ctiiabiuiaip ais nies seasaiie ital Weal en son io se co $18,758,542 938 | CAPITAL STOCK PAID IN-------------------- $2,000,000 00 
Ge We Oe MEE ondenedhadieodacenoeme 401,000 00 | SURPLUS AND PROFITS-----.-.--.--------.--.-- 1,370,514 49 
Seen AINE IC CRLAINUG <6 ont ccm ecseeetnascnene 9,497,328 36 | RESERVED FOR TAXES.--.-------------------- 7,000 00 
CURRENCY IN CIRCULATION --.-..---..-.-...-- - 400,000 00 

Ss on ond baw auanncsosm mine amen $29,000 00 

ee ei add oan memme skin 24,550,356 80 

TOTALS ner atn nteenue desk dee dns eeccceee. $28,656,871 29 aaa aac nthe isi chim temeires so dp ctiasaiie $26,656,871 29 

OFFICERS. 





W. T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 
W.S. BISHOP, Assistant Cashier 



































is A A lp ara gy) ne tere 


; Saceieadheescedensnetmaiaen ne i ate i 


BR RR ae me Pe i me 
| crane Wn FPR egg FN ” 


age a” aay 





ear deme: ~ 


THOMAS KEELY, Mo a ag 
F. G. MOPFA Presi 
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Denver, Col. 


First National Bank 


Statement. at Close of Business June 14 1912. 
erent yee 
tock eens oe Hecurllibic. “tais-..92------22 3.762.399 44 


’ 20, 
wa ww www ee we eee wee een enn nee--e 6,021,264 16 
ee ee 4,742,975 43 


$24,959,988 62 











994,900,008 62 


OFFICERS. 
A. V. HUNTER, President 
G. S. HAUGHWOUT, Cashier 
Oo den J.C. HOUSTON, t Cashier 
GERALD HUGHES, Vice-President F.J. DENISON, frome Cashier 


M. D. THATCHER, Vice-President D.R. PLATT, Ass t Cashier 
H.J. ALEXANDER, Vice-President G.M.HAUK, Auditor 


DIRECTORS. 
H. J. Alexander J.A. Hayes W. P. McPhee 
W.N. W. Blayney Crawford Hill F. G. Moffat 
E. B. Field J.C. Houston J. W. Morey 
J.C. Gunter Gerald Hughes J. = Mullen 
Cc. S. Haughwout Thos. Keel M. D. Thatcher 
Charles Hayden Cc. M. MacNeill 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT. 





Salt Dake City, Utab. 


Walker Brothers Bankers, 


A STATE BANK 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo&Co. Bank 1906 


Oldest bank between the Missouri River and thejPacific 
Coast. 


Combining age, experience, stability and caution with 
modern progressive methods. 


A Collection Organization, built up 
during a business experience of 53 years, 
and covering Utah, Nevada, Idaho, Wy- 
oming and Montana, is at your disposal. 


M. H. WALKER, President; 
L. H. FARNSWORTH, Vice-President; 
E. O. HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier; 
JOHN H. WALKER, Assistant Cashier. 


McCORNICK & CO. 


ESTABLISHED 1873 





BANKERS 
SALT LAKE CITY, UTAH 
Capital - - $600,000 
Surplus - - 120,000 


Affiliated Banks 


Utah Sav. & Trust Co. 


Capital, $250,000 


Twin Falls Bank and Trust Co. 
Capital, $100,000 


McCormick & Co. 


Eureka, Utah 


Unexcelled facilities for handling Collections throughout 
the Rocky Mountain Region 





CORRESPONDENCE INVITED 


FIRST NATIONAL BANK 


of San Francisco Cal. 











United States Depositary. Organized 1870 
Capital - - $3,000,000 
Surplus - - = 4,500,000 

OFFICERS. 

RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 

J. K. MOFFITT, Cashier Jd. Ti. bg Asst. Cashier. 

Cc. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 





Accounts Invited from Banks, Corporations 
and Individuals. 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, - -  - ___ $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





ESTABLISHED 1857 



































Statement of Condition at Commencement of Business 





June 15, 1912 
RESOURCES 
Loans and Discounts____......__.-_-- $35,202,982 81 |} 
Bonds and Mortgages__............-- 10,418,522 91 
Due from Banks and 
BODOG ok meccckao $14,169,673 75 
Cash and Checks for 
‘Clearing House_ _._ _- 9,671,968 72 23,841,642 47 
$69,463,148 19 
LIABILITIES 
Cpemeen Wem oe a ce a $3,000,000 00 
Surplus Pande Ja. <5 08. Seckes vee 6,000,000 00 
Undivided Profits....... ==... 573,016 30 
Reserved for Accrued Interest and Taxes 71,703 49 
DRONE ncntinendabeuvedawnbectibs 59,818,428 40 





$69,463,148 19 


GENERAL BANKING 


Accounts of Banks, Merchants, Firms, Corporations 
and Individuals Solicited 


Officers 
I President 
EDMUND D. HULBERT._.---------- Vice-President 
PRAM G.LOON ....-.cccccccone Vice-President 
CORN BME dle nnccucscodktidba Vice-President 
i na ea Re Noss tam HF. Cashier 
Fei Ge RON... Oe Assistant Cashier 
Gn: Mi, SE os Ss. cltbece esc Assistant Cashier 
LEON L. LOEHR..-.---- Secretary and Trust Officer 
F. W. THOMPSON.--_-- Mgr. Farm Loan Department 
H. G. P. DEANS.....~.. Mgr. Foreign Department 




















CHICAGO 
S eal 


4 
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MECHANICS-AMERICAN 
NATIONAL BANK 

















shubidicds Report of Condition June 14 1912. 

emo adecoséua $15,128,646 07 
d loans and overdrafts. ...........-.------- 4,384,179 97 
bonds to secure circulation... _.....-------- 800,000 00 
ends to secur irae caratamehennsasnecesereees #7000 08 
Pinel... er ren snese~e"*oc-7 ea ae 
Furniture aad ESET NE ERE BENT NONE unt 306,477 28 

elt a ones ik Sas ste asc'ss Sib initens Melaka im $8,816,270 ” 
sch lata fatto iota ee 14,805,831 49 
4 $36,835,361 86 

I 

so seital etstte CS RO aS PR Te Foe 38 ee, $2,000,000 00 
rplus oy peests i casa cdi ss tail ihles ahs Scene in dns ap eheweive deena a yo 4 +4 
ices acta a EDC SM 
MUMMIES. 104d alocccs Collet tecrccueseces 31,182°693 87 
$36,835,361 86 


The Mechanics-American National Bank solicits 
new business and cordially invites. the accounts 
of Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANK O. HICKS, Vice-Prest. C. L. ALLEN, Asst. Cashier 
EPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
3.8. CALFEE, Cashier C. L. BOYE, Asst. Cashier 














178, 
LIABILITIES PE SY E50 ol 
i ei ee Uo os a ade sudiieanaiwe de $2,000,000 00 
Ee CE - CORES nc icc nwckecusuedsdsesocand 2,105,650 66 
CN ene on sambnaddamdanenecawn 1,987,000 00 
PR cha nw nudodeatédsensccnbaathensioacoune $2,985,970 51 
$39,078,621 17 


C. H. HUTTIG, President. 
G. W. GALBREATH, Vice-Pres. 
T. WRIGHT, Vice-President. 
R. S. HAWES, Vice-President. 


J. R. COOKE, Cashier. 
D’A. P. COOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E.C. STUART, Asst. Cashier. 


ACCOUNTS SOLICITED 








Se eae 
ST ceeeeieneeine 





| 


The First National Bank of Chicago 


Invites the Accounts of Banks and Bankers 


THE RECORD OF FORTY-EIGHT YEARS’ CONSISTENT, CONSERVATIVE BANKING; 
THE INCREASE OF CAPITAL AND SURPLUS TO $20,000,000, AND THE GROWTH OF 
DEPOSITS TO OVER $123,000,000, TOGETHER WITH THE SERVICE AND FACILITIES 


AFFORDED, 


JAMES B. FORGAN, 


MAKE THIS INVITATION WORTHY OF CAREFUL CONSIDERATION. 


President 


Division F Banks and Bankers 


AUGUST BLUM, Vice-President 
JOHN F. HAGEY, Assistant Cashier 








THE 


National Bank of Commerce 
IN ST. LOUIS 


$10,000,000 00 
$8,245,253 95 


J. A. LEWIS, Cashier 


Capital 
Surplus and Profits, 


B. F. EDWARDS, President 





Report of Condition at Close of Business June 14 1912. 








RESOURCES 
Corrency amd Coin... ....ccccccsense $11,630,045 86 
Checks and Cash liems ak aa al v 
DE. cecghunten eee wscceneuces 12,539,920 525, 010, 
United States Bonds at par---.---.-------.--.....- 9,171, tt 3 
pests. og &c a eb Sees diced ccwbicccadscces RY 967, 112 62 
ns an DP cn sts nich nena dsunweanekadin 
Dt Pi acéiccanncavescheanccevasccoacccann 1'800'000 00 
86,989, 
LIABILITIES eee Syn ane of 
OREO cic do anedme mde conddunsccocecccéncasisoce $10,000, 
Surplus DE PEED dcekevenSesbideccicecacccnke 8, (245 ‘388 85 
I a ina 
ST. -cnccmesdatechdesubhbtipabeccececccon 8, 380° 697 80 
1 eee ee tt eee ee 59,693,338 





$86,989,289 60 | 





R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant Cashier 





THE TOOTLE-LEMON 


NATIONAL BANK 
ST. JOSEPH, MO. 


SUCCESSOR 
TOOTLE, LEMON & co., Bankers. 


Statement at Close of Business June 14 1912. 








RESOURCES. 
Time BOAMS..« 2+ oo - 2 ee cece ec eee cece escee $2,224,326 09 
Umited States PORES... 2.2 cnn cn cc conc cnc ccecccsn 222,000 00 
Furniture and fixtures---..-........-----.---------- 11,207 80 
Cae Ge Mt CNERERDN.- ...-onnccccncccecseunes 2,135,007 64 
Five per cent redemption fund with U. S. Treasurer - - 9,000 00 
$4,601,541 53 
LIABILITIES. 
SE SEE MEE Dnceacccccnccccsccnseounengne $200,000 00 
Surplus and uDdivided profits--..............-..- 189,006 53 
Circulation. - -..----.---------------------0-eee-- 159,797 50 
Peeeemd Gapesits..< ose cw<ncccecccwc owen cnecsccce 4,052,737 50 
$4,601,541 53 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E. H. ZIMMERMAN, Cashier. B.R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE INVITED. 


eet te sy Ea - 


Pot P 





rte ee SS RT RCN A TS LET AINE SLA TS I 


t 
First National. Bank |; 


MINNEAPOLIS, MINN. 
"Statement at Close of Business June 14 1912. 





RESOURCES. 
Loans and Discounts--......-..----------------.-$15,491,807 84 
Railroad and Other Bonds: - .-- ---~-- Uecschecdascse 1,551,754 50 
United States Bonds at par---.-..-.-..-.-------.-.... 1,250,000 00 
Bemk BwGins.< cot be oe 6 nw Hebe d owed ecco cccce 690,000 00 
Cash on hand and due from Banks--......--.-.....-.- 10,278,589 19 
$29,172,161 53 
LIABILITIES. 
SE PEGG . cdwsiasacebhnedncaneceeseoccegeqcn $2,000,000 00 
Surplus and Undivided Profits-_-........-.......-.---. 2,456,721 59 
Geen cccccssccocsesosesviscs tid FE It 1,086,500 00 
i  TPPPPrrrryrr rrr rT rT rTTrTrrrrrr Cita pire. 23,206,929 94 
Reserved for Unearned Discount--.......-.....---... 103 ,000 00 
WONG AGORUR 6.0 6 66 6664068665 466G64G4 65548 TZ Ge 320,000 00 





$29,172,151 53 


OFFICERS. 
F.M. PRINCE President 
C.T FFR RAY, Vice-President 
13 ¥ RAN E, Vice-President 
GRO. F. ORDE Vice-President 

D. MAC KERCHAR, Vice-President ° 
A. WILLOUGHBY, Cashier 
G. A. LYON, Assistant 


Cashier 
ay J. ‘LEEMAN, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS | = 








Minneapolis, Minn. 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business June 14 1912. 





RESOURCES. 
Loans and discounts-.-...---.......--.--...-...- $14,594,004 43 
TOTES | oc estenes o ncnsee cxeswestionemnedaoe 3,836 58 
Bonds, stocks and securities. ..................... 159,768 23 
United States bonds to secure circulation.........- 450,000 00 
Cash on hand and due from banks. -..........._-..- 7,662,276 30 

22,869, 

LIABILITIES. ae 
CAE EE Ele cansccadanwaesconessavcesescsooes $1,000,000 00 
Surplus and undivided profits.................-.-. 2,205,414 58 
Reserved for unearned discount.................-. 100,000 00 
a Eg) errr fo eT 97,777 11 
SACUMIOR « cccaccenncsaccesceccccecenbbetscuuat 441,500 00 
OOS 66 650566 665 65464555 54665455 5 Sc e6asennES 19,095,193 85 
$22,869,885 54 


Collections on the entire Northwest handled carefu:ly, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 
F. A. CHAMBERLAIN, Pres 
FENDALL G. WINSTON. Vice-Pres. BERRY HARRISON Vice-Pres. 
. F. MEARK Vice-Pres. J.S. POMERC Cashier 
FRED. SO AFFORD. Asst. Cashier GEO. LAWT EAS Asst. Cashier 
STANLEY H. BEZOIER, Asst. Cash. MARAE AM: Asst. Cash er 








THE NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 


and its affiliated institution 


The Minnesota Loan 


and [rust Company 


Are in a position to give to their customers and correspondents 


every form of legitimate financial service. 


Scientific organization 


and management combine to make this service complete in every 


detail of efficiency. 


Combined Resources over Thirty-Six Millions. 


OFFICERS. 


' ‘EWM. H. DUNWOODY, 
A. V. OSTROM, Cashier 
CHAS. W. FARWELL, Assistant Cashier 
R. E. MacGREGOR, Assistant Cashier 


EDWARD W. DECKER, President 
JOSEPH CHAPMAN JR., Vice-President 
J. A. LATTA, Vice-President 


Chairman of the Board 

W. M. KOON, Assistant Cashier 

S. H. PLUMMER, Assistant Cashier 
HENRY J. RILEY, Assistant Cashier 


H. P. NEWCOMB, Assistant Cashier . 











FIDELITY 
Trust Company 


TACOMA 
Oldest Trust Company in Washington 


Capital, - - - - - $500,000 
Undivided Profits, - - $480,000 


Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


Correspondence Invited. 











OFFICERS 
JNO. S. BAKER, President P.C. KAUFFMAN, 2d Vice-Pres. 
J.0. AINSWORTH, Vice-Pres. ARTHUR G. PRICHARD, Cashier 
G. E. DIXON, Assistant Cashier 














THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition June 14 1912. 








ASSETS. 
NE EE SEELVC SEARS ARES APLAR A PE RANE ENE $6,138,650 30 
United States Bonds at Par.-.........-.-......-.. 1,050,000 00 
Municipal and Railway Bonds----....-........__-- 1,396,759 40 
EE ng cn cau abdhonsbocinneealikndele 125,000 00 
Ge ee ED. on cr ccctcccuddiedcabmmedtuieel 5,578,928 57 
LIABILITIES. ee oe 
RII ay ite de 2s hve ds chai dh pp lim at con wile diapeid cbeas anaiieiiedee ts ih $1,000,000 00 
CE NR a oc cam enpiesenccee hidiakaidieis indienne aime 1,038,779 88 
NE i i eo winitpen dhunuikentienihdpbiabeiadl iaauiinatnin ceed 809 ,000 00 
NE iid ini si caiciccleinsgh bichik hike miei sige cahaciee hile ee 11,450,558 39 
$14,289,338 27 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, 


Idaho, British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. ©. AINSWORTH, Presideat. R. W. SCHMEER, Cashier. 
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National Bank of Commerce 
SEATTLE 


Statement at Close of Business June 14 1912. 
RESOURCES. 











| Ro 
By PALES Pec NTN $900,000 00 
5 IE DI RN "168 00 
a ee ad 52 50 
‘poets eae eae 4,759,477 91 
$14,156,517 75 
LIABI tiny 
Seen amas te 2 gh. 
peer ven fer EE bind ctataseannanncnaatill 
Gir tances Under Letters of Credit....-.-------- 
or Vaumaade......0c.c0c. 564 36 
_— sts| Banks era ag hea mba 377'590 a 
sn ee gate 11,712,578 74 
$14,156,517 75 
OFFICERS 
M. F. BACKUS, President J. A. SWALWELL, Vice-Prest. 
R. R. SPENCER, ist Vice-Pres. G. F. CLARK, Cashier 
R. S. WALKER, ash 0. A. SPENCER, Asst. Cashier. 


ler 
E. W. BROWNELL, Asst. Cashier , 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business June 14 1912. 


RESOURCES. 
Loans and discounts. -_.................-..-....-- 
Bonds and other securities 
ture and fixtures 
Due from p Sense 
AR RRR li lta A 


Letters of credit 





ne na ei nab odemidbiinchedews 


50,000 00 
PO eee ie ber ewe wees lwdisccccccecccccce 9,209,816 87 
$10,746 ,723;70 


OFFICERS . 


N.H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier. 
W.H. PARSONS, Vice-President C. E. BURNSIDE, Asst. Cashier. 
M. W. PETERSON, Cashier. J.C. NORMAN, Asst. Cashier. 











Los Zngeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close 0 Business June 14 1912, 





RESOURCES 
Loans and discounts-...............-..----.-.... $14,662,200 45 
MORES, SOGUITIIOS, Bc cc ccccccccccecccccccccoccce 2,511,929 55 
Cash and sight exchange---.-.-....------.-........ 5,822,720 49 
Redemption Fund-.-...-.......-..-.--------.-.---- 62,500 00 
$23,059,350 49 
LIABILITIES. 
GRINS BONG. oc cccswccawcsnnccscosccccecesccees $1,500,000 00 
Surplus and undivided profits. ............-....-.. 2,451,525 45 
CR dinn dtteoncnppectoncccccccccccccccce 759,597 50 
a ee 18,298,106 57 
Reserved for taxes$.......<<<ceeee------ ~~ 50,120 97 


$23,059,350 49 








Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 


—= SS Oe 





THE 


Seattle National Bank 


of Seattle, Wash. 
Resources $17,000,000 : 








E. W. Andrews, President. J. FURTH, Chr. Bd. of Directors. 
J. W. Spangler, Vice-Pres’t. R. V. Ankeny, Cashier. 
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BANK AND 
TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 





BOUGHT AND SOLD 








CLINTON GILBERT 


2 WALL STREET NEW YORK 








F. J. LISMAN & CO., 


pa j New York Stock Exchange 
Members | Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


CHICAGO PHILADELPHIA HARTFORD, CONN. BOSTON 
108 South La Salle Street Land Title Building 39 Pearl Street 90 Congress Stree 


The Farmers Loan & ‘Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 





LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street, 8. W., PARIS: 
26 Old Broad Street, E. C. NEW YORK 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows j- +erest on daily balances. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 


EDWIN 8. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 


BOARD OF DIRECTORS. 





HENRY A.C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
C:!ARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, , JOHN J. RIKER, 
FRANKLIN D. LOCKE, EDWARD R. BACON, HENRY HENTZ, 

J. WILLIAM CLARKE, A. V. HEELY, iH. V. R. KENNEDY, 
GEORGE F. BAKER, ARCHIBALD D. RUSSELL, F. A. VANDERLIP, 

A G. AGNEW, JOHN W. STERLING, JAMES A. STILLMAN, 


S\MUEL SLOAN EDWIN 8. MARSTON. 
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REVIEW OF AUGUST. 

The crops continued to make satisfactory progress, 
and cheerfulness and optimism remained the dominant 
note in trade circles. Politics and political discussions 
loomed large in the columns of the newspapers, but 
were relegated to a subordinate place in mercantile 
affairs, though in the financial world they were 
looked upon as involving important possibilities. 
The nominees of the two regular parties, namely 
President Taft and Governor Woodrow Wilson, 
delivered their speeches of acceptance and the advo- 
cates of the third-party scheme held a National Con- 
vention at Chicago, which was dominated in all of its 
work and activity by Mr. Roosevelt, and promulgated 
a platform of principles that met expectations in 
being radical in the extreme and nominated Mr. 
Roosevelt himself as a candidate for President and 
Governor Hiram W. Johnson of California as a candi- 
date for Vice-President. The new party adopted 
the name of the National Progressive Party. 

Mr. Taft’s declarations in his speech were satis- 
factory and assuring, inasmuch as they laid special 
stress on the fact that the Presidential contest the 
present year was a campaign for the maintenance 
of our institutions and for the preservation of the 
Constitution, this being termed the supreme issue 
confronting the voters. Governor Wilson’s speech 
also had a conservative note in it, for he expressed 
himself with a good deal more caution than had been 
looked for on some of the leading issues of the day, 
For instance, with reference to a revision of the 
tariff he said: “‘When we act we should act with 
caution and purdence, like men who know what they 
are about, and not like those in love with a theory. 
It is obvious that the changes we make should be 
made only at such a rate and in such a way as will 
least interfere with the normal and healthful course 
of commerce and manufacture.’”’ With reference 
to combinations of capital he said he was not one of 
those ‘“‘whojthink that competition can be established by 
law against the drift of a world-wide economic tend- 
ency’’, norwas he one of those ‘‘who believe that busi- 
ness done upon a great scale byasingle organization— 
call it corporation, or what you will—is necessarily 
dangerous to the liberties, even the economic liberties, 
of a great people like our own, full of intelligence and 
of indomitable energy.” 

There was a distinctly favorable development in 
the fact that Congress had at last terminated its work 
and definitely adjourned. Adjournment was delayed 
again and ag ain, and after first continuing the previous 
year’s appropriations for the necessary operations of 
the Government so as to cover the first half of August, 
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Congress was later obliged to extend the time until 
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the close of the momth. Adjournment, eame on Mon-} 


day, Aug. 26. Congress had been at work singe the 
preceding December and hence the session ranks 
among the longest on record. Speaker Clark said 
that, while there are a few sessions which have ex- 
ceeded it in length, he believed that Congress had been 
actually in session more days since the first Monday in 
December than. any. other Congress that had ever sat. 
Much of the delay at theclose.was due to the fact that 
Congress undértook to graft. new legislation on the ap- 
propriation bills which President Taft could not ap- 
prove, making it necessary to send the bills back with 
his veto and obliging that: body to repass the measures 
with. the objectionable. features eliminated. There 
were also points of difference between the two Houses 
regarding legislative measures. of large importance, 
which differences conference committees found it dif- 
fiewlt to adjust. 

Bven before Congress definitely adjourned it became 
evident that all measures for a radical revision of 
tariff duties must fail, owing to the opposition of 
President Taft. This was looked upon as a hopeful 
circumstance by those who regard tariff changes of 
any kind as disturbing to business interests. A 
conference bill on the wool schedule of the tariff was 
agreed upon by the two Houses. of Congress early in 
the month, identical with the: compromise bil passed 
by. Congress in 1911 and vetoed by the President. 
Mr. Taft again vetoed the. scheme (Aug. 9) but on 
Aug. 13 the House of Representatives passed the bill 
over the veto by a vote o: 174 to 80, 21 Republicans 
having joined with the Democratie majority. On 
the 16th, however, the attempt to pass the bill over 
the veto failed in the Senate, a two-thirds vote being 
necessary for this purpose, whereas the actual vote was 
only 39. to 32, notwithstandimg six Republican In- 
surgents voted with the. Democrats, namely Senators 
La Follette, Bristow, Clapp, Crawford, Poindexter 
and Works ‘The bill revising the metal schedule met 
with a similar experience; on the 3d inst. the Senate 
receded from certain amendments to which the House 
would not agree: and the bill was then passed and 
went to the President, who. vetoed it Aug. 14. The 
House repassed it by a, vote of 174 to 83, 16 Republi- 
cans voting with the Democrats, but in the Senate the 
result on the motion to repass was 39 to 32—not a 
two-thirds majority. 

_ The result of the vetoes in these instances made it 
clear that no tariff legislation could be completed. at 
the present session and. that therefore it was useless 
for Congress to send any more bills to the President 
which he did not approve. ‘The bill revising the chemi- 
cal schedule had been defeated in the Senate the pre- 
vious month—July 3. The Underwood bill revising 
the cotton schedule passed the House Aug. 2 by a vote 
of 158 to 72 and the Senate Aug. 14 by a vote of 36 
to 19, but the latter body added a provision repealing 
all sections of the Canadian Reciprocity Act except 
those which permit the free entry of print paper and 
wood pulp, and the bill therefore did not reach the 
President. 

The President’s veto of other measures also proved 
successful. He vetoed the Legislative, Executive 
and Judicial Supply bill twice—the first time because 
it- would abolish the United States Commerce Court 
and also because it fixed the tenure of Government 
clerks in the Civil Service at 7 years. An attempt 
at this time to override the veto failed in the House 
on Aug. 15 by a vote of 153 to 107, being less than the 
necessary two-thirds. The bill was sent to the Presi- 
dent with the CivilService restriction eliminated, but 
with the provision abolishing the Commerce Court re- 
tained. Another veto was the result, but this time 
the House was successful in repassing the bill, the vote 
being 154 to 53. In the Senate, however, the neces- 
sary two-thirds was lacking, the vote being 34 to 27. 


= 


‘for the maimtenance of the board stricken out. 





The bill was finally sent to the President with an ap- 
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_propriation fer the e¢ontinuanee of the Commerce Court 
‘until March 4 1983, in whieh shape it received his 
signature. The Army appropriation bill, which the 
President had vetoed in June because of objectionable 
features therein, was also changed so as to meet the 
views of the President, and particularly by the elimi- 
nation of the provision which would have legislated 
Major-General Leonard Wood from his office of Chief 
of Staff of the Army. The President was not success- 
ful in saving the Tariff Board, as the Sundry Civil 
Appropriation bill came to him with the provisions 
In the 
‘ease Of the Naval Appropriation bill, the Democrats 
of the House of Representatives held a new caucus 
(the 5th) and abandoned their program of “no battle- 
ships” so far as to allow Democratic members to vote 
for one new battleship; the bill in that shape reached 
the President and was signed by him, the Senate hav- 
ng yielded its demand for the building of two new bat- 
tleships. 

As already noted, the leading crops made satis- 
factory development. In the case of cotton the 
Department of Agriculture after the close of the 
menth showed a slight decline in condition, but it 
became so apparent from week to week that, barring 
an early frost, the crop would be a large one, even if 
not up to that of the previous season, that prices 
sharply declined, and middling upland spot cotton 
in this market August 30 was quoted at only 11.25 
cents, against 13.20 cents July 31. In the grain 
markets, also, the tendency of prices was downward 
except in the case of the September option for corn. 
In this last case, owing to the strength of the statistical 
situation, bear operators were forced to cover their 
outstanding short contracts and September corn at 
Chicago advanced from 655% cts. August 7 to 7434 cts. 
August 30, with the close August 31 724% cts.; the 
December option closed August 31 at only 55 cts. 
(17 cts. less, it will be observed, than September 
corn), against 5744 cts. July 31. December wheat 
at Chicago closed August 31 at 93 cts., against 953% 
ets. July 31, and December oats at Chicago 324 cts., 
against 344 cts. 

The Bank of England August 28 advanced its rate 
of discount from 3 to 4% and in this country also 
money rates stiffened all around. One feature was 
the sudden calling of outstanding demand loans by 
Canadian banks and the last week of the month 
$2,600,000 gold was taken here for shipment to 
Canada. There was renewed demand by Germany 
for American loans in this market and Berlin bid 
434% per annum for 3 months’ loans, but secured 
comparatively little money at this figure on the dollar 
basis—that is, the money being specifically repay- 
able in dollars so as to obviate any risk to the lender 
from the fluctuations in exchange. New York City 
banks completely withdrew as buyers of mercantile 
paper. Though discount rates at London advanced, 
a number of large speculative accounts were the latter 
part of the month transferred from New York to 
London as a result of the prospect (as distinct from 
the actual situation) of relatively easier carrying 
charges expected to be available later on at the 
British centre. There was also considerable borrowing 
by New York Stock Exchange commission houses in 
that market by means of 90-day finance bills. 








RATES FOR MONEY IN NEW YORK WEEKLY. 








Week ending 
Ca'l Loans— Aug.2. Aug.9. Aug. 16. Aug. 23. Aug. 30. 
stock Exchange—Range for week. 2-3 214-3 24-3 2%-3 244-3 
Average for weck...-.----------- 2% 2% 23% 2% 4 
Tine Loans— 
Sixty days .------------------- _ 3% 34% 3144-3% 34-3% 3%-4 
Ninety days. --.---------------- 3 34-4 334-4 33-4 4 4%-4% 
Four months ....-------------- 44-44% 444% 444% 5 
Five months. .-.---------------- 444% 434 45-44% 45-43% 5 
Six months--.-.----------------- 4%4-5 434 4%-4%% 4%-4% 5 
Commercial Paper— 
Double names—Choice 60 to 90 
GAG Gs nd cus 4%-4% 5 5 5 
Single names—Prime 4 to 6 mos. 5 5-5\% 5-5\% 5-5% 51%-5% 
Good 4 to 6 mos. 54 5% 5-6 54-6 544-6 


Foreign exchange see-sawed a good deal, with 
prices moving alternately up and down within a 
narrow range. At the beginning of the month there 
was weakness on the drawing of 90-day bills in anticipa- 
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tion of the cotton movement, then there was a sharp 
recovery on short covering by speculative interests, 
only to be followed by renewed weakness on the further 
drawing of finance bills. The continued negotiation 
of these finance bills finally led to the advance in the 
Bank of England minimum from 3 to 4%. This and 
the higher discounts in the open market restricted 
new offerings of finance bills and caused an advance 
in exchange, but at the close there was a downward 
reaction again, owing to the transfer of Stock Exchange 
loans from this side to London and also by the selling 
abroad of a block of $5,000,000 New York City 90-day 
revenue bonds. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
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On the Stock Exchange the tendency of prices was 
towards a higher level, but there was no uniform 
advance and the upward movement was not uninter- 
rupted. Indeed, at one time the market sagged and 
prices of some of the leading speculative shares made 
sharp declines. The enactment of the Panama Canal 
bill seemed to be the occasion for this particular. 
period of weakness, owing mainly to the provision in 
the bill forbidding ownership or control by any rail- 
road of water lines operated through the Panama Canal 
or elsewhere with which such railroad does or may 
compete. The market quickly regained its tone, 
owing to the favorable crop prospects and the continued 
activity of trade. The volume of business, however, 


























Bankers’ Bills —s ——Commercial Bilis remained very limited throughout, extreme dulness_ 
n Documents “9° : ; 
August. 00 Day. ‘ sia... Transters. j Banks, APA Payment.| prevailing at times, due to the fact that large : 
ork aa 44 _ = 7 1 ° . ° *,* e : 
37-4 8430-4 8445 487 8720 4 8740-8760 4824084 48304 oe” | interests did not view the political outlook with com- 
PY yah tt cea gh ca Billets atest placency and for that reason were disinclined to enter 
5___4 8430-4 8440 4 8710-8720 4 8740-8750 4 82 %-83 % 4 8314-4 84% o ments. isvul hares ° 
6__.4 8435-4 8445 4 8715-8725 4 8745-8755 4 82 %-83 % 4 83 &%-4 84% into large engage - ts Lou BV UC & Nashville s ares 
7.4 8435-4 8445 4 8715-8725 4 8745-8755 4 82 %-83 % 4 834-4 84% | were a strong feature on the value of the rights in con- 
8__.4 8445-4 8455 4 8720-8730 4 8755-8765 4 82 %-83 % 4 83 %-4 84% . . h k ° 
9___4 8450-4 8460 4 8730-8740 4 8765-8775 483%-84% 483 %-4 84% | nection with the new stock issue. 
SE ee eT ee oe en Oe VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
12___4 8430-4 8440 4 8715-8725 4 8755-8765 483%-84 483 %-4 84% Month of Aug.— 1912. 1911. 1910. 1909. 
13_..4 8425-4 8435 4 8710-8720 4 8740-8750 4 83 4-83 % 4 83%4 84% | Stock saigsu— 
14__.4 8420-4 8430 487 -8705 4 8740-8745 4 83 4-83% 4 83 4-4 84% No. of shares- -- 8,952,358 14,994,533 10,392,788 24,637 ,783 
15_..4 8410-4 8420 487 -8705 4 8740-8745 4 83 %-83 % 4 83 %-4 84% Par value_-.-..--. $811,891,750 $1,371,606 ,250 $919 ,409,950 $2,267 ,638,050 
16__.4 8415-4 8425 4 8710-8715 4 8745-8750 4 83 4-84 4 83 %-4 84% | Bond sales (par value)— 
17__.4 8415-4 8425 4 8710-8715 4 8745-8750 4 82 4-83 % 4 8344-4 84% RR.&mise.bds. $41,779,500 $44 916,500 $28 ,557 ,500 $112 ,035,500 
OF See SUNDAY. Governm’t bds-_ ,000 586, 43,500: 103 ,500 
19__.4 8415-4 8425 4 8710-8715 4 8745-8750 4 82 4-83 % 4 83 \%-4 84% State bonds---- 1,723 ,000 2,529 ,000 2,531,000 2,183 ,00®0 
20...4 8420-4 8430 4 8715-8725 4 8750-8760 4 82 %-83%4 4 83-4 84% 
21__.4 8425-4 8435 4 8715-8725 4 8750-8760 4 82 %-83 % 4 83 WK-4 84% Total bondsales $43,530,500 $48 ,031,500 $31,182,000 $114,322 ,000 
22_..4 8425-4 8435 4 8720-8730 4 8760-8770 4 82 %&-83 % 4 83 \%-4 84% Jan.1to9 Aug. 31— 
23...4 8425-4 8435 4 8720-8730 4 8760-8770 4 82 54-83 44 4 83 4-4 84% | Stock sales— 
24___.4 8420-4 8430 4 8720-8730 4 8760-8770 4 82 %-83 % 4 83 &%-4 85 No of shares. -- 85,497 ,222 74,899,031 122,488,446 136,581,120 
26... SUNDAY. Par value. .-..-.. $7 .726 012,875 $6,710,888,300 $11,807 ,299,700 $12,530,726,875 
26_..4 8420-4 8430 4 8725-8735 4 8765-8775 4 82 %-84 4 83 &-4 85 Bd. sales (par val .)— 
27...4 8425-4 8435 4 8730-8740 4 8770-8780 4 82 4-84 \% 4 83 %-4 85 RR.&misc.bds. $482,986,500 $493,750,500 $403 ,907 ,500 $907 ,547,100 
28_..4 8420-4 84380 4 8730-8740 4 8770-8780 4 82 %&-84 4 83 4-4 84% Governm’t bds. 1, , 2, ,500 303, 338 ,2 
29__.4 8415-4 8425 4 8725-8735 4 8770-8780 4 82 %-84 4 83 «-4 84% State bonds... 17,142,500 79 ,686 ,500 33 335,950 26 531,500 
30...484 -48410 4 8705-8715 4 8750-8760 482 -83% 4 83 k-4 84% 
31_...4 84 -4 8410 4 8695-8705 4 8735-8745 482 -83%4 4834-4 84% Total bond sales $501,189,000 $576,077,500 $4137 ,546 ,650 $934,416 ,800 
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CONDITION OF THE TRUST COMPANIES OF NEW ‘YORK STATE. 
We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE 


OF NEW YORE. 
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We give separately the 
We also add tables to indicate the changes 
























































LIABILITIES. a ae ; 
Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. | June 7 1911. | Dec. 21 1911.|.June 14 1912. 
$ $ § § $ $ $ & 
CE o ccnsdkéoppGdpceshbwediu 68,661,600) 66,276,560} 68,450,000} 71,400,000) 73,431,00 71,731,000} 71,481,000} 72,025,000 
Surplus and profits, market value....| -.......-- 151,339,110} 169,647,107) 178,979,744} 184,025,130| 190,697,189] 188,676,616} 183,032,061 
Surplus and profits, book value-__-_--.- 176,944,735 
eee eee, Seeereen Ger Gees Oe ee Cet 3,164,976 2,921,740 1,657,514 3,133,208 
Pref. deposits—Due State sav. banks - 37,467,239| 28,340,454] 39,116,569 40,759,951) 43,827,892) 47,945,482) 43,632,147| 47,821,722 
Due State sav. & loan associations- 14,42 ,316 76,421 00,479 8,969 589,601 30,800 670,391 
Trust deposits not payable within 
RTE ep RE ES ee ae ee ae 21,180,942 38,059,940} 25,598,439) 35,286,088) 33,376,931| 42,992,939 
Due as exec'r, admin’r, guard., re- 
ceiver, trustee, committee, &c_- 41,773,538| 43,641,702) 23,190,699 30,913,481) 36,844,508) 41,475,957) 43,750,219) 49,473,771 
Deposits pref’'d because secured by 
unmatured bonds of the State.._| —-.........} --..--.-.. 4,728,253 5,122,449 6,963,259 7,174,500 9,666,599 9,817,769 
Other deposits pref. because of 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 5,947,072 7,331,136 2,504,653 
Deposits otherwise preferred. ----- 1,098,788 2,779,485 2,569,357 7,356,349 2,832,612 01,012 1,195,183 1,029,449 
Ceposits subject to check (not pref.)_| 812,011,853) 555,397,056) 868,754,742!) 899,090,713 
Geis of dep.,time & demand(not pref.)} 107,934,388) 55,272,810} 53,311,827} 84,478,182}|1,014,744,488/1,129,109,722)1,109,667,546/1,226,688,726 
e deposits not payable within 30 
days, represented by otfs. (mot pref); -........./ -.-.-..... 40,470,643} 106,498,123 
Due trust companies______._...  _- 43,610,680! 23,002,116 } 103,907,041 84,088,005| 84,889,877) 137,839,071 93,119,468! 114,592,190 
Due banks and bankers_._....._._. 42,077,022 20,667,605 
Total of all deposits..........._. 1,087,664,431| 732,278,460\1,182,242,775 1,302,099,738|1,218,382,416 1,406, 168,505) 1,342,270, 020/1,495, 586,670 
See 
Bilis payable or borrowed monmey....| —-._...-...} -.--..-.-. 1,867,663 1,100,14 1,382,360 89,000) 70,916 135,000 
Pref. liability as executor, &c_._._- 2,987,034 904,843 
OO aes ee ae 27,708,303; 61,948,915) 55,367,899) 50,624,063) 35,067,726) 39,990,288) 52,179,544) 67,977,155 
Wer OBE CORE 6c cla ba cccdctsciascc 40 42 45 42 42 39 42 41 
Grand total ..._- dinvwme hte dbte 1,363,966, 143'1,012,747,930!1,477,575,489'1,604,203,727:1,515,453,650) 1,711,598, 061!1,656,335,66111,821,889,070 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.| Jan. 1 1900. | Jan. 1 1910. | Jan. 2 1911. |\June 7 1911.)Deec. 21 1911.) June 14 1912, 
$ $ $ $ $ $ 3 ES 
Bonds and mortgages.............- 87,962,350| 80,759,054| 78,199,314 83,660,067| 87,341,640} 89,058,963) 93,997,526 ) 
OD ME Es Oe Seid dn POR ida, dale eis 3 ad dl cule bin eels asia b alaldbdiead |e on had ek DL o titan obdle Kk dk. Laeibde da die Ceiididiiaeen 92,139,047 
Loans secured by bondand mortgage, 
Ne ae Pe eee? Tee ee Pe ae ms er SE ney Ne Lee Ee OPE meee, meee Ming see, 12,879,623 
Stock and bond investments_______._ 326,497,210 } 
i COR aveweewensivadert:-debreeeetwe 50,966,201; 66,644,416) 69,268,783) 67,309,082; 87,009,406) 84,649,720) 104,998,861 
Pt SE cnacshktdedeeanebul case uesmied oie 208,860,012) 292,497,347| 296,958,325) 303,382,679! 339,834,895| 349,426,882! 349,866,155 
Loaned on collaterals. .-..........- 627,514,698} 405,844,757) 584,006,564) 696,601,870| 547,767,677| 598,744,027) 558,917,170) 620,132,850 
Loans not secured by collateral...._| _____..__. 15,032,322 9,342,981 8.160.799 11.671.358!' 15.741.976 15.286.071 
Other loans, including bills purchased! 108,122,742 
Bills purchased, not sec. by oth. coll_|} ______ ent 54,051,280| 87,294,263) 102,402,940] 125,914,655| 151,119,236) 145,525,075| 184,343,283 
Oveoparatts ...022-...6.-.-- Soécbi d 204,270 137,844 55,529 108,040 159,415 168,267 176 151,568 
STO. 0 thee adda bos ccédbedionel 17,706,522 16,066,494 22,080,844 25,.518,600' 29,861,282) 30,640,128'  34,319,128' 38,133,672 
Due from approved reserve deposi- 
tories, less offsets_._.........._- 95,144,026) 89,175,391) 160,935,501} 99,766,067) 100,382,483) 154,059,345) 116,092,212)) 
Due from trust co’s, banks & bankers, ' 211,612,259 
not included in preceding item_...| 27,117,410) 15,120,176) 42,227,028 48,863,157) 54,503,832] 65,482,668) 52,217,385\) 
spews sn hesdeporesegeseateceececée 52,413,706) 89,324,130) 90,125,202; 124,161,053! 115,989,335) 120,182,287] 121,785,647} 123,800,762 
. S. legal tenders and bank notes__._ 6,893,690 8,506,218 13,668,318 18,167,454 16,990,981 17,884,385 17,036,783 16,414,747 
Bills and checks for next day’s ex- 
changes, and other cash iteras____ 909,983 2,013,398 1,791,260 3,052,804 2,951,007 1,189,207 19,854,114 23,411,352 
Investments as executor, &c__..____ 2,987,084 904,843 
OEREP. BO8CB..0. 0 cwecwsewncocwcces 10,492,462| 25,985,818) 28,606,877 27,513,726 51,728,182} 40,483,232 47,030.730| 44,004,855 
Add for cents... ................. 40 42 45 42 42 39 42 41 


_ Grand total 








1,363 966,143 





1,012,747,930 





1,477,575,489 





1,604 203,727 





1,515.453,650 











1,711,598,061 





Note.—Schedules have been changed several tim 
tion employed, leaving blank spaces deuinat the old 1 





1,656,335,661 





es since the date first named in the above comparison. We show for each date the exac 
tems which no longer appear in the schedules. .- Me BOty ie she SM) Mowiad Gl Gt € Se. aie @ 


1,821,889,070 
t meg yt 


. 
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TRUST COMPANY RETURNS. 


— 


[VoL. LXXXXVv. 








TRUST COMPANIES IN THE GREATER NEW YORE. 





LIABILITIES. 


Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Jan. 1 1910. 


Jan. 2 1911. 


June 7 1911. 


June 14 1912. 





Capital 
Surplus and profits, market value... 
Surplus and profits, book value 
Unpaid divs., reserve for taxes, int., &c 
Pref. Deposits—Due State sav. banks 
Due State sav. and loan associations 
Trust deposits not payable within 
30 days 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c .. 
Deposits preferred because secured 
by unmatured bonds of the State 
Other deposits preferred because of 
pledge of part of trust co. assets. 
Deposits otherwise preferred 
Due re me I i a i ae 
rts. 0 vac A on time & dem. (not pf.) 
Time deposits not payable within 30 
days, represented by ctfs. (not pref.) 
Due trust companies 
Due banks and bankers 


Total of all deposits 
Bills payable or borrowed money~...- 


ferred liability as executor, &c-_-- 
Other liabilities 





RESOURCES. 
Bonds and mortgages 
Mortgages own 
Loans secured by bond and mortgage, 
deed or other real estate collateral. 
tock and bondtinvestments 
Public securities 
Other securities 
Loaned on collaterals 
Loans, not secured by collateral 
Other loans and bills purchased 
Bills purchased, not sec. by collateral 
Overdrafts 


Due from appr. res. depos., less offsets 

Due from trust cos., banks and bank- 
ers, not included in preceding items 

Svecie 

U.S. legal-tenders and bank notes__- 

Bills and checks for the next day’s 
exchange and other cash items___. 


Grand total 





$ 
60,636,600 


886,500 
996,616 
688 604,953 
100,352,199 


41,527,250 
40,738,939 


$ 
58,251,560 
144,600,599 


26,074,330 
200,155 


2,609,430 
2,388,755 
444,817,663 
48,054,808 


22,234,360 
18,976,184 


$ 
60,425,000 
160,168,172 


36,446,535 
62,097 
20,146,656 
21,392,534 
4,078,253 
4,032,481 
2,472,794 
748,020,445 
66,761,475 


40,284,595 
} 101,367,610 


$ 
63,675,000 
168,597,714 


37,683,778 


36,871,355 
29,009,253 
3,880,449 
4,934,470 
7,345,074 
774,061,989 
78,596,293 


105,681,485 
80,786,598 


$ 
64,156,000 
173,357,077 


2,897,534 
40,624,293 
23,640 
24,336,543 
34,580,803 
5,435,259 


1,805,166 
2,811,605 


] 
| 874,289,233 


80,873,915 


$ 
62,456,000 
179,209,465 


2,770,476 
44,651,981 
412,303 
33,996,044 
39,656,949 
5,704,000 


5,266,923 
52,115 


980,546,639 


134,230,394 


Dec. 21 1911. 
a 
62,206,000 
177,253,055 
1,584,210 
40,096,524 
52,767 
32,111,087 
42,109,846 
7,833,795 


6,084,579 
09,727 


955,583,186 


90,137,194 


$ 
62,525,000 
171,024,226 


2,916,510 
44,381,268 
467,933 
42,152,252 
47,423,165 
8,062,901 


1,722,829 
730,733 


1,064,489,562 


110,933,739 





946,608 ,382 


605,652,530 


1,045,665,475 


1,159,319,311 





1,065,380,457 


1,245,217,348 


1,175,218,705 





1,320,364,382 





2,578,790 
27,241,967 


751,265 
59,789,589 


1,454,975 
54,542,068 


980,140 
49,800,511 


1,372,360 
34,609,985 





1,205,048.189 


869.045.5438 


1,322,255,690 


1,442 372,676 


89,000 
38,429,506 


57,916 
50,789,246 


66,068,634 





|1,341,773,413 


1,528,171,795 





75,682,997 


165,652 
14,950,841 
83,582,056 


23,698,302 
49,179,020 
5,095,751 


604,977 
2,578,790 
10,212,483 





68,532,010 


43,471,463 
166,358,136 
365,723,291 

9,772,982 


41,991,223 

121,954 
13,296,285 
78,992,219 


12,523,082 
35,844,818 
5,327,384 


1,027,537 
751,265 
25,311,895 








1,205,048 12° 





869,045,543 


65,379,871 


57,919,433 
243,085,376 
546,816,033 

5,765,637 


71,885,130 
141,410 
19,270,541 
146,953,404 


39,295,396 
87,261,025 
10,241,562 

824,280 


27.416,592 


68,871,110 


60,048,703 
245,695,838 
660,489,153 

5,203,728 


82,131,718 
95 


,738 
22,633,282 
89,495,686 


44,720,953 
121,362,596 
13,666,256 
1,455,318 


26,502,058 


70,434,543 


57,395,095 
252,467,751 
509,483,082 
7,940,524 
102,533,889 
151,067 
26,339,232 

87,303,726 


50,483,718 
113,069,471 
12,103,225 
1,491,362 


50,576,782 


70,525,600 


77,082,520 
282,632,840 
562,145,142 

11,876,036 


126,872,608 
145,577 
27,497,495 
137,950,319 


62,389,306 
117,058 ,426 
12,446,512 
527,125 


39,022,282 


1,467,109,132 





1,622,898,752 





74,280,647 


74,340,153 
289,489,267 
520,124,260 

11,314,003 
119,457,843 

184,618 

31,041,386 

102,107,260 


49,740,731 
118,460,580 
11,917,588 
19,173,682 


45,477,234 


71,821,294 
8,703,049 
93,972,933 


284,332,265 
583,996,240 


154,301,499 
150,585 
34,667,136 
194,001,611 


120,651,586 
11,165,289 


22,827,853 
42 327,962 








1.292 255.499 





1.447? 272? &7A 





1,341,773.413 





1,528,171,795 





1,467 ,109,132 














1,622,898,752 





Note.—Schedules have beenchanged several times since the date first named in the above com 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


parison. We show for each date the exact designa- 





Ft Ro UGH OF 


MANHATTAN—|Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Sent. 14 1909. 


Jan. 1 1910. 


Jan. 2 1911. 


AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 


June 7 1911. 


r 


Dec. 21 1911 


June 14 1912. 





$ 

8,965,745 
23,861,606 
35,119,131 
10,975,957 
3,932,749 
3,104,410 
1,569,287 
7,923,242 
42,137,580 
6,774,339 
62,114,992 
3,876,981 
516 


8,898,940 
17,381,123 
16,233,629 

8,101,350 
64,124,995 
81,702,513 

3,028,403 

7,423,429 
41,996,504 
17,532,796 
40,510,828 

4,185,255 

2,066,175 

8,524,049 
22,400,958 
23,747,751 

5,763,501 
33,782,456 
33,517,360 
12,884,258 
28,495,980 


48,231,644 
30,982,562 


9,798,340 
11,162,536 


Flatbush bd 


Carnegie e 

Central 

Columbia-Knickerb’r_d 
Knickerbocker d_.-- 

Commercial 

Commonw' Ith (defunct) 

Empire 

Equitable a 


Trust Co. of Amer. a 
Fy pata Loan & Trust 


Guaranty c 
Fifth Avenue c 
rto 


Metropolitan 
Mutual Alliance 


ta 
Title Guar. 
Transatlantic.g.....-.. 
Union st 
United States Mtge. &T. 
United Stat 
W ashington 
Windsor 


5 

8,103,748 
20,240,194 
23,277,232 
9,327,741 
2,340,822 
2,541,372 
09,024 
6,528,511 
33,961,798 
4,700,103 


2,948,586 
476 


6,304,846 
9,715,776 
11,209,036 


58,497,300 
3,016,254 
6,047,183 

28,161,527 

10,413,911 

22,166,365 
3,315,280 
1,172,075 
5,511,071 
6,483,066 

15,764,837 
3,651,793 

24,680,912 

27,862,835 
7,691,641 

21,574,526 


44,169,764 
20,096,258 
47,302,953 
7,415,009 
7,773,031 





$ 
12,245,219 
39,021,765 
49,434,429 
20,240,520 
3,309,969 
3,447,861 
1,023,152 
11,636,804 
85,749,341 
11,029,855 
34,614,439 
4,626,215 
476 
13,058 ,062 
22,490,318 
14,637,467 
7,541,352 
26,893,245 
122,389,387 
5,177,550 
7,613,282 
69,031,398 
14,882,682 
36,365,370 
4,126,034 
2,243,241 
11,936,708 
9,233,676 
21,147,691 
7,371,744 
35,476,878 
42,593,538 
15,534,457 
22,051,658 


27,313,836 
71,353,611 
10,068,724 

8,589,889 





$ 
14,524,970 
44,689,107 
64,529,766 
18,633,713 
3,751,573 


13,752,036 
86,708,959 
13,310,565 
34,883,901 
4,843,549 
476 


19,766,881 
} a47,440,668 


8,599,384 
27,252,981 
143,699,387 
5,672,107 
8,745,838 
89,084,701 
16,808,558 
41,780,307 
3,921,279 
3,595,065 
15,442,156 
10,942,091 
27,101,096 
9,546,340 
40,776,675 
73,549,499 
18,242,248 
27,683,102 


66,045,033 
42,829,119 
76,001,586 
10,225,499 

7,512,059 


$ 
13,895,039 
46,602,542 
56,109,550 
26,904,439 


1,836,544 
12,665,754 
91,394,728 
12,145,661 
35,267,275 

own taee 


76 
16,857,406 
a49,930,289 


7,453,215 
29,074,839 
115,793,639 
6,602,632 
7,871,433 
77,832,184 


33,863,400 
4,677,865 
3,447,494 

12,495,502 

12,492,637 

26,817,064 

12,716,417 

37,795,781 

51,486,440 

16,715,732 

26,355,280 


61,485,010 
41,002,035 
69,111,176 
10,162,558 

8,866,152 


} 
17,636,478 


$ 
14,774,859 
62,013,877 
48,382,224 
19,051,288 
4,607,336 
3,875,130 
1,762,388 
8,355,940 
67,843,148 
13,800,562 
32,467,648 
4,473,784 
56 


4 
20,040,241 
a35,044,790 


a6,540,091) J 


26,881,367 
116,368,590 


7,008 ,34 3 


7,723,527 
c124,815,857 


3,638,994 

3,416,134 
13,452,914 
11,141,401 
24,971,982 

8,493,763 
35,550,811 
41,313,028 
16,583,839 
24,224,805 


53,527,947 
43,415,252 
58,735,106 
10,306,003 

6,844,238 


$ 
20,500,712 
94,062,531 
66,405,054 
18,334,155 
4,673,603 
4,500,574 
1,109,004 


é 
83,272,417 


16,567,427 
38,151,256 
4,584,217 


484 
19,170,562 
+ 444,046,429 


28,915,166 
132,923,092 
7,196,214 
8,431,695 


c144,696,620 


3,053,213 

3,609,616 
17,187,235 
11,220,771 
28,664,333 

8,149,998 
39,057,251 
47,258,507 
19,826,237 
29,664,778 


58,142,458 
56,365,003 
70,349,033 
9,919,328 
4,496,537 


$ 
18,663,182 


}7137,493,148 
21,093,164 
5,156,650 
4,157,049 
971,819 


16,640,920 
37,385,06 t 
4,344,738 


484 
18,183,047 


é 
87,618,742 





a40,348,695 


25,563,427 
132,631,254 
6,910,834 
8,102,910 


€156,022,851 


2,683,174 

3,354,493 
16,184,748 
11,367,721 
22,511,690 

8,502,472 
34,128,848 
38,044,550 
17,561,046 
28,900,222 


52,993,225 
46,370,514 


$ 
24,061,992 
{173,833,634 


10,326,617 


} 
, 
J 
} 
> 
J 


59,328,397 
4,291,648 


484 
18,864,804 
} a86,770,710 


136,018,066 
8,393,062 
8,409,926 


c177,871,690 


2,758,376 
3,734,492 
17,127,524 
13,352,643 
23,704,872 
8,940,996 
35,321,322 
42,339,772 
20,854,788 
29 335,676 
1,289 ,683 
69,796,536 
59,895,210 
66,359,403 
10,563,033 
6,436,790 








Total 849,123,619 


538,664,879. 





957,378,793 








1,143,172,444 





1,064 ,954,258 





977,572,641 





1 140,504,936 





1,078,720,812 


1,221,407 ,447 





§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co. of Brooklyn, which was consolidated with Broadway Trust Co. 
of N. Y. City Mch. 6 1912. é 


* Not reporting on account of suspension, and not included in total 


ble Trust Co. Mch. 31 1909. On Jan. 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co. 
with the Equitable Trust Feb. 26 1912. 


Trust C 


1911. 


a The Bowling Green was consolidated with Equita- 
Trust Co. of America was consolidated 
b Title of Savoy Trust Co. changed from Italian-American Trust Co. Nov. 1909 and on Jan. 22 1912 Savoy 


oO. was consolidated with Broadway Trust Co., which also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 


da Columbia and Knickerbocker consolidated on June 5, 
solidated with the Bankers Trust Co. Aug. 10 
posits for both companies will appear in next bank call. 


c Fifth Avenue and 
e Banking Department closed the Carnegie Trust and assumed charge Jan. 7 1911 


1912; combined deposits will appear after next bank call. 
Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch. 25 1912; combined de- 
g Transatlantic Trust Co. began business May 22 1912. 


f Mercantile Trust Co. was con- 








BOROUGH OF 


BROOKL YN—|Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Sept. 14 1909. 


Jan. 1 1910. 


Jan. 2 1911. 


June 7 1911. 


Dec, 21 1911. 


June 14 1912. 





$ 
15,363,635 
1,592,598 
10,929,960 
6,734,751 
2,636,974 
12,346,822 
4,344,881 
7,055,368 
8,290,228 


Brooklyn 
Citizens’ 
Franklin 


Kings County 
Taevecee 2..........- 
Tong Island Loan & Tr. 
Nassau 


8,206,663 


14,946,702 i 


$ 
11,628,311 
1,035,792 
7,579,036 


6,489,355 
5,329,614 
13,651,462 


$ 
,034,798 


1.739.273 
13,846 


8,181,236 
6,088,506 
17,064,592 
1,666,424 


,430 
. 


$ 
18,940,663 
1,792,961 
12,617,799 
7,737,541 
2,152,532 


9,948,324 
6,279,495 
19,413,170 
2,223,433 


15,084,194 ‘ 


$ 
16,545,897 
1,538,642 
11,832,235 
,732,835 
2,107,011 


9,008,883 
6,374,010 
17,820,688 
1,750,798 


15,065,023 . 


$ 
18,071,271 
1,439,877 
12,103,762 
7,321,308 
2,452,328 


8,841,610 
5,660,371 
19,229,883 
a169,857 


15,256,377 


$ 
20,213,547 
1,629,314 
14,296,019 
7,381,201 
2,829,851 


8,721,256 
6,182,093 
21,118,539 


15,936,435 Z 


$ 
19,662,041 
1,805,319 
11,261,078 
6,670,513 
2,502,684 


8,195,026 
5,586,813 
18,846,340 


16,142,302 fe 


$ 
21,199,580 
2,257,795 
12,154,574 


9,048,245 
5,928,549 
20,463,802 





§95,552,272 


BORO. OF QUEENS— 
Queens. County......-.'.. 





1,934,491 


ee te 





§65,504,952 





1,482,818 


§86,922,493 





1,364,318 





§100,444,306 





1,900,867 


$92,793,237 





1,571,945 


§94,421,774 





1,742,066 





eee ee -ee ee 


$102,808,829 











1,903,664 


$94,829,165 





_ 1,668,825 


97,063,455 





1,893,567 


“$ Prior to Mch. 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn, which was absorbed by Broadway Trust of New York City Mch. 6, 
1912, an! now appears above under the Borough of Manhattan. 


* Not reporting on account of suspension. 
amsburgh Trust Co. voted tu ‘iisvolve its business in January 1911. 


z Formerly Jenkins Trust Co. a Wil- 





23 


NEw YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1912. 


(excepting only State bonds) dealt in on the Exchange. 


list. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the official 
All quotations in the column headed “Price about January 2 1912” were made on that date, except those in italics, 


which are the nearest in January 1912. The black-faced letters in the column headed ‘Interest Period’’ indicate in each case 


the month when the bonds mature. 


In accordance with the new rule adopted by the New York Stock Exchange, ail quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 


interest is in default. 


This method of quoting bonds became effective January 2 1909. 


i For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 








BONDS. Int, 


N Y STOCK EXCHANGE od, 


Price About 


PRICES 


IN AUGUST. 


RANGE SINCE JAN 1, 





Jan, 2 
1912, 


Aug. 30. 


Highest. 


Lowest. 


| Highest. 








S Gov & City Securities 
2s, cons, reg....April 1930 
2s, cons, coup._April 1930 
~ reg, 10-20s_._._Aug 1918 
4s 


, coup, 10-20s__Aug 1918 

; rogtslared 1925 
4s, coupon 1925 
Pan Can 10-30-yr 2s_Aug 1936 
Panama Canal 3s 1961 
New York City—4 4s 

414s when issued 1962) 

4% Corporate stock.._.1959 M 


4% Corporate stock....1958 M 
4%, Corporate stock. _- er eitl 


qaqaqeaqg 


U 
8 
8 
8 
8 
8 
8 


nT TT see, 


Corporate stock _.1957. 
4 assessm’t bonds--_1917, 
34% Corporate stock. 1954: 
New York State—4s 1961 
Caual Improvement 4s__1961'J 
Canal Impt (new) 4s__..1961 J - J 
Canal Improvement 4s_.1960 J - J 
Foreign Gov’t Securities 
Argentine—Internal 5s of 1909 M- 8 
Imperial Chinese Govt— 
ukuang Ry sterling 5s_1951,J - D 
—— Japanese Gov’t— 
2d 


wMAZALZAZAZZZZZ, 





terling loan 4%s 
series 44s 
Sterling loan 4s 
Rep of Cuba 5s, ext debt_. 
¥%s external loan : 
Sao Paulo 5s trust bonds__1919 
Tokyo, City ioan of 1912 5s___/! 
U 8 of Mexico External gold 
loan of 1899, sink fund 5s_- 
4s gold debt of 1904____1954 


Railroad Bonds 
Alabama Cent. See South 5 J 
labama Mid, See Atl Coast 
Albany & ea. See Del & Hud 
Allegheny Valley. See Pa RR 
Allegh & West. See Buff R & P 
Am Dock & Imp. See CentofNJ 
Ann Arbor Ist g 4s__July 1995 Q- J 
Atch Top & S F—Gen g 4s.1995)A - O 

Registered 1995 A - O 
Adjustment g 4s__July 1995) Nov 
gistered July 1995) Nov 
Stamped July 1995 M- N 
50-year conv, gold 4s.__.1955,1 - D 
Conv 4s issue of 1909_._.1955 J - D 
Conv 4s issue of 1910___1960 J 
10-year conv, gold 5s._.1917 J 
East Okla Div, Ist, g, 4s 1988," 
M 





Short Line, Ist 4s, gold .1958 
Cal-Ariz Ist & ref 44s- -1962! 





000)}113% 114 
100 
101% Sale 
102% Sale 
0) 
000) 99% Sale 
|107% 107% 


106 1 
102% 101% 102 
107% 


101% 101% 





pate 


\a91% Sale | | 
}a86 34 88%\\a83% 8534'a83% 85 
| ¥4%Sale 


Bid, Ask. 
100 100%) 
100 100% 
101 102% 
101 102% 
113% 114 


102% Sale 
1133 

1 

101% Sale 


100% Sale 
99 Sale 





99% Sale 


(106% Sale 
101% Sale 


a96% 


9514 /|a94 


a92\% Sale ||a91% Sale 


a91i Sale 











: al03% Sale 


ag6% «(97 
91 








| 99% Sale 








D 
D 
rs 
i 
S Fe Pres & Phe, Ist g5s1942 M- S 
Louis, Ist 6s _. 5. 
Atlan Knoxv & No. SeeL & N 
Atl Coast L, Ist g 4s __July 1952/M- 8 
Ala Mid, lst, gu, g, 5s__.1928/M - N 
Bruns & W,, Ist gu, g, 4s.1938'J - 
Charis & Sav, Ist, g, 7s.1936\J - J 
L & N collat g, 4s___Oct 1952\M - 
Sav Fl & W 34 
934 
j gu. 4s__.1918 
Danv,. See South’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
alt & O—Pr lien, g, 3%s 1925 
peered 
Registered 
Pitts Junc, lst zg, 6s____1922 
Pitts Jct & M D Ist g 3s ’25 
PLE&W Va Sys, ref, g,4s1941 
8S W Div, Ist g, 3%s___.1925 
CO Reorg, ist, con, g, 4%s’30 
Clev Lor &W,con,lst g 5s ’33 
Mon R, Ist gu g, 5s ___.1919 
Ohio Riv RR, Ist g, 5s _1936 
Gen, g, 5s 1937 
Pitts Clev & Tol,lst g,6s 1922 
Pittsb & West, lst g, 4s1_917 
Stat ASI Ry »1St U8 ,4 4s 1943 
Beech Creek. See N Y C & Hud 
Bellev & Carond. See Ill Cent 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 
Buff R & P, gen, g, 5s___.1937|M - 
Consol ai4s 1957'M - 
Allegh & West,list g, gu 4s '98\A - 0 
Cli& Mah Ist gu g, 5s...1943'J - J 


—_ 


“>> z- 
aOOZ 





Coe at > > eT > SO SSO POs 
Gun SOUF OmaZZunOuk 








79% 79%) 78 79 

974 Sale 

97% 98% 98 
91% Sale 
91 

91% 91% 
107% Sale 


104% Sale 
108% Sale 


| 95% 96 || 96 
| 92% 93% 


945% Sale 
108 

















| Bid. 


100% 101% 
102% 


113% 114% 
4 


944% 


101 


97% |/a99% veto ms Sale 
a93%™ 94% 
92%%/ 915% Aug. 


a92 
a9l 92 


PS 
a97%_C*@ 
93 


79 
96 %4 Sale 
98 


4+ 
897 
% 109% 


105 Sale 


92% 92 





94% Sale 
12 





Ask. 


| 83 
a103 14103 34 
99 % 


8 
9334 
96% 


81% 


8944 89% 
88 91 


102% Aug. 
113% Aug. 
113% Aug. 


101% Aug. 
100% Aug. 
100% Aug. 
985% Aug. 
985% Aug. 
98% Aug. 


%\105% Aug. 


101% Aug. 


‘s ney 


90 ‘4 Aug. 


78% Aug. 
96% Aug. 





(1045, Aug. 


108% 109% 108% Aug. 
- 9544 964! 


| 92% Aug. 
99% Aug. 


88% Aug. 
89% Aug. 30 
89% Aug. 30 














102% Aug. 
113% Aug. 
114 Aug. 


101% Aug. 
101% Aug. 
100% Aug. 
99% Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug, 
Aug. 
Aug. 


88% Aug. 
90 Aug. 
90% Aug. 

















Sale Pri 
100% May 
100% Ma 
102 Feb, 
101% Jan, 


3\113% Jan, 


113% Jan, 


1101 44,Jan, 
11013 


Jan. 


105% Aug 
85 Au 


101% July 


97 Jan, 
93% Jan. 


| 91% July 


93% Aug 


| 9544 Feb. 
| 88 Mch. 


77 ~=6July 
96% Aug 
96% July 


| 89% Aug 


90% Jan. 
89 July 
105% June 
106% Mch. 
10014 Jan, 
106% June 
96 Jan, 


192 July 


99% Aug 
109 June 


93% June 
123% June 


/ 91 #£=xJuly 
| 90% Aug 
| 97 <Aug 
| 96 Aug 
112 
| 88 


| 89% Aug 


Jan, 
Mch. 


894% Aug 


102% June 
109 %& Feb. 
105 ~=Apr. 
113% Jan, 


97% Mch. 


91 June 

















2/104 


111% Apr. 
Aug 


101% June 2 


100% June 2 


: | Sale Prices 

57|100% May 

27\10134 Mch. 
6|102 Feb, 


11 
18 
28 
30/101% May 
28'100 & Jan, 
28'100 
29|100% Feb. 
107% Jan, 
29|102%% Feb, 
15|'107% Jan, 
4037 Feb, 


OOo Od CO OM ES O0RD 





~ 
w 


g 30|' 88 Feb, 
}100 % Aug 
1101 &% June 


12/102% Jan, 23 
6 102% Jan. 
6103 Jan, 

0102 # Apr. 


16:100 July 
25; 95% Apr. 


22| 94 Feb, 
20' 93 #£=x4¥Feb, 
15| 88% Jan. 29 
2,104 July 
6, 99% June 
8 98% July 
14; 95 Apr. 


21| 97% Jan. 
11; 91 May 











22| 84% Jan. 
9100 Feb. 
31| 99% Mch. 
15, 92% Feb. 
5, 91 Jan, 
31| 92% Jan. 
31104 Aug 
16.107% Apr. 
19 106! Aug 
1'110% Au 
12; 96% Mc 
23! 94 + Apr. 
6 100% July 
26,110 Feb. 


96% Aug 
123% June 


9354 Feb, 
915 May 
9944 Feb. 
98% Mch. 
113... Jan. 
90 June 
92 Jan. 
91% Jan. 


110% Jan. 22 
104% Ma 6 
109% Mch. 7 
113% Jan, 31 
97% Mch. 14 
91 June 6 


« AZ 
10734 Meh. ii 
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BONDS—-STOCK EXCHANGE RECORD 














(VoL. LXXxXxXv. 






































































































































bby BONDS, pies | ms go in hie - a PRICES IN AUGUST. RANGE SINCE JAN, 1, 
ah an, —a 
N Y STOCK EXCHANGE — od. Par ‘sal 1912. Aug. 1 Aug. 30 Lowest. Highest Lowest, Highest. 
Buff Roch & ak tet $ id, Ask Ask ye. Ask.| Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
B-Roch & at s..19021;F - Aj  .....-//N25¢ ..-.-.. 13}G ...-2 eo hetl ks cole ede nha Saas a cebodcleceghod ctoabeolioanbe eb¢senn 
prt i iste, Wen... 1922\J -D 3. 000 115 Ae 114 11434)113% ...-. 112 Aug. 21)112 Aug. 21/112 Aug. 21/115% Apr. 30 
Buff &Sus—ist ret g 4s ry i + J- Jd} ------/]----- 50 |}----- -----|----- 60 |-----. ------|------ ------|]------ ------|------ ------ 
ur o. See ac 
c=. Sou Ist extended 6s.1913\J - J| 44,000/)101% 101%||100% 10024/100% 10034/100% Aug. 23)10034 Aug. 28'|100% Aug. 23)102 Feb. 20 
REE Ria ee 1913;\M-S 6 ,000)/ 10: 100 841004 10034/100 1004/1100 Aug. 23/1004 Aug. 13/100 Aug. 23/101 Feb. 8 
_ Aone” load i913|M- S| _.!..- 99% ....- | WON ee Ee PAR iS. ec Deel (RGD RAG. (kere fp 
Carb & sree See Ill Central 
Carolina Cent. See Seab Air L 
Carthage & Ad. SeNYC&H 
Ced Ria F & N. SeeBCR&N 
sear Gitsia bale ous 
Cen Oo. See t 
Cent of Ga—1st g, 5s. Nov or TET geen BEPE susectocess weu== LBP ove: ope at aR Atari gedit Saat. 112% Apr. 19|113% Jan. 17 
a, ees oa. i ie el 5iM-.N 27,000/}109 Sale 10914 110 |109 10934/109% Aug. 23|109% Aug. 6/109 Jam. 2)111% May 8 
egistered SEES SEER Te 1048 M-N ‘000 IGT «_ wweonliseoces, stece a: 2: deals 107 Aug. 24/107 Aug. 24/107 Aug. 24/107 Aug. 24 
ist, ref, eae Se SPOS Tt cae chocces canoe scesd aeasslacéae Saban Paecdin au teuila cdeva, Sob pes Reeah Gs eSdedslbobech Jobque 
O, pest, ine, i Reet (0G. 8. cnaceplocnce andamlep hen wees Vion) ooshelndne dyin tpn ce] denens om bonconeces ehee nd] eae we wei on 
oe eee ut Cohen elcgane MACNORAR6ee EUMMENN Ch ACMA EOhOb maewentaacanese #6<cedennées anseeGienanGh peoeese 
oa, pret, inc, ¢, G6.Nov 19045) Oct |... ni. nn cee ae ee ete Sk ee ehh hee Sea i) ss Co Ses Sebeee Ueno caludnobe aceon 
Og ee “eis -D 22 ER RRR, Aco or: Rp pea” 858% Jan. ii| 9134 apr. 6 
a Vv pur money, 8 - Di acccont GD  UDheOlie- dese se beehe nota ent cbhn co ecn, oc cmecslowecos Sbccdee . r 
Mac & Nor Div, lst ¢$81946\J - J| _.2..- et 10734 0834/1073 10034/720222 222TIIfTIIIID IT 10758 Jan. 16|107%4 Jaa. 16 
Mid Ga & Atl Div 5s...1947|J - J| -.---- ee iii ene ee taka LE ie ei Gat bw ole oe ao uw om he en in aah ohana anaes 
Mobile Div, ist, g, 5s...1946/J - Jj --.---- SO 90 chine 108 El cain aie Medea tn bide” Unis din blo chdpe! > ob so ald obiiel epnoek, sesone 
Cen RR&B of 'Ga-_-Gol g bs. 1937|IM-N;| -.-..-- rr 2 ee + <n ue enowea 102% May 29|103 Mch. 28 
Central of N J—Gen g, 5s.1987|J - Jj 31,000)121% 121%4||120% Sale (11914 1204)120 Aug. 12)120%4 Aug. 120 June 14)122% Jan. 12 
Registered... -.- July 1987)Q - J 3, ‘000 121% 121%1/119'%4 1204%|119% 120 |1193% Aug. 12)11934 Aug. 12)|119%4 Aug. 12/1224 Feb. 28 
Am Dock &Imp Co gu 5s.1921|J - Jj ------ 106% .-.-.-- Were AGe .. 20 BOC MELe Wee SSO aL. ewe 106 July 15)107 Jan. 18 
Leh & H R gen gu, g, 58.1920|)J - Jj -.---- SGLSE iene Seen aheee 02 216 Saab bliavats a eves cctbatiks »posbes 102% May 2)\10234 May 2 
Leh & Wilikes-B Coal §s.1912;|M-N) -.---- 100 100%)|100 —_-.-.-- Se <<: iW dhaliie awe + aawUbile aco onvowtts 100 Feb. 14/100 Feb. 14 
Oonrtta BE ar ype + he /M Oe epdheos 99% ..--- —. sean De. Ganekeeseee VERE eee ce oe co CCURSEURAS Bea eeneiseas Eheae 
ntral Pacific. See So Pac Co 
Gent Ver Ist, gu, g, 4s.May 1920/Q - F eee 91% 91%) 91% 91%) 91% Aug. 13) 91% Aug. 23; 9244 Feb. 15 
Ches & O—Fund & imp 5s. : ool - J 8.00 103% tH! 102% 103%}-_---- 104 {101% Aug. 16.103 Aug. 3))101}4 Aug. 16,104% Jan. 13 
st, cons, gold, 5s... --- 9iM-Ni 11,000) _____ 11134||110 Sale |107% 11034|109 ° Aug. 27|/110% Aug. 24/1109 Aug. 27|111%% Feb. 2 
Registere PS EES. : 39 OE ee eee Ms 111%)108% _---- | eS OES Ye ORSdS. (top Ca 110 Mch, 23:1114%4 Feb. 1 
General, gold, 4%s-_--_-- 1992;|M- S| 143,00 101% Sale | 9914 99%; 991% Sale | 99% Aug. 30:100 Aug. 12|| 99% Aug. 30,103 Feb. 13 
Registered ESE CRS 4 M-S 9944 ._.-- ee ee) ee ek Oe ch om ebense coegelsageek: oobe eh 
Convertible 4l4s_-__-_- 9.1930)/F - A ei Sale || 93% Sale | 93% Sale | 93% Aug. 29° 94 Aug 9254 Feb. 26; 94 Apr. 8 
ig Fe ag Ast, aa” 1944\J - D &7 838 ret 9 NT ee Se Lg iki is atl 86% July 17| 89 Apr. 8 
y ist, gu, 4s_1 9453 -D ON. Suen Cpe Geet GEOG MER lke Bo kn Re I on poddes sauna pa acts 
raig Valley, ist, g, 5s..1 - J te Sete ee Cee ic canes wotnsctie owscun 10134 May 7|1013%4 May 7 
otts Creek Br oF 4s_ 1946) - J 81% 7 — Sonne a ~ ten. Gee cok wah kchehs oep ean 84 May 29' 8634 Jan. 4 
R & A Div, is con 6, 4s.1989\J - J Geen Mee BGs n. uhawelee ce GE Goats aes claw cde cae 93% Apr. 11! 96 Jan, 22 
2d con g gold, 4 pina aie a 1989/4 - J §,000)..... St ME salhce wane 90% Aug. 16 90% Aug. 16] 90% Aug. 16 904 Aug. 16 
Warm Sp r Val, ist g, 6s.1941\M-S Sie RU ne ee ee es oe bC eM AUR E we hbcecinl weowelate wa baie 
Greenbr't r Ry, ist u,z,4s.1940|M - N 89% ____. eter 35 | BESS CE MORRIE YS RR RRR?) ps th) a RN PT 
Chic & Ref g 35. -1949|A - O 70% 71 #|| 70 #71 | 70 70 Aug. 26] 70% Aug. 26 70 Aug. 26) 72% June 17 
Railay ist Tie, Z, 316s. 1950/5 - J 641% Sale || 65 Sale | 6434 Sale | 6434 Aug. 30} 654% Aug. 15) 60% May 10) 65% Jan. 15 
¢ Burl. —Denv D 4s.1922/F - A ‘3 99%% 100 Om .u-.- 00 Aug. 9/100 Aug. 9]| 995% June 18|100 Feb. 29 
flinols Dl sion, 34s.-..1 he - J 8734 Sale || 87% 875%] 85% Sale | 85% Aug. 30) 8744 Aug. 9] 85% Aug. 30; 88 Jan. 4 
Registered __.___.__- 1949\J - J} 10,000))____- RS oF - 1 & Ak 864 Aug. 6] 86% Aug. 6] 85% Apr. 27| 864 Aug. 6 
Iinois Division, 4s_---- 1949|\J - J 100 100% 9934 99 Sale | 99 Aug. 30} 993% Aug. 24/| 984% May 25|10034 Feb. 2 
Registered _....____-_. SS sae ee ek Sees OTS6 100 4 ee ee Bkkecn bua dactescaas oeced 98% June 13) 9944 Feb. 6 
Iowa Div sink fund, 5s_.1919|A - O 104% ...-- i. medial ger eee aoe Aug. 28}104% Aug. 16/)104% Aug. 28)106 Apr. 2 
Sinking fund 4s_____- 1919|A -O; 11,000) 99% 100%!) 99% __-_- 99% 100 99% Aug. 19} 99% Aug. 19) 99% Jan. 3) 9954 Mch. 28 
Nebraska Exten, 14..-- 1987 M-N 4,000) 984% 98%) 98 99 9734 98 97 34 Aug. 27} 98 Aug. 29)| 973% June 14) 995% May 9 
Registered .......... 1927|M-N es RRS EE GOMES hes wenn tudedecks 4550s Meh eG oes ubnebee ae Sulkee 
Sgt Serge MA eat ob M-S§S 99% _...- Oe ‘ecinin | es 99% Aug. 7| 9934 Aug. 7|| 993% July 31] 994¢ Aug. 7 
Ss, Joint bonds. See Grt Nor 
ate iia iniiscos sink a etek aeae M-N 8,000)|100% Sale 100% 101 et 100%|100% Aug. 15)1005% Aug. 19)100% Aug. 15)101 Feb. 14 
vere RR AS: 8iM- S| 265,000) 96% Saie 95% Sale Sale | 95% Aug. 30) 95% Aug. 26) 954% Aug. 30) 97% Jan. 26 
Chic & Mi-Reef & fp ¢ 4619551) - J 8014 | 77% 8 a Sale | 77% Aug. 30| 78 Aug. 9) 773% Aug. 30) 81% Jan 25 
ist cons, gold, 6s______. 4\A-0O 124 126 SRLGE MMR eRRONe BIEL. ... = Sanu calncuens wgencs 122 July 11/125 Jan. 26 
General cons, 1st, 5377771987 M-N 109% 110%||107 Sale 107 107%/|107 Aug. 1/113 Aug. 7/107 July 31/113 Aug. 7 
Registered_...._____ A CP Sr ks RS ke CC Os Saran Ft CRS: ae 109% Feb. 5|109% Feb. 5 
Ch r, nd Coal Ry Ist 5s.1936|J - J wren pee Bl nS SRS GRE AA Se apa 108% May 10)109% Feb. 20 
Chic Gt West—lIst 50-yr 48 1959|M- S$ ; 82 83 75 77%| 77 77%| 77 #£x™Aug. 16) 77% Aug 8} 77 July 19) 8 Jan. §& 
Chic Ind & Lou—Ref, g, 681947|\J - J 2, 127% 12781125 127 j-.--. 125%/125 Aug. 14/125 Aug. 1411256 Aug. 14)/129% Jan, 26 
Refunding, gold, 5s... 1947 J-J 1,000)}108% 110 ||108% 110%}----- 110 |10934 Aug. 2)109%% Aug. 2)|10934 Aug. 2\|110%4 Apr. 26 
Refunding 4s, Series C_.1947|J - J) --_---l|_.._- OTS RGIS: COREE i ce Sea Me 8. Cote 
Ind & Louisv Ist gu 4s8..1956/J - J|  ...---||..... ...._ll_.... 85%l_._.- tO. TEER IRE 9 86 July 18) 9044 Mch. 28 
Chic Ind & Sou—50-yr 45.1956/J - J} 4 2,000] 90% 92%|| 903% 911%4|__-_-- 9114%4| 9044 Aug. 27} 91% Aug. 5) 904% Aug. 27| 91% May 8 
Chic LS & East—Ist 4%4s.1969)J -D) ------||.__.- ee nee Oana se ho. ckireie Gib beak teem 
Chic Milw & St Paul—5s_.1914|J - J 14,000/102 Sale (10144 101%%j|101 —--_-- 101 Aug. 21)101%4 Aug. 16/101 Aug. 21)1024% May 17 
Gen, g, 4s, Ser A_.May 1989|J - J 99, ‘000 985% Sale | 97% Sale | 96% 97 96% Aug. 28) 97% Aug. 3/| 96% Aug. 28) 99% Jan. 11 
Registered__.___ Maw 1000re © Ji ncnccell O61 ..n-e OB nue ARRAS peg ater Ely s Began me gay 97% Apr. 3) 98 Jan. 15 
Gen £5258. Ser B-Moy 19801) - : 8 BAGS 4 8534 84 14 85 | 84% Aug. 28) 844% Aug. 28| 84% Aug. 28| 86% Jan. 22 
BUGTWu. «occa a oO’ Gannael Ge exmoeBeccna sub Ee Wad ante’ be aseenene tes hewea irae ak tual’ Ales us de base dp Goin Sen, elds 08 le 
25-year debenture 4s_ Y 193413 - J 0 Se Re ce 92 1 Aug. 24] 9134 Aug. 23' May 31| 92% Jan, 15 
Convertible 414s receipts ---|.---- 104% Sale |106% Sale {104% Aug. 1)107 Aug. 1310134 May 29/107 Aug. 13 
SUP Div, g, 5s..1921|J - 105% __.-.- ho Sei. shh eéiuind ange cab they 10644 Apr. 8/108 Apr. 8 
& Mo Riv Div, 5s__.1926|J - gama rab ke ERROR IIRS oS ae SIE SRLS + RRR ES | 108 Feb. 7/|108% Jan. 31 
P W, Ist, g, 58_..1921/J - J] 10,000/106 106%)|___-- 10534|105 Sale |105 Aug. 30/1053 Aug. 9/105 Aug. 30/1065¢ Mch. 19 
M & Puget § ist gen 4s 1949|J - O83 Sele fos<u< 93 92% Aug. 23} 93 ug. 14)| 92% July 12) 953% Jan. 3 
Dakota & Gt So, g, 5s..1916)|J - ae eee Ger Were 2, Lace maieb anaes obs aed 102 July 22/103 ch. 7 
ete Age Div ist s f 6s. .1920|J - $13%¢ ....- PE eo ee, sae wtih ool 118 Jan. 5|1138% Feb. 9 
rare & So, assu, g, 6s..1924/J - 11g te PRA Te. ence ape ce pith DE ate bball iba aa cl Wilde 
Ist Crosse & D, 5s. _.1919 J - 104% ___.- I fs Ce at ae 104% Mch. 8/10434 Apr. 12 
Wisc & Minn Div, g, 5s.1921/J - * pg mena SP . acucdmeasts< agaade 106. Apr. 12/1063 Jan, 9 
Wis Va Div Ist a f 6s. .1920,3 - oT eS RE OU St 7 Bee eee ee 11234 Mch. 5/112%4 Mch. 5 
Milw & No Ist cons, 63771913 J - ROi36 Ga fice c wecse 101. Aug. -12)101% Aug. 2/101 Aug. 12/1014 Aug. 2 
Extended 44s_-_____. 1913)J - | RE RR see 100% Aug. 2)|100% Aug. 2)|100% Aug. 2|)100% Aug. 2 
Chic & North W cons 73. _-1915/Q - 106% 107%4|____- NEE oso Gachanttees Swe atecds 1065% July 10}108 Feb. 14 
wrnenaion _ esa 1886-1926 i 9634 9714] 9634 StU Seedeoian Sener oe: 9654 June 24; 98 Mch. 8 
sane - seces Jeet ae SOU DLE) | ME PERE Te as Se. ge aa 
General. gold, 3i4s.-.-- 1987|M - 85 85\%| 83% Sale | 8334 Aug. 30) 85% Aug. 15)) 8334 Aug. 30) 87 Jp . 16 
i feared Nov 171 83 87 8314 ee SR aA es RE ee TO Oe oats eb. 26 
Gen 1 ‘ss fe an aecwanas 1987) M - 9714 Sale | 9534 Sale | 96 Aug. 16] 9714 Aug. 5] 96 Aug. 16] 983g Jan, 10 
Sinking fund 6s___1879-1929)A - ee ons OO a a ON Se ee ee 
Registered ____- 1879-1929)A - Ser. coun 109% -.---- 109% Aug. 6/109% Aug. 6//1093{ pug. 6|109% Aug. 6 
Sinking fund Tis. -1879-1928 A . | Smee 05% ----- 105 Aug. 27|105 Aug. 27/105 July 31|106% May 10 
Registered ____- . - OS Bae: SO ee edb acees cess otcl Ui ee a ate 
ute be NEMS eae: 921 ua - anes 104 _— eisai 104% Aug. 30)104%4 Aug. 30/104% Aug. 30/105% Jan. 29 
stered -......... “ RRP a B.  éedaclowdpoe Crcccelkewdsee choc nbE ce cn ba’ kpoodatheened cheoun 
was g fund deb ta 7 211983 mt - 105% ____- ks dann s Gene ko loe 10814 Feb. 6|1083g Feb: 6 
Frem Elk Mo V isi 63.1933 A - 12414 12714|1245% 1271%4|_.---- ------|------ ------||126 July 20|12714 Mch. 14 
ani GB& my ast u3\s’'14iJ - emere esky: rays: 12774 Se y a. * TEM RAR 
LS & West, iat g'63-19211M ©] 1.000187" 418" aii8g 04 Fii5 a8 (111 34 “Avie. 20111134 Aug. 30|ii34 "Aue. 50/184 Fe 6736 
est, ist, g, 6s - 111% 113 (111% 113 {111 ug. ug 111% Aug. 20 + ti Fe : 
Ext &imp, sf, g, fs._1929|F - on PREG 4% a 106% Aug. 19 10632 Aug 19/106 %4 Aug. 191/110 Jan, 24 
Ashland Div, Ist. g, 681925) M - 116&% _____ yt PPR aye: RNS 4 4.95208 RRC Rd Le gy eG ea doe 
Michigan Div, Ist,g,6s1924|J - 7) Sepia ee ds ln oes i163{ May 28|1163Z May 28 
oat Rie & N ac Ist gu 481947|M - 93 9314| 92% Sale | 9244 Aug. 30; 9344 Aug. 14) 92% Aug. 30/ 94 + Apr. 26 
LA sistarea ¢, 6s....- reed - 107% ....- 1% seca 108 Aug. 9/108 Aug. 9110734 June 18/108% Jan, 19 
edited 107 i Ase en se anne eee eee ‘bie & CRs ei in Bh oe ae 
General, gold, 4s....... 1988/3 - 9416 Sale | 945% Sale | 9444 Aug. 1) 95 Aug. 14) 94% June 15| 97% June 25 
Registered ---- 222227 1988|J - C054 WANE) GONE Mls cccicae Caer eclence-~ shecne 94. June 19 96 % Feb. 7 
Refund gold 4s_... _... 1934/A - 883% Sale | 8734 Sale | 87% Aug. 30) 8854 Aug. 9)| 87144 Aug. 30 Jan, 22 
20-vear debenture 5s_..1932)J - 91% Sale | 92. Sale | 91% Aug. 29, 92% Aug. 9] 91 July 13 May 24 
Collat tr 4s, Series L..-1914 M “Bee tenes kemeaimtes den iene BRS Be, coe lethccecec sec in i 3 Cee ee ee 
“ttt teen " Drip ee a a oki oh ieakinll dh Gach th i te dee Gets fie TEATS 
Chic R I & Pac RR 4s__2002|M - "683% Sale “683Z 6914 683% Aug. 27| 6944 Aug. 16/67. May 31] 73% Jan, 31 
Registered ----.....- 002) M - || 88% Leg = ech inees vee odh 71% Mch. 7 T9% Jan, 29 
RI Ark & L 434s rec. ..1934)-...-|  6,000..... 94 || _- 9214| 9034 91 | 914% Aug. 6 91% Aug. 6) 911% Apr. 17 1 
Burl C R & No—gold 5s_1934/A - RIOM ccciebadace 1 1104 Aug. 21/110 Aug. 21/110 June 24/11134 Feb 7 
J Ee 1 SSR MORON Poets: Metis 55 epeieg 0 ekob lee. dat ON Ea a ee 
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BONDS PRICES IN AUGUST. RANGE SINCE JAN, 1 
N Y STOCK EXCHANGE Aug. 1. | Aug. 30. | Lowest. Highest. Lowest . Highest. 
i —— a. ‘|Bid. | Sale P Sale Prices. || Sale Prices. | Sale Prices 
Chic R I & P—(Concluded)— Bid. Ask.|Bid. Ask.) Sale Prices 
CRLF & N\ . Bu, 5e-2981 10334 ----- 10874 10574).----- ------|------ -----n]|-----+ on --02] 20-200 ennees 
Datu” 2 he tS dcbee vdbe a MORNE Gbbedlsbdcen SéwslSto cece dusekddbicewbe.ae ieee. 
orSonisal, gold, Sor--..--1982 i06}4 108}<} 100% ioaj4|-<2222 [2o2c2]o20202 Ion 167” way i708 wich“ 5 
Keok & Des M, ist, 5s..1923|A- 0} ---...||101 10134) 9934 ....-| 9934 100%|..__.. -_--- = See ES eb. a 
ote & K CSh L ist 4 81941 8934 91%] 8914 Sale | 8914 Aug. 30)/-90 Aug. 6] 8934 Aug. 30) 91% Apr. 17 
c St : ee 
Cee oe erates cone 65. 10801 . 123 125 122 123}6/121  123}4/12134 Aug. 9|121% Aug. 9121% Aug. 91124 Feb. 28 
ote ng ggtietieooast | RE wevee Ti221}02 Sais “J10R% Sale "Ji03"~ “Abie.” “7 }16854 “Aide. 10168" “pit” 1) 168°" Way "3 
Gh St P & Min, ist g, 63.1018|M - N wag-- =on=-||----- =--=~ 121 -----|.----  Mekashnn. eet ed 122 June 2612334 Mch. 14 
North Wisconsin Ist 6s..1930\J - J {Beret Perret rr. |) ) See) Seer rs ot) eee ptm | ii&2 wah . 
oat & SS,Clty. lst Os--1019/A =O) ------ 1Oz%6 109"s|t0734 ----. toes, soo -|002202 222222fcco222 cocoa dam, 16 1088 Jan. 30 
on conse}, 50-year 4s-_-- 1052) >. eoned 9234 9234)|.---- ee a RR a eee 9% July 31| 92% F 
Cc ° ée rere Mar 
Choc Okl & G. SeeO RI & P 61 Mch. 11/101. Mch. 11 
Gin Ham & Dads, @960s-208715 <9) -----“]-2+<- AO al --- Megge O MDa -----* “<-2--|------ 2---- ae gue a Be. oe 
Cin )& I, ist guar g 5s_1941|M “= 1 ,000)|103% —" 102% ....- 103% .-+-s 102% Aug. 22)102% Aug. 22)|102 May 20)104% Jan, Il 
CinFin&FtW , 1st gu g 48.1923 Me Nl ------Hoe--, GO fine - conf ne cn newfie coe eel ie. 2+ oe athe 863{ July 30 "88°" July ~ i 
Cin Ind & W, Ist gug4s.1953/J - J) ------ 8734 ....|| 8634 884) 8634 8834|._.--.. -. 6 SE IO aS y 
Ind Dec& West Ist, g, 58.1935) - J) ------ 104 104% 10444 oo a) REEF Se eee, ° 104 Feb. 5)104% Feb. 2 
lst guar gold, 5s. --_- 19355 - Jj ------ Se) Pees ee ee heer nn. | earners bn ar 
Gin San & Glev. See CCOAStL 
n eV. ee 
Clearfield & Mahon. See BR&P | 
-D} 18,000) 92% 93%] 92 Sale [___-.- 91 Aug. 7 Aug. 10; 91% Aug. 7| 93% Jan. 4 
eh NAR RF 3. 4s----1993/ ay 11000 my Fy . “934 a ae 91 o18e Atle. 26 g35¢ Aus. 26] 913 Aue. 26| 9334 June 13 
Caivo Div, let, gold. 4.1080) - 3) --.---|| 913% “94341 9332 94%4| 0334 aig]. “fo | "~---/| 9396 June 1) 9454 May 16 
Cin W & M Div, ist.g 451991|/J - J} ------ RL Bee.) | | Ree "i! rene Seeee ae May 1 
-— Ast coll trig, 4s.1900/M - N 5,000 + 92 9054 90% a = 90%; Aug. 2/91 Aug. 24) 89% June 5| 93% Jan. 26 
DEG onacceseees Whe IN ewe wen) OF once ease! GOFG DWFElddados So eeeel. teccs coco cehaceceas 600066) £696 46, SECeSe 
Sp & Col Div, Ist, g, 48.1940|M- S| ------ 90 BW 90 .j--5)----- 22 -- folie 22-2 e-file . 21 - ee - 2-2 og] ee eee a -- eee 
WW Val Div, ists ds. -108010 * S) -7277- nd Pde > eon paige anor Solemadeenes. Lue det: Red. or es 
First gold, 4s... Aug 1036.Q-F| _.....|| 96 a ee eneeeieen ieeeeedessen: $6" Wet °4) 97 “Jan.” 8 
cinS @ Cl vons iste te-10280 = 3) 222 107 > 9-069 2 -|--n == ancea| 22222 eco ILI Te IIIT orus Feb. 18|107% Feb. 15 
CLC & In consol 7s... -1914 J =D) 22222-]10536 167°" 104" 10434)°7--- Ee agen tt Salad ee & 105° June 8110544 Feb. 27 
Consol sink fund, 7s..19144 -VD)| -..... lcgieee@ emewelodeda eb sdblesed windksetladivaos SOOGHET, o 20.6 bo cec ied. 6h ddceaeeeneeees 
Gen’l consol, gold, 68.19343 - Jj -...-. 2344 ..---||----- 123 o* BEE tess su HONE. Ss oni de cone 123% Apr. 151234 Apr. 15 
STE ine eo ln ie Io. ie 2 a eos — Sipestans: 0 eR an ae hehteeeeenieeeht oases © ete gts 
» 48 » OS. pr ‘ ~ Si escecce|i* seen eoeeet OV. eee ee, OR FEA Slee cece feet etlawwecs eo ce ea oe 2 eee 2e 52 2a) 2225 ee 3 an. 38 
ee! eens ee ee GR sdecu | OR Se" |S ae ee 904% May 20; 92 an, 
wy hme - <wmigharsedianen. April. 2,000)} 3934 Sale || 38 43%} 40 45 40% Aug. 7| 40% Aug. 7/| 35 Mch. 26) 46% Apr. 23 
el “. 1 ag — de ie 
eve anon Vali. ee e 
Cleveland & Pitts. See PennCo 
—I8t . 57 60 || 45 50 | 49 Sale | 49 Aug 30) 50 Aug. 16) 42 Mch. 28) 58% Jan. 
Sele i toate ik rye ieee ee A ee 945% 95 |95 Aug 29] 96% Aus. 6) 94% June 6| 975% Feb. 2 
Refunding & ext, 4%s_.1935|M-N| 78,000| 97 97%\| 96 Sale | 95% Sale | 95% Aug. 30] 96 Aug. 13) 95%4 Aug. 30) 98% Jan. 3, 
FW & D City—ist g 6s_1921|J - D 2,000)/11134 112 ||___-- 11014|-..--- 110 |109% Aug. 16/1094 Aug. 161094 Aug. 16)112% Feb. 2 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
ee eer eneee, Seer as. TOGA AO ok eblids edévalcscon: soncslobitca ebbeblendwen -wectedles once no cadtnsecad abode aneses sae 
Cue BE let GO.vear Gee..2008 © 2) www cfowwon cocwnfscce cececisewes cccce|coweus wwwess] i.e co cccteeeccd sosdcepennes ouenee 
Dies & 1” sea Png tng ag 
as aco. oeé MO 
Delaware Lack & Western— 
M-N \10644 108 ||104%% Sale |104% 10434|1043% Aug. 1/1041%4 Aug. 1910284 June 22/107% Apr. 12 
"First cons guar, 73. .-- 101314 - - 10'000 109 5 108, | L074 107 34 a 1074 io7 Se Aug. 23/1074 Aug. 23. 107% Aug. 23/109 % Jan. 31 
Registered __.._-_. 19015)3 -Di ___.-- 105 aweee | eee”, es oe a ee ee pers ee a bam te hare nae 
Ge fice: dicen BB i002 bend 2 USk ais Fin bee sc oe ee Scoe 0 Mch. 27| 90 Mch. 27 
nYLEW ite ie | 2222 114 1iB3g|12_ 72227 i ee ee eee rate a 90 
Sy Sama TD Bb bee a: MS . up chben4 1a wee ae 107% Mch. 15|1074¢ May 20 
Construction 5s..__.- I923iF - Al ......]400 4 4 iy 241 98°" July 24 
Term & improve’t 4s.1923;|M-N) _____-_||----. 99 Se ‘ebees 94 ee Bee Ss ee: 98 July 
py eed eel CA | ae a | a ae aig ect e+ 2 eee 
iS enn Vv «és. Me DF ccc w ew elloeesn SSU7Bli i - eee oe ee He JS SSPQ ene mm fee ween ooseee| i ccc es coeeesiicncecs core cs| ceosace e260 
Registered _........- 1h) 2 ape Pe eee Ridea- a PEST Reha Se ey Oe FE aie \-aces-gza-- ae 
J -D 971% Sale | 98% 98%| 97% Sale | 97% Aug. 30) 98% Aug. 3! 97% Jan. 2) 98% Jan. 25 
ist Yet Go 1beer o a4e, ieee ie 13F000 10032 101% !101 42 10134 |101%4 10134 101 Aug. 26|10112 Aug. 12,101 May _1/10184 Feb. 21 » 
Ist refunding 4s_.......1943|M-N 95,000!) 9834 Sale | 9914 Sale | 9844 Sale | 9844 Aug. 30) 99% Aug. 1) 9844 Aug. 30) 99% pnt ~ 
sr Sesccet ar fe-- toatl) S000) S09 929), 85 Sal 3) 91%! O08 Ane: 7] OL Ane 9206 AR am ais May 28 
ens aratoga st Bas imen * ee ee “aa @£+§;esx<«<e2= i! GV -eee2sl|SSGV  e@e€8 @€@léaiscacne CHEESE eawnoooe 2esens i 7 2 4 
i i 
oe poe pete PF -J 13,000|..... 89%|| 85 85%4| 87 90 8544 Aug. 7| 86 Aug. 13'| 84 July 22} 90% Mch. 6 s 
Consol gold 4%s_'.._..1936\3 - J) 3'000| 96 _..-._---- 97%|_.__- 97 | 96% Aug. 5| 96% Aug. 5 96% Aug. 5] 98% May 21 
Improvement gold, 5s..1928|J -D;  5,000|--_.. _ 97 (95 96 | 95 Sale | 95 Aug. 30) 96 Aug. 22 94 June 15| 99% Feb. 20 
First & refunding 5s_...1955 4 - s 29,000; 8644 Sale Ft te Sale oe 834| 8314 Aug. 29) 8334 Aug. et 4 7 “at ray '. 
pO BR SPE OSS Re eee | ll ee) ee a ar ee See Rae ee. 
Rio a June, 1st i,g, 58-1939) - ¥ 1,000)/---.. - 733% OLE .2-5- 101% “5557 101% Aug. 24/1014 Aug. 24)101% July 29/1014 July 29 
o Gr Sou, Ist, g, 4s_.- 2 Ol nc wendchiesces COP cm sce cb cdslecame . FEM led ddes be deselcn ice w de odd cee anole eee 
Guaranteed _...._.-- ee Wl steers | ween one enlii---- 2----]--- 2 = o2e-e|- ee ee ------]------ ------ Vesncs--o-czal agaz an 55 
Rio Gr West, Ist, g, 4s._.1939|J - J 11,000). .... 87 83 84 83 85 84 Aug. 29) 84% Aug. 15!]| 8334 July 13) 88% Jan. 
M & coll tr, g, 4s,SerA.1949)A -O; ______jj-- .. 8044) _ - - - - 79 8, Sa BES Penne a. Sy ie Ra 78 Jan. 19)f 81 th. 8 
Ut C, lst, gu, g,4s.Jan1917)/\A -O} —_____-jj----.  .--- Séadaineeus TD. ch dblédewee Jee ee shen occ 2555 ee ee eee ae 
Des MUn Ry ist g oo 1917(M - N 
es nRy Ist g 5s_-- Me cc BD. ‘Agee dtcen o> <cn-cl-sace epee tloadeee mdse bein cakes po-seads ia wee 
ec Recomm £ Fa a comm ee Bs tan Ie age ts mae: i. Caen wens AU Ags bli 
ry: y aehas Hen §. 0. -D| 1,000 89% OL “91 ra Of .. thaeae 91 Aug. 6,91 Aug. 6) 90 Jan. 11) 9234 Apr. 26 
» eDet Term Tune vat 44s ’61|M-N 9,000 ae nee 9934| 984 Sale | 98% Aug. 30) 9934 Aug. 7 Peet aug. a 10) % ea : 
Dul Missabe & Nor gens 1B4il0 . 3] 22727 _lnoasg Godse ios.” 1085¢|i78 ” 1085¢|227772 2727<| "27777 77777 Hobse Jame 27/108 Apr. 1 
Dul & Iron Range, Ist 5s..1937|A - 0)  5,000/106 110 ||1043¢ 105 |104 ----- 104 Aug. 21/1044 Aug. 6/104 Aug. 21/107 Mc 
pamtered ~----------- bone ; : : aheewe 108 ..--- te ape 10300 -----|------ ------|------ ------||------ ------|------ -+---> 
0 SG RRR Ae WS cg a 6S  Cowcbhnduce Sdschlccucce dbcdedlecccactencos te Sate eee 
Duluth Short Line. See Nor P | 
Dul So Shore & Atl, g, 5s.-1937|J - J) _____- a: Cee |) chan ane Sake abe head can asin nel 105% July 17|108 Apr. 30 
ast of Mink. See S . Mi. eM | 
enn heor lien. SeeSo Ry 
East Tenn Va &Ga. SeeSo Ry | 
Elgin Jol & Bast, ist g 5s..1941/M-N 4,000|/10834 _.--- }11034 1113¢|110  11134/110 Aug. 27/110 Aug. 28/110 Aug. 27|112% May 2 
Im Cort & No. See Leh & NY H 
Erje—1st consol, gold, 7s. -1920 M ‘s 2,000 ao = a eae 117%\|116% 117 |117 Aug. 13/117 Aug. 13/)11644 June 17|1185% Feb. 19 
rie lst ext, g, 4s_ Reon ...... ee glk ckieeneacemecdicmmeee anndvieleoecbe lee uoe Me ee eee 
2d, ext, gold, 5s -__.. 1919iM~- S| _..... 166 3¢ ...--. | ROE - Kc cele dade BREA S died Seer alo do celgecete ease — + Wtf, i 3 
3d, ext, gold, 44s -..1923;|M- S| _____- 10044 <6. MESS. oo ge8s ki do ch kdhicr owed Side ids ce we eoogde 10375 Feb. 18 ahs! re. S 
4th, ext, gold, 568__..1920)A -O| _-__.. 105% __..- PRM OE 55 £5605 0s othe Vbaliw awed BUUes thoes cnltehuue eb. cae et 
Sth, ext, gold, 4s_...1928\J -D| ____.. 100 101 96 101 — BR” YS Rae ee ee eae 190 )~=—s Jan. 22/100 an, 
NYLE& Wg, fund, 7s.1920/;M- S| ______|i..__. 1908||___.- 116%}___-- 116% 




















| eR ae eee oe Pap eee eee 115% June 19/116% Apr. 15 
Erie, 1st con, g, prior 48_1996|J - J| 77,000 89°" Sale || 89. 90 | 89 Sale | 89 Aug. 30| 90 Aug. i3|| 88% 1 





























Feb. : oa ~~ i. 
Registered _............. ee meee FC Ree FS” eee Sh Pee «sien ai ‘ oe ----|| 86 Apr. une 
ag pore men lien g 4s Powers - J} 106,000 783 78%4|| 78 Sale | 77% Sale | 77% Aug. 30) 784 Aug. 8 7% — = 2074 apt. os 
egistered ............ a Pee re ER ye LE ee Pree Fe ae SR Re ee re aie | Pee | ‘ . 
Penn coll trust, g, 48_1951/F -A 56,000); 88 89%|| 90% Sale | 90 Sale | 90 Aug.27| 91 Aug. 21 88% Jan, 9 91 May 24 
50-yr conv g 4s, Ser A.1953)A -O| 458,000) 85% 86% | 8614 Sale | 864% 87%4| 86% Aug. 1| 88% Aug. 14|| 85% Feb. 1 Ts, Apr. 12 
Do do Ser B.1953\A - 367,000} 75% Sale || 78% Sale | 78% Sale | 784% Aug. 7) 79% Aug. 15)| 75% Jan. 80% Apr. 12 
Buff N Y & Erie 1st 7s__1916\J - 108 109 














_-—-———- — = 


2 

emi Rrieeetse 5 ae gee wwiwisee wecess|onee-- c~-<2/8ORNe Cam. S11096 Fon. 38 
Chic & Erie, 1st gold 5s_1982/M - 2,000)112% 1124113 ----- 112 11234|11284 Aug. 14/11234 Aug. 14/112" May 28/114 Apr. 26 
Clev & Mahon Val, g 58.1938) - 1109 109 


ey BIO 





























1109 May 24 
eres 5% -----||109 -----|109  -----|~----. ------|------ ------ May 24/10 : 
Long Dock, cons g 6s_..1935|A -O} _____. | 122% _____| 8O4.. - sec tee- “secethiwewed auuel SO ae 123%4 Apr. 24/124% May 
C & RRCo Ist cur.gu 6s_1922|M - N 100010458 108 106% ila 107% 107 4/107 %& Aug. 15,107 74 Aug. 15/106 May 29: 107 3% os: +. 
D & Impt Co Ist cur 6s.-1913)J - J) ____. BT CRS 103 $5 Scent 100% _..-- a ae waing Re eg 10134 Mch. 12/101 % ach. 33 
NY &Greenw L guar ¢ 53.1946) M -N 6,000) 102% _.-- l103 105 ‘103% 105 103% Aug. 2103% Aug. 2))103% Aug. 210! ay 
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BONDS PRICES IN AUGUST. | RANGE SINCE JAN. 1, 
N Y STOCK EXCHANGE Aug. 30. Lowest. Highest — Lowest. Highest. 
rie— Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices, | Sale Prices. 

’ YSusaeW st ref g5s.1937'J - J . er 103 Jan. 2)105 Jan. 8 

™ Second 3 ia, enn cipaole LA 22 hee NF as TS tae 2 a 
Terminale ist’ goid. 6s 1943|M - N RNs ss: Muwcnloeuced do idte |110 June 21/110 June 21 
en en oo... MERON aceashoitie: Ghee clenson biWeUBilibe a, Chiscalescece He ssien \111% May 31\111% May 31 
Wilk & East, ne at 581940,J -D) 2,000) 08% 90%)|--- --1UU |----- ----- 99% Aug. 12! 9934 Aug. 9) 9934 June 20)102% Mch. 1l 
noes Pittaburgh. See ae tpaeld - 3 OEE CSG SO SS Ra a» 106 May 6/106 May 6 
Ev eT Hoist cons g 6s..1921/J - J Ree Be aad. . Godatitod..-. Ccunbd 111% May 17/112% Feb. 16 
neral gold 5s... .-. 1942;A - O 1073; ines terisedl ah in ah sis tllies t “Gees ctw: tihew Smee 101% Feb. 23)102% May 29 

ernon list gold 6s_.1923;A - O D WOMs Mhednuin a eons Movbeca watdb oll auneamseaodeldaaswal eee 

aH Co Brch, Ist g 53-193 Dh © Ul cdaciaal GD 6 anmabhasane ebSOHO EEG ose dtddmace wovweselowcccs babdba 95 June ll) 95 June ll 

F2te0 & Sou. ‘See apr! 

Pe ent & P- eaten 108013 _D 96 9634] 96% Aug. 29! 97 Aug. 16| 96 July 23| 98% Feb. 8 

WW & Rio Gr ite en ioasly 23 oot Sig FS “Ane 33 77iz Ace a ae ee ee 

al HL & San A. See So heer A-O 0036.62. 99% Aug. 17| 99% Aug. 17|| 9934 Mch. 28/100 May 3 

Ga & Ala. See Seab Air Line 

Ga Car & Nor. See Seab Air L 

a phe Pacific. See South Ry 

Gila ah See nog | oe — 

Gouy & Oswey FS coll tr 45.1921 789,000] 96% Sale 9614 Sale | 96 Aug. 12] 963 Aug. 26) 96, Jan. 2| 9844 Jan. 19 
1st. refund 4320 Berd. pot = 100 100% 1003 Aug 28110034 Aug. 7/||100% May 23|101% Feb. 

Registered ___._.._-.- TN ne Seah ae eoeeheRhGe BAUNETEAR Kee coedddled ds co un oo peek tnabenedn weenie 
St Paul Minn & Manitoba— 
i‘ 96° 98%4| 98 Aug. 10) 98% Aug. 2 Aug. 10 Apr. 15 
eopredicgg hr ae 1933 Un. cn EEE cts den ce bb COGIEEPE DEUS UEbEh beoudbhabbhieno ca baked 124% July 17)125% itns 9 
Reduced to pod 8 10931 = 3] ~7,000/i085 10677 -- 1043;|10884 "Awe. 7|10354 “Awe. 7/1035¢ Awe.” “7|10834 Jan. 16 
Mont Ext. ist gold 49°1987/3 .D| ~~ 8,000 07i¢ “9834 9634 9732| 0614 Aug. 26| 065% Aug. 8| 9634 July 12| 9814 Jan. 26 
Pao epiteted ---..---1937)J - BD) -------5552 -----| 98, -----|- ECCT OTE I EER “Aree emnie. Bebe el went a 
BE Ry M ‘No Div tat. 4s 1948 a __ 4 Oe weak Coane pelea: (9634 Jan.” "§) 6814 yaa. ii 
Seas © iat, on’ oan tea7i ee ee 127 May 61127% Apr. 26 
Registered ARTS AF 1937\J - 4% bi LLL abel Risin iy a ak wiia “eek & @ AEE bad, dob odeiebe de> a wine 
Ist cuar, gold, 5s._..1937|J - PEW EE BEAD Onnaed coogqaaivencoe hiv het bnhack: actbashuaiceun “ee 
Registe epee ED EARNER TT IE: Oe RE RERUN ORD BS MIE, Soe Rea: Ree ay FOR 
bi. B., F, Ist, gold, 5s- oe i?) ee |) ) ones |) ) Rerrer Oeee < oed henry tn) Pe eee: a) ee ees pe hee eee 
Geni, fst 'Riertene Fob osal3 - 92 95 92 Aug. 5/92 Aug. 5|-91% June 2695 Jan. 8 
Eyock Val, Pe te 19903 . 10033 101” ~|i00°~ “Aue. 28/101” “Aug. 131007” “Aue.38\103 7" “apr 
ts saree 2s ee 
oo st ext Bu -Q) ------]| 94% ----]] JE2% -----| FS wn ne nf nn ewe ne ene nln en eee 22 oe ol ee ee e_ ee ween] me ence ee oees 
Col & Tol ist, ext. 45. 1955|F - Oi (2 a 6614 Jan. 2| 9634 Jan. 3 
Housatonic. See N YN H & H 
og ag Tig i Bee , 20100 Aug. 21/| 99% Aug. 20/100 Aug. 21 
Hous Belt & Ter Ist 5s. ..1937|J M4 ----- 99% Aug 8 : 
teri eenree Lat g 4s_ --1951)J POT: uameblidoiba: tae daebindhun Wedase 102% May 24|104 _ Feb. 17 
stere desde sadanlsedin «4 boececlacdcee «606 6c uae enl aeee 
GE ee ae F |” GRRE Spee ee ee ee Ue 
mg oe RNR ES a ont _— Mao 89 Aug. 1| 89 Aug. 1] 89 Apr. 29) 89% Mch. 6 
Extended, ist, g, 3138771981 A - OF. nweedinmewace succes|inccoe boca sakebhess anebbeiieebad abdaee 
1 Ms eeistered sterling. __ 1 Osi mt S or, antrum essen Hersh Decren +e ee 
st, £0 S, sterling - - S| ------||-- eek en ee elle - ee oe ee ele ee ee ee ee el ne eee en eee nnn ene on ee eel ence ce ee eee] o-oo eo ee o= 
Collateral trust gold 43.1952 A-O 98% pn a ee SS Se eam! aT a © ee ee 
sgt istered ---....--1952|A - O "93 Sale | 93 Aug. 30) 95% Aug. 13 93 Aug 30 9656 Feb. 13 
Seat By oie ae 583z|"9334 7277 7|"883Z "Aue. 19|'953Z "Aue. 19] 95¢ Aus. 19| 995% Jan. 12 
Registered -- - = -- =. (Be . BREE Bee re  iebads i> "1° eeccbhl apna veep Wpepnenrminiecs: 6432 ‘Jaiy --8|"88"~ May “31 
Cairo Brid ec Ot ee ha's eb ie, Seen y 
Litchfield div ist & 38-_1951|3 - J 75% 73% as, vdaswwmnnanelenrece snonien ts oe “ Hs — 2 
Oe er 63288 198 - “"77"| goa _.- 71°83 “Aug. 12/83" “Aug. 12] 83° Aug. 12| 83° Aug. 12 
Middle Div, eal ta te F-A| ------|]105¥% .....||105% .-.--.|----- -----|------ ------|------.----- 0 wane = 55 “7517 “Aug. 30 
Omaha Div, lst, g, 3s_.1951|F - 4| 75% Sale | 75% Aug. 30) 75% Aug. 3 <% : 
St Lou Div & term, g, 38,1951|J - RS FS acenispe canes Sennen: Tox Me pea pee 7534 Meh. 18 
Go istered ....-.--.-19511J - J} 3,000] aa “86 185 87 8534 855,| 8514 Aug. 27| 8514 Aug. 27/) 8514 June 12| 8634 Feb. 9 
Registered _._..____ a ee A BESE ccccclasdnee ditninnlpa cance de cslnaiel Ga uik aad cell ge eee ene 
esa & S48--1888t - 3 gee: ee eee 
Western Lines ist € 45721951 F-A 96% 94 evince a. shasta ncd Soweke 9434 June 4) 9634 Mch. 12 
pee 951 Yi Peo woes - 8 6 eee | 6 Pe ey eee ae ee ee ne mr RE Se eC ea ee ee 
Belle & Carond, Ist 6s..1923|J -D{ ------|/111% _....||.---. ----- RSENS onde cl achene deb easlgnkh oo snnvaeebenea Geen gl-ge*~yree-ng 
Carb & Shaw, Ist 4s. 2__1923\|M- S PS Pp ge Rippaheeeeias cy haeeay Tse: 94% July y 
ChstL&NO, gold, te: 1951/J -D 11334 LIAMIAIL «= 21 BPS) -- -- -} pwn neelecnece te cces 113% July 23/116 Jan, 26 
Seas aie: 1951 See. ce ame Gln miech bil ential bn ac eee 
sz Een 19515 =D) =222-2]"ahyg -22 |e. 20 ana Dies REC RRMNRE:, WmEE SANT ohgewMaReR 7 ck 
wemttiis the isis ae keel) -b “aagz -7-77|-777> -7777|"9352 "Aug. Bil 031g “Aug. 311 6354 “Aug. 31] 6314 Aus. 31 
St Se EO SOEs BE ccc cee OB ccccc WB ncsne OB nccwdlacasrs snncesinaccce ba osha ndcbae ween cdinuddan eeeene 

Ind BI & We See ClevCC&StL 

n Cc é€e 
92 94%%| 94 Aug.15| 94 Aug. 15 92% June 8 Jan, 18 
ac aes Ast, gold, #6571919 M aE EM 10882 108% Aug. 12}108% Aug. 12/108 Jan, 23)108% Feb 2° 

Iowa Central, ls 58.1938/J -D}  1,000/102 Sale ||.---. 98 |----- 98 | 95% Aug. 21) 95% Aug. 21) 954% Aug. 21/105 July 3 

Refunding gold 4g Se 1951|M - 64. 65 +| 64 Aug. 7| 65 Aug. 12)| 62% July 12] 6634 Jan. 
ack Lans & Sag. SeeMich Cen! 

James F & Clear ’ ee a ee ee ele dees anon de 94 May 7| 94% Jan, 17 

all All & . See LS&MS 
an & Mich. See Tol & OC 

KCFtSc & M. SeeSt L&SF 

EC eM Ry & B. See StL&SF 

Kan City South. See Mo K G56 A-O/} 38,000) 73% Sale || 73% Sale |----- 72%4| 72 Aug. 24) 7344 Aug. 3} 72 June 4) 74 Jan. 26 

OS OS aR an 950 nweny eereciecoos enngs|-ness- coe esl-ncse- wa-- cel apeeae eocwnsl saness 2-56 
Ref & imp 5s... Apr1950\J - J| 115.000 9987 1001<|| 9812 Sale |____. 31{| 9714 Aug. 26) 9814 Aug. 14| 9734 Aug. 26/100 jan. 
Kansas C Term ist 4s. 1960/3 97144 97%| 9714 98 | 98 Aug. 6/98 Aug. 6) 9634 June 7) 9854 Feb. 
Kentucky Central. See L & N 
ook .. eo a SeeC RI & P 
Lake & W. a oat Bo aos . 107% 109%4|----- 108%|107% Aug. 21/107% Aug. 21 107% quly 136 he ag “ 
Td Ms oniawne wi 941|J - 1044%4|104  10444|------ ------|------ ------ . 

_ North 6} io Ist gug bs--1945 A 10434 10634110434 10634|------ ------|------ an enee 10434 June 24/1054 Mch. 12 

Leh V NY) ist fu, & ike. vans 40) ; 103 104%|104% Aug. 5 104% Aug. 6 104% Ave. 5 1084 ADE 21 

en _e st. © 2: conc Ueeet BO Be Re ee Ciaaete dens awe de ot 

Leh ° (Pa) con, "45° - 3008 mer e)0—6 6k ope. OR eee 97 Aug. 26; 97 Aug. 26) 97 Apr. 26 ay 

SY cot Ey ist gu. g, 5s.1941/A -O} ------1]111¥% 114%%111131% __--- 11334 ecnan|nnnars acnree|acsene dennes 113% Apr. {114 May 27 

Leh Coal Co, ist, i #.85.19339 oa ~~~" "1106% 1073410634 Aug. 16,106 Aug. 1610614 Aug. 16|108 July 29 
) “First ine + TET Ce I | MRR Aiieeieermhee jpeeonmeaon Pscaemrnes: ance OOO HOMME repbrenea ane oman. pantie 

rst, int reduced to 4s OM) . wosecdMeceen mec Mec da chive clatiben Gbeddled oO04 REM e ahs dpoe 4dccdkeagee me eesneeeeee sees 
+h & N Y—Ist gu, S26 See Ml occocel OOM... 1 Ol _... Re: el APR TREE Myged MP ae e 93 June 19) 94% May 29 
rag Yo st pref 63.1014 ie aeepceaAT MebGbetdipetdee< arsel A cceipetaia, Aaa Fe eae at ee he ae eee 

Leh & Wilkesb. See Cent N +f 

Leroy & Caney Val. See Mo Pi 

Long Dock, See Erie 
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SEPT., 1912, | BONDS—-STOCK EXCHANGE RECORD 24 
Sales in ||Price About| PRICES IN AUGUST. RANGE SINCE JAN. 1. 
BONDS. A Ton, 2 |— ; & 
N Y STOCK EXCHANGE ‘ Aug. 1. |{ Aug. 30. Lowest, Highest. 
eC 1t0 109 10934 ae i 109% A : 5 10934 Aug. 5|110% Mch 
1931 J oa ee 4 ug. 4 u 7 . 
MaeS Sohn’ ead he Saat 18 931 y abate: ee A ere a tee Ces Bm” A 4 Mch., 30 Mch. 
i ar aeeals -D 93% 94 DOS6 incud 94% 944) 94% Aug. 13) 94% Aug. 13 ch. 0414 Jan. 
Ferry, g, 4%s..-.----- 1922;\iM- S 96% 100 98 9614 IG hn iad ns 69m dafeosece deacde May 10 93° May 1 
a ae re 1932\3 - D oe Oe 1 SS OE 1 OL” , Mein otc. akclodawh+- deccddamsucs cece k ie ee 
ae 1949(M - 8 a pass Hanes none o]- sae = gene tee ereh == 3t"We 92 Feb. 1) 954% May 
60 dh sas ahah ak 193 - ete «awe witatle chun ecb ang oe ees 4+ «ot bhbann_ concede Haines 
Guar, ret, = eaeceee 1949 4 - : 96 9534 Sale j..-.- 95 9534 Aug | 93 Jan. 12) 974% Mch. 
hil ih en citing ak wo 1949 M - wants, ecb olicitios @ dee abeidiins MATA bench of BAK eee hace ab ae te ebee ob celeudboiaenlaaanae 
& M B, con, g, 5s.1935/A - O 104% ge LOS . .ocal ones <cdBinelacdece «eas thheeeeen: éone <beded eee 
NY & Ro Bch, ist, . 5s.1927|M- S$ 103% _.--- 102% 1 108 | WUBIE) .- 00k Bagel > --<+ ne << me 103% June 13/104 July 
NShBch, 1st con,guds_Oct’32 9 - J 106% Sale 105 --_..- 04% ._..- ao ory 16/1074 Jan, 
Louisiana & Ark, lst 5s...1927|M- S|  3,000|___~~ 91 92 94 2; 94% Apr. 
Louisv & Nashv—Gen g 6s- 1930 J -D 115% Sale 113% 114 /|113 115 a July 9/117 . 
eg ROA rig eeepiigs. 37|M-N SaEOe weno RP ye 111% 112% 111 — 3|112% Aug 
Unitied, Sa ls, eit ots acon 1940/5 - J 99% Sale 98% Sale | 97% 97 . 22] 99% Feb. 
er a 1940/3 - J ah OS 5 Ores RA OF fy on St PO pe 98 july 12 ion Apr. 
Coll trust, gold, 5s...-- 1931|M-N | ee > Bh: ae 107 109 % 108% May 29110 Feb. 
EH & Nash, Ist, g, 6s-.1919|J - D 111 115 |/110% 110%/|110% 111% 110% Aug. 20/111 % Jan, 
Louis Cin & Lex, g,4%s 1931|M- N gy SROR IGE. TOGRETIGE) «die cl vei -kbadiod-|--225- ee ane 04% Apr. 26105 Feb 
N O & M, Ist, g, 6s.---- 1930/5 - J 120% 125 ||120 12114|119% 120% 120% Aug. 7|121  Mch 
2d, g, 6s..---1930|J3 - J 117% SEOUMTELTIE . ~ ca Dike dna hc etdise cece coavikel=bace> Miarte 117% Jan. 11/117% Jan, 
Pad & Mem Div 4s__--- 1946'F - A 9434 9614/| 94% ___-_- 941% 9344 Aug. 26] 96 Apr 
Pensacola Div, g, 6s_..-1920\|M- S$ 10544 109 = ||10534 10734|10534 107}4|--._.. ..-...|------ ------lleenes- 2 --e2)-25--- ----22 
St Louis Div, Ist. g 6s--1921/M- S LID LUA PE ILT134 LIDSSITIL 119 eee cl few eeee Sanese 112% July 19)113. Ma 
He sieigas Ieas|M 8] 81.060) 98 F854] OR Ga8t| 92°" sui 00° —-atg 30] 0014 aus oo Mey 3 oa Men 
Atl Knox & CinDiv, .48.1955|M-N 4 92% ale . 
-Atl Knox & No, Ist ct 5s.1946/J -D BESS 216 «LIS AIG SBOE TIS CS Thbainss wc cokclescess meante 112% May 7\112% May 
.Hend’sonB’ge, ist s f,6s,g1931/M - $ , eer REF ee eer tee ee) eer eee er er 
Kentucky Central, g, 4s-1987|J - J 941446 95 || 9314 93%) 92% Sale 924 Aug: 30) 95 Feb 
-L&N&Mob&Mist g 4s 1945\M- S 105 106 =||1048% ____- 04%6 Np alti - -Bil~belemens<_He ads 10414 Mch. 14|1045¢ July 
-L&N-Sou Mon, joint, 4s. 1953} 3-3) 2,000)...-. 9 89%4 9214) 894 ----- 887% June 14/ 90 Aug 
stereqd...... UlLY 1902 Qe J) --- enn e ee eee ee || OO ~~~ =| ee ene een we ee ee cn ere on nl ee nn en wn enn) on ween eee ge 
N al & Shef, Ist,gu, 8,58. 1937, -A 103% GRAS 107% 109% sigs 108 4) cee es oped plenscos dha04n 109 July 24/10934 Jan. 
p nBgengug s eae: sate bde aac siey ‘te deale TE occwdl cia. .cAkGGalienlaseaeh. Me am deliiiibiin ifkasin ane area 
Pens & Atl, Ist, gu, g, 6s 1921 110% 111% 1103 i eine 10% .-.-- UME > caddie date AGca wd ne de 112 Mch. 7/112 Mch 
-S & N Ala, con, gu, g, 5s. 1936 > Sabie 5 te 1105%}___.- I ee wn ie mabe 109% July 2/111% Feb 
Lo&Jeff BridgeCo, gu g, 4s’ 45 i GLI GRACE DERG sae Tih = eines kn bb une b 46+ Keone 9114 Feb. 19; 9144 Feb 
ahoning Coal. See LS&MSo) 
anito S W Coloniz, zg, 581934 J -D 100% ..... PE? in atari LE cw adidsGh oc cOdslg leweces Ul anBbiiedecaa oauebiieseen meee 
- Manila RR—Sou lines, 4s_1936/M-N| ------||__... Sa Bawden SS fn wee ce Sdalaccoss cbidccletcess dv codsbdddeek caneenhetébean Aaleee 
McK’pt &BVern. SeeNYC&HR 
Mexican Central— 
ae SE GORGel. |. wencdclnccod wéecetecdsn actiepliusce echithboecees sboSbelenecee eae Ganegeeen Gnas eae 
Equip and coliat, eB IA me OO] cc ccccflcccc se mecca adore cowen]eccee cotiaphncccce shadnelmceoos Wee debheguace coneedindanae Ghee=e 
2d Series, gold. 5s. ...1919) as mcs wéiasdleecos occd chen dda in dbibtlidececku cbbteabeleenneo de op cee aie 
Be Seen, eee COOL AG Testi = Bl ec ceccl can accccooeh> nish] onphp Wee Rinn b6d0,bisencl-o o<s6 Wé<-Neneeces aebnebaneene eee 
ye aye guaranteed .__1977 a Gn sededelewuians GQ Baccce cscs ahnccae pe bhhaodd Fad OSE clocccce Wane seedwece 206060] demmmernnee= 
an Central. See N Y Cent| 
en Mie Oke Ece eRe © Dl cnccdslidasce coesaecccs coscdlensce wesesdbhGben cocskdloeccce Gb ap Reon babs eae ee 
ii eerste ea 
or ee as 
Minn & St L, 1st, gold, 7s_1927 D 197 19%. FEA. WSOMMILIG.:: WP ass ecsuaciabewes~< us. oe 129 Feb 13)129 Feb. 13 
Pacific Ext, ist, gold, 6s.1921 Ol naccdseccon coeceecoes pee clscece 0008s nccchtbbicbaldesces Weep dee c066oel nna 
* ee hae la 1934 Ni 0 s«12,000)|.... 106%||----- 10244|101 102% oe Aug. 12/105 Jan. 
ist & refund, gold, 4s__.1949 S 6954 Sale 3 Sale | 63 66 June 19) 69% Jan. 
DesM:& FtD Ist,gu g,4s 1935 + | er PRR Mibevaty: 79%/||----- Pidblswcse SPO thin aeebe Wibbe do wo. he ane 77M July 30; 81 Jan. 
Minn & St L, gu. SeeBCR&N 
P&SS M, con, gold, 4s, 
pd. |. payment of int gu_1938 97 9734), 9634 97 |--.-..- 96% 96% Aug. 16} 96 June 10) 97% Feb. 
SM & Cent Term 
«eee Hes get aa eee * 9h OBE: C7 OGNE GRie dics ceuaddecasid keewcd 9734 June 25) 9744 June 
Atl, lst go Ss 
ent of int gu. SE ee ree SOM .onr- DOE cocedncte se: cca ee tecd dhendl 9614 May 9) 9644 May 
SeeSt PM & M 
Minneap { Cent BES Dine cc SEED, °° 946m eRe dian Sooeccoen mune cleccee edtibdicoktae ebenblbnbéce dean dulgudent edna 
SeeMK & T 
Missouri Kansas & Texas— 
Sp 9 ae 1990 J - D 96 97 94 95 95 Sale 94 July 1} 97 Jan. 
2d gold 4s__._.___June 1990 F- A 3 84 80 = 8 8034 Sale 80 May 6; 84% Jan. 
-1st extension, gold, 5s..1944,M - N 101 101%] 99% 100 |-.__.- 100 1 }100_ = July -30/102% Feb. 
ist & refund mtge, 4s...2004.M- § 804%, 80%) 774% 78\4| 77% Sale 78% Aug. a 77% May 31/ 81% Jan. 
General s f, 4%s_...---1936.J - J | 8834 89 84 87 86% 87 A 85% Aug. 7| 89)4 Jan. 
St Lou Div, Ist, ref,g.4s 2001/|A -O| ---.--||__... 84 ||----- Pe et ee ee ee 76 June 17; 78 Jul 
Dal & Wa, Ist, gu, g, 58-1940/M - N lioa%g Ks 1035% -..-. ROR ~ oi nctncnk sc eines ]--e0-- Henne 10534 Mch. 20/105%% M 
Kan C & Pac, Ist, g, 4s_1990\F - A EE Sh BA See RRR oleae bent Ge DR apni || 9044 Feb. 26; 91 - Apr. 
Mo K & E, Ist, gu, g, 5s-1942/A - O |109 Sale | 10734 108%, 107% 4s, A he ww lie maki 108 May 31|110 Jan, 
Mo K & Ok ist, gu, 5s.-1942/|M-N ose 208 BlGe 100 1... MAbs ns dsincolee bese. choi 1054 July 8|107% Jan. 
MKA&T of T Ist.gu.g,5s-1942\M- S 2,000,102 104341101 1034 101 10354 1101 July 3/104 Jan. 
Sher Shr’v&So,Ist,gu,g,5s’43'|J - D 103% 104% 4\|----- 102, |----- 102 }--.... -..-..|------ ------ 103% Feb. 14|103% Feb. 
Tex & Okla, Ist, gu, g.5s 1943'M- § "> aegis 102% 105% VEE NRE NG A cs aac Ae aseeet 103% Mch. 7105% Feb 
Mo Pac—Ist consol g 6s..1920/M - N |106% 108 ||104 104%|105%4 Sale 105% Aug. a 104% July 29,108% Mch 
Trust, g. 5s, stamp_Jan 1917|M- § 99% 100%) 98% 99 | 99 e 9834 July 11/100% Jan, 
eR Jan1917|M- S$ cence. coscoel Cl wiusehl OF peeteisc aol caieed 97 May 21; 97. May 
ist, OL, , gold, “at et he ' F . A 99% 100 97 9814|...-- 97 & 9634 Aug. 29110034 Jan. 
40-5 ear gold loan, 4s_...1945|M- S| 24,000/_____ 71 71 Sale | 70% im 70 July 29) 75% Mch. 
s sas\dhieinaia anit 1938|M - N eden .08. Eeietibne wane <Decke= Sabo. «ithe ofa oe cc ee on cena] oe ee ee eoees= 
ist & ref conv 5s__.-.--- 1959|M- § 8614 Sale 85% 8734) 85 Sale 84 June 26 895 Jan. 
ist, gu, g,4s1919|F - A ees St Gee eee 9144 Mch. 26; 92 Jan. 
ac, Ist,g,4s 1948|J - D 78 841% 75 SO. fi staa SS Fae giars tenet pager 81 May 1] 81 May 
Leroy &CValAL,lst,g,5s 1926|J - Jj ------||____- BET thkbaer wunnd GS ADRs n nese cocnctibepaiie + o+<+aBeee cae ingen eeee 
of Mo, Ist,ext g,481938|F - A 95% 97% EY eee Oe Sc nhcs saGhctbeSeie Mine a 944% July 3, 96 Mch. 28 
rold, 58.1938/J - J 106: TOR ee aCe AGS. FOR R Be Bin ccc dcwedelececce sonedebsactad cocuctecaubunenee 
St Louis Iron Mt & South— 
Gen conry &ld gt,g,5s1931/A -O} 30,000)____. 106 |102% Sale |103% 104 102% Aug. 1|106% Feb 
Gen con ope. Pe SC eeeete © OM vdnh otha ded Shaw hosee> pone Ae niedd pid Be pdatescbio culieaace do < sulleeiih oo een 
old, 4s...1929\J - J 79% Sale 78 Sale | 78 79 77% Aug. 9} 8334 Jan, 26 
gistered __...... a RR padi | A ERE Bie RR Labi Ch pa AONE hea 78 Jan. 19, 80 Mch. 
River&Gulf div,1lst,g,4s’33|M - N 8214 Sale || 84 Sale |----- 83 3% 82% Jan. 2) 8 Jan. 31 
sVI&W, ist Ae 5S ts we. chiruseiaees cc enetanede REP: henncm. MEE Bobbicce edamncleccesa db a0 duis onde 
Birm. See South Ry 
Mobile & Ohio new, g, 6s.1927|J - D 19094 131 j.--.-- REDO LIE FS SAE nn neon. cathe enleccace ue iain 119 July 31)121 Jan, 22 
Ist extension, g, 6s _ July 1927 9 oe 114 117 BERR uuese SE a en ee ae eae 115% Jan. 29|115%4 Jan. 29 
| GRRE 1938\|M - § Q5 7 eee 8S SEs fA OEE eh: PE ag eae: 85 July 26) 87% Mch. 2 
om Div, Ist, g, 5s_1947/|F -A ios 110%||107% 1084/10744 108% 1084 Aug. 14/107% Aug. 6)110% Mch. 
C coll tr,g.4s. may S00 Q-F 3 85 82% 83%) 83% Sale 8354 Aug. 30)| 82 6, 83% June_24 
Guaranteed, gold, 4s_1931/J - J 93% 93%/|_---- Sy eee BD  Vecctcc.bbmpecloccoce Hoes ddbbbeoe akeasulbhien aan 
Collat trust, 4s, See Southern 
Mohawk & Mal. SeeN YC & H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So Pac Co 
None & Essex. See DL & W 
h Chat & St L—ist, tS, 13\J - J 1104 104%)102% 103 |102%4 103% 20 10234 Aug. 20|102%4 Aug. 20/104 Jan. 
ae con, gold, 5s_.-_-- 1928\|A -O RM A ts SOOM ow wed BUSSE bunudineksbse. 66 06h os ccdan hae 109% Jan. 30,109%34 July 17 
r Bch, Ist, gold,6s_1923\J - J RRB Rea IIR TS lati hes Miieaiaseein: SUR AM tin cai’ Sten abttnnn Jee cece oo cl edswen pawccel secesa phones 
MW & Al, Ist, 63-1917\J - J \ Dee BEPOE Si vn did ddiedie enibhod -|.----- ------|107% Mch. 8|107% Mch. 18 
T P Branch 1st 6s.."_.-- 1917\J - J [> genre SGOEE Jitivaloniade atidinal dba ban Féy > ’diletin imo ‘dioe @ CURE dbase teed ell dana outbid 
Nash Flor & Shef. See Lou & N | 
Nat RysMex prior lien 44s 1957|\J - J 92 9284)|__--- 90 90 90% 3. 90% Aug. 28 89 June 5) 92% Jan. 19 
Guaranteed general 4s.._1977|A - O 000|| 86 | ae ere 84 80 Sale 80 Aug. 30) 86% Mch. 
ior oe B. Sareea co 2 kar 100 983% 100 |_-.--- Be Wusiearelanich« cilededk muuade 99 Mch.18;100 Jan, 
a 1951:A - O 79% 80% 8 77% 80 “ai Aug. 6! 77% Aug. 26) 80 Feb. 6 
N i & Derby, See N YN H&H 
See N Y Cent 
Newp’t & Cin B’ge. See Lou&N 
NO Mobile& Chic 'st ref 5s 1960: J - Jj 17,000)}.... _..._..}}__--- aS epee 894 .13 89% Aug. 6 8814 Aug. 13) ¥5 7. io 
NO&NE prior l’n,g,6s._Novl1915'A - -O Jinaix ere | Mie Behe) Bae Rt eee te pe , 
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el 
BONDS. Int. | Sales in Price About| PRICES IN AUGUST. RANGE SINCE JAN, 1. 
~<a ae ve 
N Y STOCK EXCHANGE | od. Por voiue| “4012- | Aug. 1. , Aug. 30. |  Lotest. Highest. Lowest. Highest. 
g Ask./Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Pe ae See a Age 2c): & aS i osulles sss Weer We Moa sock ncdcbelcs ss ss wo se del 87% May 23) 8834 Feb. 17 
tral & Hudson Ri 
eerceags fe ani 97\J - J| 70,000) 8744 Bale || 87_ Sale ™ Sale | 85% Aug. 19| 87 Aug. 1] 85% Aug. 19 St, re. 13 
DoD 1997) - J} 10;,000| 87  .-.-..-|| 86% --.--- Sale | 86 Aug. 30} 86 Aug. 30) 86 Apr. 4| 8744 July 9 
peeeiatered re, gold, 4s___- 4M - N 40,000, 924 938%)| 93% 94 924% 93%) 92% Aug. 6] 94 Aug. 2 92% + y oo May 4 
an ai - eee eeeeciioanes <-=2dl suck guerslisencs sencmalecec«+ «>-<nnl ay a 
=o coll, avi Hee F A| 74,000; 81 Sale || 80% 8134) 80% Sale | 804 Aug. 30, 81 Aug. 15| 80% Aug. 30) 85 a. 6 
state dn nts 1998'F - A| 1,000] 77 79 || 78% 7934 7 7834| 78 Aug. 14| 78 Aug. 14 78 Aug. 14/ 84 Jan, 25 
ent, coll, g, 3s. me Me Seco ee 78% Sale ||----- 79%| 7 sd SPIRE UF SS KRISS Lae & 78% May 31 $234 Jan, 23 
dete alah De ON, ~ cc acc ER cameo TEED ermabed LEE Mawaihs ao bakcuebccecen focus a Apr. 22); 7944 Feb. 5 
Cee lst, gu, 48.1 Ss aes! 99% ....- GE ‘canes ME edule can te dc to uaksdss os. wacote June 18; 99% June 18 
ee 1 Ma 8 ee a pede a te Eee 8 s. * ee ae So) SV ete we Sere 
2d, guar, gold, ba__--1 936\4 2] Sas 106% ----- 107 ----- ROT eernnso= 00 terpentecas-~ en-tee Jennene seenwn|ennnne eoneee 
Beh ox Lat Sere a A+ OQ) ------|]-nn nw wn nwnlfnn nn = eon npe pone wane n inna n= we nena |o-- 2 - --- === [lone ene 22-2 ee] een ne -20-ee 
Has gras gS Se — Se Se a: sepccatis wats mabss céoe des aeteabiccs dink alhiaeee Bees 
Fo PR Tad) Sime fo ks Re, . . pion SE : ttn nEton ag va siehsoae oo keke) dete. ote adie semetotee 
aif Bade * 95% 100 || 96__ 100°" “96 100 SSPE A RES ho. lara dh, Stat isan 
> Cereerr: & > @. Be wwe a ee Oe eee Ce) Se OSU RES, SR BL Cae 
ee ah mats M-N ALE Sa ee iscce BAS AL ER a oe eal ano an bebe ann 885% Feb. 5) 89 May 15 
he AH fap sc M - waen erie ween eeeaciinnnr sa ewn lan nn = aa ela n nn mm me male nnn nn an == nn llawnene somene|mnnnne ences 
‘Noth , ist, g, 53. 1928/A - 0) _.----||---_- 10734||----- SBR ME hoch oa. Cols sao ko <Ggddaccs wheeselee ith, teckes 
Nya ut Ist con gu oe. Se: 1916|4 - 9 Peo eee 98 ¥4)|----- 94%) ----- TPs Loeksce 2 nSshabinss <> «940 pkbenshe daphne baa Gn. mena 
ont Ist gu, g, WEE © -cenceadseden aocactbaks Sued eet SIGE Meh ese< <ebckelcicc~< boon Gbeeeecn bkb edema bane oe 
me Greek, reg, etiat g 1932\ =D) oo OT Bebe ig0%4 ----- a aaa el pape Sisieabaeabitehes Soci a 
, lst 53. TA (1922;A - O 2,000'107 107%||106%4 _---- , ediceeenn 106%4 Aug. 27/107 Aug. 15/|106%4 rae 25|107% Jan. 65 
eR gu, g,53_May1915|F - A} -.----||_.--- 05 1063Z 10534) -.--- Pas 065 RASA nveces peso 101 - 13/101 Mch. 13 
SOTR ist g S5s_July 1918|M-N; ------ 103% -----|| 1004 -----|-~.-~ -----|------ ------|------ ------|fen ceca en-ez] -s ease ennens 
y ) d lat coe £ el im - eS ae ae Oe iuscn 96% ...-- Pe eels apntn Sete hel-~scess epee dh 9734 Mch. 1 +t Mch. 1 
; L Ch, Ist gug4s.19¢8|\J - J) ------ 87 88 84 91 RM ae aes LE LS ww Same ood Si Feb. 28 Feb. 2 
tl’d-Can Ist gu pag dor - J) ------}]----2 -----|/e7--55 -----[--- = -----)------ ------|---- 2 2-2 =|] oe ne ne oe en en|eneene o----- 
w & Ad, Ist, g, 5s -1996 2 see | Sree 107% -.---- BCID onneniisscd<. panese ee ee ee 
of 7 65 A Pe. eee 906/:A -O| ------ Sane 7) ~6=«—(lahaee 16 NG ghebeaageliac Fay (ORGRRRR HO: 119}4 Mch. 21/1194 Mch. 21 
tica Bl Riv, eu is 19235 = J ona OOM -scccl-ans -an--|-se-> SU in eena-acoc re sl- 2-2 5- -o-- sell -gee st nore sal meee se cenaep 
_.1997/J3 - DD) 25,000) 88 88%Z|| 88% 89 88 89 87% Aug. 16; 884% Aug. 6) 87% June 18; 89% Jan, 17 
R MS, £, 3¥9s--199 ge {tee | = See Ween COPE ME. ance Whdads cece ckeecle coos ob cee || 874 Jan. 5) 88% Jan. 9 
Debenture, gold, 4s..1928|M - $| 111,000 933% Sale || 9314 94 | 9214 Sale | 92% Aug. 30; 94 Aug. 13'| 924 Aug. 30) 9434 Apr. 11 
25-year, gold, 4s____- 1931|M-N| 235,000) 93% Sale || 93% Sale | 92 Sale | 91% Aug. 28| 934 Aug. 1) 91% Aug. 28) 93% Jan. 
egistered * Soeeayy 1931|/M-N| ------ Oe -BePREss has o<-~ -odpe atwantss £be0 BES ehole cases kame 92% Apr. 8) 92% Mch. 30 
Kal A & GR Ist guc 5s.1938|\J - Jj ------ a | aa Oe ee 
Mahon Coal RR, ist, 5s- 1934], - Ji ------ 111% ----- 110% ----- BDO. aenn|qnene- monn wel-nrn = cases Ok aie SHOR ako OE 
Pitts & L E—2d g 5s Jan1928|A - O; ------ 103% .----, 105% ----- 1054 -----|------ ------ jeseese bare ee j105 Apr. 26/105 Apr. 26 
PitteMcK &Y.. Ist gu 6s.1932|/J - J) ------ 121 .---- zl ----- gb -----|-++--- ------ (paadtgl os al | {5417 Moh." 3k119812 Won 38 
d, guar ee ote a React Rs wine ee SUE noe es stae weesus RR oR |12334 Mch. 28)123%4 Mch. 28 
Mok Belle V, ist, g,681918/3 - J)... 108 -..-- 08 | s35--\eage5 g37-- abet daipdlchetetdh abe Gelabetelatallh caches “i (Free “ae? St rage eae 
Michigan Central 5s....1931|IM- S| _----- eet we Beta RS ee ere eee per 1il Jan, 12/111 Jan. 12 
Registered _________- 931 wen ~ sccoee 109% 110 107% -----|----- -----|------ ------|------ ------ “Beret ptt" “si me seer mamons 
Pe eee 1940\5 - J Ltt he. Ee iks guna Wal sk teks ba Cb nee ae 98 Apr. 4| 98 Apr. 4 
ac S, gold, 3 5.1951{M - seco eReenee Serge ee! @ Sn eel Sees Sele sins ee ke SESS welooes sa he ws +See eer ee oe eee 
ist. gold, Shes midehteng i IE I ee 86% 88%) 86 87 24 |, eer w+ ---- ------|------ ------ || 3644 Mch. 4 + So Feb. 17 
oe 1929}|A -O} 20,000} 90 90%).---- 904; 88% 8939] 8814 Aug. 27| 9014 Aug. 7|| 8844 Aug. +i June 3 
NY Chie 4 ve L, Lst,g,461937 A-O} 22,000) 99% 100 || 9934 Sale |___-- 98%| 9854 Aug. 28} 9934 Aug. 1) 98% rin Sa 8| 100 Mch. 4 
Regist ee an wn ~  Souned 98% i ee EA See eer a ee ee 99 Mc 99 Mch. 29 
25-year debenture 4s_ - RE BRS Gas 90° Sale |\__--- 8934) ___ NE EIR. “eS AIR Oe EM | 89 July 31 91 Jan, 31 
West Shore Nuh 4s, gu_.2361/J - J} 80,000'100 101 99% Sale |____- 09 | 99% Aug. 29} 9934 Aug. 16!) $9% July 31/101 Jan, 15 
Resistere bi EE 2361135 - J ,000| 973% 98 a: ope 97%4 Sale | 9754 Aug. 5 98 14 Aug. 9| 97 May 17) 98% Jan. 16 
NY & eennkca L. See Erie | 
ey pete eeNYC&HR 
N Y Lack & West. See DL&W | | 
NY + LA eErie& West. See Erle | 
NYS ew mn en nd Mi d | 
aven artford— 
Non-conv deben 4s____. 955|\J - J 7 000 | ee OP ee eer 92 Sale | 91% Aug. 21} 92 Aug. 30) 91% July 19) 92 June 3 
Non-conv deben 4s____- 1956|M-N| 5,000) 914% 93% Dee onan 9144 9154) 91%4 Aug. 16; 9144 Aug. 16) 9144 May 24) 934 Mch. 9 
Convertible deben 344s_1956|J - J 4,000} 92° 94 || 90 ____- Pees 9042 Aug. 9 91 Aug. 10} 90 Feb. 94% Apr. 1 
Convertible deben 6s__.1948/J - J} 108, ,000 13154 132%4|/12844 Sale |12844 12834|12844 Aug. 29|129% Aug. 16:128 June 4/132% Jan. 17 
Harlem R Port Ches Ist 49’54|M - N ME 99° 99%4| 99 Aug. 15| 99 Aug. 15, 99 July 2] 99% Apr. 16 
& WN Line Ist 4s. 1955] F ome” ov cea ® oh TEE csubetMinss sd ete dod is +. sain deintae <= baeeene 9944 June 11/ 9934 June 11 
nt N Ist guar 48-_--196 113 - J| 14,000; 923% 93%)|____- 216; 9214 Sale | 9144 Aug. 26) 9244 Aug. 30 | 91% Aug. 26) 93% Feb. 8 
ousaton RR : con, oe oo iM N 1,000 |713% ____- Ss Mee ee 115 Aug. 23/115 Aug. 23/114 Feb. 26/115 Mch. 6 
ea Swed oe LAska. 260 - J ie ee 100 Sale | 99% Sale | 99% Aug. 29)100 Aug. 13 | 98% May 6)100% July 3 
4g coup 5s- 1918 Sue caveas EGETE iccoce Se ak ued: ache oka Aan eee ankin kee «6: awa | 99% Mch. 29 99% Mch. 29 
paar cons 4s—..194510 - J) ------ SLSR eee 995% _____ ee pads |, 9934 Mch. 16 9934 Mch. 16 
rovi ence Secur deb 481957|M-N| _..... ee 85%4|| _- -- - Sein cs Sebanksthgaltenecadiceccss Sieaae | 84 July 6 July 6 
orthern. See N Y Cent | i 
NYOnteWest-ist, g,4sJune’92;|M- S| 35,000) 943, 94%|| 92 Sale | 92 Sale | 92 Aug. 14) 92 Aug 30; 92 Aug. 14; 96 ~=Feb. 16 
Reg. $5,000 only. mnuelees SS aes i Sirs Cid wn ss inisieibGed ocdisedee dh 5 «5 hits sani en +e ba ----| 92% June 12) 924 June 12 
Sa Ge Be OO one cS BU enn ep << 2--fekmew ORM lig gis. onscec]-s2--- caennnl OE Oe COE ee ee 
NY & Putnarn. See ef: | | I 
N Y & Rock Beach. See Long Is , y | f 
Y Susq & Western. See f i 
Norf Sou Ist & ref A 5s ee 1 Pom + 9,000)... .> 2... 99 100 9814 1004100 Aug. 29/100 Aug. 29; 99 July 5 10034 Apr. 2 
Norfolk & South, Ist, g,6s.1941/M-N| ------ 102% ----- 103% _---- MEEEG nduiephl i540: tahenileng~ =~ bees al 10244 Jan. -4102% Apr. 23 
Norf & West, gen, zg’ 6s_..1931./M-N| ------ KI SBM 8. SEM asus BESS oe cclaskvsataues 4 ----- ------j123% May 27)125% July 2 
Improve & ext, £ 68...19384,F -Al _..... M1249 ____- 12 PRRMA , SBONG 2 555--cacossbesce-- 2m \124 May 14 126% Apr. 24 
New River, Ist, g, 6s__.1932;A -O| ------ a ORR as re Se eS oS eS 8 ji24 May 16.124 May 16 
NoréWRy ist, ,con,g,4s_ -S - - S 40, 000 Sale gas 9714| 9634 973% 96% Aug. 14| 9734 Aug. q 96% Aug. 14| 99% Apr. 19 
Rl ey ng Aad SS 199 “Ui ------; S| 6 ee ee ee ee ee eee 2 m2 Fe tomes) name, we meme 
_ Div 1st & gen, g, 4s..1944'J - Jj 22 000 | | 8388 - 94 || 92 92%%|____- 9214) 92 Aug. 16) 9234 Aug. 5| 91% July 22, 94 Jan. 4 
| -10-25-year conv 4s_..1932|J - Dj 200,000 108 Sale ||1175 Sale |117 1183441165 Aug. 17/118 Aug. 1/107% Feb. 1/118 Aug. 1 
10-20-yr cor conan tu waeeat | 895.000\_... .....6..... .--._1.... paces 116 Aug. 6/117 Aug. 13|108 Mch. 14/117 July 31 
C, joint 4s__1941|J - 7'000 | 92 OO Beunae 14%) 90% Sale | 90% Aug. 30) 914% Aug 16) 90% Aug. 30, 94 Feb. 23 
Col Con&T, ist gu, g 5s.1922'3 - Jj ------\|104% _.__- 06% _..-- Td, See ee Fe: BR ERE --...-_----~.||106% Mch. 4/1063 Mch. 4 
Scio V&NE Ist, gu,g,4s1989,|M-N| 5,000) 98° 101% 96 ____- EE Se 9614 Aug. 28) 9634 Aug. 28| 95 Apr. 16) 98% Jan. 12 
Northern Ohio. See L Erie & W | 
North Pac—Prior 4s_____. 1997.Q - J} 265 000; 99% Sale 98% Sale | 97% Sale | 97% Aug. 30; 984% Aug. 14! 97% Aug. 30/1003 Jan. 26 
Registered _..______. teenie «+ gl °.1...- _ | PAR TSE Be Cea Ly 5 ee -..-- ..---.|| 98% Apr. 10} 9944 Jan. 10 
-General lien, g, 3s--Jan 2047|Q - F| 71 ‘860 6914 Sale || 69 Sale e676 6834| 68)2 Aug. 27; 69 Aug. 15 6324 Aug. 27 fo”? Feb. 5 
-Registered_.____ Jan 2047\Q0 - Fi ------}|.__<- ot RC SB Ree. A eee | 68° July 26 July 26 
{ -St Paul-Dul Div, g, 4s..1996|0 -D| _....-\\..... 9614|| 951% ____- Wek seis tar fet eal | 98 May 8 96% May 3 
‘Registered .......... 996,J -D| ------ |S Soe eee et) ee Pe rs 
\"» Duluth Sh Line, 1st,gu 5s1916|M - S| ------ . Fores 100% __-_-- 100% _..-- |------ ------|------ ------ 100 «July 19100 July 19 
coll tr 4s. See GtNor | | 
St P "No Pac, gen, g, 6s1923/F - A 2,000115%% _.._.|1115% ___._- 11434 116 {11434 Aug. 15,115 Aug. 5/1143 Aug. 15,115% Feb. 16 
- Registered certificates. 1923/8 a. Sees ae 1 Seen tenes 3). Re eT ee oe eee | cs -eee BRE pak ysl ----2- 
St Paul & Duluth, ist, 5s1931/F - Al ------'100°° _-__- | SRRO BEE CONG Gua ~s. oR Rd pels chone oreo ie 107 Jan, 18,107 Jan. 18 
a. Bpea artnet eee GN cote 102% Tet 108% ..... | ae A ES i 6 ee" EU PE Re ey ja 
ist consol, gold, 4s_..1968|J - D| ------ | | epee | eae DET Kbewdbebdnse cpnshelescece peeves | ° oi Jan. 3, 96 June 14 
Wash Cent Ry, Ist, g,481948'Q0 -M|_ ------ Wk Perey: 895% _...- B05 ncn cele nce= wee esleecsee ooe-ss a 
Nor P Ter Co, Ist, g, "6s...1933'5 - J 1,000/111% ____- on So wee £3336 sceen lll Aug. 22,111 Aug. 22)111 Aug. 22)111% Apr. 17 
North Wiscon. Sce © St PM&O! | | 
Nor & Mont. See N Y Central } 
OF gd & LChamp. See Rutland | 
hio Ind & W, See CCC&StL | 
Oregon & Cal. See Sou Pac Co |! 
Ore RR & Nav. See Union Pac’ | | 
Ore Short Line. See Union Pac! i : | 
on-Wash ist & ref 4s_196i J - J 8G. 000 92}4 Sale || 91 Sale | 8944 Sale | 89)4 Aug. 30 91)4 Aug. 7) 8944 Aug. 30) 9234 Jan. 29 
Oswego & Rome. See N Y Cent! | 
Ozark & ChC. SeeSt L &§ F 1 
cific Coast Co, Ist g 5s_.1946;5 - MR) _.__-- 108 1047410354 10454/102)4 10454)------ ------|------ ------] 10374 Feb. 20/10434 June 4 
acific of Missouri. See Mo Pac| | 
Penn RR, Ist,4s,real est,g_ 1928) M - N' 2 000! 101% AGS 100% 10034/100'% 100%'100 Aug. 23. 100% Aug. 6 109 Aug. 23 ty Jan, 15 
-Consol, gold, 5s....-._- 19)M . 5 1106 110 |j____- OO ee eG rn tie eR eS 108 Feb. 26110 Mch. 4 
-Consol, gold, 4s__.._._- 1943 M - 2,000/102 10284||10134 Sale |i01_ 1023410114 Aug. 110114 Aug. 2:10134 Aug. 1/103% Jan, 15 
10-vear, conver, g, 344s.1912\M - N 19,000, 993% Sale || 9972 Sale 99% 100% 99 14 Aug. 13 99% Aug. 23 99%, Jan, 1 pod « Feb. 15 
-10-vear convert Sigs. 1915 3 -D 412,000, 96% Sale || 971% Sale | 96% Sale | 96% AUR. 30 97% } Aug. 16, 9694 Jan. 97% Feb. 23 
. + Registered BP a deo doe ial 1915 J - dD Se Sie Ge 96 aS RR A gh giicks m i O7 Ju}w 8 9Q715 Feb. 19 
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Lowest. 


_ Highest. 
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Pe vania ra —(Con.) 
Consol en Go. och acdue 1948 
ay | Val gen ei 4 45_..1942 


ivR 4s ’36 
Phila Balt ew ie Ist g yh yt. 
Sod Bay & So Ist g 5s..192 

Sunbury & Lewis ist g 451936 

UNJRR&CanCo gen 48.1944 

pce A wb gm 4 yeh - eee 

Gu 3s coll tr reg ctfs..1937 

we s coll tr ctfs, B...1941 

f 60 aoe 6 2748_--°t 1916 

ugs r ctfs, C.1942 

ug3 5 tr ctfs, Ser D.1944 

a g 5-25-year 4s....1931 

Cin L&N Ist con gu g 48.1942 

Ci & Pitts gu g 444s, A..1942 
Series B, as A Mh, Sone 192 

Int reduce se 3% % 1942 

Series 533 a hdc mb ee 1948 

Series 1950 


Gr R&l ex Ist gu g 4s. i941 
Pitts Y & Ash lst con 5s.1927 
TolWV&O Ist gu 4s, ,A1931 


eh B, 4%s-..--.--- 
PCCAStL gu g 4348,SerA1940 
~$ 4 Ws 6 is wa 1942 
BOGl..o 4c stcn 1942 
Series 5 PS Gown 1945 


Series E, 34s, guar g.1949 
Series F. cons 4s, gu g.1953 
Series G, cons 4s, guar 1957 
cniesth a? t 1st cou g 58.1932 
ee East Se Lou&Nash 
Peor & t—See CCC & St L 
Peor & Pek Union Ist g 6s_1921 
Second gold 4%s___ Feb 1921 
Pere Mar quette— ef 4s___1955 


Refund De guaranteed 43.1955) 


Chic & West Mich 5s__..1921 
ada & Bers Mara € 6s. .1920 
First conso] gold 5s. -.1939 
Pt Huron Div Ist g 5s 1939 
Sag Tu & Hu Ist gu g 4s 1931 
Leng ood we. Ist —o sf 4s ’°37 
k—See Y Central 
Pitts CC & St fh... Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Lynne & L E ist g 58.1940 
Firs gold 5s__.__. 943 
Pittsb ey West See Balt & Ohio 
Pitts Y & Ashtab—See Penn Co 
Reading Co gen g 4s_..-.. 1997 
Registered. _..______- 199 
auch Central coll g 1e- .1951 


Atl C ty is songs gis .1951 
ere Mara 
t + y & é- Isl] Ist g 4s_._1947 


St 1on & Adir—See N Y Cent 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
St LM Br—See Ter RR As of StL. 
St L & San Fr—Gen g 6s. _1931 
General gold 5s_______-. 1931 
St L &S F RR cons g 4s.1996 
General 15-20-year 5s. . .1927 
Sou West Div g 5s__..1947 
Refunding gold 4s_...1951 
eeqrxened ee aS 1951 
KC Ft S & M con g 6s_.1928 
KCFtS&M RY tet ede 1936 
K C&M R&B Ist gu g 5s 1929 
Ozark & ChC Ist gu 5s ¢g 1913 
St Louis South—See Ill Central 
St Louis Southw—Ist g 4s 1989 
2d g 4s, inc bd ctfs. Nov tee 
Consol ‘gold 4s 1932 
Grays Pt Ter lst gu g 5s 1947 
St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
t Paul & Nor Pac—See No Pac 
tP &SiouxCy—SeeC StP M & O 
SA &AP Ist guar g 4s___1943 
Ss ‘ & N P ist sf g 5s___.1919 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s_...1950 


Pht kcodendcnwn 95 
Schens poeent pe Oct 1949 
Refunding 4s...... .._- 1959 


Atl-Bir 30-yr lst g 4s._May’33 
Caro Cent Ist cons g 4s__1949 
Fla Cent & Pen Ist g 5s_1918 
lst land gr ext g 5s_..1930 
Consol gold 5s... ._-- 1943 
Ga & Ala lst cons 5s Oct 1945 
Ga Car & Nor lst gu g 5s 1929 
Seab & Roanoke Ist 5s__1926 
Sher Shr & So—See Mo K & T 
Sil Sp O & G—See Atl Coast L 
Sou Caro & Ga—See Southern 
Southern Pacific Co— 
4s g Cent Pac coll__Aug 1949 
Registered... .- Aug 1949 
Convertible 4s____. Junel929 
Cent Pac Ist ref gu g 48.1949 
Registered _.._..___. 194 
Mtg gu g 3s August_1929 
Through StL Ist gu g 4s 54 
Galyv Harris & San Antonio— 
Mex & Pac D Ist g 58.1931 
Gila V G & N Ist gu g 5s 1924 
HE & W T Ist g 5s___.1933 
lst gu g 5s redeem_.__1933 
H&TexC Ist g 5s int gu 1937 
Gen gold 4s, int guar.1921 
Waco & NW lst g 68.1930 
A&N W oh go 5s....1941 
as an’s La & T Ist 7s..1918 
First gold 6s o tres 6b Ot 1920 


OZ PF tee Ne ee SPOS 








iS) eal 
See ee eee SccosEPSeESe 


OZOPZZOO mean Zen rZOOuZOS 





So Pf Som Sat Oe Oe KO 


we rOZOUKWA2 7 





“> 
e 


© 


~] 

ae 
os: 628 
Ces Dy Cees 


ae 





Bee eEe 


Ste2Zz Coomzu.04aenn 








Bene PPP 





i 








oO 
Ce Cass St Ss St So Ss o> PE) > > Le oe 
ord: 0.026 O°O50 4-4. G4 


ny Cay Ces Con Cet Cae Os CI OP OO 


OU>e>nvy0 





© 
“pus >-Sszes OCU 


we Ome ZOUuAZAZZZA 
























































— _ 
—_— 


; Oe he 30 
00% 10054 AUE. 
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102 Aug, 22)103 Aug. 14 A 
"89 “Aug. 28] 89 Aug. 28 
"96% Aug. 16] 9634 Aug. 26 
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8414 Aug. 5 
83% Aug. 28 


94% Aug 6 
94 Aug. 22 


90% Aug. 14 
905g Aug. 19 
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109% Aug.” -6 
94 Aug. 27) 94 
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7%4 
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108 Aug. 
86% Aug. 
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87% Aug. 
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10344 Aug “a 
100% Aug. 3 
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85 Aug. 2 
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9934 Aug. 6 


90% Aug. 20 
80 Aug. 13) 
81% Aug. 26, 








87% Aug. o 
79% Aug. gi 
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30\105 Aug. 
, June ae \K Feb 1 


. 27| 95% May 
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163% Mity “17 


Apr. 
54 July 24 
99% Feb. 
1 May 


98% Feb, % 
98 Apr. 19 
98% Feb: 9 


89% June 25 


119% Mch.,. 27 
108 
5| 88 


Jan. 10 
Jan, 12 
88% Jan. on 


81100 Feb. 6 


92% Feb. 15 
83 June 26 
84% Apr. 19 


104 May 2 
107 May 20 
107% Mch. 7 
105% Feb. 28 
106% Feb. 21 


107% Jan. 1 
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1111% Aug. 3 
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BONDS. Int. | Sales in | Pric About| PRICES IN AUGUST. RANGE SINCE JAN. 1. 
P an. _ 
__N Y STOCK EXCHANGE | od. Por ‘value! 1012, Aug. 1 Aug. 30. Lowest Highest. Lowest. Highest, 
Southern Pac Co.—(Con.) $ Bid. Ask.|\Bid. Ask.\Bid, Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Nor of Cal gu goid fs----1938) a “§ i i0i BISA nn io = ciation teow sees nme imngeaa|-=-2e- son sellrnn ane pre-e oe ee 
So Pac of Cal, "Settee 8.1813 BOT cco oc MR addh-<isoia coma oe a, ee eer 100% Feb sn 08H Feb. 26 
g 5 Conteh gi gu g o--taee “ - N *S gate. 100 112% BY o---- roa, US actin SEG tates a SI GREE ER tale pel, Ho Rog SE 
ast Ist gu g 4s. --- eal wboakee OA cbaant WARE dene -luabe ean Ga a ee cee eee ae eee erates 
San Fran Term 1st 4s...1950|;A -O} 21,000)|__... 90%/|----- 9034; 88%4 Sale | 8814 Aug. 30] 9014 Aug. 7 10080 our oF 0a —. : 
Tex &NO SabD,] lst g 68_ -1912 M ‘ : sa eas 100 eam | eeetinns (1 ve heettae Ghee eee Cera ch. : 
ie el ca ae - J} 289,000|°95 ~ Sale || 9434 Sale | 9344 Sale |~9352 Alice 911 9414 Aue. 6| 9354 Aue. 21] 983%. Jan 19 
Pac RR Ist wet 4s 1955|J - J| 289,000/ 95 Sale || 9434 Sale | 9334 Sale | 9354 Aug. 21] 9414 Aug. 6]| 9354 Aug. 21| 95% Jan 
Bautinen sk cons g 58. -1904 J - J| 128,000)107%% Sale 107% 10754|106%4 Sale |106 Aug. 17/1071% Aug. S| 78 AUS. +t oe be ; 
Devel & gen 4s, Ser A--.-1956/A - O} 487,000 79 Sale || 7844 Sale | 7834 Sale | 78 Aug. 3| 79 Aug. 26 ar he my oc] fy ae 
Mob & O coll tr arene - Ss 854 86 io bY: A sae 85% Aug. 6) 8634 Aug. 27 on quly ain? 
StL Div ist paso cibeily 23] BOON”. “asic 89°" 90 | 8834 89 |”88iz "Aug. 30] 8037 Aue. 33 8856 Aue. 261 90% Meh. 27 
Ala Cent RR st by 0. -1918)3 > J --——<—<—-=+ fe 1% "85K “88% 105 eee ee ee ee ee ee ee ee eee ee ee) oe ee ee ae ee Eeset 7. 
pg Oy Aaetctaenge | Sale | Mania 24s Bs, sos aa B13g 2. |T2zITT icccc|ciic tc icc eaig webs“ a8] “885g Webs a8 
Gratis mee cies 29) 22222 105% wan pete sorte ROAR WARE RSEEAS (roe cope okias Ctoahal ewe 
& Ga div & 58. SS] iri cciaeeae on tonidl. lee 2th ee Moh, 36] 1083; Feb. "36 
& Ga div g 58.-.1930/J - Jj --._.- OF wctum 107. 10834}---.- RS ew oo aah. lio7ag : , 
” Hoos ist gold hepets 1956|M-N| 10,000)/110% _---- 1104 111 {110 110/110 ‘Aug. 22/1103% Aug. 28) ie July 23 11 Apr. 26 
Biren Sere tee 6 OG--- EES - 8) -.--- a. eer $a Sale | 64 6741 64." “Auc i| 64. Aue. i| 64 yo Me 64% May 20 
eoree St and ist 38-.-1946/A - O ,000)|...-. 6 e 110% 13 64 Aug ug. ay alni2 Meh 14 
Ga Pac ae AR > a a Sees enbon 110% 112 PR OENL namie. Ene duds. eamban ita Seek: Gaia” Jere 
eat has tee Oesccteasy 2 222 1 gestae as. ..... Pe apes ha ISBE Gi Cha Racal da 
ge AE ate 5 ak st adnan fab go See Fees oh 2 Metts ahs -+ > te Oren e ete wegen were o- 
8) “ces *:-25 edseee 1. § $= Ghia, 2 ees | 2 Tee hue be oO tn diee celococcee cen bo bts dee bed ae tin eee 
‘Reh & Dany v con g 63--1915/4 = 3} ~6,000/s04%¢ 10554|104 10434 [1035s 10434) 108} “aug. 10|i6i” “aig. “6 10954 “Auig. 15) 10354 ‘Web. 36 
'. Deb 5s stamped--.--- 927/A-O]} -...-.-/]103% ....- i it ORR heals cin cas. ccleanene oceeam : A 
-Rich & Meck. lst g 48--.1948/M-N| ---.--. RRO hk rqpagay ys ital RR STE IMIG MRSS. BS Oe ee 
Brag & Ga Ist g 5s-.--1919/M-N/ -..-.-- 103% 105 102 SERCH 10354 RRR en RI aE eh. 2 102% Apr. 15 104" “Mech. 6 
j + hertes IE. be. “1926|M 2 S| 22222 labs 10584 wakes hated One Peano TR as he oe 
. a Me. a.- cs 19311M-S| _..... 05% _.... ES egies MRD aso ccl.c. eT ee een eee 
me Virginia Mid, gen Bs. 1936 936) M - N! 10,000 107 ee ia 107 108% soa77 7777 10714 Aug. 22/10734 Aug. 22)|10734 Aug. 22/108 Feb. 21 
Va & &SW dE 4.31 cacccoltt Oh cakecEtG sabesle ° Malbelocecs Ccnccclececes 1c} 5 
First cons ike 58-1958)A -O} ------ 9644 9714) 96 9634 oe O42 Guach Udubnsdoh cube wecgee «te tn 2 4a ce t 
West ao ist aon @ mtd oo a 10284 77777 2 PG BRR eC INE euatie R: 103 May 31|103% Mch. 11 
es Ss -- ean’ * Saadeh... 208 a ee a ee eee cok ee eee 
per ass arise. A piste! Pace 19 Naa") Sipeceedieohaen Sppeaieeapel | ee ag) mae gf 
* iret ‘cons & fe 10 #1944'F - Al -  2,000/)112% ~~~ “ae-- 11136 110% 111 111 Aug. 2 111 Aug. 22 110% fuly 22\112% Feb. 19 
Gen ref s f gold 4s.----- 1953;J5 - J 00O;..... 96 || Yo. BW j---.-. ----- . > oasis sb. 19 
Terns & Pacific let ¢ 68-.200018 | 17,000/08 i707 108 108 108. * 109° *|108 “Aug. 10100" “aug. a7iter” pune Balttone Fee 20 
ond g income 5s..--2000} Mch| ------//___.. 50 50 50 50 150 ada “catia aiistcioe aude ‘eile 50 Mch. 22 i 
ORT TS BE DRS sedate eset coterie petite brett, cindhcacs besenebotees 
st gu 5s_ “RL cebctelisnwed dodesdboses avcocineses Sudnlossccs ~hn~gulebebss «> asset aeamiieen tak 
Tol & Ohio Cent—Ist ¢ 5s_1935|J - J}  4,000/)109% ___-- 10834 Sale {1084 108% 108 4 Aug. 21/108% Aug. 21 108 ea 10 ts Mech. oo 
Western Div Ist g 58---1935)A - QO} ------ 108% 109%)! er ARIES ariatee leet, i aagtetae 5 103" Feb. 27/104" Feb. “1 
Se yh ge pa hone: Re MR 192% 93% 108% . Tae 7 9134 Mch. 2| 93 May 17 
S £ ooce went  eancual a | aa Gan: ae |. 2 wee. Beeeide le wa siete eee nea 
Pear acecdt aint = | 50:50) 4 HOH SR Bll |S | a0) 00 aie 18] at a 
& ist go S.. Soa ..  giaebee site i I, sol SR feasadce “Se. S6deced mind belesé ee bh: ohne 
Tol tL & W—Prlg3}4s-1925|J - J} 9,000 78 tS S574 Sale | S426 S06] Sits us: 8) SS j Aug. 1a] a0” Tons aa wea peat . 
& St ear BO An TON 7IF ni 75000 - “on 88 75 “68 71 | 68 Aug. 3| 68% Aug. 23] 68 July 30 73 May 23 
oll trus g chee ° ca og 
Tor H & B Ist g 4s --July 1946/J «D| ------ 89% 1. 893% 91% fore oo snorseneseter [enn str 779 ‘on’ Ll a 108” neh 9a 
By, Bae Sete Adee) + ad agEM ~~~ 9 = gs ag tt oe ee dee 2 eS 
I -<-<- wn. “U“bhetiete oft fe.” meek Bete «ceded En ee Sasthboceee «tows : 
Outage eg ere HeaT Sg) SR BiaeE | Sais ak Gai | SO Ga | SGN se RGR ni] SO Be SO A 
megistered......-...-. - ¥JUU)| 99 -~--- . 3% Aug. 14/1004 July 26/104 Apr. 9 
le |102° 1023410144 Aug. 1/10334 Aug. y 
20-year conv 4s--.------ 1927/5 - J/1,004,000)10234 Sale ||101 7 Sa 9632| 96 Aug. 27| 97 Aug. 1|| 96 Apr. 29] 97% Feb. 8 
First & refund 4s--June 2008/M - S| 118,000) 97 97%/|| 9634 Sale |----- 4 4 Aue. 22194 Aug. 6i| 9134 Aug. 22] 96% Feb. 14 
& Nav con g 4s.1946|/J -D;} 118,000) 95% Sale || 93% 94 92 93 4 91% Aug. : 
Ore Sh Line tse 85. ---1922)F <A) 500011344 1ay|11382 <—-_l112 11285|113% Aug. 20/1188 Aug. 27/112" June 12/1188 Jan. 23 
0 Bene - ‘ ’ 8 7 < . - s. 
ae verant acid 4s_.1929\J -D 3,00 nevi 94 92 93 92 Sale | 92 Aug. 30} 93 Aug. 27)| 92 Aug. 30 biti hun teian 
Utah & Nor gold 5s--1926/J - J) ------ 105... 10536 -.... 0880 norte Lag Men Se BO 3 
Vandalia consol g 4s.---1955)F - A} .-.--- 04 ---- a: gees Goa Ps abet tale’ naam ae June 14] 974% Apr. 8 
oe 8 ge yee ee |e 50K peel... 96% 9634|- 2722. 72277 7|022227 777727] 91% June 4] 91% June 4 
Vera Cruz at a eal. ear sas Ge Allena-- sn9*lhoalZ 10614 Aug. 12/107 Aug. 291110444 Jan. 21107% Apr. 9 
ae EPR 1939.M-N| 20,000)10454 Sale |106 107° |10634 107 |106%4 Aug. i 
We ee ond eld -.... 1939 F - A} 58,000) 96 Sale || 9934 Sale | 9914 Sale | 994 Aug. 30|100)4 Aug. 23 + yan. 33 10078 Fuly uly 5 
- Debenture, Series i. is ml | comes olleccce on.) Bteie > « 100 te et tedd Reddit ttt tetketetetidin ee 98% June 21/100 aq 19 
‘Uap lien equip fg 86---"1g21/~ 8) -2--2-)-7 O48 =e coe eee tn eee ee 
. oU-Vr £ term 48 “ A | Ge RN 3 | Ck ie EERE > RIG UR ye yh REO Op 
Ist refund & ext gold 48.1956|J - J} 652,000) 555% Sale | 68 714} 68 ay 67 Aug. 14) 70% Aug, 1 Bite nee a 7214 zune 34 
resyagt “ep.dierli-s «vale Slade (leh WES LIS, teieh, ISRCTN: 6234 Apr. 26| 6934 June 25 
E ae, a yee OS ehh SER kaa ae seas 65h iy a > Re SI oe) ERR I Oe | 5934 Apr. 13 Hk zine 8 
ri oc tiie itt shin. tt ap delialee ot Ra RPS DED Tig SPURT A et otek etetat 3 
- py sahined.c ie i Bie sion 241 ,OOO}| ....- vee sides api aoe ae 644% 6914; 64 Aug. 14; 68 Aug st ‘ne pr. B oy ee + 
Des Moines Div 1st ¢ 45-1939 = 3} ~1,000|'70 27722 seers 222] 80°” "B28," “AU. 33] 80" “Aig 33| 80" Aug. 22180, ‘Aug. 22 
es Div ist g 48.19: - ee se 2 o 5 | ' 
Dasha Div its 3l4s__1941/A - O 1,000 67 “69 || 80 84 | 70 73 | 71% Aug. 28| 7144 Aug. 28 e576 yen. 3 71%4 Ma al 
fateh Pita te in eaeieeee 2B) 72 pe oe et Sag Oe occa ee ee 
itts Ter ist g¢ 4s ~ Di ~~~ ~~ -|lennwe ~---- < ,arrc- ~ tS Pty Bl 341% Aue. 1¢ ’ 
ro Tr & Old Col: SP GHh. ole ace 338,000) 39 Sale || 32)4 Sale | 32 Sale ate Avg. 1? + one. : Zo $ Jule 41% no B. 
Columbia Trust Certfs--_--_|--..- 19,000 47. 42 || 32 Sale |-.--- 33 39 eet i] 32 Aug. 1i 31% July 22| 32°’ Aug. 1 
Col Tr Ctfs for Cent Tr Ctfs__|_---- 10,000) 47. 41%|| 32. Sale at 3374 wa oe ll “17? Meh. 29] “236 May 3 
Second gold 4s.....---- 1954;\3 -Di --...- 1% 2% %..83 1A mesh oven” Stes Pre 1% Mch.20| 3 Apr. 6 
Trust Co ctfs of deposit...|...../ -.-...- 1% 2% 1 SE bow wae LOR Sk ERROR Aeon TR, ce ken 
vist hig FL petane ) oT | By Mia o7 nha 7K sce Orr aisald apap ae 6734 Mich. 26] “9714 Wh. 36 
uar 40-year 4s_...- ‘| FRESE ee a Ne 97% .....| B7% -.----|------.-- ap t- ; : 
West NYPEPA Heh €So-stugelh = 9) MURR 87% le SON Su ==> 84 ag AME ANGI ANE atbac Aur. Te ie Mh. 
West NY gold 4s.--_-- 1943 A-O 1,000 “g3iz + aia 861% 87 | 8614 8634) 8654 Aug. 2] 865g Aug. 2|) 865g Aug. 2| 88% Jan. 3 
West’n No Car—See South Ry 1 
Wheel & 1. Erie—Ist g 5s..1926|A - 0]  __-.-- 103% __... 10034 104}4|10224 10324|------ ------|------ ------ vee : Apr. 3 eaten & 
a a sey, 108: OLS top: AM AM ae reds k= Scare aa eenns eer ara 
Ext & J ) Bes ie Maen: “dn bA iniiee 6 4 3 j10L 100 |---~--.------ 
Wh &L E RR ter tan 820, 1949|M- S| 61,000) 8334 8& 0 83 | 84 Sale | 82% Aug. 20 re wee, = Ban deme, ie A ke) bites 
wit Seu? Bee stem = 3] dare Deere ok Page ih 
eee, fo | Uk gee meee ee Ae 913 93 Mch. 4 
Micon een asec eGGN = 3] 3a;pdGl O4g Saic| Bog SPA] BS shel ai auc ia] 532 aie 5] BLS ANG TH] Bag BOE of 
iscon Cent Ist gen g 4s_- - : 4 Sa g Ss : 5 
SupdDul div eter Ist 4s 1936/M-N} 6,000) 915 92 || 905, 9114] 9054 9144) 91 Aug. 29) 91 Aug. 29) 9034 June 13) 9244 Mch. 4 
treet Railway Bonds so thk ME aE cB EU. EE ; 0G ch. 21 
Brooklyn Rap Trans g 5s..1945|A - 0} _____- 103% 10634 105% 10534 |10424 10524)- 2552 -----32)-a552-nie 5 Ae | ey 1s at, Wht 4 
Ist refund conv g 4s_...2002|J - J/1,324,000 83% Sal 9254 Sale | 915% Sale 10214 Aug. 15/102%4 Aug. 15||101%¢ Jan. 2110246 May 21 
Bklyn City ist con bs (16-'41 +e 5,000|101 44 Bale 10214 102%]----- 102 44 4 18 epee seis al bate wie oa 
yn ile Ho) tate & . TSP Mahe a a morese 2) Hesocs oo canien sas 10134 Aug. 24/1023 Aug. 101101 % Jan. 13/103% Feb. 9 
Bklyn Un El Ist g 4-5s_.1950/F - A| 62,000)_____ 01% 1021% 102%|102 Sale 6 
Btataped guaranteed.1950|/F - A '000/'10134 Sale -|\102°° 10214|10134 10244|102 Aug. 27 10244 Aug. 17 Jan. 2 Soa Pr 26 
Kings Co El Ist g 4s....1949)F - A] -_____ Sects 5 || 844% _-__- 85% -----|- 55" "aue“i| 88" Aue” “ih Behe Jone ie oF 
Stamped guaraneeed_.1949/F - A 2,000) ..-.- 6 86 Sale | 85% ----- 77% ae i] 79 Avg. 10 7744 aur. ft ee fa 24 
Nassau Elec guar gold 4s1951|J - J} 25,000)____- 77%|| 77% Sale | 99 ae had PMS etsy ey. mA Jan. 31101% Jan. 15 
Conn Ry & Lt—Istg4%s.1951/J - J) __/__- oo 2 1015% Sale {10144 102% 10184 "Aug. “1/1015; "Aug. “il10136 Jane sligsie Jens 38 
A Pt + A 94 10156/101 | 1%3 «(| 76° Aug. 10| 7734 Aug. 21) 75°" July 21 793¢ Jan. 22 
err neg 28: come & £)h02Seeic,° 3/ 35,000) 78° 70 || 7535 76 || 7634 78, | FO AMS. DU) OSs AUG. OF 93 Mch. 4| 95" Mech. 14 
Ft Smith Lt & Tr Ist g¢ 5s 1936|M- S| __/._ |...) 7? 9414|._..- eencins erea==]-- onde cnanee 1985 Teh eblitone Mee” ae 
eee ee ee ere pce OL ana Se 0 ees tbRtz . it 9874 Aug. 12} 9934 Aug. 28|| 98% July 8| 9934 Feb. 7 
Havana Elec Ry cons g 5s.1952;F - A 31,000))..... _.._./| 98% 99%| 99 Sale Bite Aus. 30| 8254 Aus. 8 8044 Jan. 3| 8454 Jan’ 22 
Inter-Metrop coll 4}4s-_-..1956/A - 0/1,247,000| 80% Sale || 823% Sale | 815% Sale 104 Aug. 23110454 Aug. 10||103% Jan. 21105 Jan. 26 
Interboro R T 5s, Ser A_..1952)/M- N 57 ,000}103 4 Sale 104 10434|104% Sale 7 Aue 678 Aur 1 ie kee, dee 
Machet Ry (N ou te de. -- 1948/5 “6 35’o05| 98 96% 96% 96 Sale _ "9534 95. Aug. 27) 9614 Aug 6| 95, Aug. 27/ 98 Feb 7 
Vv 2 - & | ns a = hn on ot ek a 4 
Stamped tax éxempt....... A-0O} 19,000 9634 97 | 96% Sale 9544 96 | 95)4 Aug. 22) 96% Aug a jitare wee bas A rem, § 
Manila Elec ist & coll 58..1953'M- S’ ... 2 L/- | eaters B34 wwwwe -- > >>> sets oor ee 
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BONDS Int. | Sales in |\Price A PRICES IN AUGUST. RANGE SINCE JAN, 1, 
S Pert-|_ Aug. Jan,2 |\-- 

N Y STOCK EXCHANGE od, |Par value 912, Aug. 1. Aug. 30. Lowest. Highest. Lowest. | Highest. 
Street Railway Bonds.—Con. z Bid, Ask.\\Bid. Ask.\Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Metropolitan St ref £ 4s...2002);|A-O| .~...--||----- Pe | CO See Oe Ce 584% Mch. 11} 64 May 2 

Tr Co ctfs of dep stamped_|_...-| -.-.-- 0G CD akin o- Gdn siabtig. GhepaiGubw Wows defnecoes susans 57% Jan. 2) 62 Jan. 25 
B’y & 7th Av Ist cong 581943\J -D| --.--.-- 103. Sale 103% 10334|103 % 103}4|...-.-.-. ---..-|-.---- --.--- 103. Jan. 2/104% Mch. 8 
Col & 9th Av Ist gu g 5s.1993|M- §$ 6,000/101 103 ||102 10244)101% _.-.-- 102 Aug. 15,102 Aug. 15/101% Jan. 5/103% Apr. 12 
Lex Av & P Fist gug5s1993|M- S| --.---- 101 102%%/|.---- eg PRS a BE. i wd Notsesingoces comune 02 Jan. 8/103 ay 23 
Third Av ist con gu g 48.2000|J - J) -.----|}----- .----/]----- 72 |...-. -.--- bb pati Seed alssboas coswus 74 July 16; 80 Jan. 5 
Central Tr Co ctfs stamped)_-__-.- BMOG): FOR GOO Wo on is do oho wens See $ 73 Aug. 7| 74 Aug. 29) 724 May 9) 81% Jan, 11 
ist gold $s..-..----- SUUEIS ww: 01. eh oie 10934 110%||10734 109 |10714 109%4|...... --.--.]-.---- ------ 108 May 29|110% Jan. 18 
nn St Ist con g 5s...1919\J - J LGGGUOL « cecce Dee “Geo 102 102%/102 Aug. 5102 Aug. 5/101} May 9/102 May 29 
Orl Ry & Lt gen 4%s-.--1935|\J - J) ---.--||.---- 85 83 874) 83 OF PI Win oho teapeceios canes costss 84% Jan. 8 88% Feb. 14 
New York Rys Ist & ref 48 1942)J - J) 248,000)..... ..... 78% Sale | 78% Sale | 77% Aug. 30) 78% Aug. 13) 77% June 5) 80 May 1 
Adjustm’t income 5s.-.1942/A - 0|2,648,000)..... __..- 58% Sale | 55% Sale | 554% Aug 30) 58% Aug. 12) 51% June 4) 59% July 16 
St JoRy Lt H & P Ist g5s-1937|M-N| | ..-.-- | 98 i0i "|| 98 ....- BO | diek st dede tl desl vena sd vowed Mibnws dbo tanlaliie nit aolie 
St Paul C Cable cons g 5s--1937/J - J 1,000/105 105%)/)106 --.-- IGS: iweee 106 Aug. 5/106 Aug. 5/105 July 26106 Feb, 29 
Third Ave Ist ref 4s..-..------ J - Jj 212,000) 860 Sale || 82% Sale | 81% Sale | 81% Aug. 30) 82% Aug. 8) 8134 May 27) 86 Jan. 5 
Adjustment income 5s- -- - -~- A-0O} 183,000) 5444 Sale ||-.... -..-- 71% Sale | 714 Aug. 8) 72% Aug. 21) 70 May 8 80% Jan. 11 
Tri-City Ry & Lt Ist sf 5s.1923)A -0;} 30, 97% 98 98% 9834) 98 98%| 98% Aug. 12} 99 Aug. 15) 975% Mch. 22) 99 Apr, 29 
Undergr’nd of London4¥s 1938\/J - J 8, 95 96 95% y 95% Aug. 27) 95% Aug. 27|| 944% Mch.-28) 96% Jan. 19 
NR Me 1948/J - Jj 86,000) 75 Sale || 86 Sale |____- 89 86 Aug. 7; 88 Aug. 15) 74% Jan. 2); 90 Apr. 24 
Un Rys Inv—5s Pitts iss..1926|M-N| ---..-- Sts 853¢|| 8244 8534) 82% 85)4)...-.. -.-.--]------ ------ 83% May 10) 86% Apr. 19 
United Rys St L Ist g 4s-.1934\J - Jj -.-.-- 77 79 COVE. cocnlvecce: ddbedledencd dene bbhidic ocd cvotes 76% May 23} 80 ch 7 
St Louis Tran guimp 58.1924;A - 0; 21,000) 8244 83%) 85 87 83 Sale | 83. Aug. 30) 84 Aug. 13) ug. 30| 85 Jan, 23 
United RRs San Fre f 48.1927 A-QO| 96,000); 70 Sale |j..--- 6 65% Sale | 64% Aug. 8 6534 Aug. 28) 64% Aug. 8) 70 Jan. 2 
wn 3 & ring f= = og ieee - J 2,000) 95343 96% || 964% 96%) 96 961%4| 964% Aug. 26) 9644 Aug. 26)| 96 Jan. 27| 97% Jan. 11 
as lectric Light S. | 
Atlanta Gas-Lt lst g 5s...1947|J -D) ---.-- ae see [ee - bebe IGE hiv bbelbivots edect leg coon cont cs eneose bec en Sennee hedede 
Bklyn Un Gas Co lat cg 6 1945|M-N| 19,000)10634 Sale ||--.--- 107 |107 Sale (106 Aug. 21)107 Aug. 30/106 Aug. 21|107% Apr 15 
Buffalo Gas Co Ist g 5s...-.1947\|A - O 10,000, kl 63 62% 69 65 67% Oats Aug. 10) 65% Aug. 13) 60 Jan, 29) 65% Aug. 13 
Detroit City Gas Co g 5s..1923\J - J 6,000)|100% 100%4/|101 10134|100% 101% 100% Aug. 21|101% Aug. 9/1004 Feb. 15)101% Aug. 9 
Det Gas Co con Ist g5s..--1918|F - A| ..-.-- | sddhe a’ dilte CoM bis coi buh will ca Aida na We <Ae Celi ae <2 oo - oadauenax acan Reema. 
Detroit Edison Co ist 5s-.1933|J - J| 13,000|/1011%4 Sale 101 10134|10144 102 |101% Aug. 26/10134 Aug. 14/101 % Jan. 15)102}4§ Mch. 19 
Eq Gas L Co N Y cong 5s.1932|M- S$ 2,000,10544 10634)|----- 106 34/____. 106%|106% Aug. 12)106% Aug. 12)|105% June 18/107 Apr. 30 
p Gas-L Co Ist g 5s.-1915|F - Aj} --.-.-- 9934 101 99 100 OD. FOG.  fewccce nbc 6] cccoe cc onsaleeateeitecs bileeee San tbe 
Hudson Co Gas Ist g 5s.-.1949|M-N| ----.-- 04% 105 ||105 105% et. wrt iit ca coi ie hain Pike u ws ene 104% Jan. 16:105% Mch 5 
Kan City (Mo) Gas Ist g5s81922);|A-O| ------ 98 90%/|..--- -..-- 796. Bei laddnceicoectshes-2-< o> segs 99% Jan. 27| 99% Jaz 29 
Kings COE L & P g 5s..--1937|A - O 5,000)_....105 ||104 10434)..... 104% Aug. 14/1044 Aug. 141044 Aug. 14/105% Feb. 14 
Purchase money 6s-.---- 1997;|A -O 1,000;114 115%)115 11734)... . 117%{|11534 Aug. 22)115% Aug. 22)115% Jan, 9117 Feb, 15 
Ed Ei Ill Bkn Ist con g 481939/5 - J) -.---- | 883% 90 102% _..--|____- Neat bo ee apt pep PPE REGIONE AOE HI ee 
Lac Gas L Ist g 5s...May 1919/Q - F 9,000) 10234 Sale 102 --.--- 102 % 10234|102 % Aug. 22/102% Aug. 16/1014 June 25)103 Mcn 12 
Refund & ext Ist g 5s...1934\A - O 2,000))10:3% Sale 101% 102 (101% 102 |102 Aug. 6/102 Aug. 7|100% May 29,102 June 26 
Milwaukee Gas Lt Ist 4s..1927|M-N; ---.-- 90 9034); 90 914%} 90 PE Mibedenawavbetes coodencban 89% Jan. 26) 90% May 28 
Newark Cons Gas cons 5s g.1948)J -D) ------ 10434 _.... S096 cd-e> 108 3 ie i et bbe alee eed aneeuel \1064%4 Apr. 22/1064 Apr 22 
N Y Gas El] Lt H & P 5s_-1948,J -D} 151,000)102% Sale |103% 10344|103 % Sale (103% Aug. 15)103% Aug. 5,102% Jan. 2,)104%4 Feb, 15 
Purch money coll tr g4s 1949)F - A| 48,000) 8834 Sale || 88% 89 | 88 89 | 88% Aug. 27| 89 Aug. 16) 88% Jan. 19) 8944 May 9 
Ed El Ill ist cons g 5s..-1995|J - J} -.-.-- TINE SE cc cMitaae iUccolidiab’ Riddal tb. CUM Mdbusieddn sd cbaw os 112% Jan, 29)113% Feb 26 
NY &QEIL &P istcg5sl930\F - A; ------ 1100 1015¢)|101% _-.--)_____ DUES RE i da ch Hbbbhslawce ne” seenui 102 Feb. 20\102% Mch 18 
Pacific G & Elec Co Cal G & E : | | 
corp unifying & ref 5s..1937|M-N| 169,000; 95 Sale || 95 96 95% 95%) 95% Aug. 6) 95% Aug. 2) 94 Jan. 8 96% May 18 
Pacific Pow & Lt Ist&ref 5s’30)F - A} ..---- | teers f° | Ree Seg pee OG a eyiepiirte Lees de 9334 May 11| 95 May 31 
People’s Gas & C—Ist 6s..1943)A -O} -.---- 116344 117_‘|j.---- wae We ee | Peer a ot oc ins on, ene ne 116% Apr. 2)117% Feb. 7 
Refunding gold 5s-_-.---- 1947|M- §;| 143,000/1015¢ 102%/|/101% _-.--- 101% Sale (101 % Aug. 27|101% Aug. 30,;101% Aug. 27|102% Jar’ 17 
Ch Gas L & C Ist gug 5s 1937\J - J 000/103 104 ||102% 102%/102% 103 |102% Aug. 2/|102% Aug. 2)102% July 19,1044 Mch 2 
Consum Gas Ch Ist gu g 5s’36/J -D) --.---- 1101 ¥% 1025¢//1014%4 103 /10134 103%}_..... ..----]------ ------ 10134 June 25103 July 9 
Ind Nat Gas & Oil ref 5s_1936;M-N| ------ Pee Tee ee Oe ee ae ee Seg ee 93 “ Mch., 25 25 
Mut Fuel Gas Ist gug5s1947|M-N;) 25,000/100% __.-.- GO ‘6ceeu 101 % _.... 10144 Aug. 19|10114 Aug. 19)}100% Jan. 27|10144 Mch 23 
Phila Co conv deb 5s_-.-.-- gee | eae, ecole Ee re i SS AE Ce ee SPR apres 07 Feb. 9/109 Feb. 16 
Stand Gas & El conv s f 6s.1926|J -D 7,000 | _ 100 100%/100 100%/100% Aug. 12)100% Aug. 28/100 June 28,101 June 13 
Syracuse Lt Co Ist g5s_.--1951/J - Dj) --.---- Re QR SEROONS once cL dabenlas coce cadddaloeence 604esel éguedbinn edness baked 
Syracuse Lt & Pows f 5s..1954|J - Jj --.---- Peay Seay | hee Tee, cits aie dud ais maces cule 85% June 27; 86 May 18 
Union El L & P refund 5s_1933;|M-N| ------|| 97%  ..--- , ees Rar WR ean Seapets B032 Apr. 4] 98% Feb. 14 
a I, 1932\|M- § 5,000/100%% _...-. SP: ‘ugibiabuad 100% ..-.-- 100% Aug. 24|100% Aug. 24/100% Aug. 24101 Apr. 3 
Utica G & El ref & ext 5s.1957|\J - Jj ------ See A See BOO. .. bem eetic wail wo co cdhawutied +0 bei one: a6 ede 
vena Light coe re J -D 7,000/105 1053|/.---- 10434|___.. 1054%4\105 Aug. 14/105}9 Aug. 3)|104% Apr. 17|105% Feb. 23 
scellaneous Bonds. 
Adams Express coll tr g 4s.1948|M- S 1,000; 86 Sale 83 8544| 85% 86 85% Aug. 28) 85% Aug. 28) 82% June we 88% Feb. 23 
Armour & Co Ist real est 444s’39|J - D| 198,000) 91% Sale 91% Sale | 90% Sale | 90% Aug. 30} 91% Aug. 15) 990% Aug. 30, 92% Apr. 11 
Bush Terminal lst 4s_..-- 1952;A -O 13,000; 90% 92 90% .-.--- 89% 91 90% Aug. 6) 905 Aug. 21!) 88% May 3) 92 Jan. 24 
ee i ee 1955\J - J 1,000); 98 in i Miabrinne% eB ae 97 97 Aug. 23} 97 Aug. 23) 97 Apr. 22; 99 Jan. 5& 
Chino Copper Ist conv 6s.-1921|J - J} 125,000)116 Sale 140 Sale {160 Sale |140 Aug. 6/160% Aug. 27/116 Jan. 2,160% Aug. 27 
Inspiration Con Cop 1st 6s rcts_|____- oe” pepallleagal 107 Sale 110734108 |106% Aug. 6/10814 Aug. 26/104}4 June 11/108 4 Aug. 26° 
Inst for Irrig Wks sf 44%s-1943)|M-N| ------ ss Sk ie hee fa | 2S ee CANE Kapoicqu he: Be 
Inter Mer Marine col tr 44s ’22;|A - O|} 289,000) 673¢ Sale 645 Sale | 6644 Sale | 64% Aug. 1/| 66% Aug. 27|!| 63 Apr. 20) 70% Mch. 30 
Int Navigation lst s f 5s..1929|F - A} 159,000/_____ 79%)| 78 79\4| 78% 79%| 79 Aug. 7| 79% Aug. 16) 78 June 1 oo% Apr. 1 
Morris & Co Ist sf 4%s-_--.1939|J - J 1 OOO... en: tee EBS tee 90 8934 Aug. 14) 8934 Aug. 14/| 89% June 13) 89% May 9 
N Y Dock 50-year gold 4s.1951|F - A 5,000) 82%% 83%) 82 85 82 85 82 Aug. 14) 82 Aug. 14/| 82 July 25 85% Jan 27 
Niagara F Power list 5s...1932|J - Jj -..-.-- 1100346 ....- 100% .-.--- I ie 100% Apr. 26 101% June 21 
Ontario Transmission 5s..1945|M-N) --.---- TRG I A a me Pe eae 92% June 25 93 June 14 
Pub Ser Cor N J gen 50-yr 5s’59;A - O| 179,000} 93 Sale || 935% Sale | 93 Sale | 93 Aug. 30) 935% Aug. 1/| 925 Feb. 19) 944% Apr. 24 
Ray Cons Cop Ist conv 6s.1921/J - J} 184,000)}____. ____. 124 125 |125 Sale §124 Aug. 5j128 Aug. 16/112 May 31\130 June 21 
Wash Water P Ist 30-yr 5s 1939|J - J) ------ RR a 2 103 an--s SU pede ck iets BELGE Seal dela ~ cigs ola 102% Feb. 27|104 May 28 
Telegraph and Telephone. 
Am Tel & Tel coll trust 4s.1929|J - Jj 263,000) 90 9 90% Sale tt; 4, 90% Aug. 28} 9014 Aug. 14) 90 Jan. 6) 914% Mch. 2 
Convertible 4s__.....-~ 1936;M- S$ 25,000, 10834 Sale ||114%4 1154/1134, 114 (113% Aug. 29/114% Aug. 14/108% Jan. 2)11644 Mch. 25 
Commercial Cable Ist g 4s 2397_|\Q- Jj ------ ett *. 82 84 82 OS i 824% Mch. 29) 82% Mch. 29 
Keystone Telephone Ist 58 1935|/J - J} 30,000) 82 84 See 85 1005; 85 Aug. 12} 85 Aug. 12)| 82 Jan. 11; 85 Aug. 12 
Met T & T Ist sf g 5s_-_--- Seaman oe BI”  éeokse WlO2% ...-- BO56 2a. eG Se Ens ow Go hea Rds oo He 102% May 211103 Feb. 15 
Mich State Telep lst 20-yr 5s’24|F - A 7,000;/100 100}4/|_---- 100%|100 Sale {100 Aug. 30/1004 Aug. 27|| 99% July 31;101 Jan 13 
N Y & N J Tel gen 5s.-.-1920|M-N|  ------ RIG os. coNcenc gos4ebon dun laos Uskina du. oo ade becuase nnceushcenkae oie 
N Y Tel lst & gens f 44%s.1939|M-N| 614,000|/100% Sale 99% Sale | 98% Sale | 9874 Aug. 30/100 Aug. 2|| 98% Aug. 30|100% Feb 20 
Pacific T & T Ist 5s__..-- 1937|\J - Jj 294,000) 98% Sale 100% Sale |100% Sale (100% Aug. 30)191% Aug. 5) 98% Jan, 4/101% Aug. 5 
West Un—Coll tr cur 5s._.1938/J - J 24.000 /100384 101%//101% Sale (1005 1014%/101L Aug. 13)101% Aug. 1/101 Jan. 3/1034 Feb. 27 
Fund & real est 44s g_.1950|M-N 24,000, oe 97%4|| 974% 984) 9734 Sale | 97% Aug. 2) 98% Aug. 13) 97% Jan. 3100% Feb 21 
Mut Un Tel gu ext 1941 5siIM-N| _.._-- SS Bibhee Pelt bdtonien: Paar Oe Senge Pietleanint nee Reise cmon eg Rg 
No W Tel gu fund 4%s¢g1934\J - Jj -.---- b aap Me Ot RE ae aay yee harem 95 May 29) 96% June 4 
Manufacturing & Industrial. 
Allis-Chalmers Ist 5s...-- Seemed @ Bl ddssse | 54 Sale || 60% 61 |65 66 |.___.. -.--.-- _-.--- ----+-|| 52 Jan. 22) 67% Mch. 30 
. Certificates of deposit......-|_.__- RFR goat 60 Sale |__--- 63 | 60 Aug. 3) 64% Aug. 10] 58 May 29; 64% Aug. 10 
Am Ag Chem lst cons 5s._-.1928/A - O 54,000 /10244 Sale 10134 Sale {1015 Sale (101% Aug. 27|/101% Aug. 111014 May 16)102% Feb. 17 
Am Cotton Oil 4%s..Nov 1915 =: F 22,000; 97% 97% ty: 98 97 97541 97% Aug. 27| 98 Aug. 22|)| 97% Feb. 6) 98% Jan. 3 
Debenture 5s.__.__..-- Seles Mi ec 195 95%il_---- OE eR Eg So ecg iaieees so srs 941% Mch. 14) 95% Feb. 26 
Am Hide & L Ist sf g6s_-_1919|M- § 33,000) 99 99%4/|100% ----- 100% Sale {100% Aug. 13/101 Aug. 26)| 98% May 28/101 Aug. 26 
Am Ice Securities deb g 6s_1925;A -O} 12,000) 70% ___-- 79 79%| 78% 79 78 Aug. 26| 79 Aug. 14) 72% Jan. 3) 82 May 9 
Am Smelters Securities 6s.1926/F - A} 238,000/10234 Sale ||10434 Sale (10544 Sale (10434 Aug. 1/105% Aug. 21/)102% Jan, 16)105% Aug. 21 
Am Spirits Mfg lst g 6s.-_1915|M- § Bh ats Re gee 100 99% 101 99% Aug. 19} 9944 Aug. 19|| 994% Aug. 19|101 Jan. 29 
American Thread Ist 4s.._.1919|J - Jj -__.-- | 92 9334|| 94 9454; 94 Re oe oe ae 92% Jan. 23| 95 June 10 
Am Tobacco 40-year g 6s..1944/A - O 2,000/118% Sale 120 121%}-....- 121 (119% Aug. 23)120\% Aug. 8 118% Jan. 2)121% Jan. 25 
Registered .....-.- "eho IS4GIA 5s OF... Ce cl EGOS Tiel ATA TE PRISE ok. Fh REE! SPIRE fare 1 18% Jan. 3)121% Feb. 16 
Be we Gee OC GOCE cencouct.  ) © medias i 8” i re ae eet ae a es re 18% Jan. 2)121% Jan. 
OS Bisdnnconddecnosabe 951\F -A 6,000; 92 Sale | 96% Sale | 97% 97%| 9634 Aug. 5] 9734 Aug. 28] 91% Jan. 2) 9744 Aug. 28 
Registered .........-. ee eee nd nce Mii Uhlan Lak ae Chek as kot Mae 92 an. 4| 95% Feb. 6 
ar a0 Gan OF Genes... oe ee Te, Me es an ale a aks nt MRO Sek 6 es eae, ae 91 an, 2 Jan. 27 
Am Writing Paper Ist sf 5s1919|J - J} 144,000) 88% Sale || 91% Sale | 91 9144; 90% Aug 91% Aug. 28)| 88% Jan. 5) 91% Aug. 28 
Baldwin Loco Wks Ist sf 5s’40|/M-N|) _____- 103% Sale 103% _.---|----- ere ee, cok eae 6 ied 103% Jan. 2/104 Feb. 15 
Beth Steel lst ext s f 5s--1926/J - 4| 103,000) 933% Sale || 97 Sale | 964% _._-- 9644 Aug. 6| 97% Aug. 29)| 98% Jan. 3)102 Apr. 19 
Central Leather 20-yr g 5s-1925|/A - O} 393,000} 96 Sale || 95% Sale | 95% Sale | 94% Aug. 30) 95% Aug. 26)| 91% Jan. 8) 96% Apr. 24 
Consol Tobacco 50-yr g 4s 1951/F - A O.oeon Ghee Bem b. .u: ceecntuseee abn ue 97 Aug. 2} 97 Aug. 2/| 91% Jan. 2 July 22 
Corn Prod Ref gs f 5s... -- 1931|M.N 3,000| 94 95%{|| 96 ----- 964% 97 | 96% Aug. 6| 96% Aug. 20)| 9544 May 17| 97. Apr. 18 
ist 25-yrsfSs......... 1934|M-N| 4/0001 95 95341 95 96. |-...- 96 | 9544 Aug. 12] 9544 Aug. 121 94 Jan. 22] 96% Apr. 4 
Cuban-Am Sugar col tr 6s-1918/A -O| 8 2,000) 96% __--- BO 34, SOUT DOPE. wks vcloc-cssbe ss ss addi tease ao Apr. 17| 97% Jan, 
Distillers’ S C conv Ist g 5s 1927/A - O| 498,000) 7434 Sale || 7334 Sale | 75 Sale | 7354 Aug. 764% Aug. 21); 71% Feb. 8) 78% Jan. 26 
E I du Pont Powd 4%s.__1936|J - p 148,000). ...- 85%'| 88 Sale | 8734 Sale | 86 Aug. 16) 88 Aug. 8) 84% Feb. 5| 93 May 14 
General Elec deb g 344s.-.1942|F - A) _____- . 82%||___.- TAN in As RP teh: tetas ee 82 . 19| 84 May 17 
10-yr gold deb 5s.--....1917|J -D| _____- TI IN oy aaa le ie abl NR SE iil spy vor 7777 771183% Jan. 3/189 Feb. 21 
General Motors Ist lien 6s_1915\A - O 89,000, 98344 Sale 1004 Sale | 99% Sale | 99% Aug. 23/1004 Aug. 1]| 98% Jan. 2)100% Mch, 20 
Illinois Steel deb 44s.....1940|/A -O 46,000: ee ee ee 90% Sale |-.-.--- 90%) 90% Aug. 2} 91 Aug. 20) 90% July 9) 92% Apr. 24 
Indiana Steel Ist 5s ....- . 1952;|M-N! 411,000/..... _._.- 100% Sale {101 Sale | 99% Aug. 2)101% Aug. 30\| 99% Aug. 2)102 July 5 
| 
yr | , 



































STOCKS—STOCK EXCHANGE E RECORD. 


[VOL. LXXXXV. 
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‘| Int. | Sales in PRICES: IN: AUGUST. | RANGE SINCE JAN.1. 
BONDS. Aug. "ont — — + 
_N¥ STOCK EXCHANGE | od. |Par val |) Aug. 1. | Aug. 30, | Lowest. Highest. || Lowest. Highest. 
Man fact ring & Indus (Con.). 3 sk iBid. Ask. Bid Ask.) Sale Prices. ale Prices. || Sale Prices. | Sale > 
Internat apes, ist sindes (Condit, 8, 10334//10334 103% 103 103%/103 % Aug. 20|103% Aug. 15/103 June iol  Mch, 18 
come sf gold 5s....1935 J - 4 12, Sale || 90 Sale | 90 91%} 96 Aug. 1} 91 Aug. 221 84% Jan. 2; 91% Jan, 30 
pee Pump Ist s f 5s- 1929\M - 21,000)).__.. 9234); 92. 92%} 92 8 9244) 92% Aug 2) 92% Aug. 16]) 9134 Mch, 14) 9334 Jan. 25 
— _, cour 5s..19 Ye 27,000; 96% 97 964 97 97 Sale | 96% Aug. 30) 97% Aug. 30/94 Apr. 17] 97% Aug. 30 
ag = od ng oankss 19 - 164,000) Sale || 80% Sale |..__. 814) 804 Aug. 28) 81% Aug. 22) 77 Meth, 5267 jong 8 
4 ee o Vibhiles « os de 1915|M- S| 117,000) 91% 91 2 94 94 e | 93% Aug. 10) 94% Aug. 17} 904 May ey 
Myers 7 To A. stomp WGSe cloud 156, 18% Sale ||120%-Sale 1s 12034|120% Aug. 161120% Aug. 29)/118%% Jan. 1 HPBg ist Jan. 29 
: porexy bo Saale oan 268,000)| 88% Sale |} 9546 Sale | 97 97% Aug. 30} 98% Aug. 2i) 80% Jan. 1 22 
ex Petrol Lt eon nba. 21921 7 -O| 89, a See 97 44, ‘4 98 Aug. 23} 99 14 Aug. 26 95 Apr. 1 Ant. 26 
atEnam &Stpg lst 20-yr 5s’29\J -D} 30, 93% 9534) 93 93 93 95 | 93% Aug. 24) 93% Aug. 23 93 June 10. 104 Apr. 20 
at Starch 20-yr deb 5s...1930\J.- J) -.-.--}.-.-- ----- 87 91 87 SL nics me sue URE oe ath tel ow 89% June 7} 89% June 13 
a Tube lst 5s.-..-- 1952;\M-N! 287, pk ae ae oo 100 9934 Sale | 99% Aug. 30} 99% Aug. 141) 99% A 30 i028 Apr. 26 
rake Ist conv 6s_1923|M-N| 28,000) 99% 1 99% 1 134|100 103 |100 Aug. 5)102% Aug. 23} 97 Mch. 19 102% Aug. 23 
P Lorillard Co. 7s , fem bonds.-|....-. 91,000j120 Sale 121% Sale |_.... ..... 12144 Aug. 291122° Aug. 2 10 96 Jan. 11/128 ‘Jan. 18 
Se, Sem BP DOMED. 6 Juss d-l. ceive 252, 90 Sale le | 97% Sale 97 +6 Aug. 24,99 Aug. 2/| 914% Jan. 11) 99% July 
Repu ngs sf 5s.1921\J - J 4, or Fa 8 | 98 9834) 97% Aug. 14} 98% Aug. 19!| 97 June | 984% Aug. 19 
L & § ist & col tr 5s 1934 4 - 8 “eae 02% ..--- 03% .---- TEE is whe. BS bon oe Baha x ood Soe 102% Apr 27) 83 Apr. 25 
yians fund 5s...1940)A - 342,000}} 9144 92 92 Sale | 9134 Sale | 91144 Aug. 13} 92% Aug. 21// 90 ch, 4 9 Jun. 16 
fo. a liing 1st be. 1S N; 14,000} 87  8834//.---- 88 8844; 87% Aug. 7} 88 Aug. 26 85 June 27) 88% Jan. 8 
Texas conv deb 6s 1931|J - J; 255,000) 944% Sale 101% Sale |10134Sale {101 Aug. 9/)101% hue 1; | 04% Jan’. 2102 July 18 
n Bag & Paper lstsf&Ss’30\J - Jj --.---- . eee aoe De P Ble <u. RIED. AL Soda Le disbcurn se «nto tov 5 Feb. 14 
ROM ik Saician ode = dell -e--| 1,000, O74... 94 feos 9314 Aug. 7| 9334 Aue. i 93% Aug. 7} Feb. 19 
ther s f deb g Ga... .1 035 M-N 3,000;}102  .-..- 00}4 10144/100 % 10044100 &% Aug. 20)100% Aug. 15/100% Aug. 20102 Jan. 15 
us wy & Imp deb g 5s 1924/\J - J; 41,000) 895¢ 90 89% 90 90 91 | 90 Aug. 17} 91 Aug. 15) 87% Feb. 20! 91 Aug. 15 
ed & Ref Istsfg6s.1931/J - Jj 7,000]__.-- 60 || 25 30 | 28 30 | 30 Aug. 16| 30. Aug. 29/30 July 15) 50 Apr. 12 
U S Rubber 10-yr coll tr 6s 1918\J - D} 148,000/104% Sale yes Sale |104%Sale |104 Aug. 2 104 % Aug. 291103% Jan. 5105 Jan. 
USS Corp s f g 5s Apr aaa - N 1,002,000}10134 Sale 1024 Sale |102}¢ Sale 102 4 Aug. 1)1023%4 Aug. 10/108% Jan. 2.104% Jan, 23 
Reis wiibhie =. euged Apr -N 4,000Rio.. 5 5d. - 162% Gale f-c..2 iJ... nee fg Aug Aug. 13|102%% Aug. 1/1015 Jan, 5104 Jun, 22 
wh ar Chem Ist 15-yr 5s.1923)J - D; 119,000}100 Sale || 9844 Sale | 98% orithies ug. 5} 9854 Aug, 10} 9814 July 25'101 Feb. 14 
Western Elec Ist 5s Dec 31 1922/3 - J 30,000; 102% Sale {10134 102% rts 101% |102 Saat 7\|10234 Aug. 13}110134 July 15'1038% AGE 20 
Westingh Ei & M consf5s1931'J - J; 364,000} 93 Sale 95 9434 Aug. 3: 96 Aug. 13) 93 Jan. 96 ¢. 13 
10-vr coll trust ngses §g.1917|A - QO} .-----}f..... O7341) 9634 9734) 9634 9734)... 2. - Life le LeeLee 97% April 18 e 19 
Coal and Iron Bonds. : 
Bu Breen s af Ep ib we nd i RS |) ere ae.’ dmleeal Os Bae Oe «Gib cIOed. Fe ee alec cies donk 97 May 31} 98 May 17 
EL Gon tik. o winieie Jan 1926;:M-S;} -...-.--j/..... GE: Miike ob. 60 ob iea bee Ones eEetine oo beddas | phim ecit eden kek Gee Ukale Geek oe ae 
Col Fuel “ki Co gensf #581943 F--A 1,000; 98 100%|) 99 100 at, 102 983, Aug. 28) 99% Aug. 14) 98% Aug. 28:100% Jan, 18 
Col Fuel Co gen gold 6s. -1919, Me Il: anos oe | 107% ..--- 10634 10834/10634 10844/.___.. _._.--}-_-_. -eeee 107% June 7/107% Jan. 12 
Col Indus Ist coll tr 5s gul1934'F - A! 221,000] 74 es 8134 Sale 83 14 Sale | 80 Aug. 26) 83% Aug.’ 30 72% Feb. 26| 83% Aug. 30 
nsol Ind oh lst ee Ls RS eee “aes S4iei...-- 84%i_---- SS Eee eRe S C)8 SR at id I Po GR ae 
& Hock C&C ist gu5s-1951.J - J __----}-.--- -.--- OFS: OOP iOe fill. Wee. os isitoue..- Lt 3 97% Apr. 2 9844 Apr. 6 
ocahon Con Coll ists {5s 1957\J - J. 16,000)_.__- de 88 | 86 8614] 86 Aug. 29} 87 Aug. 12) 81% Jan. 31 3 
St L Rky Mtn & Pac Ist 5s1955J - J ,000;)...... 80 34)}- - - -- 83 | 82 8344] 82. Aug. 27| 83 Aug. 14!) 798% Mch. 15| 8414 May 3 
Tenn C I & RR gen 5s_..-1951J - J) 14,000/102 102341102%¢ 103 . |10254 103 |102% Aug. 13\103 Aug. 16//102% Jan. 10103% Apr. 15 
Birm Div lst cons 6s_..-1917 J - J| 000/103 104 |8#03%% 104%:10344 105 |108% Aug. 19)103% Aug. 19)103% Teb. 13: 10414 June 25 
Tenn Div Ist g 6s.-_Jan 1917;'A-O } _.__~-.~ 03% 106 {103% 104 |103% 104 j.____. LLL LLe eee ae & 104 Mch, 27 
Cah C M Co Ist gug6s._-.1922J -D  --..--. 100. 110 §103% ....- DOPE 6 A bet dl dn as Bic cclunnccd! utebeees asks Jibs nclebaueek nebaes 
Victor Fuel Ist s f 5s._---- ot RA Ry cee Seeeae eR are ae Sap FSS ate Ses ares Apr. 29 "86 Apr. 29 
Va Ir Coal & Coke Ist g 5s 1949 M- S 20,000° 96 9634! 9534 Sale | 95 96 94% Aug. 29 96 Aug. 13 Ne. Aug. 29: 98% Jan. 23 





b he the basis of four marks to one dollar. c ist instaljment paid, d Full paid. e Second instaliment 


a On the basis of $5 to the £ ey ae 
ssue z Flat price. 


paid, s Option sales. y Bonds ‘when 


— ——— cnt 








STOCKS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded 































































































ISALES TO SEPT. i| tet | PRICES IN AUGUST. RANGE SINCE JAN,1 
—~— rice about ||\—-- 
STOCKS. In Since Jan, 2 : ‘ 
N ¥Y STOCK EXCHANGE) Aug. | Jan. 1. 1912, Aug. 1. Aug. 30. Lowest. Highest. Lowest. Highest. 

Par| Shares. | Shares. \\Bid. Ask.||Bid. Ask.|Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Atchison Top & S Fe..100) 133,075) 874,357|)|106% Sale ||107% Sale |10854 Sale |107%4 Aug 1/110% res 1410334 Feb. 1/110% Aug. 14 
Preferred .._...--- 100 3,930 32,480)|1013% Sale ||102% Sale |101% Sale 101% Aug. 30)102% 21101% Jan. 2 1044 Feb. 10 
Atlan Coast Line RR..100} 22,500 96,811)|134%%4 Sale 141 Sale {144 145 |141 Aug. 1 14855 A pend 12/133% Jan. 10 14876 Aug. 12 
Baltimore & Ohio....100) 27 490) 342,484/103 Sale |7107% Sale |107%{ Sale {107% Aug. 22/z109% Aug.15z1014Feb. 1/111% Apr. 30 
Preferred ......... 100 65 6,786); 90 Sale || 85% 87 86 87 86% Aug. 13) 88 Aug. 15]) 86% Aug. 13) 91 Jan. 23 
Brooklyn Rap Transit.100} 50,675) 747,675) 7634 Sale || 92% Sale | 91% Sale | 9114 Aug. 27) 935 Aug. 14) 7634 Jan. 2) 94% July 2 
Buff Roch oe | sean” ” "ER aaa 1,905/100 105 {1110 12034|21144117%4|...... ..-.-.].--.-- ------ 105 Jan. 16/119 July 25 
Preferred........-.- SE eS ie n'a 134/129 150 (1127 150 I a 130 July 23'!a4137 June 3 
Canadian Pacific- ---- 100} 215,690; 878,913)\b234%4Sale ||275% Sale |2275\4:Sale |26934 Aug. 26/283 Aug. 1s 226% Mch. 4/283 Aug. 15 
Subscription receipts - - - 700 BR SO | ESE ba FE 9269 Aug. 3/g269% Aug. 5)d225 Mch, 7 926934 Aug. 5 
Canada Southern-.---- 100 100 831/| 62 66 68%) 65 6844; 66 Aug. 13) 66 Aug. 131 65 Jan. si agas July 26 

Central of New Jersey.100 150 10,941/'310 315 (|'370 395 (|360 380 (370 Aug. 3/370 Aug, 3/305 Jan. Apr. 2 
Chesapeake & Ohio..-100/ 89,110; 560,192)| 74 Sale || 81% Sale | 81% Sale | 805% Aug. 7| 834 Aug. 14)| 6844 Feb. i|° 834 Aug. 14 
Chicago & Alton RR--100 150 2,920) 16% 24 18 21 20 23 20% Aug. 20) 2044 Aug. 20) 17 Jan. 25; 24% Apr. 2 
Puramerrea’. ........- 100 100 730)) 35 46 36 40 34 40 36 Aug. 20) 36 Aug. 20; +P Jan. 5) 40 Apr. 26 
Chic Gt West tr ctfs_-.100) 11,300 62,087) 1844 Sale || 1744 Sale | 1934 Sale | 1734 Aug. 1) 19% Aug. 28) 1 July 12) 2044 Apr. 8 
Preferred trust ctfs.100 3,500 35,104)| 36 Sale || 34% Sale 5 33% Aug. 7| 36% Aug. 21) aif July 11) 39% Apr. 8 
Chic Milw & St Paul--.100) 103,515) 816,842)|109%4 Sale {1054 Sale |2106% Sale |z105 Aug. 26|10914 Aug, 10) 99 Ss July 13)112% Apr. 6 
os een 100 300 14,352/|145% Sale 143 Sale |z141%143%4|7141 % Aug.12|/144 Aug, 1/140 July 15146 Jan. 2 
Chica dl & North West.100) 22,554) 112,514/)1423{ Sale ||139% Sale |a141% Sale |139% Aug. 1/144 Aug. 14/134 July 12:145 Apr. 26 
Preferred ...-.-...-.- er ee :ldlU— || CRO OE LE Spies 2a esi. 190 May 4/198 Mech. 26 
Chic St Paul M & O..-.100 620 3,605)137 141 |130 1385 {2136 Sale jz2132 Aug. 13/136 _Aug. 30/126 July 16,144 Jan. 30 
Preferred ..... sss 100 100 516/150 160 156 161 {2153 Sale |2153 Aug. 30/153 “Aug. 30}150 May 6/a156 Feb. 6 
Orly Co eth "asst paid 100 “{b00]  WYBAOI""S"” Baie 17°F 7 “"azk°7542 Bale |S ae SA aS Mg ie TD Feb Ie Bik Ae ia 
0 clis, asst pa , 17,< 2 Sale 2 234; 2% Sale 2 Aug. 21) 2% Aug. 12) 1% Feb, 16} 3% Apr. 18 
‘Pref- do do 100 500 14,110} 5 Sale 634 7%| 8% Sale 7 Aug. 2| 8% Aug. 30} 4 Mch. 21] 10% Apr. 18 
Clev Cin Chic & St.L-.100} _..... Geen Oo «See 1 oise Oe ae * Me fe dene kc cwed a53% June 26) 6214 Apr. 23 
PreserTed .....-..... | ae 1,070) 92 110 — at ak Bak | ees eee a95% Feb. 24/10144 Apr. 17 
Colorado & Southern. -_100 500 3,520)| 44 48 40 42 40% 4144 40% Aug. 12) 41 Aug. 23) 39 June 20; 45 feb. 2 
- First preferred - ---- 100 15 4,965|| 76 77 ee | 74 76 |a76 Aug. 28)a76 Aug. 28 74 May 29) 76% Jan. 19 
Secon ee | Ere 835)| 65 75 65 75 ee cath awe al 67 June 15) 71 July 16 

Delaware Hudson. -_100 2,460 42,847|166 170 (||16814 Sale |170 Sale |168%Aug. 7/173% Aug. 20/166 July 8/175% Feb 

Del Lack & Western- - * 300 6,090'535 550 {525 536 (520 545 |530 Aug. 23/543 Aug. 27/530 Aug. 2356494 Feb. 1 
Denver & Rio Grande_100 2,553 34,043)) 19% Sale || 1914 Sale | 203% 22%] 19% Aug. 1| 22% Aug. 16) 1834 July 12| 24. Mch. 27 
Pregerrea ©. 2. cas 100 2,000 34,934|| 4034 Sale 3514 Sale 7 40 35% Aug. 1) 39% Aug. 15) 3414 June 19; 4644 Jan. 24 
Detroit United Ry----.100 200 3,313)) 222 78 || 75 Sale |z.... 74 |273% Aug. 27| 743% Aug. 12|] 6334 Jan. 25| 74% July 18 
Duluth S S & Atlantic_100 1,900 10,895|| 9 Sale 93% Sale 9 10%| 9% Aug. 6) 10% Aug. 16) 834 Mch. 4) 1134 May 16 
Preferred _..-....- 100| 4,725] 13,9551 17. 19 || 1844 Sale | 1934 20%| 18 Aug. 1) 2134 Aug. 16] 16 Mch. 8| 23. May 15 
TD ow ce eck s wowsia 00} 192,550] 1,912,604|| 31% Sale || 36 Sale | 37 Sale | 35%Aug. 7| 38% Aug. 19!) 304% Jan. 15) 39% Apr. 11 
Virst preferred ---_-- 100 19,900 "244.065 51% Sale 54 Sale | 54% Sale | 53% Aug. 23) 56 Aug. 15) 50% Feb. 3! 57% Apr. il 
Second preferred_..100 3,600 32,875) 42 Sale || 4334 Sale | 4444 46 | 4334 Aug. 1) 46 Aug. 15) 40 Feb. 3) 48 Apr. 11 
Great Northern, pref. _100 141,000 806,197/|127% Sale ||141 Sale 139% Sale {138 Aug. 26/143%4 Aug. 10/126 Jan. 15/143% Aug. 10 
Iron ore properties. __-- 62,910; 299,189) 43 Sale || 43% Sale | 47 Sale | 4344 Aug. 1) 47% Aug. 15] 36 Jan. 31 $77 Aug. 15 
G Bay & W deb ctfs B1000 65 530); 11 13 1344 Sale | 14% Sale | 18% Aug. 12} 15 Aug. 17|) 10% Feb. 27 Aug. 17 
Havana El Lt & P...100 420 Gece éasen 80 86 a" wae 9 Aug. 12) 89 Aug. 14) 89 Aug. 12 39 Aug. 14 
Peete. woe woksd 100 310 Fee 90 96 92 96144; 96 Aug. 10) 96 Aug. 20] 96 Aug. 10) 96 Aug. 20 
Hocking Valley..-.--- 100 100 RR ES ees 135 150 |150 Aug. 14/150 Aug. 14/127 Mch. 22)150 Aug. 14 
Illinois Central. .-_---- 00 7,600 95,955)|140% Sale (7130 Sale {131 Sale |2130 Aug. 1 130% Aug. 6/120% May 9)141\% Jan. 23 
Interb-Met vot tr ctfs.100| 43,470) 591,057|| 17 Sale || 2014 Sale | 19% 20%| 19% Aug. 26 g Aug. 6/| 16% Jan. 3) 22 Jul 2 
Preferred. ......... 00| 61,435] 737,602) 54 Sale || 582Z Sale | 5944 Sale | 5834 Aug. 1 0144 Aug. 6]| 53% Jan. 3] 62 Mch. 26 
Iowa Central_._.....- 100 100 3,860)) 15 16 10 13 11 13 11 Aug. 5 Aug. 5] 10% Feb. 8) 15 Jan. 4 
KC FtS & M tr ctfs, pref 100 1,135)| 77% 2 77 79 77 80 77% Aug. 9 77% Aug. 9j| 77 iy Aug. 9) 81. Mch, 21 
Kansas City Southern_100 16 ,645 80,405); 2834 Sale || 2414 Sale | 2734 27% 2414 Aug. 1 28ig Aug. 20)| 22% May 29; 2934 Mch, 25 
es 100 2 ,600 23 ,327|| 64 66 594 Sale | 61 62 59 Aug. 7 62% Aug. 17|| 56 May 29) 655% Mch. 25 
Keokuk & Des Moines.100 235 2,735)| § 6 8 6% 7 64% Aug. 15) 6% Aug. 22) 6 Mch.18| 9% May 15 
Lake Erie & Western..100;  ..._-- 6,490) 12% 15 a So | Rein w cack bdadee iis nclen 11% jan. 26; 18 Apr. 24 
Preferred ....-...- 100 4 6,725), 26 31 || 38 39%] 38 Sale | 38 Aug. 21} 38 Aug. 23)| 30 Jan. 8] 40 ay 21 
Lehigh hee a # ibdwaids 50) 229,790) 2,475,439}180% Sale |/16834 Sale |169% Sale |168}¢ Aug. 1/174 Aug. 13)//155% Feb. -5|18534 Jan. 15 
Louisville & Nashville.100 58 ,672 22,436)|155% Sale 158 Sale |164% Sale 1158 Aug. 11170 Aug. 14//149% Feb. 11170 Aug. 14 
Manhattan Railway. -100 2,902 12,614//1385 Sale 134 135 {133 135 (|133% Aug. 23|134% Aug. 19/1334 Aug. 23|13834 Mch. 13 
Minneap & St Louis...100 6,255 ht eh 31 20 Sale | 24% Sale | 20 Aug. 1) 25 Aug. 5 18% July 24) 27% Jan. 23 
Preferred SOP PRM? 00 87 Se 46 48 | 49 Sale | 47%Aug. 3) 49 Aug. 20/a40 Feb. 26a57 Jan. 15 
MstP&SS M...... 100; 23,055) 117;356)|134% 136 ||1511%4 Sale |151 152 |150 Aug. 26/1544 Aug. 12/129 Feb. 3/1544 Aug. 12 
Preferred .....-..- 00 782 7,347)148 150 |a155% Sale/153 155 |155 Aug. 29)158 Aug. 19/1474 Feb. 1)158 Aug. 19 
_ Leased line certificates. - 40 2,173" 87% 90%! 85% 89%’ 86 89 ‘a88 Aug. 22488 Aug. 22 86% May 21'a88% Jan. 17 
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. E al PRICES IN AUGUST. | zanon SINCE JAN. 1. 
STOCKS. | SALES TO — ‘ : hes CE 
In nce an. 
NY NOE ee Aug. Jan. 1 | 1912. Aug. 1. Aug. 30. Lowest, Highest. | Lowest. Highest. 
Par| Shares. | Shares. \Bid. Ask.|\Bid. Ask.j\Bid. Ask. Sale Prices. Sale Prices. Sale Prices Sale Prices. 
Mo Kansas & Texas...100} 15,700} 107,500) 2954 Sale | 27% Sale | 283% 29%} 274 Aug. 1) 29% Aug. 17|| 26% July is 31% Mch. 29 
Breferred .....---- 100 2,700 12,180)} 62 65 6014 Sale | 62 65 | 60% Aug. 1) G4_ Aug. 14) 57% May 29; 66 Apr. 17 
Missouri Pacific. ----- 100} 47,680; 726,083} 40 Sale || 363 Sale | 39 Sale | 36% Aug. 1) 3934 Aug. 1 A, July 13: 4734 27 
Nash Chatt & St Louis.1 270 bse OMae. . names 160 176 |170 175 (|172 <Awg. 26/173 Aug. 14/1604 A 22173 Aug. 14 
Nat Rys, of Max pref..100|  ..-+.- 2,175) 63 72 66 69 (663% 6754) ...-...+-----)s---,5- ------ 63 ay 17; 71. Jan. 4 
Second pref... -..-- 100 2,100 67,894 3544 Sale || 30 31 30% Sale | 30. Aug. 30) 31% Aug. 13) 28 Apr. 1) 36% Jan. 20 
N Y ant nad Riv_.100| 33,845) 736,186)§07%4 Sale 116% Sale (11554 116 [115% Aug. 22)119%4 Aug. 12)106)4 Jan. 91214 Apr. 25 
N Y Chicago & St L..-100 460 13,745) 54 57 |\256 59 | 57% 6O | 58 Aug. 21/259 Aug. 13) 54 Feb. 29 61 ope 18 
First preferred _.-_-_. TOME | bd wands 200); 9844 100 \2101 PG ci. OBIE Ses... . absense So Pree 10234 Mch. 26,103 ch. 26 
Second preferred _..100 200 1,83 5 85 282 89 86 90 (iz88 Aug. 19; 88 Aug. 19) 86 June 12 2) 90 Jan. 1 


7 8 
Hartford. _ 100 4,040 29,755))13734 Sale 135% Sale {188 Sale |135% Aug. 1/140% Aug. 15)134 June 18 142% Apr. 1 
N Yy Ni € & West__100 29,727 100,417|} 38 Sale || 32% Sale | 37 Sale | 324Aug. 8) 39% Aug. 21!) 29% June 29; 41% Apr. 12 . 





N State Rys.....-. 100} , 1,216 DAG bn 6. ns oo 8944 Sale 90 9} 89% Aug. 1} 905% Aug. 29) 86% June 1! 93% A 26 
Nowak Southern... .. 100 610 55 47 48 46 47\%| 47% Aug. 20) 4 A 14; 46 July ll May. 2 
Norfolk Western. - - --- 100} 30,550|  449,508)10814 Sale 118% Sale /|2116 £116 Aug.30|119% Aug. 12/1073 Feb. 1/1194 Aug. 12 

Pref. (adjustment)- 100 500) 90 91 88% Sale | 85 89 88 Aug. 23; 89 ug. 21)| 8 u 92. Feb. 17 
Nor Ohio Trac & Lt_.-.100 1,220 12 60 634% Sale (766 67%) 63% Aug. 67% Aug. 27|/| 56 Mch. 11| 673% Aug. 27 
Northern Pacific. ~~ --- 100} 257,903) 1, one ait 11724 Sele 125% Sale (128% Sale |125 Aug. 


Pennsylvania .....-.-.- inn 71,251 
Peoria & Eastern ----- 2 


131% Aug. 14//115% Jan. 13 1308 Aug. 14 
00 
Pitts Cin oy & St L.- 100 10,400 


1 
. § May 
a Sd a ee 14 14 Aug. 13) 15 Aug. : 13% April 17} 17% April 23 
. Sale (108% Sale |110 1103 108% Aug. pet Aug. 1 98% Jan. zat Aug. 15 







































































Preferred ......-.-- 100 100 Sale (113 117 (|10914 117 {117 Aug. 117 Aug. 9/108% Jan. 2117 # Feb. 20 
Pitts Ft eas & Chic.100) -----.;|  200163% ---.-- We. fi Cli.- it RRR ET es os he 8 ee ee eee 1s ouy 19.170 June 20 
KR Securities, Ser A.1000 50 480),8@ ..... 83144 89 |a8314 Sale |@83% Aug. 30\483%4 Aug. ug. 30; 88 _ 11 
Reading Company... - 50/1 ,273 ,440 515% Sale 166 Sale |170% Sale |165% Aug. 1)173% ‘Kua. 2 148 4 11;179% Apr. 29 

First preferred _. - ~~ 50 3,700 17 ,O82} 89 90%|| 89% 90 | 88 90 | 89 Aug. 15; 90% Aug. 12)| 8744 June 27} 98% Apr. 29 

Second preferred... 50 640 95 5 4| 95 99 ‘ 94 — 4 
Rock Island Co_-...-.-. 100; 32,350 Sale | 25% Sale | 26% pr. 

Pretereeé : ..- . ..4-- 100} 12,700 Sale | 50 Sale | 52 53% Apr, 9 
St Louis & San Fran_.100 1,900: 25 21 Sale | 21 22% 26. 

referred __~..-. 100 100 4 68 6 63 62 65 Mch. 23 

Second preferred...100; 10,300 40% Sale | 34% Sale | 35% 36 Ss 4 

C&EIl4%stk tr ctfis1000 36 i 60 50 Sale | 52 r- : - 
St Louis Southwest_..100; 14,100 32 32% Sale | 34% 35% ug. 

Preferred .......-.- 100 6,400: . 72 72% Sale | 77% Sale Aug. 26 
Seahoard Air Line..--100| 9,400 Rida gi aikhin « 23% Sale | 2314 23% Apr. 4 

Preferred ...------ 100; 15,650 eonns ----- 53% Sale | 52% Sale June 
Southern Pacific Co_..100} 50,410) 613,624/1115¢ Sale /|110% Sale (112% Sale Apr. 8 
Southern vot tr ctfs_k.100} 95,500) 508,050) 287% Sale || 29 Sale | 303¢ Sale Aug. 19 

Preferred do do..100} 27,160) 151,517|} 7144 Sale || 77% Sale | 80 81 % Aug. 17 
Texas «& Pacific....-- 100 8,500 49,200} 21 Sale | 21 Sale | 23. Sale M Apr. 2 
Third Ave new_.._..-..-- 8,940; 292,160 41 Sale | 37% Sale | 3634 37 Jan. 9 
Toledo Rys & Light..100 3,800 23,295) 3 444|| 5 5 4 5 Fa 16 
Toledo St Louis & W__100} 3,420 31,520) 1334 Sale 13 14 12 13 ch. 27 

Preferred ........- 100 1,725 29,315) 34% Sale (a32 Sale 29% 31% A S 
Twin City Rapid Tran_100 750, = 9,131/105 Sale 107. 108 (10734 108 , | ay 16. 

Preferred _..... -- SUG Who dus 22013234 145 14034 145 j|..... _---- 25.4145 Jan. 13 
Union Pacific.....--- 100} 547 100 7,039,966, 1724 Sale ||169% Sale {1724 Sale |169% Aug. 1/1744 Aug. 14160 Feb. 1|175% Apr. 9 

leg 100 2,710 49.404) 9234 Sale 90% Sale 91% Sale | 90% Aug. 1) 91% Aug. 21) 89%4¢ July 11) 93% Feb. 27 
United Rys Inv of S F_100 3,425 27,640) 31 33 30% Sale | 31 33 2934 Aug. 8} 34 Aug. 12 28 July 24; 37% Feb. 14 

Preferred ..._..--- 100} 7,350 49,930| 58 Sale 5934 Sale | 61 Sale | 5944 Aug. 8| 6334 Aug. 12| 57 July 18, 6514 Feb. 14 
wee Ry & Power..100} ------ 5,600) 41 BOD inn all ta bh cde dt Ghee bel dain me we ck eke eee 41 Jan. 4) 50 Apr. 2 

oo klabtidttakn abtsbhice 100 3,600 121,893)} 614 Sale 5 Sale 4% 4%) 4%Aug. 24) 5% Aug. 1} 3% June 19 9 ay ll 

ES 0 civ « oaibin'e 100 5,600 188,291) 16% Sale | 15 Sale | 144% 14%| 14 Aug. 17} 15 Aug. 1] 12% June 27} 22% Apr. 9 
Western Maryland Ry.100 9,700 64,341') 6044 Sale || 5734 Sale | 57 58 | 56% Aug. 14) 59 Aug. 23) 5534 Jan. 9) 6444 Mch. 25 

RETOG * . an < ce nisin 100 1,700 5,264) 79 wrt 78 82 77 8034; 76 Aug. 19] 79% Aug. 75 Jan. 8i Apr. 
Wheeling & Lake Erie_100 3,300 49,745) 3% 6 7 53% 6%| 6 Aug. 20) 6% Aug. 2 4 Jan. 10: 9% Mch. 13 

First preferred _---- 100 400 49,625) 1144 ois 19 21 20 20 Aug. 20; 22 Aug. 20} 11 Jan. 3 25% Apr. 18 

Second preferred.-.100} 3,900} 35,975! 43% 6 | 9 11 | 9 10 |. 8% Aug. 17| 1054 Aug. 21) 6 Jan. 19, 14 Mch. 13 
ry pcoosin Central... 100 5,700 15, on 52 5644) 55 Sale | 57 60%/| 55 Aug. 1| 62% Aug. 12) 48 £4Feb. * 62% Aug. 12 

ndustrial & Miscellaneous | | 
Adams Express_-.-.-.--- 100 30 1,765:198 203 |200 210 (2197 202 j|2a200 Aug. 13\2a@200 Aug. 13/4191 Mch. 12'4217% Apr om 
Allis-Chalmers tr receipts- 1,200 Kk See | 1% 1h) 1% = 156%) dt Aug, 29 ai Awan 28!| dl \%& July 15: d2% May 1 

Preferred tr rects__---- 1,500 | RS Pee 4% 5 5 5%| d4% Aug. 3 Aug. 22} d4% June . d6 May 20. 
Amalgamated Copper.100: 570,850) 5,268, 460 66% Sale 83 % Sale 87 % Sale 82 Aug. 7} 88% Aug. 26 60 #£=Feb. 88%4 Aug. 26 
Amer Agricul Chem. _100 15,700 80, 540) 62% Sale 601% Sale 5944 Sale | 58% Aug. 9 6116 Aug. 3) 584 Aug. ° 63 Meh. 22 

9 RRA CIN 100! 550 7,160; 102 103 (|100% Sale |1005% 100%/|100% Aug, 2)100%4 Aug. 1] 98 July 17)104%4 Mch. 20 
American Beet Sugar..100) 57,300 795,089 57% Sale 71% Sale | 75% Sale | 69%Aug. 7) 7534 Aug. 28] 53 Feb. 26} 76 May 11 

Preferred ....-.-.. 100 500 7.260] 95 97 || 9545 9745 9714 9934] 97 Aug. 16] 99° Aug. 151 97. Apr. 3/1013 June 20. 
Am Brake Shoe & Foun100 200 2,505) 9144 Sale 9644) 96 98 96% Aug. 20|.97 Aug. 20] 914% Jan. 2} 98 Apr. 23 

FP ach acckible 100 500 4,777\130 Sale 13780 14234|145 Sale |140% Aug. 5)145 Aug. 30/130 Jan. 21145 Aug. 30 
American Can......-.- 100} 255,450) 2,536,630 114% Sale || 38 Sale | 3954 Sale | 37% Aug. 1| 42 Aug. 12 114% Feb. 1] 43 May il 

PYOTOSIOR. ..4--cuws 100 25,955 438 ,864|| 9244 Sale gh Sale 118% Sale (117% Aug. 1|120% Aug. 5 90% Feb. 1)121% May 11 
Amer Car & Foundry..100| 33,600) 221,392/) 54 Sale % Sale | 6114 Sale Aug. 3} 62 Aug. 28) 49 Feb. 5) 62 Aug. 28. 

TIE ek cote 100 735 10,211)116 117%) Bu cm 118% 120 (118 Aug. 16/118% Aug. 2)115 Feb. 14120 May 24 
American Cities... —- 100 5,250, MRE ate 31 3244; 31 <Aug. 22} 32% Aug. 2 31 Aug. 22) 34 July 2 

FTO So vais onlin 100 5,850 PR - Bee eee a7 34 Sale 76 7634| 7544 Aug. 6). 77% Aug. 1) 75% Aug. 6 83% June 20 
Amer Coal Products ...100 238 | | 96 97 9944| 97 Aug. 10) 97 Aug. 20; 95% Jul 98 June 28 

i,  .  -eperets 100 475 l ots Leh cecer: wiehianinic | 109 Sale e.... advice 1094 Aug. 1/111 Aug. 28,108% July 22111 July 2 
American Cotton Oil_-100| 10,950; 118,935] 471% Sale 53 74 Sale | 54% Sale ' 52% Aug. 5) 5434 Aug. 2 44 Jan. 19 Les May 3 

PYOI@ITOG: . uc ccces 100 440 3045, 93 34 95 74 || 943, 102%4| 97% 102%%4| 97 Aug. 7|} 97% Aug. | 95 Jan. 19) 99% Feb. 13 
American Express. .-..100 866 3,989)209 215 |205 * 21 12 |@196 Sale (@196 Aug. 30\a206% Pong 314196 Aug. 30@225 Apr. ll 
Amer Hide & Leather. 100 2,300 29,570) 344 33 5\% Sale 5 5% 5% Aug. 22} 5% Aug. li 3 =Feb. 19) 6 ay 20 

ya.) area 100 1,700 22,300) 20 23 26 ~=Sale 26 27 26. Aug. 1| 27 Aug. 12 20 Feb. 26) 27% May 16 
Amer Ice Securities. ..100 13,275 176,105) 18 Sale 2614 Sale | 23. Sale | 22% Aug. 30}.27 Aug. 13/18 Jan. 2 ras May 20 
Arnerican Linseed----.100 6,475 115,680) 1134 Sale 13% Sale | 138% 14 13 % Aug. 1) 14% Aug. 1 9 Mech, 6) 17% Apr. 23 

FRING... chic owion 100 4, 60/690 34% Sale 34% 36%! 35% 37 3534 Aug. 14) 37 34 Aug. 21] 30 Feb. 20) 43. Apr. 23 
American Locomotive. 100 29,650 155,325 36% Sale | 43%Sale | 46 Sale | 48%Aug. 1 46% Aug. if 31% Feb. 27} 4634 Aug. 17 

Pee ba. cae 100 1,350 7,7389)104%4 107 108% 110%/|109%4 Sale 109 Aug. 20)/110% Aug. 103 Jan. 15)110% Aug. 14 
American Malt Corp..100 8,250 89,171) 4 5 17% Sale 15 16%! 16 Aug. 22} 19% re lke 424 Jan. 10) 19% Aug. 5 

Pe. nko divow'e 100| 22,696 90,628) 41% 43 61 6214, 6634 Sale | 624% Aug. 2) 6914 Aug. + 42 Jan. 6) 69% Aug. 14 
Am Smelt Sec, pref B..100 1,400 9,317!) 864% Sale 87% 88 8734 88 87% Aug. 28} 88 Aug. 28 85 Mech. 11) 89% June 10 
Amer Smelt & Refin._ _100 129,700} 1,580,870) 72%4 Sale 8413 Sale (786% Sale | 83% Aug. 10} 88 % Aug. 21|| 67% Feb. 1) 89% Mech. 25 

TEE 3 gc 100 3,172 32 ,980)'102% Sale |108 4 Sale 210834 Sale |x10 Aug.12}109 # Aug. 23/102% Jan. 2)109 Aug. 23 
American Snuff... .- 100 26 ,260 $9,669;)_____ 1438 ||17144 Sale |187 Sale (169 Aug. 3/191 Aug. 28/123 Mech. 61191 £Aug. 28 

PRBIURTOLE cniceenn 100 205 11,351)'105% Sale |106 111 lll 114 /111% Aug. 20)111% Aug. 20)102\% Jan. 16/111% Aug. 20 

Preferred, new__ ~~ 100 405 SiC Rdh aw s oeta 100 105 |104 105 (104% Aug. 13/105 Aug. 13 99 Feb. 9105 Aug. 13 
Amer Steel Foundries. 100 8,900 46,498 33 34 Sale | 35% Sale | 37% Sale | 34% Aug. 10) 3834 Aug. 24, 26 Jan. 19} 3934 May 11 
American Sugar Refin.100 15,785; 339,227/|11534 Sale 127 Sale |129 Sale /|125% Aug. . 130144 Aug. 28)11434 Jan. 12:133% May 13 


Preferred, new_-_-.. 100 1,350 13,558/115 116%/120 122 (|123%4 Sale {121% Aug. 















































123% Aug. 30))115 Jan. 5)123% Aug. 30 
Amer Teleg & Cable._100 50 , Se se 80 | a 77 4|265 77%4\a76 = =Aug. 21ia76—s Aug, 21 46954 June 13) 78 Jan. 20. 
Amer zeleph & Teleg_100 17,834 305,970/'1375% Sale (1146 Sale (144% Sale (144% Aug. 29)146% Aug. 15 113754 Jan, 2)149% Mch. 25 
American Tobacco....100} 31,100 233,959,250 290 |\302 Sale |z264 Sale (2261% “Aug. 30/309 34 Aug. 5) 241% Feb. 29)324% July 1 
4 Uy FRR 100 200 64,280/103144 Sale 107 110 {107 110 (108 Aug. 12)/108% Aug. 20/102 Jan. 9/108% Jan. 19 
Pref certfs on deposit...|  ..-_ _- 19,587 10244 SGR34NIGD «6FER BER CERO Leeks ~. Wiscselecuwe. Socee. 102. Jan. 10/109 June 10 
Preferred, new... - 100 5,563 134,197 101 % 105 Sale |105% Sale (104% Aug. 2/105%4 Aug. 12)10144 Jan. 11)106% Jan. 19 
American Woolen__..... 100 4,650! 26,385 36 Sale 27 Sale | 30 Sale | 26% Aug. 1 Aug. 23) 25% Feb. 6} 31 May 17 
yg eae 100 5,220 20,731); 88 Sale 89 Sale | 91% Sale 88i¢ Aug. 1) 9234 Aug. 28] 86 eb. 7} 94% Mech. 21 
Am Writing Paper, pf.100 7,972 113,894! 24 26 35% Sale | 37 38 35 Aug. 6) 405 Aug 12) 2544 Jan. 18) 41% May 2 
Anaconda Copper... ihttryset 25| 175,410| 824 ,983!/$3 8 Sale |$41% Sale |$45%% Sale ($41) Aug. 7|$46}4 Aug. 26/334 Feb. 1/$46% Aug. 26 
Assets Realization....100 600 9,610/108 109 |\124 126 |124% 126 |124 Aug. 26/126 % Aug. 14 105% Feb. 7\126% Aug. 14 
Baldwin Locomotive ..100} 13,400 SS SOU i. thse 5844 Sale | 6072 Sale | 5734 Aug. 16} 6034 Aug. 30/7535 June 18; 60% Aug. 30 
Preferred .. .....-s<. 100 4,751 28, 796 103% Sale ||10534 Sale |106 Sale {105% Aug. 7/106 % Aug. 3 102 Feb. 2,108 % June 17 
Batopilas Mining -- --- 20 400 14 ‘400, $134 Sale | $15, 2 $1% 2 $15 Aug. 10 $134 Aug. 1 $% Mch. 23) $2% Apr. 16 
Bethlehem Steel Corp.100} 66,000) 279,375 32 Sale || 36 Sale | 4044 Sale | 36 Aug. 1) 42% Aug. 20) 2734 Feb. 27) 42% Aug. 20 
Preterred: ..<..-u0s 100 12,100 140, B45. 61% Sale || 6834 Sale | 73 73}4| 6834 Aug. 1| 74 Aug, 21) 56% Feb. 27) 74% May 
Brooklyn Union Gas..100 3,400 22,338 140 Sale (147% Sale |148 Sale (147 Aug. 22/149 Aug. 12/1374 Mch. 211149 Aug. 12 
Brunsw’kTerm& RySec100 3,800 9,963) 73% 9 10 8 Sale 8 Aug. 244 8% Aug. 1 on Jan. 22) 11% May 15 
Butterick............ 100 1,000 9,915)| 28 30 32% 37 | 35% 37 3634 Aug. 9| 38 = Aug. 7) 2 Mch. 18 40% Apr. 30 
Central Leather---.-- 100 48,725) 303,605]| 2144 Sale || 2744 Sale | 2944 Sale | 26%4 Aug. 1) 3034 Aug. 16 18 Feb. 27 ref 16 
3 PUEMETOG) ok duc eomi 100 5,920 84,824/| 92 Sale || 96 97 98% 99 96 Aug. 2)100 Aug. 15) . Feb. 27 Teta a g. 15 
Cent & So Amer Teleg - 1% wie in oe 1,281//114 116 112 119 {115 120 |---... .....- al12 July 9/1 Tait 25 
Chino Copper........-.- 138,600} 594,209/$263%4 Sale |$32 Sale |$39}4 Sale ($32 Aug. 11$39% “Aug. “28liga5 iam. 15\$39% Aug. 28 
Colorado Fuel © ion 7100 20,800 157,815] 27% Sale 3075 Sale | 33% Sale | 30% Aug. 1) 34 Aug. 28 23% Feb. 28) 3414 Apr. 10.. 
Preferred ........- 100 150) 1,060/100 - ___.. SIGs Lei lee . ebabc 135. Aug. 27135 Aug. 27106 Mch. 4135 Aug. 27 
Comstock Tunnel -- . - - 2 4,200; NRE aps SS a IN CG Ret Spar RNR AYE ART 38 8c, Aug. 15) 12c. Aug. 16 8c. Aug. 15! 16c. Feb. 3 
Consolidated Gas N Y.100) 69,300; 416 1479 140 Sale |144%Sale (2146 Sale (144 Aug. 5149%6 Aug. 12’ bB8 74 Feb. 17; 14g Aug. 12° 
Corn Products Refin..100) 43,340 280,830) 103% Sale || 14%Sale | 16 Sale ‘| 14% Aug 1! 163% Aug. 16! 1 Jan. 16! 1 Apr. 24 
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STOCKS—STOCK EXCHANGE RECORD 
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STOCKS PRICES IN AUGUST. RANGE SINCE JAN, 1, 
* ——--- 
E In Since Bey By 
N Y STOCK EXCHANG Fim Pompe | 1912. Aug. 1 Aug. 30 Lowest. | Highest. Lowest. Highest. 
a ic ’ 3 5 ale Prices. | Sale Prices. 
Par| Shares. | Shares. . _Ask,||Bid. Ask.|Bid. Ask.| Sale ._| Sale Prices. 
Cor Products pref...100) 3,950 i 9, 7824 Sale || 8124 82%) 844 8544) 8234 to ot x ere 210% pg ‘3 a. Se: Fe 
So bsg bie : . . 21 
Distillers Secur Corp..100 29,650 aia 31% Sale || 323% Bale B56 35, | 3294 Aug. 1| 364 Aug. 21 30% | magi +41 Sule o5 
EN pe eg ht tent + | Elta 000/12 17% 14 21 | 17 20° | 30" "Ate." 3i "30° “Aug “Bil 11% Feb. 281 2154 July 3 
ah er “m sya t 1 510 12'670 30 ui” 44 48%) 43 48 | 43% Aug. 13) 48 Aug. 12|)| 37% Jan. 23) 50 July ab 
General Chemical.....100| 1/35 4,732|128 Sale |/170 190 210 |185°° Aug. S335 AUS. a Mh. 80e118 Aur ia 
Preferred ........- 100 3,352 06% 108 {110 --.-- 1 oan a110 Aug. 22.4113 Aug. 12 155" Jan. 2/188% July 25 
nag, Sine cura ape 100| i8'191| -40'44i|-->__ g6%6| 34% Sale | 30% Sale | seid AUS: {|S3%6 AUS. 1AlteD Heb. 26\ 4534 Aus. 20 
m ’ eed oe . ° 
ee vot tr cts. 100 ,33 34,104)).._.. 79 || 77% Sale | 82 Sale | 77 Aug. 13) 82 Aue. 4 as yen p . os remy ‘2 
Goldfield Consol Mines. 10) 35,510 200 POO $434 Sale || $4 Sale 334 i $36 Aue. ae on red Ri 78% Aug. 28| 80% Aug. 
po etpbenpeme oo} 2 *300 Se MER 10814 Aug. 28110844 Aug. 28/1084 Aug fieeas Ane. 3 
Guggenheim ni 26,950] 114,480)-.-=2 2222 56 Sale |$58)4 | 59 Aug. 190% Aus. 20/058 tay eee ue ts 
G W Helme.-----...- ,: i. nee | See ine ug, 29/10934 May 11/116. Aug. 29 
Preferred |. ---- ~~ -- 4d44las73¢ Bale || 98 08 |205% O7 [itt AUS. 9/116 Aug. 29/1088 MD. Ol 9034 Mas a7 
nooaen , e bb ne de ‘sbeoetheéeecoe. bebeum 
Inspiration Sons 22199 SR) Bee, ©}! Rees 19 Sale |$18% 19 |$18% Aug. 2'$19% Aug. $i 4 oe June e. 23) *5ase July. : 
Int Agric Corp v t c..-100 ; ibe adams 48% 50 | 47 e |} 43 Aug. 22 487% os. ant 94 fae 91 99°” June 27 
Int Agric Corp pf v ¢ ¢.100 1 4,276)... sac. ae ft ae of ue “Foes, Dee : 105% Feb. 1/125% Aug. 5 
Internat Harvester....100) 22,510) 176,575)109 Sale ||121 Sale |-.-.-.. ug. 1 is 11654 Jan. 26/121% Apr. 4 
Preferred ....-.--- 1 740 8,549/115 1206/18 121, |118% 119 | |119% Aug. 19,120 Aug. f set Wal ate wen. 20 
Int Mer Mar stk tr cifs- 100] 4,385 test me ET Pele Se 18 5 Aus: 1] 20% Aus: 30) 15 15% July 30) 26) Mch. 29 
International Paper. .-100 12/060} 199,275 O84 10 || 15% Sale | 16 1634| 15% Aug. 7/| 16% Aug. 19 an i. | = Mey = 
Patani nart 5,955 89,877|/| 46 Sale || 56% Sale | 57 458 | 56 Aug. 9) 58% Aug. i5|| 24% June 3| 34 Jan. 2 
Internat Steam Pump. 100 3,400 61,570) 34 Sale || 26% Sale | 26% 27}4| 26% Aug. 1) 28% Aug sil 79°" Feb. 1| 845 Apr. 8 
Preferred .--.----- 425) 12,758) 83 Sale || 7934 80%) 80 81% ous. ae 33% oes: 3 70 July 15| 78% Aug. 8 
pontener Soe Unis) ret. 700 1, EttSoe See etioaaus See helenees Sale - reo 17| 46 ‘oo 5) 29 Mch. 21} 46 Aug. 5 
Lackawanna Steel---- 2,275 6,657) 29. 35 || 41 45 | 43% Sale 0 ‘ g. 14/104 Mch.161108% Jan. 4 
Laclede Gas (St Louis). 100 4,966| . 47,376/|107% Sale ||106 10634)7106 Sale [105% Aug. 810734 Aug. AT e6% Jaan isi2isey Aue. 27 
Sede 7100; '1'308|  a8'60s70 107 ffi12s¢ ald li17. 118 [ite Aus, calte’® Aue, Sollloss Jan. 121118°* Aug. 29 
Re 100 : ' 26 
oy eet tr Eee 1927 Bale |a008 Sale [Stag ANE: “5.102% ANE: 11.02 Se oalf uy 2 
sand peered 1) RT ass aca | SU Sue | SY nk] OHM Aue: Il 2, Ate: HH 98, day 29 Gas gu 
-- a a . 
mo BS pacer GER 14,146) 6934 Bole || 69% Bale | 6034 6934/60 Aug. 5 oss Aug. 28) 68 Jan. 11| 70% Jan. 23 
re ii 2,860 | 
‘ lores “ecm “777100 991 3,916,108 109 10346 1 107 |106%4 10734|106 Aug. 12 107 34 Aug. a2 ice — > 179% = 2 
pease Fetrotoum --- 100) sea bod! | 308 e4alaaa” ” Bale -|, 8824 § Bale [$2035 Sale |scase rae 29) 36” aus: 5|\$2344 Feb. 14/$30” Aug. 5 
Natioal Beuii-----"100] 30.900) 116-048 449s Bale [HAL Sale 40." Sale a4 Aug “Bia, Aug. 1/1208 duly 20 ter Yor. 39 
ed Taaldica hile 1 ' 
Nat » el & Stamp.100} 13,100 51,295) 13% Sale || 1734 Sale ja17 Sale | 16% Aug. 13) 19% Aug. 2 en: ro 19% oom . 
Preferred .-------- 100} — i, 483) 95° Sale || 90, 93 | 90. Sale | 90 Aug. 28) 93° Aug a7| 51% Jan: 9| 60% Aug. 27 
National Lead-------- 100; 12,920) 165,409) 5454 Sale || 5934 Sale % Sale | 58% Aug. 5) 6074 Aug a O6t. Fen, 3111088 Aus. 20 
Preferred ...------ 00 403 548)}105 1063410834 1104/2107 110 /|1095 Aug. 12)110% Aug Oietei? Jan: obleesie Mar 1 
Nevada Consol Copper. 5| 58,320;  464,249/$20 Sale | $2154 Sale |$22%4 Sale ($214 Aug, 12 on 7 Aug es 50° Fon. i7| 83° Aus. 21 
New York Air Brake.-100} 5,3 37,53 55 || 77% Sale | 78 Sale | 74 Aug. 12 ug. 21) 50 Feb. 17) 83 Aug. 21 
New York Dock-.-.---100) --.-.-- See", eaeee on se? *) ae Cee eee ee ee Se ee eee eo See 9| 40 June 19\a50 Mch. 16 
sities 100 565]|___.. 64% 35 45 |35 45 | 40 Aug. 9} 40 Aug , 
No. Amer Go new stock. 100 16,000} 121,640) 75 Sale || 82, 8324) 85, 8634) 8244 Aug at| S796 Aug. 21) 7436 Jan. 3 oan ay A 
Ontario Silver Mining_100 250 ,49 1%) 1 2 1 2 1} Au es ies ci ab San Sl oe Mech. o7 
Pacific Mail SS-- ----- 100) 11,210) 91,905) 314 Sale || 31 Sale | 31 32 | 303% Aug 5350 Aus: oo] 47 Feb. 20 55% Apr. 25 
rhs ~~ hh lactamase 1° ier OF lich Fe Selina SREY al tar em SO ly me July 26/101. Aug. 28 
peoples Gag L € Gaks-100] 16.78)) 120.490 |106% Sie 11044 Sc |phtoncSale [s115 Ate. 2 1184 Aug: 10/108 ° Jan. 9)ta8y¢ May” 25 
Owe Re SB. Eee can ccGRhOee adn col eee 46= ca 7 
PSGeDnSGE SPA 16] 9p 10) 8:50 aig canal = Ok (SR AOE Qh AME GR Rae: HGR SE Ra 
Pittsburgh Coal of N J.1 ’ »V* 4 4, i 90% A 4 6100% Au 14) 77 Feb. Sil Aug. 14 
Preferred _....---- 100} 53,160) | 215,530)| 83 Sale || 9144 Sale | 9734 Sale oO Aus. Siteoe Aver se) 7: Eee og aaa > au o 
Pittsburgh Steel pref...100 1,140 925/101 108 ||102% Sale /|2102 ve ae 74 AUB. 39'197 54 pen 27167 Mch. 7/200% June 8 
P- Lorillard.......... 100/ 5,168] 61,443)168% ___--||____- 190 % Sale ug. S. OllO7% Jan’ 121118 Aug. 20 
oie, wiih 100 675; 25,138)105  10934||113%% ___..|116 120 |116 Aug. 5118 Aug. 20|107% Jan. os 
Pressed Steel OM 2504 100; 15,565, 71,911! 3234 33%4|| 36 Sale | 38 Sale | 36 Aug. 1) 3834 Aug +4 28% i os 10384 res oe 
Preferred ......-.-- 00 1,132 7,343|/|102 Sale ||1015¢ Sale |102%4 103% 10134 Aug. 2103%4 Aug 131063 Fob. 271120%% Aug. 13 
Pub Serv Corp of N J--100 2,650 11,985)}106% 11134)115% 116%|120 Sale 116 Aug. 2120% Aug arlaae 4 he 51175” Aue. 21 
Pullman Company.---100| 13,786 44,334/158%4 160 ||160 16114|169 Sale |160%4 Aug. 5175, Aug. 21415834 Feb. 2/175 Aug. 21 
Quleasil ver Mining - . ... 100 oo li yh re eS eS ae ry 7 a Ce By Aug. 3) 3% Feb. 28| 123¢ May 13 
pah> nese a7 "hl 3s | 3 
Railway Steel Spring..100} 11,180 49,677|| 3134 Sale || 3514 Sale | 38 Sale | 35% Aug. 1 oe re a 13078 hd 13105 ae 38 
Pretesrea ..4-- «i++ 100 80 4,778) 98 103. Sale |105 Sale 103 Aug. 1 Pt re i6l@16 Jen 20 $223, Aus. 16 
Republic Tron & stecl100] 25°850| 198°74B|° 2654 Sere l’at Suc [Sores Sate [foes Aue: 10835 78 Aue 31\ "1534 Feb. 26| 294% Aug. 21 
a 8 Iron & Steel_100) 25, @ Sale ale ‘4 4% Aug. 1\ 92 Aug. 21| 64% Feb. 26) 92 Aug. 21 
feterred «..s....-. 100; 25,130) 191,716) 85 Sale || 85 Sale | 90% 91% 84% Aug. mu A glr100° J 20103 July 23 
f_..100 Give | WETS"... cee 102 Sale ‘10234 Sale [102 Aug. 11025 Aug. 8]x une 
Rumel oebuck & C0. 100; 26,100; 153,062|140  14234/195_ Sale 204 Sale [195 Aug. 1 206% Aug 10/140 Jan 15 cats, aus > 
Preferr ed negee: * gee 600 2,775, 120% 122 124% Sale 124 see e- 124 Aug. 6 tie pe 14| 39% Jan 30 59 Aug 14 
saps SiclAN193) 7.95} 09000) a” Hale | 30 Sale |G Gale | 65 Ate: aD. 28 ANE: 14983 Jan. 0] 89" AME: 3 
Se, She he oh we en eall*227*2 4 sy 2 wd 7 y ime o : - 
sot Ricosuete 185] Ro aa ae liza ao | 70 SO [neue Aue soar Ae 27|109°* Aug: 27/4110, Jan? 11 
eS | rr j = 2 ---- é So: 5 | e ; 
Seandaed ui -"998) 2.08 a8 18H) 24 HE | a0, Sle |'2804 35 28, Ate: 12 G0 Aue: | '405¢ dan. 9) Bas June 3 
ed Tae ep eer = l 9Ve a ale 8 5° i . - ‘7. 
dindabeiee Cony (The) 100, 22,520, 28/322... SF me f SEP6 USS | ee OES: S| Bose eee ae 30% a one aus: 13 
Pre fe rred | oaneeenee == 100 3,880 7,14 senaee een o@e 951 Sale zag95 Sale 294% Aug. 26 44 32 rer 29 34 Feb 1 $474 May 91 
Teens ines c-x00) T0:3in) 357'395)*20% SH |PSG18 SMe |FBSqc Bake |fab't Aus: 19 fa0c? AVE: gor fee” waltgo™s uy 2 
C ) ie 10 2 , $ pale 4 3 os +is we , : 96 1 
Tex Pacific ne Tr--100) 200, 15100) $7, 90 | 9244 0744] 95° 96 | 95.” Aug. 25 9552 Aug. 8) 80 April 17), ¥6x4 July 1 
Underwood Sypewriter iO 2,650 ¥ ‘sen oon os tr Sale +9 111 /|108% Aug | B 110°" kt 14/114%4 July 26 
OD Gaps EAM ° 100 ------ Os -<---- Pe Hehe See BES Oe lee = 04 alae es - 7 
eh ieee ie rs Pak Ee AEM ME are me ar eee ae at 
d iiss ea iin ea tes ] ‘ oe V,v Sale 4 ~ é 5 - ; 
Oa age MB eeSlnnsz Gost a8e (she Lge Rok BS Au ga flr 20, Ma 
owes aweeecee ms 4 . . 
United Dey Goods Cos.100 1,935 aD 200 w100 Bale 9914 +e 0974 pat 9946 Aug 2710044 2 Aug. 15 10336 he ao 103% July af 
Ea are” 100 ( 229/104 106 |____- 8 |Z ot MRE be? * Wty tii tie, * ee ae . 
US Cast Iron Pipe & F100; = =2,376; 31,570)/a16% Sale || 1814 19%/a21_ Sale | 18% Aug 41 a Aus = 13 Feb. 16 227% Le A + 
Preferred ......... 100 2,430 21,995)| 50 52 5844 Sale | 59% 61 5844 Aug 4 a Aug 261 50 ae 31/100% Apr. 10 
U S Express.--.----- 100 170 2,447) 83 88 || 89° 93 | 85 90 |a85 Aug. 1 “2 Aug. 84 gan, 81/100" Abe. 31 
U S Indust Alcohol_..100 2,500 21,890) 22 29 || 44 Sale | 52 55 | 44 Aug. 1 Aug an oo 51105 July 27 
Preferred ......--- RUN. elbices 9,112) 9334 9736|101 105 |103 105)4|..-..- .---- i on hte 5|| 67 i 31| 86% July 18 
U S Realty & Improv.100 6,350) 108,542) 69 Sale || 8314 Sale | 83. = 85 8344 Aug. ug : Meh 3144 May 16 
w prefered .-2----82100] 300). 4001. agngl. | 8 | gh °F Ira’ aug. a3) “aig awe.aa 4°° Woe os 1054 Apr. 10 
FererreG § ...---<0s “ al tamara -sitt : ) 6717 ay 21 
remy: 100 17,135; 381,020) 47% Sale || 52% Sale | 51% Sale | 51 Aug. 29; 5344 Aug. 2/1 45% Feb. 1 
U Sine ueelorred ada 100 9,627 54,320) 110% Sale ||106% Sale |108%4 109 |106% Aug. 1 108% Aug ? 105% ry =. MEM May + 
Second preferred..-100 615 re ett 7 ale || 75 81 179 °&#80 ea Aug " wf Ane ; ada July + $2 June 20 
Rights .....--.-.---.-- enol1a ona TORI ATES Bale 324i Sri leans ari 75 Aug. 21 
Steel ..-100) 1,255,809) 16,269,705) 678 Sale || 7144 Sale |2735% Sale | 71 Aug. 1| 75 Aug. 21/) 58% Feb. 13 
United States ive ound 100} © 20,290) ‘187,408 1114 Sale 11244 Sale |z113 %Sale r112 Aug. 5114 Aug. 1 1073% Feb. 23 s67% rem) ok 
Utah Copper..------.- 10; 143,510) 1,177,385)|$56 % Sale ||$62% Sale |$65% Sale |$61%4 Aug. 10/$67 34 Aug. 26/$52% Jan. 29 5754 Jam 26 
Va-Carolina Chemical_100 4,300; 119,410) 54% Sale || 4934 Sale [247 48 |247%4 Aug. 26) 4934 Aug. 1|| 47% July 12 12234 Mch. 20 
Preferred _....---.- 100 750 10,970)118 122 |1115 117 (|117 Sale {115% Aug. 8117 Aug. 30/115 aus. 8 rt te ig 
Va Iron Coal & Coke..100 2,625 15,995) 83 Sale || 54 58 60 62 56 Aug. 5| 64 Aug. 14|| 54°° Mch. Shei 3 
Wells, Fargo Express. .100 630 3,893/148 151 |136 140 |a137 Sale |a133 Aug. o @137 Aug. 13, a133 Aug ae SK Jan. 18 
Western Union Teleg..100} 12,910) 229,666) 79 Sale 813% Sale | 81% 82 | 81% Aug 8474 Aug. 15 79 Jan. 2 Fh: Aue. 46 
West’gh E & Mfg assent 50; 111,595 373,325)| 65 67 80% Sale | 88 Sale |x80% Aug. 89% Aug. 10) 66% Jan. ala96 Kur, 14 
First preferred -_---- 50 700 6,720)114%4 118 |123° 125 |124 130 {123% Aug. 12) 126 Aug. 14|114% Jan. oie aus: 38 
Weyman-Bruton..---- 109 200 2 rd 170% Pale viet 235: 260 1988: oeics 250 | Au 5270 Aug. 15170 Jan. a7) Tis: ‘Aus. is 
Ser Wi mS) 10,800 ab.300) ooo Bsc Bale [285s Bebe [ot AME. Fee ANE: STZ, Mak: 2894, Bu 3 
8 ER ee a . . 
Wrreferred oF Wy ---100) (+ peedraeian ae 1114 Sale 1115" Sale |113% Aug. 1/115 Aug. 29111354 July 29 116% July 2 











4 Less than 100 shares, b Ex-rights. c Ex-div. & rights. dist paid. ¢ 2d pes. f Full paid. g3d paid. A Ex stock div. 


z Ex-dividend, z Quoted ex-dividend during the month and prior to this date 


k Stamped extended 





GENERAL QUOTATIONS 


F 
BONDS AND STOCKS. 


1. In the following thirty 


Stock Exchange in the United 


(seue. 


the same method, and no longer employ a 


this rule. 


Interest in addition to the price. 
gtice includes the interest, should there be any. 


3. The letter ‘“‘f” prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore t 


employed to indicate the fact. 


4, Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


eee th 


e purchaser does not have to provide for it se 
already stated in the case of income bonds and bonds indefault,the price is always ‘ 


endorsed, ‘“‘cons” for consolidated, “‘conv” for convertible, “‘s f” for sinki 
7. The black-faced type in 


NOTICE.—All bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 


3? 


is 


nominal, but in all cases the figures are obtained from sources which are considered reliable. 
e following abbreviations are often used, viz.: ‘‘M” for mortgage, “‘g” for gold, ‘‘g’d” for guaranteed, “end” for 


arately in making payment. 
flat,’”’? and no designating mark is 
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ges of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as 
As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest 
esignating mark to indicate the fact except where there 
The reader will understand, therefore, that unless the letter “‘f” is prefixed to the price, he must pay accrued 
This, however, does not apply to income bondsor bonds in default, in which cases the 


ssible for the closing day of the month preceding the date of 


we have adopted 
a deviaticn om 


As 


All others are per cent except bank stock prices, which are quoted 


fund, “‘l g” for land grant, ‘‘op”’ for optional, 


e letters showing the interest period indicates the month when the bonds mature. 



































































Bonds Bid. Ask. Bonds Bid. Ask. } Bonds Bid. Ask. 
AILROAD BONDS Balt Ches & Atlan—See Pa RR Burl & Mo (Neb)—See C B &Q 

Bonds. pmo an 4 consol’d are Balt & Cumberland Valley— California N W 5s 1928 gu A&O} ----- 105 
often the name. RR ist M 6s July 1929.._.J&J| 108 | .---- Cam & Glear—Iist 562 1941_J&J; 104%) —--..-. 

Adirondack—See Del & Hudson. Ex ist M 6s July 1931_...J&J| -106 | .~---- Canada Sou ist 68 1913_...J&J| 100 100 

Akron & Barb Belt g 48’42_J&D) -....-| -.-.- Balt & Harrisb—See West Md 2d mort 5s Mar 11913_.M&S; 100 100 
Cent—See South’n Ry. Baltimore & Ohio— Can No—Land gr 44 1919._F&A;} 100 | --.... 

Ala Gt South Ist 5s Dec ’27_J&J| 105 | ----- Prior lien 34s g 1925_....J&J| 91 91 1st con deb 4s 1 . lf 99 101 

Gen M 5s Dec 1 1927 £._J&Diif 103 105 ist M 4s g July 11948..A&0) 97 97 Nor Div 481929 gu.F&A;} 97 |  —-.--. 

E Sy plat tds Bamana b44%%| 4%% notes 1913... _--.- J&D ore 100 Imperial Roll Stk 444s 1912- 

Balt ef Chattanooga— Pitt Jc&M div 3 25.M&Ni 87 89 BUED OO: pesdeossbuees Varidb 5%| 4%% 

Ist M 5s ay 11945...J&J| 100%4| ----- Pittsb Lake Erie Va— cone tam g4e’329¢gJ&J| 9844; 99 
Alabama N Ori T & P Junc— Refund gold 48 1941.M&N| ----- 89 fic— 

‘“* A’ deb 58 g 1940 red’10.M&N if 108 110 S W div lst g 3348 1925_J&J; 89%; 90 ist M deb £ g 58 1915__._J&J\if 102 104 

**B”’ deb g 5s 1940 red’10_M&Ni/7 103 105 Oentrai Ohio— Cons deben 4s perpetual. _J&J\lf 102 103 

“O”"deb g 58a Nov11940_A&O|lf 96 98 Reor ist con g 4s’"30M4&S8; 101%) ----- Aroostook Val 44481929 F&A; 97 100 
Ala Tenn & Nor 58 1956..A&0; 90 97 Monon Riv ist g 581919.F&A;| 102%) ----- New Brunsw ist g 58’34_F&A ) 108 110 
Ala & Vick—Con g 5s1921.A&0; 95 103 Pitts Gl & Tol lst 6s ’22_A&0}; 112 | .---- Cons deb 4s ual. .J&J\if 99 101 

2d cuneet F 5s 1921___-.-. &O| 97 101 Pitts Junc—ist g 68 ’22..J&J; 110 | ~---- Ont &Que deb perp.J &Diif 123 125 

Vicks & Mer ist g 66’21_A&0; 105 | -.-.-- 2d g 5s July 1 1922_.__J&J 90 wel b & Shaw Ilis Cent 
Albany & Susq—See Del & Hud Pitts & West—list 4s °17_J&J 9734; -..»-|/Carolina Cent—See Seab Air L 
Allegheny Valley—See Penn RR Sch Riv East Side 4s’25_J&D| 99 1 arolina Glinchfield & Ohio— 

Alleg & Weat—See Buff R & P Staten Isl Ry 4s, 1943 J&D OR PiiséJcuc lst g 5s 1938 op.____.._-. ee 

Allentown Term 48g 1919..J&J| 98 100%) WVa&Pittsist4sg’90A&0) 91%) ---.-- Carthage & Adiron—See N 

Alton Bridge—See St C M & StL Bangor & Aroostook— Catawissa cons g 481948_.A&0/} 99 100% 
Arbor list g 4s 1995.Q-J; 79 8144|| ist M 5s g Jan 1 1943._..J&J| 108 109 Ria F &N CR . 

Arkansas Oklahoma & West— Cons refund g 4s 1951_._._J&J 81 82 >R & Mo Riv—See Chic & N W 

lst g 68 Jan 1 1947... ~~. J&J Ob: bi Hehe Piscat Div g 5s Jan ’43__.A&0;} 103 107 |\Cent Ark & East—See St LS W 
Aroostook Northern—See Bango'r & Arojostook. StJohnsRivExt gu 5s’39.F&A; 95 100 |\Cent Branch Ry—See Mo Pac. 

Aroostook Valley—See Canadian/Pac. Van Bur Ex 5s g Jan ’43.A&0; 100 | --.--- Cent Br U Pac—See Mo Pac. 
Ashevilie & Spartanburg—S U& Washburn Ext let 5s ’39F&A 96 98 |\Central of Georgia— 

Coil lst m g 48 1995..J&J| 83344) ---.-- Aroostook Nor 5s g 1947.A&0; ---.-| —---.- ist M g 5s Nov 11945..F&A| 1124) 112% 
Atch & East’n Br—481928_J&J; 83 | ----- Nor Maine Seaport 5s ’35A&0O; 100 102 Cons g 58 1945____.___. M&N;| 109 109 4 
Atchison Topeka & Santa Fe— Battle Creek & Stur—See MichC ist in (up to 5) Nov 1945_Oct|f -----| - ..-- 

Gen mort gold 48 1995.._.A&0O; 96 97 ||Beech Creek—See N Y © & H |Riv 2d in (up to 5) Nov 1945_Octif -----|  -..-- 

Adjustment 4s July 1 ’95. Nov 89% 89% /||\Bellingham Bay & British Col— 3d in (up to 5) Nov 1945. Oct t nr. wat Pee 

SENEEE « ach soe wbed M&N 894 897 lst g 58 Dec 1 1932_____- &D 98 100 Eq 4s Ser 1913-16_F&Aib 5% 4 

Conv g 48 1955 opt_._.--_- J&D) 108%! 109%4)|Bell & Caron.—See Illinois Cent Eq 4 Ser J 1913-16_.. J&Jib 5%%!) 4 é 

Conv g BG ae ~-J&D;) 105 105%4'|\Bell’s Gap—See Pa & Northw’n Eq 5s SerK Mch 1913-17M&S/b 5%%| 4%% 

Conv g 58 1917___.-.-.-- &I| 108%} 109%) Belt RR & Stk Yds (Ind’p’ls)— Chat Div g 48 1951__.__- Di 89 92 

Deb 4s Ser K 1913 -.-.-_- | Be. ea lst ref g 48 1939... _- MG usa... o7% Macon & Nor g 5s 1946__J&J| 10714) 109% 

“pty Ut Sepaeses F&A| 98%) _-.--- Belt Ry of Chat.—See Ala Gr So | Mid Ga & Atlist 581947_J&J| 106 | _..~- 
Tran S L ist g 48 1948__.J&J 92% 92% | Belvidere Del—Gu 4s 1927_F&A a oe eee Mobile Div g 5s 1946._..J&J} 10834} _.... 
Oal-Arizist &ref4¥s’620pM&S 99%! 100 Ist g gu 3 %s 1943_____- &J Oe 4 oeu..d Oconee Div ist g 6s 1945.J&D 109 

BOGE: Bin. na bliisbdie de chas PE Bennington & Rutl’d—See Rut Cent RR & Bke Co of Ga— 

Chic & St L lst 681915._.M&S; 103 | ----- Big Sandy ae FEE Ches & Ohio Coll tr g 581937 opt MA&aN; 101 102% 

E Okla Div ist g 48’28_M&S| 9544; 96%)|Birm Belt—See St L & San Fr Chattahoochee&G 5s ’30_J&J| 100 | ____. 

Hutch & So lst g 5s 1928 _J&J;) 104 1 Birmingham & Southeastern— Chat R & South g 58 °47_J&J| 112 114 

San Fr & San Joaquin Vall— Rat © G6 1901]. wea-sddns M&N 98 101 Eatonton Br 5s g 1926__.J&D} 100 | ____. 

lst g 5s Oct 11940.__..A&O} 110%] 11144) Birm Term 1st g 48’57 gu_M&S 89 91 Ocean SS Co g etd 58’20_J&J} 100 103 
Santa Fe Prescott & Phoenix Boca & Lovalton @s’223 op_A&Q; 106 | __-.- @entral New England— 

ie6 @ GS 1OGe cee o ace Bean % sce. 108 34|| BoonvSt L& Sou 581951 opF&A 98 101 lst g guar 48s 1961 op 1921 J&J) __--- 92 

Atlanta Birm & Atlantic— Boston & Albany 44s 1937_J&Jj; . .-- 10434; Dutchess Co 4%s’40 gu.J&D| 102%) 104 

Ist M g 58 Jan119360p J&Jif 28% S1x%ii 48 Oct IF 191B.2-...... A&O 993%, 99% |\Central of New Jersey— 

Col tr notes5s’10ext to"lSM&N; ---_-- 100 43 May 1 1933 gu NYC_M&N 96 9744|| Gen M (now ist) g 58’87_J&J| 11934) 120% 

Ati&Birm ist g5s1934. J&J| 97 100 4s May 11934 gu N Y C_M&N 96 97149) E —e 4s April 1913.._.A&0\b 4%%) 4% 
AtiKnox &Cin—SeeLouls& Nash 4s May 1°35 gu N Y C_M&N 96 97}4| Am D&Imp Co gid 5s’21_J&J; 105%) 106% 
Atlanta Knoxv & Nor—See Lou isv & Niash 34s Jan 1 1951__.._- - &J 85 87 Leh & W mort 5s 1912_.M&N OG. Pusu. 
Atlantic & Dan—See South RR Ref 3s 1952 gu NYC._.A&O 85 87 Con g 4s 1915, 1920, 1925, 

Atiantic City—5s 1919._.M&N;| 104 10434||Boston & Lowell 48 1913._.F&A 9916 997 BGGe, . SOOO. wa vdua b4.40%| 44% 
ist consol g gu 4s 1951__J&J S86.) tale. 4s March 1915........-. M&S 99 995 Y & L Br gen 48 ’41_M&S at at Pe ae 
Atlantic Coast Co of Conn— Ge July 2 2016. 6... -sviii J&J 9854 99 Gen g 58 1941___.___. Ge BOS 4? ce 

Certs Indebt 5s irredeem.J&Dif 103%) ---_-- 46 Oct 1 1918. 6c La Bs A&O _ Sa Ee Sa Central Ohio—See Balt & Ohio, 

Certs Indebt 4s opt 1920_J&Jif _....|  ----- 4s April 1932_.......... A&O 96% 98 '4|'Central Pacific—See So Pacific. 

4s 1925 opt 1910___._~_ J&Jif 92 94 34s July 1 1919... .-_- &J 94% 9644|\Cent Vermt lst 4s May ’20_Q-F 91 91% 
Atlantic Coast Line RR— Boston & Maine—4s g’44J&J| 101 102 ||\Charl& West Car lst 58’46_A&0/} 105 106% 

lst cons 4s July 11952 M&S 943 5 4%s April 1 1929...... A&O| 100%! 102 Aug Term ist gu g 68’47.A&O0/| 115 118 

Col tr g 48 Oct 1°52 0p M&N 94 947%|| 4s Sept 1 1926........-. M&S 9454 96 |\Chateaugay Ry—See Del & H. 

Conv deb 48°39 op."16M&N| 105344} 10634)) 4s Feb 1 1937...-...--- F&A 93 95\4||Chattanooga Station Co— 

Unified g 48 1959_____ J&D) 88 90 my Ame 1 PO4R. aden sonst F&A| 92% 95 ist mort g 48 1957 gu._..J&J| 90 93 

Eq 48 Mch ’13-Mch’17 M&S/b4.70 4.60%|| 344s Nov 1 1921....... M&N 92 93\%4|i\Chesapeake & Ohio— 

Eq 44%sDec’12-Dec’21.J&D/b4.70 4.60%|| 334s Jan 1923.......... J&J 91% 9234|| lst con g 5s 1939._____- M&N| 107 110% 

AlaMid—1ist gug 5s’°28M&N;| 106%! 108 3s July 1 1950.......... J&J Shoal: Gane General 4s gold 19982_M&S 99 997 

Atlantic Coast Line of SC— PortsGtF &Con 44s ’37_J&D| 103 105%4|| Conv g4%s 1930 op ’15_F&A 93% 93: 

Gen ist g 48 July ’48_J&J 95% 96 ''Bos & NYAL—See NYNH&H. Gen fdg & impt 58 1929._J&J)  ____- 104 
N EofS C 6s 1933._J&J} 121 | ----- Boston & Prov—4s 1918..J&J; 9844) 100 Coll g notes4sJunl’1¢_J&D) 98 9914 

Brun & West Ist 4s ’38.J4&J Sy ae Boston Rev B & L 4s ’27_J&J| 101 104)4|| Car tr g 4sSerH Oct’12-16A40/04.70%| 44% 

Cent of So Car 68 '21__J&J} 110 | _---- Bruns & W—See At t Line Craig Valley ist 5s g’40_J&J} 103 | ____. 

Char & Sav gen 781936 J4J)| 128 | -._-- Buffalo Creek lst 58 1941..J@J) -....|  .---- Potts Creek 4s 1946_.___ eee GP ef eu... 

an Se 1st & gu 4s ’45__J&J 9014 92%|i\Buff N Y & Erie—See Erie R & A Div ist cong 4s’89J&J| _____ 941% 

Nor & Car 1939._.A&QO;} 110 112 ||Buffalo Rochester & Pittsburgh 2d con & 3 RSS J&J ES a 

Pet’b’g—ClassA5s g’26.J43; 105 |  .--- General 5s g 1937.....-. M&S; 110 113%}; Warm Sp Valist56s¢g’41.M&S} 100 | ____. 

Class B 6s g 1926._._A&O} 115 |  _.--- Con g 44s 1957_...--.- M&N| 104%! 105%4)| CoalRiver Ry let4sgu’45J&D| 86% 895% 
Rich & Peters 6s1915.M&N/} 105 | ___-- Equip 4 738 Ser E1922_.M&N; 100 |  ----- Elevator Co g 4s guar’38A&0| 814 

Consol 7s 1915-_-___ | | ee | ae Fe aa Equip g 4% Ser 927_A&0O| 99%] ----- Big Sandy Ry lstg 48’44J&D| 86%) 89% 

Consol 4s g 1940.A4é0;} 101 | ___-- we G 1929....A&0O|; 95% 97%) Gr’nb’r Ry ist gd 440M AN 913%;  -.... 

SavFla&W iste 6s’34A&O| 122%) 124 Al & West 4sg guar1998.A&0O; 97 |  ..-.-- oe & 8 W st4s°86.J&J| 83 | —..-.- 

let M g 58 1934._..A&O} _...- 112%|| Clear & M 1st bsg gu’43_J&J| 108 | --.---. Chesterfield & Lancaster— 

Silver Spgs Ocala & Guif— Roch & P Ist g 681921..F&A)} 112 | -.--. lst m g 58 Aug11055...F&A} 97 100 

4s g 1918_.....___- &J| 97 100 Consol 1st g 68 1922._.J&D} 113%| 116% |Ghicago & Alton Ry— 

Wil & Wel gen g 58 ’35.J&J| 10944} 111 ||Buffalo & Southwest—See Erie. ist lien g 3 4s 1950 Se J&J; 64% 65% 

Gen mort g 4s 1935_J&J|}. 94 | ___.. Buffalo & Susquehanna Ry.— RR refund g 3s 1949_.._A&O| 70 . 71 
Atlantic Tenn & O—See So Ry lst g 434s Aprill 1953..M&Nif 15 20 Deb 5s 1922 subj to call_.J&D} 87 92 
Atlantic & Yadkin—See Southejrn Ry. 6: Go cblO.. bss a , 15 20 5% notesMch15’180p’11 M&S| 98 99 
Augusta South—See South Ry. RR—Ref 48 April11951_J&Jif 45 52 Eq Asso’n 46 1912-’715_..M&Nib 5 of so 
Aug Term—See Charl & W Car Trust Co ctfs_..........- f 45 52 | R Bdge 6s g 1912..A&0 108 st Sa 
Austin & Northw’n—See So Pac Burl Ced Rap& No—See CRI&P 
0 Basis, f This price includes accrued interest, & Last sale. {| In London, mn Nominal. s Sale price, 
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GENERAL QUOTATIONS. 


NOTICE.—Ali bond — are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
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—— — — — =~ a = nnn 
. 
Bonds. Bid. Ask. h Bonds Bid. | Ask. Bonds, | Bid. Ask, 
Chicago rte cag & Quincy— Chic St Paul Min & Om—Conel Delaware & Hudson—Con:luded 

Ss debenture 1913....-. M&N| 100% 100% North Wisconsin—6s’30_J4J| 121 {|  ._..- Biuff Point Land Impr Co— 

Gen M 48 1958_...._..- M&S| 95%! 95 raorT 651919. & O +4 110 lst M g guar 4s 1940__J«& | anecoe 

Denv Ext col tr 48 1922_F&A; 99%) .___- S M ist M 58°15. N} 100%] ...-. Chateaugay Ore & Iron— 

IilinoisDiv 3448’49 op ’29.J&J} 85 8644|| Superior Sh L 5s J’ne 30 M&S; 109% _...- : Guar gold 4s 1942....- ih.) de. Dk ahene 

4s July 1 1949_______- J&5; 99 99% |'Chic Terre Haute & theast— Hudson Coal Co— 

Iowa Div 6f 58 1919...A&O); 104 | ._ LL. lst & ref g 5s Dec 1 ’60 & 93 98 Gu deb 4s 1913-1917_M&N; 92 eis. 

fund 481919..A&0O} 9914; 100 Indiana Ist g 4s 1951F&A; 81 83 Rens&Sar reg lst 79’21_M&N| 120 | ..--- 
ebraska Ext 4s 1927..M&N| 97%4| 98 Chicago Terminal Transfer — Utica Clin & B bg ’39_J&J es T wien 
Ww phat LR S|; 99%) —._-.- Chic & Gt W 5sg19386__J&D) 100 |  __._- Delaware Lack & 

Mo(Neb)con69'18.J&J) 103 | ----- icago & Western Indiana— Morris & Essex 1st 7s'14M&N| 10434) 104% 

Repub Vall ist 6s 11g. Sad 39BA4) | sands Gen g 68 Dec 1 1932...-.- -M;| 10634) ..... lst con 7s 1916..J&D| ---..- 107% 

5 igen $e ae ee abe Nor Consol g guar 4s 1952_-_- + 86 90 34 Ref 23 | Soeo.aeen. oe. | .cann« 
Bel & Chic & West Mich—See Pere M N Y Lack & Western— 
& Im ae M 4s g'58 0 op. > Jae 77 77%|iChic Wis & Minn—See Wis Cent ist 6$ 2e’d Jan 11921__.J&J) 112 | .---- 
6s gold 1934. Be 119 122 4)\Choc Ok & Guif—See Ch R 1 & P 2d 5s g’d cons 1923...F&A| 10544, 107% 
‘consol 1st 5s 1937. M&N} 107 107 44|\Cin Bluff & Chic 58 1933..M&S/f .---..| -.--.- Term& Imp 4s gd ’23- ost 94 97 
Mist lien oe be ODP RA 97 98 |iCincinnati Dayton & Ironton — & Syrac gu 5s °23__M Roe i 
444s July 13 to Jan’15J&I/0 5K % te ist guar gold 5s 1941_..M&N; 102%) —...-. Warren Ist re 63 748 GOOF GA 6. YF (ah. 

Eq 4%s5S to Aug’15. F&A\b 5% 4% 7%|\Cin Find & Ft W—See Cin H&D Denver Northwest & Pacific— 

Ch & Ry—lst 5s ’36.J 10634; .---- Cincinnati Reuticcn & Dayton— Northw Term g 5s’26 gu.J&J| ----- 85 

Danv Cr 1st M 6s ’20. .. et abe. General 5s gold 1942.__..J&D} 100 105 |\Denver & Rio Grande— 

EvT H & Chic inc 68 ’20_M ae; | gas 2d mort gold 4%s 1937..J&J|} 100 101%4|| lst cong > Per "pspentss J&J; 87 90 
Chic Gt West—1st 4s 1959-M&S 77 77%\|| Gen M 4s July 1 1939... __- f 63 68 lst con 8 4748 wtetln di 0 a 97 
Chic Ham & West ist 6s aoa te 117% 118% Fixed 4% int J&J & Noy) -.---.-| ---.-.- py ‘ul gold 5a 1928. .J&D)- 9434; 95 
Chic & I C Ry—See Chic ist & ref g 4s 1959_.___- J@a)  <.--: 9114 t & refg 581955 0p... F&A; 83 83% 
Chicago Indiana & Southern Guaranteed. ..... 20.2.2. 8634; 88% Aaj _ 7s cum ’32 op sub 

pee Patge g 48 1956 guar_.J&J| -.-.-- 91% Afo §.c ont tr nots oP op.J& 99 OF GE FOB dcchiil sdeies cuca ee a ae 

nd Ill & la ist 1950.J&J| 92 94% nea 1025.3 | Rio Gr de Western— 
es se Indianap e— a dg re is 1923_M& Moecl” Oe July 1 1939_._J&J 85 
M g 68 1947 Ser A...-J&d)  ...-- 125% we Mieh 1 1911 he Belly Ry SEES 77% 79 
ety 5s 7 igs + Ser B...-J3&d} ....- 110 xt at 436% to’ iidéd a UtCt4 gu g Jan 1’17_.A&O; 82 | ..--- 
1947 Ser © _.J&J| - 92 93 |iCISt L & C—SeeCCC & St L Utah Fuel’ ist 581931_M&S; 85 88 
Be io 15 ’12-’21_M&Sb bf +530 Cinein Indianapolis & West— Des Moines & Ft Dodge RR— 
sOct 15’12-’21A&01 a 5%) 43%) ist & ref g 4s 1953 guar. _J&J 863¢ 5 ist guar gold 4s 1 5... b&ed ecrce 82% 
re eh Steeles 487563 4&3) _..-- 84 Ind Dec& W—Ist g 59°35.J&J} 104 10544'|Des Moines Union 5s 1917_M&Ni 99 | ----- 
Monon Coal gu 53.’36 op déeD 93 95 ist guar gold 5s 1935- as! BGO ts sisi Detroit Grand Haven & Milw— 
Chi &SiL ShL—See CC C&St L Cin Leb & Nor ist 5s 1916.5 . eee lst Equip 6s Nov 14’18._A&O} 104%) ~....- 
hore & estan lst cons gu g 48 194 ea Om i4f uence Con gu 6s Nov 15 1918..A&Q} 10434) -.--- 
1910. J&D 101 104 (|\Cincin & Muskingum V Det Gr Rap & West—See Pere M| 
ist guar gold 4s 1948... Fas Cte dre Wdedc Detroit & Mackinac— 
guar J&J5-Q+J oink tia 93 Cincin N O & Texas Pacific— Prior lien gold 48 1995..J&D) -.--- 95 
a Paui— Eap 4%e Nov’12’16..-M&Nib 5 4%%|| Mortg gold 48 1995..J&D} 91 | .-.--- 
_ g = A May 1 1 989__J&J) 9634) 97 Eq4 ov15’712-’"21 M&N16)b 5% 44% ‘Detroit Mackinac & Marquette 
phy ay 1 1989_J&J 84%) 85 |\Cimcin North lstg 4s1951..J&)) 85 89 Land grant inc 78 1911_.A&0} 25 35 
1914_...J&5| 101 --.--||Cin Rieh Ok F W—i7sg’21_J&D} 115%) 118 /||Detroit Riv Tun—See Mich Cent 
Deb gold is uly 11934..Jé&d| .....| 92 |\OimSan & Clev—SeeC CC&St L Detroit Toledo & Ironton— 
Conv deb 4%s 1932 op Rea Clearfield &Jeff—See Pa & No W Ohio South g 49 Mch’41_M&Sif 50 60 
subscr rects full paid-- 106%} 10634|\Clearf & Mahoning—See B R&P Gen lien & div istg 48°55J@&Dif 35 45 

Chic yo L Sup Div g 5s’21 iad, MAB 20 ua~-s Cleveland Akron & Columbus— Con mtge g 434s 1980... F&A? -.---- 6 

Ch & Mo Riv ist 5s “S &J| 108 ike « General gold 5s 1927_...M&S;} 106 110 |\Detroit & Toledo Shore Line— 

Ché& Pac WestDiv 58 ’2b_JdJ| 1045¢| 105%! ist cons guarg4s1940..F@A; 90 |  .-_--- ist gold guar 48 1953....J&J) --.-.- 87 

Dak &Gt So 1st g 5s 1916. SaJ| 102 102% Unguaranteed ........... a ae! oo Dul & Ir Range—ist 5s’37A &0 SS Soa 

Dubuque Div lst 6s 1920. 7 112 1134%)|\Cleve Cinein Chic & St Louis— 2d mortgage 6s 1916 ~~. - ddd 10834) -c.--. 

Pie & So g 6s ass’d '24_J& BB 56) céae General 4s gold 1993.._..J&D) ----. 91 || Duluth Missabe & Northern 

La 0 & D Div Ist 58 1919- pal 104%4|  ..-- Deb g 4s 1931..-.-_-.-.- J&J wih 9134)| ist gold 6s 1922__._.._. J&s Me: 2: astie- 

Milw & Nor ist 6s 1910— Cairo Div ist g 48 1989_.J&J 93% 94%/| lst cons g 6s Jan1 1923.._J4J} 105 | --.--- 

Ext at 4%% to 1913._J&D} 100 | ----- CW &M Div Ist dag ¢ SY | Sree 90 Gen g sf 5s Jan 1 1941_._J&J| 105 105% 
ist consol 6s 1913...-_J&D) 101%) ----. + Div ist col tr g48°90. M&N 91 92%4||\Duluth Rainy Lake & Winni 

Wis & Minn Div g 58 ’°21_J&J; 104%; 106% - &Col Div 4s lst g’40._M&S; 90 | —__--. lst gold 5s 1916 0p1911__J& 98% 99% 

Wisc Vall Div 1st 68’20..J&J; 112%4| 113 hite WV Div ist 49°40_J&J 90 9244||Dul Short Line—See St P & Dul 
Ch & No M—See Pere Marquette Central Indiana Railway Co— -||Duluth South Shore & Atlantic 
Chicago & North Western— lst geld guar 4s 1953. M&N 85 88 Ist gold 58 1937_...__.. 105%) ....-. 

Con sf 7s Feb 1 1915....Q-F; -....| 106% om pane done L Sh Line Ry— Dutcheas Co—See Cent sone 

General M 3s ¢ 1987-M@N; 83); 8434 gold guar 4s 1953. A&O 9314 ie sk East Tenn Va & Ga—See So 

Gen M gold 4s 1987....M&N 96 97 | 0 i 3 t &Clat 4s g Aug’36. ye 96% 98 ||Eastern Minn—SeeStPM & uM 

Sink fund deb 5s 1933.._.M&N| 105%4| ----- Consf6s’20dr@105_M&N| 105 |  ----- Easton & Amboy—See Leh Val 

— — 6s 1929. ...A&0 og eee | Ctn San&Clev con g 58’28.J&J| 105 |  ----- ee oS Jol & Fast. 58 1941_._.M&N;| 110 111% 

bs ibidbieke Site A&O|} 105%; --.--.|| Cleve Colum Cin & Indianap Etmi & Nor—See Leh Val 
year deb 56s 1921_.A&015) —----_- 104% Consol mtge 78 1914..J&@D) ----_- 105 Elmira & Williamsport— 
ten bones 48 1926.F&A15| 96% 97% Cons sink fd 78 1914..J&D| 104 | —-_--. ist 63 710 ext at 4% 1950_J&J 6 COS er 
ar R & M ist 7s1916.M&N; 108%) ----- Gen con gold 6s 1934__J&J| ____- 122%4|| Income 5s 2862...__. _- Ae. 1MB .} <---- 

Boyer Val ist g 3748 ’23_J&D) 9244; -.----|| 1d Blm & W ext 481940.A&0; 94 | -..-- El Paso & Rock Isid—See El Pasjo & Sou/thwest 

Frem Elk & Mo V 68’33._A&O0| 1245) 127%) Ind & St List 7s1919 A.J&J) 113%) —_ _.-- El Paso & Southwestern Co— | 

la Minn & NWist 3 43’35J &J 87 34 90 ist 7s July 1919 SerB.M&@S| 1134); —.--.-. New Mexico Ry & Coal Co— 

ManitowGB&NW3 $4s'41.JéJ| 8654| __--- ist 7s July 1919 SerC.M&N| 113%| _2__- Ist col tre 5s Oct1’47.A&0| 99 10046 

Marshf ext lst M 5s’22._.A&0; 105 | ----- O Ind & W g ds Apr 1938_Q-J DD sdbbe ist &con &coll tr ware 6 A&0;| 98%! 101 

Milwaukee Lake Shore & W— Peo & East cons 481940.A&0' —___. 90% Dawson ry rr, 

Con ist 6s gold 1921__.M&N/ 11134) 113 2d cons inc 481990..._Apri{f 40 45 lst col tr g 5s’51 gu sti &J shh wit 101 
Mich Div ist g 6s 1924. J&J 116%] ..--- Cleveland Lorain & Wheeling— ElPas&RI ist g gu5s’513&5; 100 | ..-.-. 
Ashland Divist g6s’25.M&S; 116%) ----- Cons now ist g 5s aoe 2 "A&O 5 satin, th 10914 ||Erle—NY&Eist4s ext g’47M&N; 100%4|  -.--- 
Ext &€impsfe¢gis’29_F&A| 108 | ----- Stamped subject tocall....| 103 | —.--- 5s 2d ext gold 1919_.__-. M&S} 103%) ..--- 
StP E Gri 1st és g 49.444) 200. | «-.- Con refg g 44s 1980 red_J&J ee 44s 3d ext gold 1923__.M&S; 101%) —-.-.. 
MilSparta& N W Ist4s’47.M&8 921% 934 ||\Clev & Mahoning Val-—See ErieRR 5s 4th ext gold 1920..._..A&0O)} ----. 103% 

lab tate Line ae 3 ie ES are 8634 |\Clev & Marietta—See Penn RR 4s 5th ext gold 1928_._._.J&D 96 101 

ci & Ia ist 24.J&D| 9134) .--.-- Cleveland & Pitts—See Penn Co) 78 ist cons g 1920_.____- M&S} 116%} 117 
'.N W On7seg we + a ae BE: awece a Terminal & Valley— 7s ist cons g fund 1920.M&S; ----- 116% 
- Peoria & Nor ae Bo Wewinge 4s gold guar og a &N 9246) ...-- Prior lien gold 4s 1996_._J&J 88%) 89% 
+ Brin m etna & 1926. Me a 4 dened Coal. & Coke Railwa Gen lien gold 48 1996_....J&J| 77%) 77% 
SRaA <- ee epee MR 5s April 19 A&O ee Conv gold 48 1953SerA_.A&O|} 86%) 87% 

fie Wine & St P ist 7s ecirn J&D| 109%) 111 Iron Ry—See Western Mjaryland Series B 1953._...._- A&O 78 79 

Chicago Peoria & St Louis— Colo Midland—list 4s g ’47_J&J} 49 50 Ea g 4\%s Feb 13-Aug21P@A b § 4 

Prior lien g 4 1930_._.M&S 89 92 |\Colo & Sou ist g 481929.._._.F&A 94% 95 BG § “ Nov’12-Nov’16_M&N\d 5%, 4 

Cons m * 1930 ..J&Jif ..--- 50 ae mpoy 44s Ma ay 1 ’35_M&N 95 9544|| Co notes Apr8’'14A&0 8) 100 1 

Income ~*~ SEO ctncwe Lak ae 5 er A Oct 12-17__A&Ojb __..-} —---- Col 5% g notes 1914..._.A&0 993% 99 8% 
Chic Rock Is) & Pac Railway— Fe Worth re DC6s1921_J&D) —_--.-- 110 Col 5%, notes 1915....A&0O; 98 9856 

General gold 4s 1988...-J&J| 94 9514|'\Col Sou N O & Pac—See St L & |S F Penn coll g 4s Feb1’51_F&A| 90 91 

lst mtge 6s 1917.-..-.-.-.-- &J; 1077 108%4|iColo Spr & Cripple Cr’k D Ry— Buff NY & Elst 781916_J&D; 108%} 111 

Ref g 48 19340p to1911._A&0| 87 88 ist gold 3 f 5s 1930.__--. &J|; 102 103%|| Buffalo & Southwestern— 

- Coll tr g 4s “pony 13 to" lISM&NIb 5144%| 434%|| 1st cons 5s Oct 1942... _A&O|i ____. 98 lst g 6s’08ext at5Z’18_J&J|; 102 |  .... 
do rK 1913._.M&N ST FGl .wencu Columbia & Gr—See South’nR 2d g 5s 08 ext to1918_J&J) -.---| —---.- 
do Ser P1918...M&N|  _---- 95 |\Col Connect&Ter—See Nort & JeffR RSs gu’09 ext to’19.A&O; --_--. 104% 

Deb g 5s Jan 15 ’32 0 J&IL5 915% 92 |iCol Hock Val&T—See Hock Val Chic & Atl Term 58 1918_J&J OB: Sy eee 

Eq 448 Feb 713- Feb ’17_F&A\b 59% 474 Jo Concord & Mont con 48’20.J&D} 9814 99 Ch & Erie 5s ist g1982_M&N; 112 112% 

na 4s Oct ’12-Oct 719_A&O\b 57, 434°!| Deb 4s June 1 1920_..-- J&D 9534 987% ere & Mah Valg5s’38J&J)} 109 |  ._--- 

434s Nov '12-’25...M&Nib 5% 4347,|| Deb 3s June l 1920-._J&D 91% 93 } pong ee oes 1986.A40; 123 |  ...-. 
oh i P Railroad 4s’02.M&N 6834; 69}4|\Conn & Pass—istg4s’43_.A&0} 98 100% & N Y 1st 581929_.J&J; 101 | —----- 

Burl Cedar Rapids & North— Newp& Richf lst 5s’41 guJ&J| __-_-_- 110 N J &N Y Ist 6s 1910— 

Con ist &col tr 5s g’34.A&0;}  _._.. 110 |\Conn River—Gold 481943.M&S| 97%) 994 Ext at 5% to 1950.._ M&N| 103 | --.-.-- 

Cedar Rap la F & N W— 34s Jan 1 1923_......__. J 92%} .---- Wy aoe e Ti Ug 5946.1 M&N| 103%) 105 
5s gold guar 1921_._.A&0; 103%| 105}4)|\Connellsv & Monongahela Ry-— 

M&StL Ist gug7s’27_J&D) 109 |  .---- ist 8s f g 48 1930 opt.__.M& 97 98 “ee 7 lbs Foot. 1922.M@N| 10734; 107% 

Choctaw Okiahoma & Guif— Cuba Eastern ist 6s 1988._.M&Sj -.----| ----- NYLE&WD&ICo— 

Gen M g 5s Oct 1 1919_J&J} 102%} 103 |\Cuba RR—Ist g 5s 1952__._J&J} 101%) 102 lst 6s curr 1913__.___- Jé&di 100K) ....- 
Consal gold 5s 1952._.M&N| 10634; 108%4/iCum & Penn—lIstgis’21_M&N; 102 |  ----- N Y Pennsylvania & Ohio— 

Choc & Memph 5s 1949..J&J| 106%/| —___-- Current Riv—See K € FtS &M Prior lien wie 1935__M&S fad Ds Soap 

PeoriaRyTer 43’37 gu op_J&J Serie iiceice Dak & Gr So—See Ch Mil & St P N Y Susq & Western— 

RI Ar& La 4s 1934._._M&8S} 9014) 91 /||Dallas & Waco—See Mo K & T ist refunding Le 1937__J&J} 103 103% 

Rock Isi & Peoria 68 ’25_J&J|} 103 |  __--- Daws Ry & C’l—See E} Paso & |Southw/estern 2d mtge 4448 1937_...F&A| 82%] ----- 

St Paul & Kan Cy Short L— Dayton & Mich—See Cin H & D Gen mtge 5s g 1940_.__ F&A ie ae 

lst g 434s 1941 opt...F&A} 89%; 91|\Delaware & Bound Brook— Term list g 58 1943._.M&N| 108%} -—-.--- 

Keo & DesM—list 59’23-A&0| 9944| 100%¢|| 1st con gold 3148 1055..F&A] 88 | -.... Midland of N J ist 69 1910 
Cote & St L—See Atch T &S Fe Delaware & Hudso ext at 5% to 1940_._.A&0} 109%) 111% 
Chic St L & N O—See Iii Central Conv deb * jane 15 16.J&D| 97 98 Wilkes & ‘st 58’°42.J&@D}. _.-.- 100 
Chie St L & Pitts—See Penn Co ist lien equip g 4348 ’22- a 101%| 101%4||Erie & Pittsb—See Penn RR— 

Chic St Paul Minn & Omaha— ist & ref gold 4s 1943. _.M&N 98 9814|\European & N A—See Maine |Central 

Con 6s June 1 1920..-..- 121 12344|| Penn Div 7s Sept 1917._M&S; 111% ~----- Evans Hend & Nash—See Louis|& Nash 

Con 68.red to 34s 1930_J& BB ae ee Adirond ist 444s ’42 gu. M&S} 101 | ----- Evansville & Indianapolis— 

Deb g 5s Mar 1 1930....M&S; 102%) 103 Albany &Susq 3 4s gold 1946 Consold g guar 68 1926.._J&J} 109%) —--.--- 

ChSt P&@Miste 6s1918.M@N;} 121 /! 2... | (conv hefore 1916) zu_A&O 904 91%|| Ev & In ist een 491924 J&Ji 106 |  -..- 


























6 Basis. f This price includes accrued interest, & Last sale. {In London. Nominal. 


8 Sale price. 





Supr., 1912.) RAILROAD BONDS. 37 


NOTICE.—All bead prices are now “and interest’ except where marked “f’’ and income aud defaulted bonds. 








































































































U 
Bonds. Bid. | Ask. | Bonds, Bid. | Ask. Bonds, Ask. 
erre te— nd Bl & My aay 2 Co ad St Louisiana & 
3 a iT ae 110%) 112 Ina Dec & iW istsfe¢ gee a, 94 
Hea aepee Abas 102 jiindiana Ill ae i 1|¢ Sou Louisiana Western—See South 
2 | Ql” Sh8 fo 4%%\\ind & Loulsv—See Ch Ind Louisv Cin & Lex—See L & N 
68 g leas A SGD whl. sneos ind & St L—See CCC & St Louisville ryt St L— 
Bie te inne {indiana Un iét 4s’ eG 974%4| 101 lst mort gold 58 1946....J&J| 107 109 
interboro-Met Street Louisville & Jeffersony Bridge— 
igs re inter Rap Tr{ Ry Securities Guaranteed. gold . 1945.M&S; 90 91 
tay SP 100 101 4||International & Gt Northern— Louisville & Nash 
38-.RoH 102. | -.--. ie ‘Fe. . Ware eee M&N| .-.--| 108%) Gen mort gold 6s 1930._J& 113 115 
* Ryiahadabedtint M&s 98 99%|| 5% notes Aug. 1 1914..F&A| 97 97%4|| 50-year gold 68 1937....M&N| 111%| 112% 
va igi 98 9944|| Eq 5s Jan 1913 _.......J&J|b 54% 5%|| Unified woud 4s 1940.....J&J| 97 97 4 
sades &N| 96 74 Colorado River Bridge— Coll tr gol 33 1931._...M& 0744, 109 i 
.-M&S; 96 7 lst M 76 1920.......- M&N| 100 | .-.---- At K & Cin div 48 1955_M&N| 91 92% 
“edhe A&O| 96 97 4 |\Iowa Cent—Ist g 5s 1688...0 20) inte ooh ia ae Atl Knox & Nor Ist Ao D) 111 113 
NON J& 96 98 lst & refg 481951_._._...M&S/ 64 65 Censol gold 48 2002 &S| 92 $k ae 
Sis bee ose ae kt 4 a lowa Falis&SC—ist 78’17_A&OQ| 110 | .--.- Lou Cc & Lex4 gi re ee 
Midbbeend A 93 9434\\Ia Minn & N W—See C & N W N >; & ke isi g 1930 4%) 119%} 120% 
—¥a i924 J&J| 127 | 129 |acksonville Terminal— d 6s 1930._..... BS | pee. 
q—SeePereMar ist M 5s g guar July1’39 J&J| 100 | -.--~-- Pata ace div 1st 4s °46.F& 9344; 94 
Sea ne Jamestown Frank & arfield— Pensacola Div ist 6s ’20_M 10 107% 
Ist g 4s 1959 guar__.___- J&D) 93 9314 St Louts Div Div 1st g 6s "21_M 111%| 112 
48 1959_____- J&D| 96 963 ||Jefferson fe a chbainalaciaiie M 69 72% 
shan Sag Coast L Joplin Union Station— Ph L as Bere ae ste 5s 1916. _.M care!  -sieee 
st £748,1840 1940 cunt Oo Ban BR Gh ett ist 68 1919_.__.J& 110%| 111% 
ist gold guar oa 1034 4....3J&]| 93 100 Kal Al S tM Henderson Br oe r 68g 1931_M&S} 105 e=ses 
Fonda Johnstown, loversv— eaten & Mich-See Mol & ban ode Ny f 1987_J&J| 92 9233 
ot cone 160 4 & 44s 1947_J&J| 91 92 4)|Kankakee & S W—See tii Cent &N Mob&Mont os’ 45M &S IUOSEl eadue 
ref’g 43 1950...J&J|} 83 | ----- Kan Cit ty Beis ist 6s 1916- Se 10544; 106% uisv & Nashv South’n joint 

let con tef 4s’520pt_.M&N| 90 91 |/Kansas ty Clinton & Sp— pel 48 1952 ....-._.. J&J; 89%) ---.-- 

Ft Smith& West Ist g4s’54A&O0jf 45 55 lst 5s gold 1925 125 guar... AO uc Pat 96 NTermist g nat J&D) -----| ----- 

#t Worth & Den C—See Col & S Kansas & Colorad ee| M Mes F &s S int Eig 5s eS Rapes 108 4 

ves wert & Rio Grande— Kan City Ft Scott &'Memphis— ncin Bridge— 

ot ds § 1028 a ileahiandieicl Sir |. 77%4)| Refdg g 4s 1936 guar...A&0O| 78 79 — M g 434s 1945 guar J&J) 1014) --.--- 

Pgh Riv—See C &N W Cons fis 1928__._...-.. M&N 11306 114%|| Pensa & Me Tot oe ae a FRA ot 

San An—See So Pac Eq 4%sFeb ’13-Aug ’15.F&A\b 5% % 5% || S&N AlaConMg5s’36F&A| ----- 110% 
ous&Hen—list 5s’13 A&O|} 9934) ----- Current Riv ist 58 1927.A&0)} 100}4| 102}4)\Macon Dublin & Savannah 

Gen & Wyk lst g5s81929..A&0| 84 88 Kansas a -Y perabye & Bir— lst gold 5s 1947 guar. --3% 9934; 100% 

Geor & Alabama—See Seab A L Gen 4s 1934_._....-- M& ©2561 »«"--- Mahoning Coal—S S&M g 

Georgia Car & N—See Seab A L Income 5s Maras 1934 Sept ijn 83 86 ||Maine Central— 

Coast & Piedmont— {| {| |. Assented _........ Nag Sa Coll tr 5s 1923._......-. J&D)| 105 | --.-- 
Id 58 1946_._..... M&S; 65 85 Kansas Cit ~y' Mem Ry & B— & N A 4s gold1933_.J&J| 96 98 
a ist g 5s 1956...M&N| --.-- 80 Ist 5s gold 1929.... _A&O| 103)4| ----- ereford Ry—G 4s1930M&N; 93 | ----- 

Geor Midland—See Southern Ry Kans & Mo—Ist 5s pa- BE 0 98 -- --| Knox & Linc ist Pen Sh 

Georgia Pacitic—See South’n Ry Kan City & Mem 5s 1961_M&N| 86 93 line 4s 1920__......._. OS. we cl: eee 

Geo KR & Bank’g 6s 1922_J&J| 110 | ----- Kansas City Mexico & Orient— Upper Coos ist gu 4s’30M&N| 96 97 
Se Jan 1 10923. .......... J& é4 Sip gee ieee ld 48 1951_......- F&A -.--- 30 U per Cosme ¢ g 30 MEN 100. |. emnaseo 
46 Jam i iD87.......... J& Te ies Kan City & oN W Be ag | 96 101 ray ay Co Ry Ist g gy 

Ga South & Fla Ist ¢ 3 745- can fe Pt Kan City & Pac n 1954 op 1924.4 so | 85 

Gettysburg & y— Kan city St Jos & Council BiI— Manila R RR—See Foreign Gov’t./Sec, p. 50 
Gun 5s g guar Oct 1°26..A&0O; 104 | -..-.- N Valist 7s1920J&D) 103%) ----- Manitoba & Southeasiern— 

Gils Val lobe & Nor—See Sou |Pacific Tar ry al ist 78 1920._.J&D| 103%) ----- ist gu 48 £ Feb 11929_._.F&A| 9839) 100 

Gr Rap Bel & ry) segpeteenes Kan City Southern— M aes Houghton & Ont— 

Grand Rapids « ist gold 3s 1950__.....- St: asieap 72 Ort 68 1925_...._.... aD a3 3 
Kxten ist g 4}4s 1941.._.J&J| 103 103%) Ref & A re t 6s Apr 1 750 “ — 93%\\Md Del & Va is pn) ee pg 8 1 
Muskegon Div g 5s 1926_J&J| ---.-- 85 |iKansas Ci City Terminal Ry— Mary! & Pa ist g 4s 1 1..m 88 89 

Grand Trunk Western Ry— Ist 960 op 1930_...J&J| 97 98 Income 4s 1951_....-.. f 42 | wee-- 
lst g gu 48 £ July 11 50-34 i 92 94 |iKan ty Wat & Guli— See S ouis at & G|Mason City & Ft Dodge— 

Ist g & $ July 11950_J&J\if 93 95 Renterk Central A, = ist M gold 48 1955_____- J&D) 76 80 

Great Northern— eokuk & Des M@—SeeC RI &P McK’sp’t & B V—SeePMcK &Y 
CB &Qocolitrg 4s1921_J&J; 96 96 KKnoxy & Ohio—See South’n Ry Memphis Union Station— 
let & refg 434481961 op’41J&J|} 100 100 ke Erie & Western— Col tr notes 5s Nov1913_M&Nj -----| ----- 

Great Northern Ry of Canada— ist gold 5s Jan 1 pe - 108 %4'|Merchants’ Br—See Term RR 
Con 4s 1934 opt t01914_A&0) 83 85 2d g 5s July 1 1941.__--_- J&J| 104 10444 | Meridian Terminal— 

Greenbrier Ry—See Chesapeakje & Ohijo No Ohio 1st gu 5s g ’45._A&O ete} 106 lst M 4s 1955 guar. ---~- M& 80 85 

Guif Beaumont & Kan City— Lake Sh & Mich So—See N Y C| & H Mexican Cent Eq&coll 5s’17A&O| -----| ----- 
ist 68 gold Aug 11913..F&A; 9934) ----- Leavenw’th Term Ry & ere ej— 2a Ser Se 1919_........ ABEL. o- 0-4) | save 
= oid 5s Augi11913...F&A| 97 | ----- lst M gold 58 1923...... + i” tall pg Mexiean International— 

Ship Island RR— Lehigh & Hudson River Ri fior lien g 44s 1947_..M&S$ 4 98 

“ist ref & term g ésFeb’52J&J| 92 95 2d M 5s Ju 2s, . eee &J; 100 | .---- ist_con gold 43 1977..._.M&$|} 7 80 

Gui Terminal of Mobile— Gen g oe J ty 11920 guar J&J; 10239; ----- Stamped guar op to Mar’07| 75 80 
ist mort g 4s 1957 gu___J&J 85 90 Unguaranteed _..._._.__- 4 ge ae Mexican Northern— 

Harrisb Ports Mt J & Lanc— Lehigh Lake rie—See Lehigih Vallely ist g 6s 1910 ext to 1930. J&D) -----| ----- 
tet 4s July 1913_-___._- J&Ji; 99344) ~---- Lehigh & a, land— Mich Cent—See NYC & HR 

Hartford & Conn Western— Ist M g 58 1946. ......- J&J| 104 107 || Middlesex Valley—See Leh Val 
ist ext g 4s July 11923 J&J}; 102 | --..-- Léenizgh Valley— Midland of N J—See Erie 

Henderson Br—See Lou & Nash lst 6s ext g 4s 1948.___- J&D)| 102 104 ||\Midland Term 5s 1925....J&Di 98 | ---.-- 

Hucking Valley Ry— Con M 6s ann reg irred’mJ&D)\ 144 146 |\Millen & Southw—5s 1955 A&O; 90 100 
tst con gold "au 1989._..J&J5; 100%' 101 Con M 6s R gold 1923..__.J&D) 115 |.116 ||MilLSh&West—See Cae & N W 
e748 gold notes 1913 M&N| 99 99%4|| Con M 4s C 1923_.__- J&D{ 103 10344||Milw & No—See Chic Mil & St P 

Ea & 4s Ser 1 1912-°18 F&A 15)0 5%%| 43%%%]| Con M 4 ann irred’m. e0 109 111 ||Milw & Sparta & N W—See Chc| & N W 

Col & H V Ext 4s1948..A&é0;} 92 | --..-- Gen cons gold 4s 2003... M&N 96 9634|\Min&Pac—See MStP&SS& M 

Col & Tol lst g 461955..F&A} 9234) ----- Col tr g 4s Feb ’13-Feb’26F&A\b4.30%| 4.20%,||Minneapolis & St Louls— 

Hloosac Tunnel & Wilmington— Easton & Amb 581920..M&@N| 105%; 106%@|| Ist 7s 1927_......._-.- J&D} 119 129% 
iet sk fd g 5s Sept 1922_M&S/ ----- 95 Elmira Cortland & North’n— Pacific Ext ist 68 1921_.A&0Q0} ----- 108 
Housatonic—See NYNH &H ist pf g 6s Apr 11914_A&0| 101%; -—--.--|| ist consol gold 5s " 4__M&N| 101 102 % 

Houston Belt & Terminal— lst gu gold 58 1914...A&QO/ 100344) -—-.--- ist ref’g gold 4s 1949.. M&S} 63 66 
lst M gold 5s 1937 op._.J&J} 994) ----- Lehigh & Lake Erie— Col notes g 58’11 extto’"l3F&A| 92 95 

Houston E & W Tex—See Sou Pjacific Ist 444s 1957 gu__.-.- M& 100 105 ||Minn St P & Sault Ste Marie— 

Houston & Tex Cen—See Sou Placific Lehigh & N Y Ist 49°45. Mae Raye pf ist cons gold 48 1938..._.J&Jj 96 96 34 

Hudson Companies— Lehigh Valley Coal— ad M gold 4s guar 1949. _J&J|; 90 | ----- 
6% gold notes Feb 2’°13_F&A 99%! 10044 ist 5s past guar 1933._J&J| 106%) 107% g notes 4%s Oct’12-20A &0 D tpi! Wikeowe 
6% g notes Oct 15’713._A&015} 9944) 100 Ist go gu int red to M Ste M & Atl Ist 4s Pik 9659 awed < 

H udson & Manhattan— 4% 9083... s.2- ser J&J PTD. seed digten Minn & Pac Ist 48 1936. J&J COM. m4a- 
ist M 434s 1957 conv_.__F&A/ ----- 76 Lehigh ‘valley Ry of N- Y— MSt P&S S M&CentTermRy— 

NY & lst g 5s’320ptF&A} 101 102% ist 44s gold 1940__..J&J} 103 104% istChiTer sf 4s’41 0p’1 6M EN 96%, 97% 

Huntingdon & Broad Top— Lehigh Valley Terminal— |Minneapolis Term—See Wisc Cejnt 
ist g 4s Sept 30 1920__._ A&O ee oe ed ist goid guar 5s 1941_A&0}; 113344) --..-- Minneapolis Union—See St P M 
2d mort 4s gold 1925_.__F&A Fee RR Sete. Middlesex Val ist 5s’42.M&N/ 105 | ___-_- Mississippi Central— 

Gon 58 g Mar 31 1925_..A&O} 88 92 Pa & N Y Canal— ist M g 5s 1949 opt.___. J&J; 94%) 95% 

Hutchinson & S—See A T&S Fe Con M 5s 1939_.__.-.. A&O| 112 1134||Miss River & Bonne Terre— 

Idaho & Wash Northern— Con M 4%s 1939... -- Vy oS ihe OS Beall Bovtpoidae lst sf¢g5s 1931 0p ....A&0O|} 99 101 
ist m g 5s, 1932 opt... _M&N 90 96 Cons 4s 1939._.....- A&Q| 99 100 |\Miss Riv Bdg—See Chic & A 

Illincis Central—Ist ¢ 4s’51 Jad} 1013<| ____- Lehigh & Wilkes—See Cent N J ‘Missouri Kansas & Texas— 
ist gold 3s 1951______ > 5 i O° ae Leroy & Caney Val—See Mo Pac | Ist gold 48 1990....-... J&D| 947 95 
Main L ext lst g334s’51 A&OQ} 89 | _---- Lexington & Eastern— 2d gold 4s June 11990..F&A|} 80%/ 81% 
ist mort £ g 3s 1951..._.M&Siif 82 85 Gen mort gold 68 1935..F&A; 70 |  ....- ist Extension 55 1944..M&N/ -...- 100 
Ool tr old 45 1952. ___. A&O 9814!  _....\|Litchfield & Mad Ist 59’34- M&N 87 95 ist & ref 4s goid 2004_._.M&S 77% 784 
Col TrL NO & Tg 4s’53M&N RE Little Miami—Renew 5s°12M&N| 100 |  ..-- Gen Mafg 4s 1936. ._J&J 86 87 
Pur lines Ist g 34s 1952_J%3| 83 844 iiLittle R’k&Hot Sp West Ry— Consol M g 5s 1940_-___. A&O| 97%) -.--- 
Ref g 45s 1955 op 1918. _M&N 9% Y4 ist g 4s 1939 guar... &J 8334) ...--|| 5% notes 1913 opt.._.._.M&N 98 99% 
4%% gold notes 1914__J&J 994 99 %4||Little Rock Junct—See St L I} Mt & |South St Louis div g 4s Dg PE, £6 ek aed 78 
Vmiro bridge 4s g 195U.__.J&D} 94%) ____- Long Island— Boonville RR Bridge— 

Litch Div Ist g 8s 1951. _J&J 73% 75\il Unified gold 4s 1949....M&S/ -.-.-.- 9414) Ist ggusf4s1951_..M&N}. 80 | --.-.-- 

Louisv Div 3308 g 1953_._J&5) 85 85%!| Refund g gu 4s 1949._..M&S| ----- 95 Dal& Waco Ist gu ae men 105%| .-.--- 

Middle Div reg 5s 1921_. F&A SUES taal 2d mort 7s 1918.....---. Man. neehel wu wa Kan C & Pac lst cy, Tee Pr ep ee 

Omaha Div lst 3821951 F&A Fee ee ist cons g 5s July 1 1931_Q-J) ---.-- 112 Mo Kan & E 5s1 gu ARO 107%, 108% 

St Louis Div 344s ¢ 1951_J&5} 8514 8534|| ist consg 4s July11931._._Q-J;} 95 | ---..- Missouri Kansas & QOkla— 

St Louis Div 3s g 1951__._J&J 74 77 Gen mort g 4s ne... J&D 94% 941% 1st RS 5s ary iO: > Fee F 2. | Se 104% 

8,’gfield Div Ext 3 44s’51_J&J i geeglg eas Ferry 1st 4 is con £1922 M&S 9644! 100 MK&T of T 1st 5s gu °42 M 101 103% 
estern linesg 481951__F&A} 94 9614|| 4s gold 1932__......-. J&D) 91 97 Sherman Shreveport & S— 

Cuicago St Louis & N O— ' Debenture eal 53 1934_J4D) -.-.-- 103% ist M gu gold 68 1943.J&@D/ --.... 102 
Con g 6s June 15’51 J&D15} 111 11344|| Montauk Ext 531945....d&3| 102 | -.--- S W Coal & Imp lst Gs’20.J&J) 106 | -s-_.- 
Con g 3 sJ’nel5’51 J&D15| $4 | _.__- Brook & Mon 2d 581928 J&D; 108 | ~.--.-- Texas & Okia—Ss 1943_.M&8}  ._--. 1054 
Mem Div Ist 4s g 1951 J &D De il. saawe LIO’y & F con 681937 MAN; 103 | ----- ‘Missouri Okla & Gulf RR— 

Kankakee & Southwestern— N Y Bay Ex Rist S5s2’°43 J&J| 101 | ---.- Bee a GU RRS cedam one M&N 90 | .L---- 
lst mort 5s 1921_____ Bal SOG ol. ae cen N Y B’klyn & Man Beach Ist Mo Pac—Cons 63 1920...M&N| 106 106% 

8t Louis Alton & Ter Haute— | old 5s 1935......--- A&O;) 104%) --..- 3d 7s ext toJly’38 at 4% M&N) --.--. 92 
Bellev &Car Ist 6s 1923 J&D 112% ai pela N Y & RB ist g 5s1927_M&§S; 103 10334) Trg Sd5sstpd Jan11917_..M&8| 99 99% 
St L South istg4s’31M&S| 93 | ____. North Shore Branch— “ol trust 58 1920...... F&A) -..-.. 97 
Carb &Shaw 1st ¢ 40’22M4S = to ad tat con As @ Oct 1 1929 O.3} 104%! ____- | “Ein As Nov 712-Nov 721 M&ND 554% 534% 











i Basis. f This price includes accrued interest, k Last sale. ?In London 2 Nominal, s Sale price. 


















































































































38 GENERAL QUOTATIONS [VoL. LXXXXvV. 
NOTICE.—All bond prices are now “and interest” except where marked ‘‘f’’ and income and defaulted pends. 
| ———aaeeene 
Bonds, Bid. | Ask. Bonds. Bid. | Ask. 
N Y Cent & Hud Riv—(Conctl) Qewero kB yracuse--Ces D L&W 
Rome Watertown & Ogden— Ozark & Cherokee Central— 
Cons g 5s July 1922..A&0; 10634; --..- lst g gu 5s 1913 opt...-A&0O} 994) 100 
RW &Ocons g 3%s’22.A&0; 90 | ..-..- Pacific Coast Co—See Misc B’ds 
RW&O Ter R ist 58’18_M&N| 10634) -...- Pan American Ist 58 ’340pJ&J| -----| ----- 
Utica & B Riv 48 g1922.J&J) -.--- 100 ||/Pennsylvania RR— 
West Trans Co3%s1923 F&A) 87 | ..--- Con M 5s g 1919----.---- M&S} 106 | --.--- 
West Shore Ist 4s 2361..-J@J} -..-. 100 do 4s gold 1943....M&N| 101 102 
N Y Chicago & St Louls— do 4s g 1948..--.--- M&N;| 102%! 103 
ist g 4s Oct 1 1937...--- A&O| .---- 98 do 3s g £ 1945..--J&J| 90 | ----- 
Deb 4s May 11931..-.-M&N| -.-.-- 89\4|| Collateral trg 44s 1913-J&D| 100 | ----- 
N Y & Greenw’d Lake—SeeErie Col tr 4s Ph W B1921_J&J; 99 | .---- 
N Y & Harlem—See N Y Cent &| Hud R RE pur mon ist g 48°23-M&N} 1004; 100% 
NY &Jersey—See Hudson& Man Conv & opt 348 ¢ 1912 M&N 99%| 100% 
N Y Lack & West—See Del Lacik & | West Conv g 3s Oct 1 1915 opt 
NYLE & WC RR—See Erie. mee 3. ten. sooacees- J&D| 97 97 
NY & L Br—See Cent of N J. Pa St Car Tr 3%s Oct 712.Q-J\b 43%%%| 447% 
N Y New Haven & Hartford— Pa St Eq 3%s Mch 1913..Q-M|b 44a 414 
Deb 6s Jan 15 48 conv.J&J15| 12814| 128%|| Steel Rol Stk tr34sMay’13QF\|0 4 % ,| 4g 
Deb 4s July 1 1955.-.--- &J 91 V4 92 Equip tr g 4s ’14 Ser A_. S oof oe 
Deb 4s 1956 non-conv.M&N 91% 915 Gen ft eq 4s May 13 to’20 Q-F |b 4%4% 444% 
Deb 4s 1947 non-conv..M&S 91 934|| Allee Val gen 4s 1942..M&S/ --.-..- 100% 
Deb g 4s 1914 non-conv-F&A) 99 | --..- BaltChes&Atist g 5s’°34-M&S| 102 104 
Deb 34s Mch 1947..--- Oa... ae .1 esecs Clev & Marietta—4 4s’35M&N| 102 105 
Deb 334s 1954-.-..---- &O; 80 81 Cleveland & Pittsburg— 
Deb 34s 1956 convert..J&J| 90)4) ----- SerA4 %s gen gtd 1942.J&J| 105 | ----- 
Bos & NYALIst 4s 2’55. F&A ik teers SerB4 4s gen gtd ’42.A&0| 105 | ----- 
g S Danbury & Norwalk— Int red to 34%-.------- | oie 
b . . ist ref g 4s guar 1955.J&D) -98)4) ----- SerO 3s gen gtd’48.M&N; 90%) 91% 
gq 5s May 1919 -._..-- Nib 5% 454 . Con 5s July 1 1920..--J&J/f 105 | ----- SerD 3%s gen gtd’50_F&A| 90%) 92% 
Eq 5s Oct 1919 ......-- ob 8&| 48¢%\| Gen 5s April 1 1925--A&O| 107 | 2-_° D Riv RK&B eu e 49'36.F&A| 100 | ----- 
Eq 4}4s Ser E 1913-16._M&S/0 496% 4%, Harl Riv & Portch 4s°54M&N; 99 99%|| Erie & Pittsburgh— 
Montgom Div g 58 1947_F&A| 10745; 108 Housatonic—Con 5s’37-M&N/) 115 ; ----- Gen gug3%sSerB’40-J&J| 91 | ----- 
St L & Ccol tr 4s May’30.Q-F| 83}4| 83%|| New England RR— Series C 1940_.-.-.-- Pee” ek eee 
4s guar 1931_...._---. we. Seen < 93 Consol 4s July 1945 gu.J&J; 9954) ---.-- Pennsylvania Company— 
Mobile Term & Ry6s19350pM&S| 95 100 Consol g 5s July 11945_J&J} 115 | ~---.-- ist M g 44s 1921-_---- J&J| 102%) 102% 
Mohawk & Malone—See NYC&H NY&NE Boster 4s’39 A&O; 105 | ----- Gu g 481931 op 1921..A&0; 96 96 % 
on River—See Balt & Ohio NH &Derby—Consis’18 M&N| 102%) ----- Gu tr ctfs g 48 1952.-M&N; 96 97% 
t—See St P M & New Haven & Northampton- Gu tr cts g 3448 1937-._M&S| 89%) ----- 
Morgan’s La & Tex—See So Pac Ref 4s 1956 guar..-.-- wi.. OF | ‘eacue Gu tr certs ¢ 3441941-F&A| 89 | ----- 
Morris & Essex—See DL & W N Y Prov & Bos 4s ’42-A&0/  ----- 100 Gu tr certs g 3348’42..J&D| 86 B84 
Nashville Chattanooga & S L— Prov Ter Ist g 4s gu’56_M&S| 97 seam Gu tr certs g 3 748 44. J&D) ----- . 87% 
en es J&J| 10214| 103%|\N Y & Northern—See N Y Cent) & Hud’ Riv Guar trust gold 3s call 
1st consol gold 5s 1928..A&O;} 109%4| ----- New York Ontario & Western— 1-15 yearly to1916_M&N| 97 | ----- 
Centreville Br g 68 1923_J&J; 110 | ----- Ref ist g 4s June 1992._.M&S 92 92%); Phil Germ & Chestnut Hill— 
Jasper Br ist 68 1923._._..J&J|; 113 | ----- Gen M g 48 1955 red__.._.J&D)| --.--- 92% ist e’d 4%s 1913...._.M&N| 99 | ----- 
Lebanon Br 6s Jan 1 717_J&J| 107 | ----- 5s g notes Dec 1915..--J&D| 100%4| 101%) Pitts CC & St L— 

McM M W & Al ist 68717_J&J| 10634) ----- Eq 4%s Mch’13 Mch’16M&S/b 5%} 45%% n g gu 444sSerA’40_A&0} 10334) 104 
arney City Br 68 1917.._.J&J|} 106%4| ----- NYPhila& Nor—list g 48’39_J&J 98 98% o do Ser B’42 A&O} 103%) 106 
Nash Flor & Sheff—SeeL&N | Income 4s Jan 1 1939._M&N 92. 94 do do SerC’42.M&Ni 103%) ----- 

National Rys of Mexico— N Y Prov & Bost—SeeN Y N|H & Haart do 4s Ser D ’45.M&N 97 44 99 
Pr lien g tus sf1957...J&J| 90 90\%\\N Y & Putmam—See N Y Cent; & Hud) Riv do 4sSerF1953-J&D) 96 | ----- 
Gen M 4s 1977_._..-.-- A&O| 80 82u|IN Y & Rockaway Bch—See Lojng Isla'nd do 4s Ser G 1957_M&N| 96 | ----- 
Goll tr © notes 4%s1913.J&D| 9844) 98%|\\N Y Susq & W—See Erie do 3'%sSerE’49_F&A| 94%) ----- 

Nat RR of Mex pl g 4}s’26J &J a 100 |\Nodaway Val—See KCStJ&CB. CStL&Pittsist5s g’32 A&O;} 110 112 
lst cons g 4s 1951_..__- A&O 77% 80 |\Norf & Caro—See Atl Coast Line Steub & Ind ist 5s’14-J&J| 100%) ----- 

Nebraska—See C Q Norfolk Southern ist 5s’°41._.M&N; 103%) ----- Pitts Va & Charleston— 

Nev-Cal-Ore Ry—5s1919_M&N| -----| ----- ist gen @ 5s 1954 opt._._J&J Eh RRA lst g gu 4s 1943_--.-- M&N| 100 | .---- 

Newcas & Shen Val 6s ’17_J&J|  -----| ----- ist & ref gz 5s19610p’15.F&A| 9834; 100%) Sodus Bay & Sou g se°ss. 34d, 95 | ...-- 

New Eng RR—See NYNH&EH. Suffolk & Carcon5s1952.J&J| 101 105%|| Sun & Lew Ist g 4s 1936_J&J Baral. cecne 

N Hav&Derby—See NYNH&H Norfolk Terminal— Penn & N Y Canai—See Leh V. 

New Hav & No—See NYNH&H lst g guar 60 20GF sic ade MEN; 91 | .«---- Pennsylvania & Northwestern— 

WR J Junction—See N Y Central Norfolk & Western— Gen 5s Jan 1 1930_-.-.--- J} 107 108 

New Jer & New York—See Erie General 6s 1931-_.-.-.--- M&N;| 121%] ----- Bells Gap Cons 68 1913.-A&O/} 101 | ----- 

New London Northern— Imp & exten 6s 1934.._..F&A)} 123)4; 125 Clearfield &Jeff ist 6s ’27_J&J| 114 116 
ist M g 4s July 11940___J&J| 97 98%|| New River Ist 68 1932__.A&O| 120 | ---.- \Pensacola & Ati—See Lou & N. 

New Mex Ry &Coal—SeeE!Paso| &South | west N&WRy Ist con g 48°96_A&O 96 34 97%|\Peoria & Eastern—sSee Clev Cin) Chic & St L 

New Orleans Great Northern— Div ist lien & gen g 4s July 1 Peoria & N W—See Chic & NW 
ist mg 5s Aug11955_._.F&A| ----- s 71% 1944 opt Jan 1 1929...J&J| -.-.-- 92% |Peoria Ry Term—See Ch RI &/Pac 

New Orleans Mobile & Chic— Conv g 48s 1932 op 1917_J&D; 117 118% |Peo & Pekin Un 1st 6s ’21_Q-F| 10639) ----- 
lst M g 58 1960_._._.._- Spi a 89%|| N&W Pocahontas 4s’41_J&D| 9072 91 2d mort g 4%s Feb 1’21_M&N 91 92 

New Orleans & Northeastern— Eq trg 4s Ser B 1913...-M-S|b 4% 4%%,||Pere Marquette RR— 

Prior 1 g 6s Nov 11915..A&O} 104 106 a 4s SerD-F 1912 to 16 guib 44% 4% 0 Cons g 4s Jan 1 1951..--J&J 72 76 
Equip 434s Oct °12-13.A&0\b 4%%| ----- erG H J K’12-'16 gu_Var.|b 434%) 4% % Ref. g 4s 1955----.- .--- J&J| 51 54 

Hew Orleans Terminal ColConé&Ter 1st 5s g °22_J&J} 106%) ----- Guaranteed __------------ 52 55 
Ist g gu 4s 1953___._. ~~ J&J| 86 873 SciotoVal&NElst 49’°89-M&N 9616 Fs sa Deb 6s July 1 1912-.----- J&Jif 50 55 

Newport & Cin Bdge—See Louis|ville & |Nashv ||Northeast Pennsylvania— Equip tr sigs aren ee Ree kek) aomaw 

Newp & Rich—See Conn & Pass ist g gu 5s 1920_...---- &O;} 103 105 Eq 5s A & B1912-1919-A&O/| _....| --.--- 

N Y B & M Bch—See Long Isl N’east of SC—SeeAtlCoL of SC. Chic & W Mich 5s1921..J&D| 96 97% 

N Y Bay Ext RR—See Long Isl Northerh Cal Ry—See So Pac. Ch & N Mich 5sgu’31._M&N| 93 95 

New York Central & Hud Riv— Northern Central— Detroit Grand Rapids & West 
Ref’g g 3s July 11997_J&J| 8534! 86%] Congen M 444s E1925..A&0O} 104%4) ----- ist g 4s April1 1946..A&O/} 80 | ~---- 
Deb g 4s 1934_....__-- M&N 92141 93%] Mort bds 581926SerA_._.J&J| 108%4| 10944; Flint & Pere Marquette— 

4 i notes Mch 1 1914_M&8S 99% 99%|| Mort bonds 5s1926Ser BJ&J| 108'4| ----- Gold 6s 1920.-.-.----- A&O| 104% 106 
Lines eq 58 ’12-22._M&N\b 434%| 4.40% ||Northern N J—Ist 681917-J&J) -----| ----- Gold 4s 1920.-------- A&O| 92%) 94 
NYC Lines eq 4 }4s 713-25 J&J 4.55) 4.45%||Northern Ohio—See L E & West lst con gold 5s 1939. _.M&N SNE. ne 
N Y © Lines eq 4% 1913- Northern Pacific— PtHuronDiv g 5s1939.A&O0;} 96 97% 
Ss A OER J&J\b 4.60 478% St Paul& No Pac6sg’23.F&A/| 114%) 116 Toledo Div 5s 1937.--J&J| 93 96 
LS Col tr g 34s 1998...F&A 0 804 Reg certs 6s 1923_-_-- -F| 114%| ---.-- Grand Rap Belding & Sag— 
MC col trg3%s1998_._..F&A| 7714 79 Prior lien g 4s Jan 1997..Q-J| 97 97%|| — Ist ft, March 1924..M&S; —.... 92 
Beech Cr—lst 4s 736.J&J| 98)4| ----- Gen lien g 3s Jan 2047__.Q-F| 68 68 Lake Erie & Detroit Riv Div- 
guar g 5s 1936__.-- Doe Se. Lot eae St P & D Div g 481996._J&D)| 95 96 Ist g 44s Aug11932.F&A) 93 97 
it C Co ist g 4s’°40_J&J| ----- 80 Wash Cent 4s Mch ir, te BEML asnns Pere Marquette RR of Ind— 
Beech Creek Extension— CB & Q Coll 4s—See Gt No. ist gu g 481943 opt--_M&N| 70 80 
on ges § 34s 1951_..A&0} 84 | .-.---- St Paul & Dul ist 58’31_F&A) 10914! ----- Tusec & Hur 481931_F&A}  _.--.- 90 
@art & Adirist4sg’81_J&D) 90 | ----- 2d mortgage 5s1917..A&O|} 102%) ----- Perkiomen—ist ser 58 ’18-Q-J) 103 105 
Gouv &Osw Ist §sg1942.J&D} 108 | ----- ist consol g 4s 1968._._J&D} 91%) ----- 2d series 5s Jan 1 1918..-Q-J| 103 105 
Lake Shore & en So— Dul Sh Line gtd 5s’16-_M&S$|} 10044) ----- Petersburg—See Atl Coast Line. 
Con g ref 3448 1997_..J&D| 88 89 zag Falls&LSup 68’14_J&J|} 103 | ----- Phila & Baltimore Central— 
‘Deb g 48 1928. ......- M&S; . -.--| 93 Dul Union Dep 5s’30._.A&O| --.-.--| ----- ist M 4s 1951 guar----- ME&N| 98 99 
Gold 4s 1931_...._.- &N| 913{| 92%'\No Pac Ter Co—list 6s ’33_J&J| 111%) ----- Phila Balt & Wash 48'43._M&N;) 98 101% 
K A & Gr R Ist 5s ’38_J&J| 107 .-- .||\North Ry of Cal—See Sou Pac. Philadelphia & Erie— 
Kal&W Pig’n g 681940 J&J| 113 115 ||\North Pac Coast—See No Shore. Gen (now ist) gu 6sg’20-J&J| 111 111% 
Mahon C RR Ist 6s’34_J&J| 110 -| ----- North Pennsylvania— Gen g 5s July 1 1920....A&0} 105 106 
Michigan Central— ist M 4s extended 1936.M&N| 10144; 104 Gen g 4s July 11920....A&O} 99%) 100 
5s cou ’31 D&BC div_M&S| 108%) 111 Gen g 3 3-10s 1953.._-_-- J&J 83 85 |\Phil Ger&Ches Hill—See Pa RR 
Deb g 48 1929... __- A&O 88 89\4||Northwest’n Term—See Denv Ni\W & /|Pac Phila Harrisburg & Pittsburg— 
ist 5s Ka) &SH1939_M&N| -----| ----- Norwich & Wor—4s 1927. M&S BS. 1 sence 1st mort gold 5s 1925...A&O| 106 107 
lst mtg M Air Line4s’40J&J| --.--- 99 ||\Norwood & Montreal—See NYC Philadelphia Newtown & N Y— 
ist g 4sJol&NolInd’57J&J10|; 96 | ----- Ogd’b’g & L Cham—See Rutl’nd ist mort red to 38 1942._A&0| 76 79 
lst g 34s JL&Sag’51_M&S| ----- 88 %|lOhio Connect’g 1st g 49’°43_M&S| 97)4| ----- Phila & Read—See peoting Co 
lst g 334s 1952_____- M&N| 86%) .----. Ohio I & W—CC & & St L. Phila Wil& Balt—Deb49717 A&O| = 98 100 
-BayC&BC lstMg3s’89J&D| 70 | ----- Ohio River RR—Iistg5s’36J&D; 107 | ----- Debenture 4s 1922-..-- M&N| 97%) 99 
Bat C&S Ist 58°80 - J oe ee Gen gold 5s 1937.._._-- A&O| 105%! ----- Debenture g 48 1926--..-- J&J| 97 99 
Det R Tun 4 61gu-M&N sascha 9934|| Hunt & BS Ist 681922_.J&@d| 105 | ----- Debenture g 4s 1932....A&0 97 99 
Grand Riv 4e"690.M&S| 96 | ...-.- Rav Spen & Gist 6s’20.F&A; 107 | ----- Col tr ctfs 1921—See Penn | RR 
Toledo Can South & Det— Old Colony—4s gold 1924_F&A} 9744, 98% gy Ry—See Foreign Gov|Sec., p,age 50 
let § 4s 1956 guar._J&J OE, eee:  t0G 5 RGeencieasoana J&D 97% 9914|\Pine BL & W—See St LIM & So 
Moh & Ma! 4s 1991____- &$| 9634) 9914) 4s Jan 1 1938_......--- &J| 973%4| 99%4||Pine Creek—See N Y Cent & Hiud Riv 
Consol gold 3 44s 2002_M&S oO, Eee inem 3s July 1 1932.....--- JaJ 89% 90%||Pitts Bessemer & Lake Erie— 
N J Junc ist 4s gui1986_F&A| 96 100 |\Omaha & Xe L—See Wabas PS & LE ist g 5s1940.A&0) 111 113 
NY &Har lst g34s2000M&N; 88%! .---- Oregon & California—See SoPac Cons Ist g 5s July1’43_J&J| 111 | --.--- 
N Y & Nor Ist g 5s ’27_._A&O| ----- 107 -||\Oregon RR & Nav—See Un Pac PB&LEcong 581947..J&J| 111%4| 112 
NY & Put lst4sg1l993 A&O| -_---- 96 |\Oregon-Washington RR & Nayvi— Deb g 5s 1919_.-.----..-.- J&D) 100 103 
Nor & Mon ist 5s g’16.A&O| 10134} 103 ist & ref g gu 4s 61 opt. _J& 89%4| 91 |\Pitts Char & Youghlogheny— 
Os & Rome lst M7s’15.M&N| ----- 105%|| OreRR & Navcons4s’46J&D|) 92 9344|| Gen mort gtd 48 1932...A&0; 90 | ----- 
pies ee eae SER] 1005c| =-- iGreen eRe W.Va pie Gn ceeds ea | 
=< 61 wsecs swego ome—See N. ¥Y Cent s Cleve ol—see : 
Pitts McK &" Y let 6e°32._.J&J| 121 -} ~..-.- - Pittsburg Junction—See B & O. 
9d 6s guar 1934_.._..- war) ia) | 22... | 
McK &BV ist 68g °18_J&J' 108 ' ..--- 





b Basis. f This price includes accrued interest, k Last sale, IIn Londom nominal. s Sale price. ¢ Free of taxes in Massachusetts. 





































































































SEPT., 1912. | RAILROAD BONDS. 39 
NOTICE.—AIl bond prices are now and interest” except where marked ‘’f’’ and income and defaulted bonds. ee 
- 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. |_ 5 Bid. | Ask. 
Pitts & L Erie—ist g 68’28.J&J| 118 | ----- St Paul Minn & Man (concl’d)— Southern Railway—(Con. 
2d 5s Jani 1 1928." oiessiib A&O| 105M! ----- Minn Union ist - 1922..J&J| ----- 104 Mobile & O col tr 4s 39, M&S 86 Fats] 
Pitts McK & Yough—See N Y C|- Ist 58 July 1922_....-. J&J\| 100 .---- Rich & Dan con g 6s '°15_.J&J| 103 104 
Pitts Shaw &N—1st 58°49 F&A Be”. h ‘wiketos Mont Cen Ist gd g 68 ’37_J&J|_ 125 128 Deb 5s stam 1927_A&0;} 102 | uu... 
Gold 4s Feb 1 1982 9 &A 30 35 ist guar yold 5s 1937..J&J/4¥ 110 iil Richmond & nburg— 
5% receivers’ ctfs’140pJ&D|) 97 100 Wil & S F ist 5s £) oe. _J&D; 11 114% lst g 4s Nov11948_..M&N| 72%) ..... 
2 receiver’sctfs’150p.F&A| 97 984iiStP &N Pace Sen P ar & Ga Ist 719_M&N| 102%) 103% 
pooner sctfs’160p M&S| 97 100 tP &SC—SeeCStPM&O Sumter&WatR5sg’19 A&O| 93 | .-.-- 
Pitta Shawmut— alt Lake City Un Dep & RR— Va Mid Series 0 63 1916.M&S| 104%4| _._.. 
lat i 58 1959 opt....J&D} 85 94 Ist M 56 1938........-.- M&N| 96 98 Series D 4-53 1921_...M&S} 103: dustin 
Ist lien = tr g¢ 6% notes San Ant &AranPass—See SoPac Series E 5s 1926. ..... &S; 105 ‘icine 
BRR a aga ye ree J&D| 99 100 +=||San Francisco & Nor Pacific— Series F 58 1931.._.. M&S; 104 aitiith 
Pitts Shen &1 E—See PBess& LE| lst g 5s sink fund 1919..J&J| 94 | ----- —s 58 1936. ..... M&N| 107 108 
Pitts Term RR & Coal— San Fr &S Jo Val—See AT&SF guar stam JOE ds sect dee 
ist g gus f 53 1942_____- J&J| 94 97 |\San Fran Term—See Sou Pacific Wash ‘O&W lst gu 4824. F&A| 93%) 94% 
West Side Belt 1st g 5s°37M &S 05 100 ||Santa Fe Pres & Ph—See Atch! Top &/|S Fe W No Car list cong 68’14.J&J| 102%) -—..-. 
Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— S & N Ala—See Louis =: Nash 
Pitts & West—See B & O ist Msfg 5s July i 1937. J&J| 98 101}4||South Pac Coast—See Southern) Pacific 
Pitts Youngst & Ashtabula— S Ste Marie & S W—See Ch St PIM & O Spartan U &Col—See Ashv &Spar 
Consol 5s 1927_...____. M&N| 107 | «---- Sav Fla& W—See Atl Coast Line Spokane Falls & Northern— 
ist gen 4s Ser A 1948_..J&D/ ----- 99 34||\Sav &States—ist g gu 5s’53J&J| 93 100 lst 68 g 1939_.........- IRS B10: waac 
Pontiac Ox & N istg 63’16_J&J|  -..--| ----- Schenectady & Duanesburg— ary gr ree 
Portland & Ogdensburg— lst guar 6s 1924_______ M&S; 116 117%) 1st Be see &J| 100 103 
ist M 4\%s 1928 guar__.M&N| 102 10434)|Schuylkill River E S—See B &O State ne&Suliiv-—4 l4s’20 J&J; 98 | .---- 
Port & R Falls—ist g4s’26 M&N Hy Me oteteng. Scioto Val & N E—See Nor & W Staten Isld Ry—See Balt & Ohio 
Debenture 4s Aug 1927. .F&A aero Seaboard Air Line— ra ag N & S Tex—See St LIS W 
Port Readin ng tet qus gu 6s’41_J&J| 110 | ~.--- Ist g 48 1950_......._.- A&O| 874) .----- Steub & Ind—See Penn Co 
Ports Gt F & Con—See Bos&Me a i sa Ue I a 874|\Suff & Carolina—See Norf & So 
Potomac Val—ist gu 5s des 106 107 Rel Oct 1 749. rhe. ahindn 79 \\Sumter & Water R—See SC&Ga/" 
Princeton & Northw—See Chic |& N 49 1969 iso een BO) ...6¢«a< 80 %|\Sunbury Hazleton & W B— 
Providence Term—See NYNH&iH Bq i ors Jan 15 ASTaly 15 lst 5s May 1 1928... - M&N| 101 ssee8 
Prov & Worc—lst 481947_A&é0|; 98 | -----j) — 1922 _... LLL. J&J15.0 5% 4 ib 2d mort ine 6s ’38 coup_M&N; 121 122 
Raleigh & Augusta—See Seaboajrd Air| Line Bq x 5sDe0"i 2-Dec’19_J&D15|0 57%) 4 Sunbury & Lew—See Penn RR 
Ral&CapeFear—Iist g5s’°43 M&S} -----| ----- Atlanta-Birmingham Divis— - Superior Short Line—See Ch St;/P M &/ Om 
Raleigh & Gas—See SeaAir Line > ist g 4s May 1 1933_..M&S} ----- 88 ||Tampa & Jacksonville— 
Ral & Southp—Con 58 ’65_.J&D| 95 105 Car Cent Ist g gu 48 °49__J&J| ----- 93 ist M 5s 1949._...____- A&O| 90 95 
Raleigh & S W—See Chesapeak|ec & Ohi 0 Florida Cent & Peninsula— Tarkio Valley—See KC StJ &| Coun | Bl 
Raritan River—ist g58’39_J&J| 110 | .---- Ist gold 5s 1918_____- J&J} 103%4) ----- Taylors Falls & L Su ee St Paul & Dul 
Ravensw Spenc & Glen—See Ohjio Riv lst | g ext 5s gold ’30__J&J| 103%) ----- Term’! RR Ass’n (St Louis) 
Reading Company— ist con 5s gold 1943._J&J| 106%) .-.-.- ist gold 444s 1939_....A&O) ----- 105 %4 
4s Jan 1 1997___.. &J3J; 96%) 97 So Bound Ist g 5s’41_A&0| 108 10834} 1st consol gold 5s 1944__F&A; 110%; 111 
ter | en g 4s "51 op ’06..A&O} .«.-..- 9614), Georgia & Ala 5s Oct '45_J&J| 10534) 10754) Genrefsfg4s’530p’10_J&J| ----- 96% 
WN str ctfs 4s red 105.Q-M| 95 | .-.-- | Ga&AlaTerm ist g5s’48_J&D| 104 | ----- St L Br ist g 731929._..A&O} 125%! 129 
Phila & R—2d 5s8¢g1933_A&0} 113% 114%) GaCar & N—ist5sg’29_J&J| 105 | ~-..-- St L Mer Bge T—5s 1930 A&0| 10644, 107% 
Imp ext g 48 1947_._.._A&O} 99 100. || Ral’h&Aug’sta—list 6s9'26J&J) 114 | ----- Mer Bdge 63’29 op 09 F&A; 111 111% 
Cons ext gold 4s 1937_M&S 99 9934|| Ral’h&Gast’n—Ist g5s’47J&J| 1074; ----- Terre Haute & Ind 5s 1925_J&J; 105% ----- 
Term 5s g gu May 1°41_Q-F| 1134) 114}4) Seab&Roanoke—ist5s’26J&J| --.-.-- 106 }4||Terre Haute & Peoria— " 
DelRTer p mong 5s’°42M&N| 110 | ----- | Deb 6s after July 1’16 F&A} 10234) 105 ist con g 5s Sept 1 °42_._.M&S; 105 107% 
Ex p mon g 5s 1942.J&J; 110 | -.-..- \Seacoast RR of N J 5s ’48_A&O/} 108%4| 112 ||Texas Central—1st 58 1923 A&O} 101 105 
Wilm&No Ist 5s 1927_J&D SP SGL © \eckune Sebast & Mooseh Ist 5s’28.M&S; -----| ----- Texas & New Orl—See So Pac 
Gen g 5s Aug 1 1932.Q-F| 107 109 | Shamokin Sunb’y & Lewisb’g— Texas & Okla—See M K & T 
Phil & d Coal & Iron— 2d 6s g July 1 1925____. DBI :.0mne ak: wed’ Texas & Pac Ist 5s 2000__.J&D} 108 109 
Colsfg4sext’32gu F&A; 98 | ----- Sherman Shrev & Sou—See Mo} Kan & |Tex 2d inc g 5s Dec 2000_..-_- Marf 50 50 
Rena & Saratoga—SeeDel& Hud Shreve Brdg & Ter—See St Loui's South|western|| Lou Div Ist g5s1931__._J&J| 98 98 
Richm & Danv—See Southern |Ry Sierra Ry of Cal— Toledo Can Sou & Det—See Mic/h Cent 
Rich Fredericksb & Potomac— lst sfg 6s Ape $8 3 12 bg AT yg date 98] ----- Tol & O Cent Ist 58g1935_.J&J} 1084) 108% 
Cons mort 4%s 1940__._A&O} 1034; ~..... Sil Sp Ocala Atl C L West Div Ist 5sg1935..A&0, 106 » skh 
Rich & Mecklenburg—See SoR Sioux C & Pac—See Cl Chic & N W Gen g 5s 1935_._....-.-_- J&D} 10334) 104 
Rich & Peters—See At! Coast Sodus Bay & Sou—See Penn RR Car tr 4s a 71217_M&N15 5 54% 47 () 
Richmond-Washington Co— Somerset Ry ist & ref 49°55 J&J| ----- 95 Car tr 4s Ser B 1913-’20_J&J05%%| 44% 
Col tr g gu4s 1943 opt _.J&D) 93 | .---- South Bound—See SeaboardA L mone P — ye 481990A&O! 91%) ----- 
RioGrJunc—ist gu 5s ’39_J&Dj 105 112 |\So Car & Ga—See Southern Ry | M g 58 1927... -.- J 99 99% 
Rio Grande So—\ist g 4s’°40_J&J| 40 50 |\Sou tadlana--tee Ch Terre Haujte & S| E - St Ped s Div 4c g1951.F&A| 89 92 
lst g 4s guar 1940__.___. J&J 60 70 |jSouthern Pacific Co— Toledo ‘Peoria & Western— 
Rio Grande West—See Den &| Rio Gr Coll tr 4s(CP) Aug 1 ’°49_J&D 8914 89 3% ist g 4s Jul oy pare a J&5|  ..<-- 9+ 
Roch & Pitts—See Buff R & P Conv g 4s Jne 1’290p’14_M&S 9414 9434 Toledo St L 
Rock Island-Frisco Terminal— Aust & Nor ist 58 g’41__J&J| 106 108 Pr lien g 3 %s i ay 1 325.3 &d 841% 85% 
lst M g 5s 1927 guar__.__.J&J; 100 102 Central Pacific— lst g 4s Apr 1 1950__.-_-. ABO!” abi a 61 
Rock Isl Ark & La—See C RI &/|Pac Ist refdg 4s g g’d °49_F&A 94 94%|| Coltr iL Ser A 1917... F&A 68 71 
RockIsl & Peoria—See ChiRI&P lst g am 4s Oct 1 1954_A&0 Re tee: Toledo minal— 
Rome W & O—See NYC & H M 3 ’d Aug 1’29_J&D|} 8844) ----- lst M . 434s 1957 gu.._-M&N| 87 92 
Rutland—Con 4 1941__J&J Ok al tila Galveston’ arrisb & SanAn— Tol Walh Val & Ohio— 
Benn &Rut 4 g 1927_M&N 95 98% Mex&PDiv ist 5s’31_M&N;| ---.-- 10544) 1st g gu 44431931 ser A__J&J; 101%) ----- 
Ogd&LCh Ist g gu 49°48_J&5| 84%) 91 Giia Val Globe & Northern— : lst g gu 4%s 1933 ser B_J&J) 101 ae 
RutlCanad Ist g gu 48°49 J&J| 85 87 ist g 5s Nov 1 1924__M&N|¥ 101%; 104 1st g 4s 1942serC_._..M&S, 954) ----- 
Car trg 4 dee to’17.A&0\_ Basis! 5% Houston East & WestTexas— oo gbee Me ist g 58s’56.A&O 92 97 
Sag Tusc & Pere Marq ist 5s g May 11933_..M&N| 10334; --.-... i ages e J&J; 95 100 
St Clair Mad & St L Belt— lst guar g 5s Mar ’33_M&N| 10334| 104% Foal ng al & Buffalo— 
Alton Bridge Ist g 48 ’51_J&J| 79%) --.--.- Houston & Bar| paarel— ist g 4s June 11946 _...J&D) 894 92 
St Clair Term ist 5s 1932 _F&A/| 100 102% Ist lg = aE ee 10934; -.... Troy & Boston—See eon yd & 
St Johns & L Champlain— Consol ei cold be 1912 A&O| -.---- 110 Troy & W T Bridge 5s ’15- Fe 104 105 
ist g 5s March 1 ip44.. ns te bese Gen sold @, 1961 . 4. A& 93%; 94 ||\Ulster & Del con Ss 1928__J 105. | dence 
8t J & Gr Isl—ist g 4s 1947 J&J 87 90 Waco&N W Divé6és SSOMEN 114 118 ist ref g 4s 1952_........ Ago S5Mi. cna 
St Law & Aaron lst 59°96_J&Ji 107%) ~.--- La West Ist 6s 1921_____ rs 2B Se eae Union Pacific— 
2d g 68s 1996___.__._____._ Sn) «SAD. 4d. meade Morgan’s Louis’a & Texas— lst ay & & | ie 4s g 1947__._J&J 99 99 
St Louis Al & T H—See II] Cent Ist mort 7s 1918....- Ady: 3M} gaan Conv EEE: J&J| 102 102 
St Louis Br—SeeTermRR Ass’n SOS © ee Re J&Ji ..-..| 110%) Ist & oat 4s June 2008._._.M&S| ----- 96 
St L & Cairo—See Mobile & O North al Ry & 58 1929._.J&D| 107 Sdeabe Ore RR & Nav—See Ore-Was)h RR &' Nav 
St L Iron Mt & Sou—See MoPac NoRy ofCal 5s g gu 1938 A&O} 112%; 113%4|| Oreg Sh Line Ist a 6s’°22_F&A| 112 112% 
St L Mer Br Co—See Term RR Oregon & Cal Ist 5s 1927_J&J; 101 |  —---- is, consol § 58 > 46__..J&J| 10934) 111 
St L Rocky Mt & Pac 5s’55J&J| 82 83%|| SA & Ar Pass g gu 48’43_J&J| 864% 87% p ’07._J&D 2 93 
tLs ee Illinois Central San Fran Term Ist 48’50 A&O 88% 88 ian £ orth thern 
St Louis & San Francisco— So Pacific Br 68 1937._..A&QO;} 12644) ~..-- 7s’08ext at 4% 033 Fel: O73) b-cae 
Gen mort g 6s 1931____. J&J| 11844) 120%|| Southern Pacific RR Cal— Consol gold 5s 1926...J&J| 105%) ----- 
Coll tr s f g 6s 1920____- TT. «wsnheel gia ist con g 5s gu 1937. - M&N| 110 11234||\United N J RR & Canal Co— 
Gen mort g 5s 1931_.__. Jaeah -.4- ese): 19t26 ist con ref g 48’55 op’"10 J&J 93 O+ General gold 4s 1923._..F&A 99% 100% 
Ger g 5s 1927 op_______ &N| 83%) 84 So Pac News 1st g 48’37_.J&J| 90 | ...-.- General gold 48 1929.._...M&S; 100 101 
5 no 5sFeb at -Aug’l7.P&A b 313 54% Texas & General gold 4s 1944....M&S; 100 101 
Eq € g 4s Feb 1913 _....-. &Alb 54% 5%% poh old 6 5s 1943._..J&J| 100 | -.-... Gen ist g 3 %s Mar 1 ’51_M&S 89 91 
trust te te 1987 ERLE He A&O|} 99%) --.-- Dallas Div lst g 4s’30_F&A| 88 92 pper €oos—See Maine Central 
Cons g 4s 1996________. J&J ee 78%|\Southern Railway— , Utah Central—See Rio Gr West 
5% notes Junel ’13 opt_J&D) 9944) 99 lst consol gold 5s 1994._._J&J| 106% he Utah & Northern—See Union P|acific 
agony | g 4s 1951____J&J 78%| 78 Develop & gen M g 48’56 A&O 78 79 ||\Utica & BL R—SeeN YC &H 
Mex div §s’40M&S; 9344) 95 5% g notes 1913_..____ F&A; 100 100 {|| Utica Clint & Bing—See Del & |Hud 
Birm Belt lst g gu 48°22 A&O| 86 | --L.-. ma e g 444s Dec'12-De’1l4J&D\b 4.90 | 4.70%)\ Vandalia RR— 
aes © South New Orl & Pac— trust 44s Ser L Con g 4s 1955 Ser A...._.F&A GOs |: watiwe 
tr 5sFeb’13-Feb’17F&A| Basis} 4 10% 1913 to Feb 1921_F&A\b 4.90 | 4.70 Ser | ee M&N 96 
Sou est Div g 581947_A&0O; 9944) 9934) Eq tr 4s Ser M’12-'19_J&D\b 4.90 | 4.70%||\Vera Cruz & AS yt RR—- 
St LW & Wg 6s1919_.M&S;} 100 |  _.... Equip trust g 44s Ser N lst g 444s 1934 opt_____- oO? a 96% 
St Louis Southwestern— Oct 1912 to Apr 1920 A&O\d 4.90 | 4.70% )|Verdig Val. <4 3 wr Mo Pa 
lst g 48 1989 certfs_____ M&N| ..-.- 9034|| E Tenn reor lien 581938_.M&S| 10434) 105%4||\Vermont V 
2d g inc 4s Nov ’89 cert.__.J&Jif 80 |  -- LL ist Mem div g 5s 1996._._J&J| 107 110 lst M g 4348 Oct Oct 1 ft. - AO 103 105 
ist consol g 48 1932... _J&D} 80 81 St Louis Div ist 4819051 J&J| 884; 89 /||Virginia land—See So R 
lst term & unif 5s 1952_J&J| 89 90 Aiken Br Ist g 48 1998. _J&J 78 80 Va & Southw ie "2003 nates ile Byes te pee ee 
Cent Ark &Ea Ist 5s’400pJ&Jj----- 97 Ala Cent Ist g 68 1918...J&J; 105%| --.--.-. lst con g 5s 1958... - A& 96 96% 
Grays Pt Term g 5s’47_J&D} 99 | -.._- Atl & Danville Ist 4s ’°48_J&J| ----- 90 ||Virginian Ry— 
Shrev Bde & Ter 5s’55gu F&A 95 98 2d g 4s 1948.......... J&5J} S8l%i ..--- ist M g 5s 1962 opt.._._.M&N 98 4 99 
StephenvN &STex5s’40 opJ&J| 95 9714|| Atl & Yad Ist gug 4s"49._A&O;} 8444/ ~---- Vicksburg & Meridian—See Ala | & Vic 
St L Wichita & West—See St L) & San |Fran AtiTenn&O—tt 69713 A&O|; 100 | --.-- Vicks Shreve & Pac— 
St Paul & Duluth—See Nor Pac Aug South g 58 1924....J&D|} 92 | ----- Prior lien 6s g Nov 1715.M&N| 102%; ~--... 
St P E G T—See Milw LS & WiRI &Piac Col & Green ist 68 1916.J&J| 104 (3 104%|| Gen 5s May 1 1941. ___- M&N;| 100 | ----.- 
St Paul & K C Short L—See Ch ETVa&Ga—Div g 5s ’30_J = seit 108 Wehash--ist | old 581939_.M&N;| 106 107 
St Paul Minn & Manitoba— Consol Ist g 5s 1956. _M& 110 110 2d gold 6s 1939 a tea &A 9Y 100% 
lst cons g 4s 1933. ...... J; 96%; 98%)|| Ga Mid lst g 3s 1946- AGO 64 674%4|| Deb mort t 6s a Bi938..3J4J) -....-: 100 
lst consol g 6s 1933____-. Silat SBOOSL. cocce Ga Pac Ist g 6s 1922.._._.J&J; 110%) 111% - pt 5s Mar 1 1921_._.M&S GS Al ‘wees 
lst con red to 4s g eS a Tee 104%|| Knoxv & O Ist g 631925_J&J} 113 115 Eq s Dec, ’12-'14._ J&Dib 54% 5% 
Montana ext Ist 4s ’37__J&D 96%; 97%|| L&NSo joint g4s—See L&N lst A. term g 4s 1954. J&J oe | deen 
facie Bet 1st foe Lem0- dad ¢ 0814) -...- teal guide... as OM 116% notes'i0 ext toils MAN] 90 | 94% 
a g 4s 1945... \ ae ee ® notes’10 ext to’13 M&N 9 
Nor div Ist g 48 1948-A&O) 9434' 97 . Det&Ch ext lst g 5s ’41-J&J) ----- 107% 
a 
6 Basis. c On basis of $4 848 to the £. d@ On the basis of $5 to the £, f This price includes accrued interest. k& Last sale. i In Lon 
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RAILROAD STOCKS. 
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Bonds and Stocks. | Bid. Stocks. Par.| Bid. Ask. Stocks Par Bid. Ask 
‘Wate (conte concluded )— cRI@ Pet RY. ..2-s-- 120 127 ||Missouri Kansas & Texas...100 29% 
M div ist i} 4s 1939_J&3| 80 St Paul Minn & 622190 135 140 Preferred_........ «---- ote 65 
& Chic 48g 10941....M&S;| 80 | 86 || Preferred......_.-. — 153 160 |/Missouri Pacific. eee bits i de bo eth 00; 38 39% 
. Vv ioe 3 7 & '4) 1A& 70 73 \iChic Terre Haute & 8 E.---100 15 25 |i\Mobile & Birm pf (guar).-.-100) 67 70 
Wabash Pitts Ry— cin Ham & Dayton.....100) _._..| ____. Mobile & Ohio——-See South’n F:! 
let g “4 1 1964, .- 3a 0% New Orl & Tex Pac--=1100 220 300 |iMo & x (guar)...... 172% 174% 
Old Col Tr ct 31% PUMIOT s 24 o en cdcsdiacwe is Gea a Nashua & Lowell. .....-.--- *., ars? 
iM Cincinnati ag tg par déne lll inl Was shat Nash Chat & St Louts.-.-.-.- 100 170 175 
whwiae n Sandusky & Cleve prét-' Bo 1 143 jiNashv & Decatur (gu L & N) 25 190 
aay f in Chicago & St L..--1 ia ae National ae Mex Ist pref 100 63 6 o7% 
bowed FTO. oon ews ensss econ e egecange 4 
Clev & Pitts (Guar Pa RR)- 171 %4|lNew Orleans Mobile & Ghic_100 5 12 
patterest ut ak (a > (Gu Pa R ), 98 100 Preferred _..._...------ 17%} 30 
orado outhern...... 40 41MIN Y B’lyn&ManB ref(Gu).100} 110 118 
1st onthe ocnendoosucn 100 74 76 IiIN Y Cent & Hud River-_-.--- 100} 115%| 116% 
85 peefeeres wossaascuecd 19° 66 70 Dividend payable in London.|/d118 119 
97 lumbus & Xenia (Guar).. 50)7 203%} ____- New York Chic & St Louis..100| 657 60 
ncord & Mont Ee ee ees ist RIUNITOE. cudioccseee ee, ere 
lst Fu g 30 100 BD Becccconedsbsebe 100;k 150 | ..... aes 86 90 
West Jersey & COED Biko coccubsdcsians 100)s 145 | ____. ear ork & Harlem (guar)- 350 355 
Consol g 4s 1936_.._- rien 994 Gees TY .anccondttiendees 100is 143 |  _._.. N ¥ Lack & West 0 E100 122%| 125 
Cons 3 ge Ser B1936..J&J} 90 neord & Ports Poin wee oy Sos New York New Hav & Hart.100) 138 139 
West ey! —4s ew at swste nn & Passumpsic—Pf(gu) 100; 130 | ____. N Y Ontario & Western....100) 37 37 
balt & "36 Bee bavwll nn River ( stn Bee 7 hs. Norfolk Southern ....----- 46% 47 
let Py ee Vowed Cripple Creek Central... - 00; 30 40 |\Norfolk & Western Ry-.-.--- 100} 116%) 116 
ae By bog 18 58g 020 FA idi% ER eS es 100) 45 50 Adjust preferred_..-.---- 85 89 
West NY Bs a. enn 73&J| -.-.-.- ba RR preferred.......- 00|7d102 104 ||No eros Seues So RR)..100) 165 170 
rs Me it 1948 A 86% on & Mich com (guar). 50 BS ees Northern Central.._...-.--- 50\d 125%!) 126% 
fase a 1943..Nov1} [20% ref (guar C H & D).... 50) 188 | ____. North’n N HG guar “s & adda - 8 131 135 
West Nor Te South’n R Delaware & Bound Br(guar) 100) 190 200 _ |iNorthern Pacific Ry------- 128%4| 128% 
Western Pac lst 5s 1933._Mé& 81 Delaware & Hudson-.-_..-- 00! 169 170%4||Nor RR of N thc Rie) 72100 80 90 
Western Pa—list g 481928_J&D| 99 poewere Lack & ---- 50} 520 45 |\Northern Securities Co stage ésscuk, ahead 
West Ry of Ala— wie hae, 8 | i... DO Were... -- - wd davecekas 25; 180 90 North Pennaylv (guP & R). 50id ____- s 96 
Western Transit NYC Denver . & Rio Grande--.-... - 100} 21 22 rwich & Worc pref (guar) 100 205 209 
West Shore—See N Y C & H R| RR Co Preferred... - -2-c¢pesesia 100, 3854, 39% notes Mine RR( a. 100 105 
West Side Belt—See Pitts Term Des Moines & Fort Dodge- ..100 5 9 OldColon gu H&H).100) 177 | -.--- 
West Va & Pitts—SeeBé& 0. | mone Nae fe me Se 100 «30 | a6 flonthto & Gsbec......... 00174145 | 148 
Wheeling & Lake Erie RR— Detroit Hills & S W (guar)-_-.1 93 98 Oswego & Syra DL& W) 50} 210 220 
lst consol g 4s 1949____- M&S} ...-- Detroit & Mackinac Ry..-.-.1 wae. chew Pac Coast time Stocks. 

e Div ist g 5s 1926_.A&0} 102% Se ere : eS Be Pennsylvania Railroad- -- -- 50; 124%) 124% 
Wheeling Div ist g 5s’28 J&J| 101 Det Tol & Ironton Ist pref..100) _____ 10 |iPeoria & Bureau wt yoo 100} 175 185 
Ezten & impt g 58 1930.F&A/ 101 | 103 || 2nd preferred___._.......100) _____ 4 |\Peoria & Fastern_._....--- 100; 14 17 
Kquip sf¢ ; eee J&J; 95% Duluth South Shore & Atl..100 9 10 %4|iPere Marquette RR.__-.---- 100 2 5 

Wheeling Term—4s 1940__F&A;} 91% PROTIOG « o. wochipitiencs 19% 20 lst preferred. .....----- 100 13 16 
Wichita & Northwestern— Bast Penna (guar P & R)- -- | eae S 65 2nd preferred.._....--.-- 100 5 10 
ist 5s Jan 1939___..___- J&J| 99 Elmira & W’msport (guar)... 50'd 50 51 Philadelphia a ENSO, .oseace | = k 65 
st & ref 1940 op_..J&J) 96 Pref (guar Nor Cent)... . Ra 72 |\Phila Germ & Norris (guar). 50id ____. s 149% 
Wilkes-B & t—See &W e—Common ......-..-- 100) 36%| 37 |iPhila & Trent—(eu PaRR)_.100| _____ 250 
bad 9 gry & N Branc — ist pret Sieccetstuniveds 100 Rt: 54}4||Pittsburgh Bess & Lake Erie 50/d 30 34 
lst ref g 4 IGOR ondce J&JIif 60 SR a ccncnskdednond 100 44 46 Pretecretl..... .ccscamtaace 50\d 60 72 
Willmar&S Fa StPM&M Erie & Ralesnancs (guar) ce oe eee Tee Pittsb —— Chic & St Louis..100} 109%) 110% 
Wil & Nor—See Phila & eg Erie & Pittsb (guar aRR). 50) 135 140 yy... RS Pree 109 112 117 
Wil & Weldon—See Ati Coast Fitchburg preferred... ...-- 100\2 .._.. 124% Pittsb Ft W & Chic _rmeeete ae 
Winousa & St P—See Chic & NW Fonda Johns & Gloverscom.100} 40 50 Special (guar Pa rR) ---100 155 165 
Wins:on-Salem Southbound— Ft Wayne & Jack—Pref(gu) 100} 130 135 ||Pittsburgh & Lake Erie--... 200 215 
lst g gust 4s 1960_...__- J&I; 90 914 rgia & Florida ......-- FARR Saree Pittsb McK & Yough (gua). si ee f° ee 
Wiscon Central renee re Proferréd ..<.ccecsncecs Ne ato «oases Pitts Youngst & Asht pref..100) 165 170 
lst Wid in 19008........4 &Jj 9134) 92% r RR & Bank Co (guar)_100} 266 268 4!iProv & Worcester (gear)... 268 oe ii 278 
Ch Wis & Minn ist6s’16.M&S; 103 | --.-- Georgia Southern & Florida.100} 32 | . 36 |/Providence Warren & B_....100| 145 | ___-- 
Marshfield &South Hast Div ist b prebered., aviidévibwaes secs 95 9814/|| Railroad Securities Co— 
pur mon lst g 481951 M&N 90 || 2nd preferred__.......-- 100} 80 90 4%, Ill Cent Stock ctfs 1952_- 8344| 85 
Sup & Dul Div 481936..M&N; 9054) 91% Grand “ Revie 6 & Indiana_..100; 20 D ‘Reader 00. ....ancsstoede= 50; 170%| 170% 
panne Term 3s’50 0p J&J| 80 |  ___- rand River Valley (guar) - ih SS eee | lst preferred_.......-.--- 50; 88 90 
Wise & Mich ahd «5 1945..J&J|f 10 40 reat Northern Ry—Pref..100) 139%} 139%'] 2nd preferred_._...----- 50; 95 98 
Wise Minn & Pacific RR— Ore certificates..........._- d 46%| 47 in cotinalnaer & Saratoga (guar)100} 18534; __--- 
ist g 4s Oct 1 1950_____ A&O| 70 73 reen Bay & Western. --.--- 100 5 85 |iRich Fred & Pot—Common.100; _____| ____. 
Wiscon Val—See C M & St P EP Sa eee 000 0 86 Dividend obligations. - - - - 100} 300 320 
Worceste: Nashua & Roch— Deb ctfs ‘ dmogise taed ie 1000} 13%) 14% $% guaranteed_......--- ede ve duck 
4s Jan 1 1913_-.....__- J&J} 9934 __.-- Harrisburg Ports MtJ & Lan 50\q 9214 aranteed.....---.- | Seabee abe ht 
4s Jan 1 1930_........- J&J; 98 100 |\Hartford & Conn Western..100}) 43 | _____ Rich’ P&B? eavCeee.. TH ....-| “...--- 
4s Oct 1 1934......_... A&O; 98 100 ||Hocking Valley—Common-.100| 135 150 ||Rio Grande Southern... --- 100 5 10 
Yosemite Vals fg 5s1936_..J&J) -—-.--. 90 ||\Hudson Companies—Pref..100| 47%] 50 /|lRoch & Genesee Val RR--..100| 115 125 
Hudson & Manhattan... --- 100} 14 16 ||Rock Island Co...-.--.----- to 26 26% 
AE Se 100; 23 26 PReptTe..... «<s<tskedes- 100; 52 53% 
RAILROAD STOCKS. Par inentionien & Broad Top... 50/d ____- 9 ||Rome & Clinton (gu D & H).100) 126 140 
Als, Sess Southern com. _- oaie 47 49 PRUNE. Scchnsddvcatna ot) aaa 20%)|Rome Wat’town & Og (gu)--100) 120 |  __-- 
is thoi anion oh ead dhe Old 57 59 {Illinois Central............100} 131 13144)|Rutland preferred. -.....--- 209 50 57 
Ala N wa T&PJcApref....£10\/ld 8% 8% Leased lines (guar)... --- 100} 92%; 96 ||St Joseph & Grand Island...100|) 18 | ____- 
mn toecind akin kal Old Stk tr ctfs--See RR Securs Co ist preferred.....-----.-100' 50 ips 3 ie 
Albany & Susquehanna (gu) 100) 280 290 |iIlowa Central...........- 108° 23 6° 88 2nd preferred.._..-.---- A 
Allegheny & West (guar)...100) 13344; 14134) Preferred______________- 100} 25 30 |\St Louie Bridge ist pref....100) 115 122 
a oe common. ..._... 160; 15 30 {iJackson Lans& Sag (guar). -t -100; 80 87 2nd preferred oc-eepssess 50 60 
C Rhw mckiaiceeseee 50 80 Joliet & Chic (guar C & A)_.100} 165 175 |i\St L Rocky Mtn & Pacific-.100) _____| 40 
At: ‘hb Top & Santa Fe___._- 100; 10854; 108%4/\Kal Allegan & Gr Rap (Susr)100 130 140 PRON won abenoecnes 100; 54 57 
I ti eins Soi os eh its tin 00; 101%) 10241K C Ft Scott & Mem ape “ ee St Louis & San Fran com..100} 22 25 
Atian & Char Air L une). -100; 165 180 Pref (guar) trust ctfs_. __- 77 80 lst preferred_...-------- 100; 62 65 
Atianta & West Point... .. 100} 150 154 ||/Kan City Mex & Orient com. 100 PRE 2 2nd preferred_-_..-.--.---- 100 35% 36 
Atiantic Coast L Co of Gi222100 273 275 Cg RES SPREE. 1 eee 3 Stock trust certfs for 
Ativntic Coast L RR com_..100) 144 144}4/|K C St L & Chic—Pref (gu)_10€| 110 120 Chicago & East Ili com. 100 ah ape a 
yore ek ea SS ae he Kansae City Southern. -_---- 100} 27%| 27% Preferred......-.<-+ 100) 105344; 111 
Atlantic Coast Line—A_...100) -...-| ____. On CLS eS 100i Ss 61 62 iiSt Louis Southwestern._--- 100 343 35 
Atiantic lst leased lines rent tr_ .|/d103 105 éokuk & Des Moines... __- 100 63 7 PCIE 8 one sedces oom 100; 76 77% 
Auzueta & Sav (guar)_....- 160} 106 108 gy. SERBS & ESS 106; 48 60 |\Saratoga&Schenectady (gu).160|) 160 170 
Balt & Ohio—Common- - ._- 100; 107 ‘4 107 34\|Lackawanna RR of N.J....100) 95 97 |\Seaboard Air Line com----- 100} 23 23 3 
Bhciramimns, um, Le eT ee 100; 85 87 }4||Lake Erie & Western. _.-_-- 100} 1434] 15%)| Preferred__..-.-..-.---.-- 100; 52 52% 
Ban oe by guar NYG sa eM Seen? 22 PRMITEG.  d . -neidncndes 100} 38 Oe eee 50| 110 120 
B ar ae 5 , RAS 9+ 98 ||Lakée Shore & Mich Sou___.100| 464 470 Southern Pacific Co.....-..100} 112%] 112% 
a : 4 “Al Lowell (gua VC -.--100/% 21434; 216 ||Lehigh & New York pref_-.100 8 10 |lSo Ry—Com (vot ir ctfs ext)100 30%; 30% 
‘guar B & M)- pe wee Pal. Lehigh Valley............- 50} 169%) 16934 eferred do 100 80 54 
Be ion ret jek ahs alld. ate xz 97 99 Peernee S. . wcibdbbnta kts ee oe Mob & Ohio stock tr ctfs_-— __ 80 14 88 
fos a iy nape owhidins wes 106 ser?) Seg Little Miam! (guar Pa RR)-_- S10Mi ...-- Scuthwest’n of Ga . upheen 107 110 
Bot & Prov (guar Old Col)_100} 295 298 Lit Schuy) av RR&Coal(gu) 50 gil Aa 56 exes Re, eee 22%| 23% 
Boston Rev Beach & Lynn..100| 150 157 30 IGG. 5 cuwikeckbad 50} 46 53 {Toledo Peoria & Western. -- 150 eet ee 
Bufalo Roch & Pittsburgh- 100 114% 117 Loufs & Mo Riv pref (guar).100| 135 | —---- Toledo St L & Western....100} 12%) 13 
PROEIOG  Lbi nn ce cbs kx 100; 125 150 ||Louisville Bridge Co___.__- Se Se ae Preferred. _ - | 29 4 8114 
BuTalo & Susquehanna pref. 50) ____- 2 |\Louisv Hend & St L com__.100/n 17 21 jiTroy & Gr’ bush(gu NY eer 50; 160 170 
Camden & Burl Co (guar)... 25) 130 145 | ES CES RS. 100in 30 35 \iUnion Pacific—Common...100)} 172 172% 
Canada Southern......._.- 10; 6544 684||Louisville & Nashville__.__- 100; 164%) 164%) Preferred___.- 190 90 34 91% 
Cacadian Pacific......_. _ He 275 275 4\|\Lowell & Andover____.___- 100; 210 220° ||United NJ RR & Canal (gu) 100 238 242 
Penn os dda du we ewe 100 ld 99 100 |iLykens Valley RR & Coal__. 20id 13 18 Utica & Black River (guar).100! 169 | ____. 
Catawissa RR—1st os (guar) 50'd __._- k 55\4|iMahoning Coal RR_._.___- 56} 700 1000 |\Utica Chen & Suso Val (gu) 100) 144 149 
2d pref (gu arP & 1} Gea OS ives- k 55%!) Pref (guar LS & M 5).--- 40] 100 106 ||\Utica Clinton& Binghamton100' 110 112 
Cavuga & Susq (cuDL & yl? 30! 210 215 ||Maine Central _._.....___- 100\y 125 | 130 |\Valley RR (N Y) (guar)--..100] 115 125 
Ceatral of New Jersey._...-. 100} 360 380 ||Manchester & Lawrence.__.100| 220 225 |iVandalla RR... ..__- -100| 65 70 
Ciesapeake & Olilo_......- 100; 82 82 %4||Marviand & Pennsylvania..160| 39 40 |\Vermont & Mass (guar)_...100] 155 158 
Cutcago & Alton RR....... 100) 20 23 ||Massawi ph Valley (guar)...100|) 125 132 |\Virginian Ry............- 100; 15 20 
i al cia eihd ais wie sod 100} 34 40 Conn Tr & Safe Dep ctfgs_.._.}| ___.-|  __--- Wabash Railroad.........- ; a 4% 4% 
Cie Burl & Quincy......_- 00; 210 220 {Michigan ‘Central om: § eae 160 180 TG AGU Ot AAR Soe 14% 14% 
Cuic & East | ill—Preferred.. 100; 106 112 ||\Mine Hiil & Schuy Hav (gu). Old io 59%||\Ware Riv RR (ev B & A}72100 174 176 
Culc Gt West com tr ctfs....100| 19 19}4\|Minneap & St Louis Nl athe 4 24%4||\Warren N J (2uar DL & W). 50!) 166 170 
Preferred trust ctfs_..___ 100 385% Supen. prefesved.... ice 100 47 50 ||\Western Maryland Ry__.._- 100 57 58 
Chic Ind & Loulsv com.-_._. oe etlbwel” Ovi. Minneap St P &SS M_.__-._- 106] 15034) 151%4)| Preferred___._..... -_. 106 77 89 
5: RE Gy 100 50 80 Re he: .106! 150 155 ||Western Pacific......._._- 100 7 10 
Chicago Milw & St Paul--2"100 10634) 106%)| 4% Leased Line Ctfs.____ 100 86 88 ||West Jersey & Sea Sh-—Com 50\d _. __|s 53 
Preferred . OO} 14174) 144 ||/Mississippi Central... ..__- 100] 374%| 39 ||\Wheeling & Lake Bie com__100 5 34 634 
Ghicago & North “Western... 100 141% 142Y4 lst preferred.......... .--106 20% 22 
PUTION. oi. owe seeds ce 100; 180 190 2d preferred_._......___- 100 9%| 10% 
Wisconsin Central_........ 00; 67 | 60 
Worcester Nash & Roch....100) 149 | ___-- 
Wrightsville & Tennille,com 25\d 26 | 28 























bBasis 4d Price per share not per cent, f Flat, k Last sale, jin London, nNominal Sale price, 


z kix-dividend, y Ex-rights 








STREET AND ELECTRIC RAILWAYS 


In quoting street and electric ra 
The great majority of issues bein 


On the other hand, we prefix the 


of the price. 
to be added on. 


ilway bonds, we employ the same method as in quoting the bondsof steam railroads 
8 quoted “and interest,’’ we use no designating mark whatever where that is the cass 
et 


ter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forme pa‘ 


Unless, therefore, “f’’ appears against a quotation, the 
This, however, does not apply to income bo 
account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest’ except where marked “f,” and income and defaulted bonds. 





buyer will understand that the accrued interest i+ 
s and bonds in default, in which cases the price tak=« 













































































Bonds. | Bid. Ask. Bonds Bid, Ask. Bonds Bid. Ast 

STREET RAILWAY BONDS Chicago City Ry— Detroit United—(Con. 

a kbed & Cle-——See N Ohio Tr&L lst g 5s 1 G27 op up to’12. F&A; 102 102%4|| Det & Pontiac—6s ¢g 00 R&A 100) 2 was 

Albany Ry—See United Tract Chicago Elevated Rys— Cons g 4448 ’260p’11_.J&D| 88 92 

Albany Sou RR Ist 5s ’39-M&S'_ 95 99 5% gold notes 1914 0pt_J&J; 9734) 98 Det & Pt Huron Shore Line— 

Alton Gran & St L—See East St L & Su Chicago Junction RR— ist g@ 592 1980.......... J&J 84 88 

Altoona & Logan Val Elec RK —| tat & gu 49 1945 op "10__M&S| 90 914%4|| Rapid Ry ist 68 @°15 _M&S| —_._- 98 
Gon g 4448 1933 gu..F&A15 90 92 |'Chic & Milw Biec RR— Rap Ry istcon 59s 16_.M&N| 93 , _..-- 

American Oi Co— 43 7st g 63s July 119010_...3&3) -----| ----- Det &Lake St Clair 5s’°20A&O0} -..-- 90 
Ooll tr g 5-6s 1919 opt._J&J 9414 95 RR ist « 58 1922__.__... J &J 56 60 ||Det Yposil Ann Arbor & Jack— 

American Railways— Wise Div ist ¢ 528 19256 guJ&sif 19 22 1st 8 6s 1926...........F&A} 86% 88 
Coll tr conv g 5s 1931...F&A) -.-.--- 9614|\Chicago & Oak Park Elec Ry— DY &AAg681917._...M&N;| 100 Sapa 
Coll tr g 58 1917. opt....A&O! 95% 96 Lake St El 1st 5s 1928 gu.J&J} 788 89 Cons g 6s 1924._._...-. F&A! 9944 101 
Scrant . tr cts g5s’856M & 93 95 (Chicago Railways Doylestown& E—See Phil E-— 

Anacos & Pot—SeeWashRy & 5 ist m g 5s 1927 opt._..- P&A; 100 1004%|\DDEB & B—SeeN Y Rys 

Ardmore 8t Ry—See Phila Co. Gon M 5s Ser A Feb’27 _A&O| ----- 95%)|/Duluth Superior Traction Co— 

Ashland (Wis) L Pow & 8t Ry— Series B Feb 1927_...J&D| 863%; 87 || Duluth St Ry tst¢q5s’30.M&N; 10034) 102 
ist m g 5s, 1939......-- &J| 95 98 Series CO Feb 1927 ._.F&A| 94 95 ||\Duquesne Trac—See Phila Co— 

Athens (Ga) Ry & Flec— kur mon 4-5s Feb 270p_J&J| 70 73}4)|Eastern Pa Rys lst 581936 J&3) 75 78 
let &refsfe5s’500p lh J&J) 85 90 Adj inc 4s Feb 1927 op_.May| 47 Kastern Wisconsin Ry & Lt— 

Atlanta Cons St—See GaRy&El Chic Sou Bend & Nor Ind RR— ist M g 5s 1923 opt__-.-.. A&O| 95 97 

Atlanta Nor—Ses Ga Ry & EI ist g 5s Jan 1 1937___--- J&5; 73 75% : s El 56s 1949...M&N; 9S 100 

Atlantic Ave—See Bkiyn R Tr Chris & 10th St—See NY Rys Easton Palmer & Beth St Ry 

Atlantic Coast Elistfis’46M&M| 9544) ----- Cin D & T Trac gold 58’22_.J&J3| 78 80 ist g 5s Dec 31 1918_...J&J|} 98 | -..-- 

Auburn & Syracuse Elec RR-- South Ohio Trac 5s ’20__M&N 92 94 |\EKast St Louis & Suburban Co— 
lst & ref g 6s *42 op 712 A&M; 100 101% Cin & H 6s ¢ Apr11918 J&J| 102 110 Coll trust g 5s 1932 0pt ..A&O)} 95 96% 

Augusta-Aiken Ry & El Corp— Cin Lawr & Aur 5s1919__..J&J/ --.--- 90 Alton Granite & St L Trac— 

ink fd g 5s Dec 1’35 0ptJ&D| 89 94 |\Cin New & Cov 5s21922_..J&J} 102%; 105 ist cons g 53 1944_--_-- F&A) ----- 90 
Augusta Ry & El 58’°40_J&D) 102 104 2d ¢ 5s Julv 1922_. _..J&J} 101 104 ||Edgefield St-—See NashvRy&L 

Aurora Eigin & Chicago RR— So Cov & Cin 6s g 1932._J&J| 116 125 ||Elghth Av RR—See N Y Rvs 
ist & ref g 5s 1946, op__J&J| 94 96%4|| Newp’t & Day lst 6s’17_F@A| 1024) 110 ||Elec & Peop—See Phila R Tr 
AE &C Ry tstzg6s’41A&015) 100%} 102%/|\Citizens’ Ry & Lt—See Muscatiine Lt &/Trac Elg Aur & See Aur Elg &Ch 
Ele Aur €Ssf5s1916 J&D| 99 100 |\Cit Ry L & P—See Newp News |& O P |Ry El |/Eliz Piainf&CenJ—See PubSC 

Baden & St L—See yg i te Citizens St—See Ind Tr & Ter Eimira Water Light & RR— 

Balt & Ann S L—See Md El Ry Citizens St—See Memphis St Ry ist g 5s Jan 1 1949_.....J&J| 100 103 

BaltCatons& EIM—SeeUnRy &E Oit RR—See United Rys St Lou lst & con g 54 1956_.._._.Ma&S; 91 95 

BaltSpP &Ches—SeeUn Ry # Fi! Citizens’ Tract—See Phila Co. El Paso El) Cocolitrg5s’32.J&3| 96 100 

Balt Termina!—See Wash Balt) & Ann City Pass Ry—See Reading Ter Conv ¢6% notes 1913 J&J15| 106 | ----- 

Balt Trac—See Un Ry & Ei City & Sub—See Port (Ore) Ry. Ey & Ober—See Cleve & S W Tirac 

Bangor Ry & Electric— City &Sub—SeeUnRy &El(Ralt) Erie El Motor sf g5s 1941_A&0| 101 103 

Ist con g 5s 1935 opt__J&. 99 101 |\City & Sub—Sea Wash Ry & FI Evansv & Sou Ind Tract— 

Beaver Vailey Traction— Clev Ry Ist 5s 1931 opt._..M&8| 100 101 Evansville El istg 4s’21.M&N| 8534) 87% 
Gen E 5s 1953 opt....M&N| 94 96 Clev Elec cons 58g 1913_M&S;} 9934; 100%4)| Evansv& Princt lst 69’23.A&0| 97 

Berkshire St Ist g 5s 1922. J&D S00” BP weess Olev Painesy & Ashtab Elec— Fairmont & Clarksbur on 

Binghamt Ry 5s*3lop’i1._M&N| 98 100 ist gold 5s July 1 1922...J&J} ----- 76 lst g 5s 1938 op 1913 _..A&O} 10034] -..-- 

Birm Knox «& All—See Phiia Co Clev Pains & East 68 ’16..A&0; 99 101 || Fairmount Pk’Transportation— 

Birm Ry Light & Power— Consol 58 1918__.. . ._..A&O 86 90 -Ist s f g 5s 1937 opt..._-_A&Oj ----- 96 
Gen ref g 4%s 54 0p ’08_ 440) 991%) 92 /|\Cleve Southwest & Colum Ry— Federal Light & Traction— 

Ref & ext g 6s 1957 __._..M&N} 103 105 ist gen con 581927 0pt.A&O} 86 8634) . ists fg 5s 1942 opt_-_-- M&S} 92 93% 
Birm Ry G&El 1st g 8 ’'’24. J&J} 104 | ----- Clev&SW Ist 5s ’230p’13F&A 90%| 94 ||Fed St & PleasVal—SeePhila Co 

BI St & Ful Fer—See N Y Rys CiBerEly&Ober5s ¢‘'19 M&S; 100 | ----- Ferries & ClH—See U RRs (S F) 

Boston Ele 4s May11935 M&N| 94 95 Olev&Ely g 6s 15 0p_.M&N| 100 | ---.-- t Pitt Trac—See Phila Co 
Deb g 4%s Oct 11937__.A&0} 100 101% Clev Ely & W 5s 1920 F&A OS? fi Weer. Ft Smith Light & Traction— 

Deb g 4%s Nov 1941_..M&N| 100 101%) Ely & Obergs"170p_.F&A| 100 | ----- ist M g 5s Mch 1°36 opt_M&S; ----- 9446 
West End St 4%s 1914_M&S 99% 100% Columbia RR—See WashRy &E) FtWayneB!l &M Ist 5s Sa 3&3; 92 95 
44s Jan 1 1923_____- J&j| 101 102 +4 |\Columbia (S C) Ry Gas & El Co!— Ft W Van Wert & Lima | 
4403 July 1 1930_____. Jé&J| 10134) 103%) ist Msfg 5s 1936_.-__- J&J|, 94 |, 96 || Ist M g 59 1930 guar-___-_ J&3) 8634) 88% 
Curr 4s Aug 11915...F&A| 98%) 99%4|\Col Buckeye L & New—See Co}| Newark| &Zanes||Ft Wayne & Wabash Val Trac— 
Gold 4s May 11916_.M&N} 98%) 99% |\Columbus (Ga) Electric Co— ist cons g 53 1934______- M&S} 80 83 
Gold 4s Feb 11917_..F&A| 9844; 9934) Ist coll g5s 1933, option..A&O| 87 90 |\424 St M & St N Av—SeeNYCR 
4s Aug 11932.__.__.. F&aA| 96 97 %4''Columbus (O) Interurban TerCo Frankf Tacony & Holmesb Ry— 

Bost & Nor ref g 4s 1954. J&J| 91%) 92 Ist guar 5s 1935_...-- ree 95 ist g fs July 1940 ....J&J) 97 98 
Georget Row&Ipsw 5s ’20J&D) 102 103 4|\Col Lon & Springf—See Ind Coi/& East Galves Elec Co Ist 5s°400pM&N| 95 96 
Low Law &H ist g Ss’2230p S&4D| 10434) 106 |\Columbus Newark & Zanesv— Galveston-Houston Elee Ry— 

Lynn & Bost Ist 6s¢’24_J&D) 105 106 let @ Se 10234.......... GO f° asses ist Msfg 581954 opt..A&0/} 95 97 

Bost & Worc Ist 4%s 1923 F&A 95 97%4\| Gen & ref g 5s 1926_____ M&N 93 94%\iGary & Interurban Ry— 

Bridgeton & Millv Tr 5s ’30_J&J 98 99 Col Buck Lake & New lst ref g §3 1930 opt....J&J} 93 95 

Bway & 7th Ave—See N Y Kys lst g 581921 .. _.. ry) besa’ gteue GeorRow &Ips—See Bos & Nor 

Bway Surface—Ses N Y Rys ZanesvRL&P5sNct15’12A&0; 100 | ----- Georgia Light, Power& Rys— 

Bkn City &New—See C L&ARE Cotumous Ry & Light— lst liens fg 5s 1941 opt M&S} 90 93 
Brook!iyn Rap Tran—f§s ’45A4&Q} 10434) 10534|| Cen Market Istz5s1922_.J&J|} 96 97 |\Georgia Ry & Hiec 58 1932_J&J| 102 10254 
Ist ref eg 4s 2002... ._. _J&JS| 91%) 92 Cot Ry ist 4s ’°3S op ’14__Q-J| 76 80 Refg &impt ghs’49st...J&J| 98 99 
Con 5% g notes 1918 op. w. i- 97 97%4|| Col St Ry Ist 5s ¢ 1932 _.J&J| 101 103 Atlanta Cons St 5s 1939..J&Jj 105 105% 
Brkiyo City—Iist 58 ’ai1__J&J| ----- 102% Cross St Ist 53g 1933_...J&D; 100 102 Georgia Elec Lt 58 1930...J&J3/ -----| ----- 

Wm&Flat 44s July ’41_F-A 92 95 |i\Col & Sth Av—See N Y Rys Atlanta Northern Ry Co— 
Bkiyn Hghts lst §s 1941_A&0} 99 102 |\Compt Hts & Mer Tar-—See Uniited Ryjs. ist guar 5s 54, op "09...J&J} 101 103 
Brooxiyn Queens Co & Sub— Conestoga Tract Ist 48’50..J&J| ----- 89 ||Grand Rap Ry ist g6s’16_J&D)| 100 Ce. ia 
lst m g 58 1941 op °16__J&J| ----- 99 (iGoney Isl&Bkivn 481948__. J&J| 80 87 |iGrand Rap Gr Hav & Musk Ry 
lst con gu 5s July ’41_.M&N| 97%) 99 Con @ oe 2O86. oo J&J| 77 82 Ist g 5s July 1 1926_...--. J&J 85 90 
Bkiyn Un El 6s 1960_..F&A} 101 | °102 BG &N Istcon 5s 1939__J&J} 99 101 ||Greenwich Tram Ist 5s ’31_J&J| 105 | ---.-- 
Siam guaranteed...____| 101%) 102\4|iConn Ry & L 44s 1951____J&J| 10134} 10296/\Halifax Elect Tramway Ltd— 
Kings Co El ist 48 1949__F&A C—O) — a Stamped, foersa ens ebe 101 102 lst M 53 1916 opt__..-- ee 101 
Stamped guaranteed_______ are Con Ry {New Hav)deh4s’54__J&5| 90 9214||\Hamburg Ry—See Buff & Lakie Erie /Tr. 
Nassau Ei—Ist 68 1944_.._.A&0)} 102 103 %)| Deb 4s 1955 .._____-_---. J&I 90 92'4|\Hart Man & Rock §s 1924_.A&0;} 106 | -.-.--- 
(st g 4s Jan 1 1951__.__J&J 78 79 Deb 4s 1056 guar _....-_. 1&J 90 92)4||Hart & Springf 5s g 1921___J&J 92 eg: 
Atlantic Ave Con 5s g al A&O| 102 103%); Cons g 34-48 1930 . _. F&A SS fence Hart St Ry—ist g 48 1930_M&S} 9934) 100% 
Bxlyn Bath&WE 6s ’33.A&0| 97 101 |\Cons Ry & Pow (Sait Lake) Seje Utah |L & Ry||Havana E! cons g5s1952 F&A) 99 | -.-.-- 

Brownsviile Ave—See Phila Co. Cons Tr (N J)—SeePubServC Helena L&Ry ist 5s’250p M&S} 89 92 

Buff&Lack Tr Ist 5s’28 op J&D| 90 96 |\Crosstown St—See Col Ry eL est Man&Fair—See Phila R T 

Butato & Lake Erie Tract-— Cross St—See Int Tr (Buffal onolulu nee Trans & Land— 

Ist & refg g 5s ’3860psf_M&N 65 368 ||DallasE] Cor co) tr g 5s ’°22_A 95 9714|)| ist g6s 1927 0p 1917.._...M&N/ 105; -----. 
damburg 481926._..M&N 83 86 ||\Danville St Ry & Light Co— Houghton County Traction 

Cal Pac—See Ang interurb Ref gold 5s 1913-1825_...J&J| 99 101 lst con g 5s 1937_._._.-- J&I 9416 

OalStCableRR Ist 5s g °15_J&J) 102 10234||\Danville Urbana & Champ— Houghton Co St 5s 1920_._J&J 96 98% 

Calumet & South Chicago Ry— lst 5s 1923 opt’l_.__--_- M&S! 98 } ----- Hous EF! 5s 1925 op 1910__F&A 98 1 
ist M rehab g 5s ’270p 12F RA 98 98 %|| Darby Med &Chest—See PhiIRTr Illinois Central Traction— 

Camden & Sub—See Pub S Corp Day Cov & Piqua Tr 5s’22.A&0/}_ 89 96 ist M g 5s 1933 op guar._.J&D 94 orn ae 

Canal & Claitb—See NO Ry aL Delaware Co & Phila—See Un P|& Tranjs. Illinois Valley Ry— ‘ 

Canton-Akron Ist g 5s ’22_ 98 99 ||\Denver & Northwestern Ry— ist sf g guar 58 1935...M&S| 94 | ~-.-.-- 
Canton-Mass Ist g 5s’20_M&N| 98 99 ist & coll g 6s 1932__ - Hen 93%} 9434|\Indiana Columbus & E Trac— 

Can-N Phila g 5s ’23 optF&A 95 97 ||DenCTram—Purchg5s'18A&0| 99 100 | n & ref g 5s ’’26 op ’11_M&N 92 94 

Capita! Tract (Wash, D C)— ist & refe 68 1933 0opsf ay 9 93 95 1 Lon & Springf 5s’20_.A&0|} 96%) 98% 

ist g fs June 1 1947____J&pD} 111 111%|| Con Tram eon g 5s 1938_._A&é0 99 100%4||Indianap Columbus & Sou Tr— 

Carbondale Ry 5s Nov ’33_J&J| 97 98 ||Denver Tram Pow Co— ist M g 5s Feb 1 1923_._.F&A} 101 103 

Carolina Power & Light— Istimp g gu 5s’230p’08 A&O| 99 100 |\Indianap & Fast 5s 1927___J&J} 105 yi 
Ist mg 58 1938 red "13 _.F&A| 92 93%4|| Denver Tramway Terminals Co— Indianap & Green Rap Tran— 

Cass Av & F’r Gr’'ds—See UnRy lst m g gu 5s Sept ’16-’37 M&S| 05% %| 54%] iste 5s Jan 11929__.___ pee, Bem i heses 

Central California Traction— Des Moines City Ky— Indianap & Martinsy Rap Tr— 
ist sfg¢g oe, 1998, ops -- A&O 943% 9514 Ref g 5s 1921 op 1906__..A&O 93 95 Ist g 58 1932 opt..._..-- J&J; 90 96 

Cent Crosst—See N Y Rys Det United 4s 1932 opt._J&J| 7634} 78 /||Indianapolis Northern—See Unilon Tr of Ind. 

Ceatral Elec—See KCRy &Light Det Elec Ry con g 5s "16_J&D 88 92 Indianapolis & Northwest Tr— 

Cent Market sake Aint! Det Ry ist 5s ’12-°24.._J&D| 91 95 let ¢ 5s 1923 opt___._._- M&S! 93 94 

CentraiRy—SeeUnRy &El(Balt) Det&Flint Ist g 5s °21_._ F&A 89% 92 (Indianapolis & Southeast Trac— 

Central Tract—See Phila Co Det Roch Romeo & L Orion lst M = 3 ae J&J 82%: 87 

Charleston Cons Ry Gas & El ist sk fd g 5s 1920...J&¢D| 99 100 || Ind’p Shelbyv & Southeast ist 
‘Yonsol g 58 1999 _..___ __ M&S| 96 97 Det Ft Wayne & Belle Isle— sfg 5s Jan 11932__.___J&J 93 apr 
Ch City Ry Ist g 6s 1923_J&J| 103%) ____. ist zg 5s Apr 1 1928__-__- A&O 82 90 (Indianapolis Trac & Term Co— 

Chatt Rys—lIst con 5s ’56_M&N 95 97 Det Mon &Tol Short Line Ry— lst sf g5s Jan 1 1933____.A&0 99 100 

Chicago City & Connecting Rys— ist Me5sJan1933. . J@3) 94 96 Indianap St gen 48 1933__J&J| 83 85 
Col trs fg 5s Jan 1 1927 A&O 87 88 -|| Det&NW 4348’21 0p ’711_M&@N' ----- Ot CitizensSt con 58 ¢1933 M&N' 100 102 

f This price includes aecrued interest, k Last sale. mn Nominal. sSale price. t With com. stock bonus of 25%. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 
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Bonds, Bid. Ask. Bonds Bid, Ask. Bonds, Bid, Ant. 

7 Union Traction— Misbigan United R es Northern Texas Trac ees" t 

56s July 1’33 op ’08.A&O} 89 84 ist & ref g 5s 1936..... M&N| ° 94 97 g 5s 1933, opt at be neuen J&J| 100 101 
diana Nor Ist g 6s ’83_A&éQ| 80 | -.... Jack & Bat Cr 58 ’°23...._J&J| 98 100 |\North Hud —See Public| Service Corp, 

Wane & UnC gu 5s’360pJ &J) 85 87 Jack Cons Tr 58 ’34._...M&N| 98 100 |\North Jer Ra Pt mary dh Corp 

ire A the | Co— Middlesex & Boston St Ry— Northwestern Elevated Chic) — 

Coll trust g 4s 1956... A&O 8144; 81%|| ist & ref g 44s 1932 op J&J) _...- 984|| Union El (Loop) 5s g 45. A&O\n ....- 81 

Interborough Rapid Transit— Millvale Etna & Shar See|Phila Co Norwich St—Ist g 5s ’’°23..A&0; 103 | ..... 
av ¥aeS Ser A 1952 0p.M&N| 104%! 104%4)/Mil El Ry & Lt—65s 19 -F&A)| 103 104% || Oakland Traction Co— 

Rys-~See N Y C Ry Ref & Ext 4% ¢’3lop..J&J| 94 954 Gen con 5s Jan18’35..J&J18} 91 | -...- 

Inte as Traction (RBuffalo)— Gen & ref £ 5s 1951 opt..J &D| 95 96%4|| Oak Trac Con 58 1933 .. J&J| 97% 98 

Coll tr 48 Me PM&Co rec) J&J . Be eee Mil Light Heat & Tractlon— Oak Tran Ist conaf&s’32J&J5| 102 | iia i ad 

Buff ta ape M 6sg’S1_F&A| 105 105 % lst g 5s gu 1929 op_.--.. &N; 100%! 102 Oak Tran Istcgs’31_..J&J| 103 | —--..-- 

ne 5 BET cbbiduninw A&O| 104%) -. -||Minneap St Rys—See Twin City — Transit Oak Tr Ry con g6s’18_.J&J| 107% 108 

Cross St Ry Ist 68 g "32_.M&N| 104 105 ||\Mob Lt & ae "37 J&D 5 97 |\Oklahoma R 

Buffalo Trac Ist ’48_J&D| 104 | 105 || Cons g 5s 1941--.--- ~---M&$| 85 87 ist & ref g 5s 1941 op’21-J&J| 93 94% 

Buff Bell & Lan 68 1927_.J&D| 100 | ---.-.- Mob 8t RR—Ist 6s g ’23_M4&N 99 100 |\Old Colon eR nes oe 54J5J&J5| 90 91 

Buff & Lock Ist g 5s 1938_J&J| 99 100 |\Monongahela St Ry—See Phila) Co. New B aa leb & Brockt’n— 

Buff . Bea oo ec Ry— Monon —— Valley Traction— Ist g 5s Jan 1 1920____- J& 97 100 
Ist M 6s g 1935_..__.._. Oo 105 lst M g 5s 1942 op ’22._.J&D) 94 96 So Shore& Bost g5s1919._P&A;} 100 | -...- 
2d _ 2d int g 5s bs 2 op iil See 1 aeaes Montreal Tramway ys & Power— Omaha & Council Bl St Ry— 

a seer 4 lc Ist g 58 ’20..J&J| 97 98 Coll tr 6% g oneg nd 15 op.A&O; 9934) 100 lst consol g 5s 1928____-.- J&J 97 99 

Inter menage aloes tr 4s Montreal ramway Omaha & Coun Bluffs Ry & Br 

1943 op 1918_..._...... &A| 61 614|| Ist & ref & bs 1941 11 opt. .J&J “=--- 100}4||_ 1st cong 5s Jan 11928 J&J)_ 973g --.-- 

pet a Ry & T 1 Montreal St Ry 4343 ’22_F&A 99 100 4 ||Omnibus Cable conn Fran )—See| United |RRs 

lst g 58 Jan 1 1928__.___ Q-J| ----- 100 |\MontvilleSt Rv—5s 1920.M&N| 102 | __.... Ottumwa ie) Sy y & ht— 

Jackson & Battle Creek moet: See Mic\higan ||Morris Co (N J) Traction— Ist & ref g 5s 1924__..-- J&J; 90 92 

Jackson Carne doted Traction {/; United |Rys ist 5s J’ne ’15 ’35 0pt_J&D15) 75 82 Ot Trac & L Ist 5s’21_.A&0| 97 101 

Jackson (Miss) Light & Tr— ) Mt Wash St Ry—See Phila Vo. Pacific Elec Ry g 58 1942..J&J| ----- 104 
Ist s f g 5s Cry no 714_A&0} 94 97 |\MuncieHartford&Ft Wayne— Los Angeles Pacific Co— 

Jacksonville Traction— Ist g 58 1935 opt 1925....J&J| 90 93 Gen cons M g §s 1946__J&J} -..-..| --..-- 
ist con 5s Mch ’31 opt..M&S| 9534) _97}4||Muncie & UnCTr—Seel ndUnTr ist ref g4s 19500pt’15J&J| 84 87 
Jacksony El 5s ’27 opt_M&N| 99 101 yi eg Lt & Traction c LA Pa RRCal 5s1943M&S; 99% 100% 

Jersey Central Traction— a ee &L ist gs 5s 717 17 A&O OF: Ti gewies Los Ang & Pas 5s g 1928_J&J| 103 | 103% 
ime @:86 1081....003.. & OP eee uskegon ‘Prac & 14 ghting— Pacific Pow & L—See under Gas| Cos., p'. 45 

Gencref g 5s ’54 op’14_J&D|_ 88 95 lst g 5s 1931 opt et M&S 79 83 ||Paducah Tract & Light— 

Jer City Hob & Pat— blic|Service |Corp, ||Nashville Railway & Light— | Col trust gold 58 1935 ..M&N| 74 | 78 

oe (Pa) Pass Ry-— Cons g 5s 1953 op 1908 ..J &J| 103 1044||Park & Cliff House—See United! RRs (S an Fr) 
Rfg 1931 _. _J&D| 87 89 Ref and ext g 581958 ..J&J| 98 994 | Paterson Ry—See Pub Ser Corp. 

topline PitgsRy Ist5s’300pM&S| 9544 97 Nashv St Ry 5s 1925_-_-__- J&J| 103 104 ||Peekskill Lt & RR—5s’30 A&O| 95 99 

Kan © A Lt Co Ist lien Edgefield St Con 6s 1920. “363 108 110 ||Penn & Mah Val—See Mah &/ShenRy & Lt 

"6% no of 1913 opt _...M&N 15} 89 91 McGavock & Mt Vernon— Pensacola #1 Co lst 68’31_F&A)| 90 93 

notes ce Bept 11912... M&S 89 92 Summer St Ist M 68’26_._J44) 113 116 ||People’s Tract—See Phila R T., 
Elec g 5s 1914__M&N 93 95 2d series 6s July 1937_..J3&8) 117 126 _||Peoria Bloom &Champaign Tr— 

x c Elev at ay g’d °22___J&J 75 80 |\Nassau El—See Bklyn Rap Tr. ist g guar 5s 1936__._- M&N 98 102 
G’t'd | ee aaa m1; 400-1. wie. Newark Pass Ry—See Pub'ic\Serv Cor. Peoria Ry— 

KO&Westp Belt 5s ’260p J&J| 90 91 |\New Bed Middleb & Brock—S-e vt om pay. Ist & rot 58’13 to’26 op - F&A 96 98 

Met Corrigan iss 6s 1916_._J&J| 109 | -.--- New Bedford &Onsetist5s’22J@'| 94 | ____L Phila Coatesville & Lan Pass R 

Met St 581910 ext to’13_M&N| ----- 94}4\N H & Centrev ist 5s g’33_M&s 108 | is show M g 5s Mch 1934 0p__..--. Pee. aww! k 10 

Kan City-Western—lst refg NH St Ry Ist 58g 713.-.-.M&S; 100%: --..-.. Philadelphia Company— | 

68 1925 ont Sept 1710__Mé 83 85 Edgew Dtv Ist g 5s 714_.J&l)) 100% -..-. ist coll trust g 6s 1948...M&S/; 103 193% 

Kentucky Trac & Terminal— Winchester Ave 68 ’°12___M&N/} 100 | ----- Cons mtge - of. a 5s 51 M&N 96% 96% 
ist & ok 6s’510p’14_F&A| -----| ----- N J & Hud Riv Ry & Ferry— | Conv deb g 5s 1919 -...- F&A) -..-- 109 
sneer Ist 68 ’°49_J&D| ----- 9434 Bf So 1950 opt_....... M&S 83 84 Ardmore St i + a .A&O 95 | 8 
ings Co a te A Bklyn Rap Tr NO Rys & Ligbt Co— Sentral Trac ist 58 1929__.J&J; 1023 | 103% 

Knoxville Railway & Light— Gen M 4s 8 1935 ie a as J&J 83 7%! Citizens’ Trac lst 58 1927 A&O) 103% 105 

Cons M 6s ’45 op °10__..._M&S} 100 |  -._-. Ref & gen5s’49 op’19serA M&N: _____| k86% Duquesne Trac Ist 58 1920 J&J| 103%4| 104 

Knoxville Trac 6s 1938..A&O|; 105 | ---.-- Canal & Claib Ist 6s’46..M&N; 118 |  _._.. | Fed St & P V 5s May 1’42J&J| 102 6 103% 

Kokomo Marion & W Tra N O Cy RR—Gen g 58 ’43.J&J| 106 ...- Fort Pitt Trac ist5s1935J&D) 103 ~  -..-- 

Ist g 5s July 1 1933____. J&J| 9034; 9134 N OCy & Lake 5s 1943 _J&J| 108 109 Gas Cos—See Gas Secur, p. 44 

Lackawanna & Wyo Vai R T Power-house 6s 1917_.._.J&17)} 100 | ___-. Millvale Etna & Sharpsb— 

Ooll tr 68 1951__...  ___F 80 8214%| NO&Carroll con5sFeb’33.J&J; 308 | 110 | let @ Se 19238......-... M&N;| 100%: 102 

LakeSh Elec Ist con g 5s’233J&J| 95 97 | Edison El Ist 5s 1920...J&J| 104 | 104%)| MonongSt Ry 6sg1928..J&D; 101 103 

Gen g 5s Feb 1 1933____F&A|-. 84 85 N O Pow-House Co 5s ’41_J&3| _____ | as eenl WIk&EPit ist : 5s ’’29_M&S/ i01 102% 

Lor & Clev g5s’27 0p’17_J&J|; 934) ----- || St Charles St Ist g4s’52_.J&J) _____ k95 || Mount Washington St Ry— 

Sand Frem& Sods 1936__J&J| -----| ----- | Newp’ t & D’ton—See Cin N’port) & Covi ngton, | Ist & coll tr gu 56s 1933_A&0/ 100 102 

TolFrem&Norw5s ’200p’05J J) ----- 100 ||New'tNews&OldPtRy &EICo. | | Pitts Alle & M gen 58 ’30_A&0} 103 104% 

— St El—See Chic & Oak Pk. Ist g 5s Nov 1 1938_____- eee es | 99% Pitts & Bir Tr 5sg1929_M&N| 102%) 103! 

— Valley Transit— | | Geng 5s Mch11941... M&S) ____. 82 || BK &A Trac 6s 1931__M&S/s 108 108 

iat g 5s Dec ’35 opt_._M&S| 102% 102%) Citizens RL& Pgu 5s’40 M&N , Ft eres | Brownsville Av 58 1926_F&A\s 100% 102% 

ist M g 4s Dec ’35 opt._M &S 87 88 |New W’msbureh & Flatbush— See BkL yn RT) W Liberty ist g 5s 1930_J&J| 109 | sian tg 

Cons g 4s 1935___.______ io ee ae ''New York Railways— | Pitta & Charleroi 5s ’32..M&N; 10034) 101% 

Ret & imp g Ss 1960....J&D) 90 91%. | Temporary ist R E & ref 4s- 77% 8 || Pitts Trac Ist 5s 1927..__A&0 10314 105 

Lew Br & lst e 58’718_M&S 9+ 96 44 | 1 Temporary adj inc 5s..---- 55 | 655%) SoTraclst&col) tr g 5s’50A&0 S38 90 

Lexington i & Pav Fer—See|N Y Rys. Bleecker St&FF ist 4s ’60_J&J , *S tere | Sub Rap Tran 6s 1913_._..M&S; 101 103 

Lex & Bost Ist g 444s ’20__A&O _ ee | Bwayé7th Av 2d 5s 714__J&J 99%. 100%! The 2d Ave Tr 58 1934_.J&D;| 103 104 

Lexington (Ky) Ry See K Tr & Term | Con M 5s g 1943... .-__- J&D| 103%) 1034 (inited Traction 58 1997._.J&@J); 101i (|~ _.... 

Lima Electric nn | | Bway Surf RR Ist §s’24__J&J| 10234 104 || WestEnd Traccon 5s’38._J&J| 10134) 103 

Ist cons g 5s July 1 1916. Tad 98 | 100 || Cen Crosstown 1st 63’22._.M&N BD hb netenbe | Philadelphia Rapid Transit— 

2d cons £ 5s Apr 1 1925_A&0 95% 97% Christopher & 10th Street— Col tr g 581957 op sf.__F&A 98 100 

Lindell Ry—See United Rys| (St Lo uis) | lst ext 4s 1918. -_.-._. Mth: cateast ivenes S f guar g 5s 1962 op’17_M&S| 98)4| 99 

Little Rock Ry & Elec— | Col & 9th Av Ist 5s ’"93_.M&S/ 101% ---- | yy Media & Ches St pre 

ist g 56s 19383 op 1908_._.A4&O| 105 | -.-..- Dry Dock E Bway & Batter? 748.3 s,’36, op 16, gu_.J&J 91 92 

Ref ee ext g 6s 1938 _...A&O} 108 | .----.- lst 53 gold 1932_______ J&D 99 101%) Market + Elev > Ry— 

Lockport & Olcott—See Inter|jnat Tr |(Buff.) Cert indebt 5s 1914__..F&A\f 35 45 ist g eS cieden M&N; 96344) 97 

Lorain & Cley—See LakeShElec Eighth Av certind 6s’14_F&A\f 99 101 Union Ral seed 

Los Angeles Interurban Ry— 42d St M&St N Ist 63’710.M&Sif 99 100 Elec & Peo 4strctfs’45.A&0;| 87 87% 

California Pacific 5s 1941_J&J| 99 101 2d income 6s Jan11915..-\f 78 | ---.-- Hest Man & F 5s 1924_M&N/ 103 105 

Los Ang Trac Ist 6s 1915 M & N| 101 103 poseponousy. See eee underl Pope. s Traction Co— 
lst g Ss 1088 .._..__... &D| 9944 102 Interb Ra Rap Tr under I. Ry trctfs 481943 F&A} 91 91% 

Los Angeles Pac—See Pac in Ry LexAv&P 'y 1st5s "03_M&Sif ...-- 102 Phila Trcol 4s Fb 15’ 17 F&A 93 96 

Los oo tte & eo Pac Elec Ry. one Street Ry Co— W Phila Pass 2d 5s’26._.M&N/ 101 104 

Los Angeles R. Ref g 4s Apr 12002. ._.A&@&O;} —....| —---- Cae van 1064 Ist 5s 18 ers: 100%; 101% 
lst & refs “eae 1940. _J&D ie de 97 Trust Co. ctfs. of dep....-if .....| -~---- tee ¢ 4s BOB4 . 2 on ne-- a= 84 86 
Los Ang R g 18 se akiv 107% OE i a, win ie wieahke i ach Pitts Alleg&Man—See Phila Co 

Louisville & Nor . Lig 4 SecondAv Con 5s g 48 u-F& 40 45 |\Pitts & Birm Tr—See Phila Co 

1st g 53 1925 opt 1 * oe. &D| 74 77 Trust Co. ctfs. of intone 40 45 |\Pitts & Charleroli—See Phila Co 

Louisville Traction— South Boulevard g 5s *45_J&J 88 92 ||P McK & Con—See W Penn Rys 

Louisv Ry con M 5s g ’30- Je 105%| 105%4|| South Ferry Ist 5s 1919. A&O 90 95 ||Pitts McKeespt & Greensb Ry— 
2d mtg 4748 1940____. &S| 96 97 Tar W P & Mam 5sg’28_M&Sif 75 80 Ist g 5s 1931-._.......-- a 90 

Gen M 5s, 1950 _._.-_- FeA 102 103 Third Ave Ry—See under ‘*T”’ Pitts c—See Phila 

Low Law & Hav—SeeBost & Nor 34th St Crosst Ist 5s ’96__.A&O 97 100 |\Port (Me) RR Ist 4s 13. M&N;| 100 MRE 

Lynn & Bost—See Bost & Nor. 28th & 29th St lst 5s ’96_A&O0/f 20 28 ist cons ) tee hore, "31J&J; 83 86 

Macon Railway & Light Co— Union Ry ist 5s g 1942_.F&A;} 104 | ----- Portland Ry— 

ist cons g 6s "53 op ’08__.J&J| 9934] 1004] Westchester El Ist 5s ¢’43J&J 94 97 lst M g 5s Noe it 1915— seen. 200. 41 cence 

Mahoning & Shenango ~ 4 & L— Yonkers Ry Ist 6s 1946 - A&O 90 97 ||\Portland Ry, Lt & Power— , 
Ist con ref 5s 1916 ¢ -.-3&J 97 98 ||IN Y & Queens Co 4s g’°46._A&O 60 75 [st & refs f 5s 1942 op__.F&A 95% 96% 

Penn & Mah Val 5s 1 29 M&N;} 1014) 103 Steinway Ry—list g 6s’22J&J| 102 106 5% gold notes 1914._._.M&N| 98% 9914 

Youngst Shar ry ¢ &L5s’31J&J| 99 100 4||NY &Stamf’d— Ist g 58’31_A&0| 104 ._..--|| Portland Ry ref 5s’°300p_.M&N; 10144) 102 

Manchester (N H) Tr L & Pow— ist&refg4s’580p af’l4guM&N| 90 92 City & Sub 6s "16 op._-M&S| 101 105 

1st con 6s 1921______._. A&QO; 100%) ---.- N Y Westchester & Boston Ry|— Con g 4s 1930 op 1915. J&D) 89 92 

Ma shatter E] con 48 g’90_A&Q} ----- 9534||_ 1st M g 44s 1946 guar._J&J| 9934; 99% Porto Rico Rys, Ltd— 

d tax exeropt .__._. 9544; 96 |\Norf & Portsm Trist 5s’36J&D)} 8934) 90 ist g 5s Nov119360p..M&N; 96 | -_..-- 

Ma ia, lec RR & Ltg Corp— Norfolk Railway & Light— Providence Securities Co— 

‘at Hen & col tr g be 5s ’53_ M&S 963%4' 9834) Ist consgsf5s1949_.._.M&N| 100 1004|| Deb g 4s 1957 op “17 gu.M&N| --__-- §2 

Maitla Suburban KRys— Norfolk St 1st g 5s 1944__.J&J| 10514) ----- R I Sub Ist ik 481950..J&J| 89 91 
st Msfg Ss guar 1946__M&S 85 87 %4||North Carolina Pub Serv Co— United Tr & El lst 5s’33_M&S;| 105 106 

Ma‘ket St Elev Pass-—See Phila} Rapid |Transit || Ist & ref 5s 1934 opt _.._A&O 92 95 ||\Public Service Corp of N J-~— 

Ma:ket St (San Francisco)—See| United! RRs. ||North End St—See Worc Con St Trust'certs er emir gt 109% 110% 
Mayland Electric Rys— Northern Elec Co (California)— Gen g 58 Oct 1°59 op 93 93% 
istefg guar 681931 red_A&O| 98%) 98%) Istefg5s19550pt 1914 A&O| 93%) ----- Camden Sub Ist 5s 1946. Aes 10534; 106 
Ralt & AnnS L 5s1946..F&A| 76 77 | Northern Ills Light & Tract— Cons Trac Ist 6s 1933_...J&D! 104 105 

Mc}avock & Mt Vernon—See|Nash Riy & Lt.|| 1st M g 5s 23 guar....J&J| 95 974 Eliz Plainf & Cent Jersey Ry— 

Memphis St Ry cong 5s’45_J&J, 98 100 |/Northern Uhio Trac & L'ght— ist g 58 Dec 11950....J&D) 97 | LLL. 

Citizens St RRist g6s’16 J4&J| 104 106 || 1st consol g 5s 1933_. ___- J&J 9 92 Gas Cos—See Gas Secur p. 45 

MeridenH’seRR gen g5s’24_J&J) 105 | -.--- | ist consol g 4s 1933_._._- I&J 74% 75 I CG Hob & Pat 48 1949 MA&N 79 80% 

Metropolitan R R—See Wash Ry! & Elec || North Ohio con g 6s 1919_J&J| 10034; 103 Newark Pass con 5s 1930_J&J, 107 108 

Met St Ry—See N Y City Ry | AkronBed&Clev g 5s ’15.M&S| 100 103 N Hud Co Ry !st 68 1914_ Jes 101 103 

Me:ropolitan West Side “pe Northern Texas Elec Co— Gons M Ss 1928.._.____ J&J) 104 105 

hen we Ge DGe. .. .usda-~s- F&A Se -“dtweeea | Col traf g5s1940 op..__J&J 95 97 2d Bs extended to 1924.M&N| 100 | ___-- 

Exten g 43 1938_-__--__- | eae tres | si | Nor Jersey St Ry 491948M&N| 80 | 81 

“¢ This price includes accrued interest, k Last sale. n Nominal, 8 Sale price 

































































































































































SEPT. 1912 | STREET AND ELECTRIC RAILWAY SECURITIES A3 
NOTICE.—All bond prices are now “and interest” except where marked oe and income and defaulted bonds. 
; 
Bonde. ad Bid. | Ask. | Bonds, Bid, Ask, Bonds and Stocks. Bid. Ask 
ncl)— Third Avenue Ry (N Y)— Waterloo Cedar Falls& No Ry— 
Pore aby Val re 5038 J &D) 96 98 1st ref 4s interim ctfs_......-. 81 82 lst Msfg 5s 1940 op’15_J&J|_ ----- 96 
Paterson Ry—Con6sg’31J&D| 115 | ----- Adj inc 5s interim ctfs_..--- 71%| 72 || Watervilet Turnpike & RR—)|See Un /Tr (Al) 
2d 6s Oct 1 1914 op... .-A&O 1G0 1 Veues Third Av RR Ist 5s 2’37_J&J| 10744| 1094) Westchester Elec—See N Y Rys 
RapTrStRy ist M 5s g’21. ~ ba 103 105 ist cons gu g 4s 2000. SRS) .ceve- 74 |\West Chester (Pa) 8t Ry— 
So Jersey Gas Elec & Cent Tr Coctfsstp....-.| ----- 74 || lstg5s Aug 7 1932__...P&a| 85 | 90 
y ye g Y 5s wtch a 1953. M&S 99 100 ||Thirty-fourth St Crosstown—Sjee N Y |Rys. West End St—See Boston El 
P Sound Trac L & Pow— Toledo Bowl Green & Southern West End Sy ay —— Co 
O70 gold notes BOE Soa nk OA 99%) 100 lst g 5s May 11921... _W&N 79 85 ||Western N Y & 
Puget Sound Electri — Tol Frem & Nor—See LakeShEl lst & ref g 5s 19876 opti. OS osabe 94 
lst consol g 5s 1932 op.F&A 90 92% |/Tol & Indiana ist 5s 1931_J&J 97 99 |W Ohlo Ry—Ist §81921_..M&N| ----- 95 
TacomaRy &Pow5s’29.A&0; 98 100 |/Tcl Rys & Light g 42 1909 J4&J 35 40 bo pees meer ee 
Puget Sound Power Toledo Trac 6s ’13 op.-J OO ers a. West Liberty St—See Phila Co. 
ist g gu 5s 1933 op... -- J&D| 99 102 (ne By & 4 Ry lst g6s’26.J&J) 61 63 ||West Penn Railways 
Quebec Ry LH & a oy '30 op "15. _J&J 97 99 ist g 5s Jan 1 1931_.---. AGO! cnnws 101% 
Cons 1939 opt_.....J&D| --.-- 61 Toronto y 4%s8 "13-°21_.F&A| 96 | ----- Pitts McKees & Connells RR— 
Rapid —See Det United Ry Trent St Ry—con g 5s ’38. _J&J 8 100 istcons g 5s Jan 11931..J&J| 102%4| ..... 
RapidTr Se Ry—See Pub Ser Cor Trent Pass 6s Sept 30’31A&0/} 114%4| ----- West Penn Tr ist 5s 1960.4 &D| 95 97 
Reading Traction 6s 1933__J&J| 115 120 |'Trent Penn & Hop 5s ‘43_J&D 97 99 |W Phila Pass—See Phila R 
Read Me may eyo gee I&J\n 100 102 || Tri-City Ry & Light— Whatcom Co Ry &Lt5s ’35 M&N 93 ---+6 
Republic & Light—5% gold me tra fg 5s 1923. _A&O 98% 9854||Wheeling Trac 5s g 1¥3) ..J&J 96 97 
notes 1 1916 ho ape 5a] 95% 96%|\Troy City Ry—Sese Un Tr(Alb) Wilkes & Hazleton RR— 
& 1 Sub—See Providence Sec 4 28th &29th Ste—See N YR ist coll tr¢ 5s 1951_..M&N15\f 61 63 
Rich Pass & P—See Va P & Pow Twin City Rapid Transit Co— Wilkes & WyoVal—Ss ’21_A&0; 102)4| 103 
Rio de Janeiro Tram L & P— Minn St R 2d 6s 1913_._M&N/| 10034} 102 ||Wilkinsb&E Pitts—SeePhila Co 
Ist g 68s 1935_....--_-. & 100 102 Con 5s g Jan 15 "19__J&J 15; 102 1024||Wilm & Ches Tr g 5s 1918_ A&O 96% 98 
Roanoke Traction & Light— St Paul C / thy ig 6s °32_A&0| 114 | .---- Winchester Av—SeeN Hav St Ry 
lst &colltrg5s19580p_F&A| 92% 95 lst cons 6s 934_...A&0| 114 118 ||Winnipeg El—Ist ref 5s ’35.J&J)| 10434) 105 
Roch Ry & Lt 5s 1954 0p._J&J; 100%) i01% Cable con 58 8 1937.__.J&J 15} 106 | ----- Worcester & Conn Eastern— 
Tax exempt__..._..._____-- 101 101% Guar § 5s | Nias J&J| 106 107 ists fg 4s 1943_______. 3&3) 108) conus 
Roch Ry cons 68g 1930._.A&O; 103 | -..-- Minn St & St Paul City— Wore Con St 4%s¢@1920__M&S| 9834) --..-- 
2d 5s g 1933_._._.-. eo. Be See Cons guar g 5s 1928._.A&Q|} 103%/| 104)4) Ist & ms g. 4%s° 1930.--F&A 98 100 
Roch Syr & E lst 5s1945.M&N| 8414) 86 vee ae SY of London 2 Deb g_5s 1927......---! 103 104% 
Rockford & Inter-Urban Ry— 4s Jan 1 1933_____.__. &J| 95%) 96 North” End 5s 1915_._-_-_- F&A 98 | ----- 
Ist g 58 1922 op 1907____: BN wdews 98 Income 6s ia: o'” eae See 89 Worc & Clinton Istg5s’19J&J| 98 | ----- 
ford & Freeport Ist gu Union Depot—See United Rys| St Louiis Worc & Marlb ist 5s’17__A&0| 98 | .~-.---- 
5s 1923 op aft Feb 710. Mm GA dame 97%||\Union Elev—See Northw Elev Worcé&Southbist 4%s ’22_M&S$ 9244| -.---- 
Rock B & J istg5s’30guA&o| 92 95 |Union Ry—See N Y Rys Wore & Web Istg5s1919.J&D)| 97 | ----- 
Rutiand Ry Light & Power— Union Ry, Gas & Elec Go (Til) — Yonkers Ry N Y Rys 
Ist M g 5s 1946_...__- S|} 93%) 97 Col tr g 58 1939 conv op J&J| 9434 9444 '\Yo town & Ohio River— 
Sacramento Elec Gas & Ry— UnionStRy (NewBedford,Mass) lst M g5s 1935 0pt’15_A&0| 98 100 
Cons 5s Nov 1 “yf lea M@&N| 104 -|  ~.<-. Con g 5s epee ees &J; 100 101 ||\Youngs-Sharon Ry & L—See|/Mah&S/Ry & L 
Saginaw-Bay City Ry Union Trac Co of Indiana— Zanesv Ry L & P—See Col New|& Zanejsv 
ist & ref g 5s 935__. OS M&S 8 93 Ist g 5s July 1919... __-. 95 97 |\STREET RAIL’Y STOCKS Par 
Saginaw Val Trac5s1920.F&A|. 97%) --.--- || Indianap North’n 58 1922_3.4.3| 85 864||Albany Southern RR com..100 8 12 
BayCyGas—SeeGasSec’s,p.44 ‘Un Utilities 5s 1944 op_.J&J| ----- 9734|| Preferred............--. 100} 27 35 
St Char es St—See N Or Ry & L United Light & Rys— Allegheny Tract—See Phila bo 
* ey 4 Ry Lt Heat & Pow— ist & ref g 5s 1932 0p_.J&D 92 92}4||Amer Cities Co com_-..--- 100} 31 324 
Nov 11937_....M&N| 98 9934 ||United Power & Tran— | Petetee . .. ddélsansdas 100}. 764 yee 
at T GuteCable—SeeUnRys StL) DelCo& Phila tr ctfs 43’49_J&J| 70 75 ||American Railways Co. ___.. KN\d 44 44 
8t L Cable& W—SeeU Rys(St L) United Rys tr ctfs 4s ’49__J &3.  75%| «77 _Augusta-Aiken Ry& El_...100) 25 35 
St L & Mer—See Un Rys (St L) | United RRs of San Fran— ee " 2a ee 100; 75 85 
St Louis Springf &Peoria RR— | S fg 49 April 1 1927_.__- A&O| 654! 65% |Aurora 7 igin & Chicago._..100| 49 47 
lst & ref gu g 5s 1939 op_J&D 97 100 Ferries & Cliff 6s 1914__.M&S 9934 wide SERRE SRR Se tt 100 864 88 
St L & Sub—See Un Rys (St L) Market St con g 5s ’24___.M&S/| —---- 92 | Bangor Ry & El, common..100 37 40 
St L Tran—See Un Rys (St L) Market StCab ist 6s ¢’13_J&J| 100 100% Preferred _._._...._._._... 100| 120 125 
St Paul City—See Twin Cy R T Omnibus Cable ist 6s8’18_A&O; 102 |  .-.-.-- Bay State St Ry 1st pref....100) -----| ----- 
Sand Frem & So—See LakeShEl Park & Cliff Ho Ist 6s ’13_J&J| 9644) .-...- Birm Ry Light & Power_...100| -----| ----- 
San Fran Oak & San Jose Con— Park & Ocean Ist 68 1914_J&J| 100 | ----- ee ee eee 100i conde: Gale 
Gon 5s May 19 1938__M&N19 i 94%4'| Sutter St lst g6s 1918_.M&N| ~----} ----- Bleeck : Sté& Ful Fy—SeeNY Rys 
SFO &SJ Ry Ist 58’33 J&J| 103%) -. __|\Unit Rys & Elec (Baltimore) — Boston Elevated RR___---- 100| 124 125 
2d M g 5s 19383 sf___J&J| ----- 96 ist consol g 4s 1949_____M&S 847 85\%|| West End Street Ry com_._.50\¢d 85% 85% 
Sao Paulo Tram i & P, Ltd— Conv &cold%notes ’14_J&J16| 103%) 104 Preferrea 8 per cent___.--. 50\d 98 99 
ist g 5s June 1 ee oO" Bee 103 Incomes g 48 1949 op ’29_J&D) ----- 65% |Boston Suburban Elec Cos_....| ----- 15 
Savannah Elec Co 5s g ’52__J&J 73 ..-..|| Inc funding g 5s 1936_._._.J&D 8834 89 |, GR SSS re Re ee re: 78 
Schenectady Railway Co— BC &Ell Mills sg 2¢’d "16_J&J3| 102 103% ||Boston & Worcester Elec Cos_..| ----- 9 
ist g 44s 1941 op 1911_M&S; 103 | -.---- Balt Sparrows Pt & Ches— OS GREE | RRR, trary Beet” 52 
Monsol g 4%s 53 guar _M&N| 105 | ----- | i 5 se 44s 1953_____ F&A 97 974 ||B’way & 7th Av—See N Y Rys 
Schuylk ist6s1943_A&0O} 90 | --.--- | Balt Co Ist M5s’29_M&N/| 106 107 ||Brooklyn Rapid Transit....100| 91%) 91? 
Scioto Vall Tr Ist5s 1933_M&S$| 98 100 || No Balt Div ist 5s ’42_.J&D;| 108 1094%|| Brooklyn City RR.-.-....-- 1 164 166 
Scranton Ry—Ist 5sNov’32 J&J| 100 101%) Cent Ry conMeg5s1932_M&N| 107 108 Nassau Electric Co pref...100) -----| ----- 
Gen g 5s 1920 opt ---.-- M&N 97 98 34 | Ext & imp 5s 1932____.M&S;| 105 107 |\CalifSt Cable RR (San Fran)100| 125 | ----- 
Am Rys Tr ctfs—See Am Rys | City & Sub Ist 58 1922__J&D;} 104%! 105 |\Camden&Sub—See Pub Ser Cor 
Scran c ist 6s g ’32. "MEN 112 11494) Lake Ro El Ist 5s °42__M&S| 10734| 108%/\Capital Trac (Wash DC). 125%4| <---- 
Scran & Carb Tr Ist 6s ’23_J&Jin 105 Md Elec Rys—See under ‘‘M”’ Carolina Power & Light, coin 100 27 28 
Scran & Pittston 6s ’23__A-&0O)n 105 tet ‘Unit Rys (Phila)—See Unit P&T Cent Crosst—See N Ry 
Seattle Elec Ilsty 5s "300np_F&A} 103 104 ‘United Railways of St Louls— Cent Pk N&ERiv—See N v Rys 
Con & refg sf 5s, 1929..F&A, 98% y Gen g4s July 1 1934_____- J&5| 76 76%4|\Char Con Ry Gas & Elec Co-  otanel senee 
GOR VOTUDIO 2.0. ~ 22-5 cnscee t awe | Baden & St L Ist 5s g’713_J&J 9934| 1004|\Chicago City Ry_.-..----- 100} 175 185 
Seattle Ry 5s 1921 op M&N| 102 104 | CassAv & F Gds Ist 5s 1912 eee Elevated Ryscom.....| ----- 30 
Se ase sia man 97% Mw A Bk 7 , 1922 __J&J Agnes Pee 9794 ee ee ee ee Se a by 
g oO 14_M&5| YA) ----- ndell Ry ist g 5s 1911 Chicago R s partic ctfs ser 1... 
Second Ave—See N Y Rys exten at 44% to1921F&A| ----- 97 34 go. 4 Oe A i a aaNet HLH 8 , 244%; 24% 
Recond Ave Tract—See Phila Co Comp H & M er 68 "13__J&J| 101 101% Nw ONS COR i 8 9 
Sharon & New Castie Ry— Taylor Av 68g 1913____- J&J5| 100%] ---.- ig: aia ed RIE 3% 4 
let g 5s guar 1931______. J&J 96 98 St Louis Ry (B’way) 5s 1910 Chicago Unton Traction— ; 
Sioux City Service Co— ext at 44% to 1920__.M&N| ----- 98 Com Cent Tr ctfs dep stpd _._- 2% 2% 
lst & ref sf g6s’28 op._J&J) 95 97 Southern Elec 5s1916___F&A| 100%] 101 Pref Gent Tr ctfs de 0d: 8 9 
Sioux Cit ps Ist5s1919_J&J; 96 99 Southern Ry 68 1915._M&N;} 103 103}4|\Chris&10th St—See See NY R 
South Cov —See Cin Newp} & Cov | Union Sub ist 6sg1918_J&D| 105%4| 106 |\Cin Dayton & Tol Tr Rs 2436): cucu 
cyte A hb 8 NY Rys StLé& ~ Ist 58g 1921_F&A| 101%) —-.--- Cineinnatd & Hamilton. ___. 100} 75 80 
South Elec Ry—See United Rys| (St L) Gen ey 1 1923 gu_A&O 90 9034|| Preferred ............-.-. 1 100 105 
Southern Light & Traction— bt let M6s’14M&N;/ 10244) 102% /\Cin lew & Cov Lt & Trac...100 90 92 
Coll tr 4 5s ¥1049 CRS OEE: iu be dk? baa St L & Meramec 6se¢’16M4&N| 103%)! 104 ee en Ge Ry ae aa 80 82 
Bouth Ohio Tr—See Cin Day &/Tol St Louls Trans Co 6s 1924.Aé0} 83 84 (Cincinnati Street Ry... -- 12934; 131 
Southern Trac—See Phila Co United Rys Investment Co— Citizens’ Pass—See Phila R T 
South Ferry—See N ys Ist lien coll tr s f g 5s °26_M&N 8344 83% |\Citizens’. Trac—See Phila Co 
South Jer G E & T—See Pub Ser! Corp United tion ( ny)— City Pass Ry—See Reading Tr. 
South Sh & Bost—SeeOldColony Deb g 44%s 1919__._____ M& 98 9814 |\City Ry (Dayton, Ohio)....100} 170 175 
So Side El 4%s 19240p °10_J&J| 92%; 93 Gon g 444s 2004__.___. _J&D 9734 98%4|| Preferred............-.-.. 100; 149 151 
Southwest Missourl RR— Albany Ry con M 6sg1930J&J}; 103%/| 104% |\Cleveland Ry_-......---.-- 100} 105 sSLee 
Gen& ref 5s 1931. eeEE (66 ack) sea Gen g Ss 1947________- D} 10344) 104%4|\Clev Painesv & Eastern___.100 5 20 
SW Mo El Ry ref 5s1923_M&S| 99 101 WTum&RR Ist g6s’19_M&N; 106 107 _ Sowtiw & Col Ry ...100 6 7 
Spokane & Fp gonviee ae vt ia os 2d g iit a a hore --M&N oye ae ialon We cekbudebacnue ols paid 34 
8 6 opt y Os g A& 104 Columbia (36 Ry, Gas & E1100; 50 | ...-. 
springfield ia CIDR & Lt Co— Unit ‘Trac(Pittsh)—See PhilaCo ; Pps de vibtives 89 93 
Voll tr g 5s tos: opt...J&D| 92 93 %||Unit Tr & El—See Prov Sec Co Dehembus Ry—Common...100 69 70 
Springfield (Mo) Ry & Lt Co— Utah Li nté Ry (Salt L City) — pe NS TEEN SEI 00; 90 91 
ist sfg 5s,19260pt_._.._..M&N| 94 96 Cons Ry & P Ist 5s’21_.J&Ji 99 100 ||\Col Ry & Lt Co ($20 paid)__100 16 18 
Steinway Ry—See Y & Qu Co Utah L & Pow 4s—SeeGas Co's, p. 45 Commonw’h Pow Ry&L com 100 69% 70 
Sub Rap Tr—See Phila Co Utica & Mohawk Valley Ry— Preferred i)... oat. ik 100} 91 92 
SutterSt—See United R Rs(SanF) Ist g 44s 1941__..___.. M&S} 97 98}4||\Coney Island & Bk RR 7777100 101 105 
Syracuse Lake Shore & Nor— OticaRBeltL lst g5s1939_M&N| 104 110 /|\Conn a & Lighting.......100| 78)4) 79% 
lst m g 5s °47 opt °17__M&N 96 97% mar @ O68. Seek. ond SE J&J} 102 108 OS Tei aes 100 82 
Syrac Rap Tr Ist g 5s 1946 M&S eH l4| 102% |\Virginia Ry & Power— Cons Trac of N J—See Pub. S. C 
2d mtg g 5s 1930... ____ J&J 99 ist & refg5s1934.... J&J) 9644) 96%4)\Contin Pass—See Phila R T. 
Tacoma Ry & P—See Puget Sou|nd Tlec Rich Tr lst 5sg Nov 1925 J&J| .----| -.--- Dallas Elec Corp common..100;| 43%) 45 
Tampa Electric Co— Wash Alexandria & Mt Vernon ist pigterred Be a RRS Sl Q4 95 
Ist Mg5s1933sfop _J&D| 98 | ---.- Ist g 5s 1955 op____.___ M&S 92 95 ne Rp aaa cote 71 72 
Tar’n W Pl & Ma—SeeN Y Rys Washington Balt & Ann El— Dayte Va é De eggs, common.100| --.--- 100 
Taun & Broce Ist g58s’17_F&A| -.----| 100 lst M 5s Mch 1941 op __M&S 90% 91 Bret ete i tk a 00; 100 110 
Tauaton St Ry—5s 1914_.J&J| -.--.| 100 ||Wash Ry & Eleeg 4e1951_J&D| 8544| 8534||Denver &Northwestern Ry.100| 120 125 
Taylor Ave—See Un Rys of St | Louis Anacost & Pot 5s 1949___ A&O 99 . ...||Detroit United Ry_.._..._- 100\z 70% 70% 
Terre Haute Indianap & East— SURTORINNE ilivinncdsddd ah in bao 102 ||Duluth-Superior Co....100| 7534) 75% 
Ist & ref sf g 5s '45 op_A&O 97% 98%! City & Sub 58g 1948... F&a!| 104 | LLL. eee 70) 
Terre Haute Trac & Light—- Columbia St lst 6s 1914_A&0) 100 |  -.--- Eastern Penn Rys com . 5 10 
lst con M g 5s 1944. -_M&N 938 100 Extension g5s1914._...Aé0} 100 |  ..... Easton Consol Elec ($25 d)_ 50 18 20 
Terre Haute El—As ’29. J&J! 100 102 Metropolitan Ist 5s 1925_F&A| 107 |  --..-- East Read’g El—See R’d’g Tracid 18 20 
Tex Trac—latsfg 58’37opt J&J| -.--- 96 ||Washington Water Power Co— East St Louis & Sub_______ 100| 24%! 26 
Consol & coll trg5s1929_.J&J' 102 | —___-- | RRR ES NS Aa 70 72 
lst refg,g,58 1939 0p_...J&J)> 102 104 
c \ssessimentt paid 4 Price ver share, not per ect. f This price includes accrued int. & Last sale. nm Nom, s Sale price, zx Ex-div- 


vy Wix-right, 
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NOTICE.—Al bond prices are now “and interest” except where marked f’’ and income and defaulted bonds. 


STREET RAILWAYS—MISCELLANEOUS SECURITIES. 
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Stocks. Par, Bid. Ask. Stocks Par| Bid. Ask. Stocks. Par| Bid. Ask. 
Eighth Av—-See N Y KRys New York Railways— Puget Sound Tr Lt & Pow..100 8234) 84 
El Paso Elec Co common ._.100; 109 | —.--- Bleecker St & FultonFerry100} 22 25 een oo Ake 100 111 113 
gs ES eee ae 00} 96 98 Bway & 7th Ave guar_...100) 175 180 | quebec Ry Lt Heat & Pow.100; 22%) 23 
Fairmt Pk&Had—See Phila RT Central Crosstown 7%-.-..100) ..... 10 allways Company Generai..10d 94) ---.-- 
Fairmount Park Trans_-__.-_- Oe 2 ou s 10%4)| Sant rk North ®& Kast Riv. iOU; __-.. 13 IR MEO LG de iene ia 50d 25 30 
Federal Light & Trac com.100| 37 40 Christopher & Tenth Sts..100) 125 137 City Passenger Ry__.....-- 50 d 140 145 
PPR dGancdccieabunae 84 87 Biggte AVG... ssscece 100; 316 } ...-.- East Reading Hlectric Rvy..60d 75 80 
Ft Smith Lt & Tr pref____- 92% 95 42d St & Grand St Ferry..100| 270 j}  ..-- Republic Ry & Light corm..100; 29 31 
Ft Wayne & Nor Ind Tract..100! 15 20 || 42dStM & St Nich Ave...100)  ....} ...-- Witerree:..°2....-.2. 100} 81 $2 
RR RANE SEIT 65 75 || Metropolitan Street RR_..100) _...-) ...-- Richmond Light & RR_...100, 25 | 40 
Galveston-Houston Elec Co.100; 94 97 Ninth Ave guar 6% ...... 100} 160 180 |ito de Janetru [ram L. & P.100; 148%) 149% 
ik ki vibtn un ad + 100; @8%/ --.-- Gecend AVG. . 66k peccei. 100 2 6 ch Ry & Light preferred_100) 95 96 
Gary & Interurban_______.- BOG, viiid!.ceuu Sixth Ave... .....- «wie wt 1 115 126 ||Rochester Syr & Hast pref.100) 70 75 
rgia Ry & Electric Co__.100) 124 126 Twenty-third St quar_.... 100; 250 275 |\Rutlend Ry Lt & Pow----. 100 SS. Ws Gees. 
i eer co 1 84 85 IN Y State Rye com........ 100; 90 91 t Jos Ry Lt Heat & Pow__.100; 49 51 
Georgia Ry & Power com__-_.-- 25 29 First preferred.......... 100; 91% 93 Preferred _ . sn nests oe 76 84 
First preferred_.........._. 86% 88 |iNorfolk Ratiway & yi .. 26d 27 28 an Fr-Oak Term Rys pf A_100, ----- 83 
Second preferred__.______.- 44 45 |iNorthampton (Mass) St Ry_1 119 121 |jsa0 Paulo lram L. & P Lid_. two} ----- 256% 
Grand Rapids Ry preferred_100' 80 83 |iINorthern Ohio Tr & Light. .100\2 66 67 |\Savannah Electric Co_.._.. 00 5 10 
Halifax Elec Tramway Co_.100) 151 |  ---- PROOIOG.. « c ncishpasanced 101%) 105 Preferred ...............100; 25 30 
Havana Elec L & Power_._.100 Bi Siivenee North tex Hiec Co com..._100) 116%] 117 cloto Valley Tract com._..100; 20 22 
FRETS tae MS ae 100 92 GOGEe  PremerreGg ...< sc. bes bweee 100) 245.2 103 Firat preferred ........_. 1009) 100 10014 
Holyoke Street Ry... __--- 100; 183 185 |lOhio Traction—Common...100\s 49% 51 Preeernee. od a ae ice O8 te do 
Houghton County Trac com.100| -.----| ----- Profetred ....--0255+-e5 100; 89 9214|\So Jer Gas Elec & Tr—See Publi'c Servicje Corp 
| RR OE a 100; 92 95 |jOmaha & Council Blu%s_...1 72% 7344||Southwest Missour! RR ___i wee Ue. 
Illinois Traction common_..100! 53 |  ----- rs) ee ee es 1G 8363. w Gel. ao & Inl Emp—Cap stk 100 10 20 
gn TS Fae ree a P-- @B 9444 )Ottumwatla)Ry&Lt pref _- 100; 92% 95 eferred ctfs_........... 30 | 40 
Indianap & Southeast Tr pf.100, 80 90 |\Pacific Pow& L—See under Gas|Cos P 47 amine Wee OO. oc ck ck el gs ee ee 
Indianapolis St Ry Co____-- 100; 100 100 4|\Paducah Tr & Lt com_._..- 106 10 |iTennessee Ry, L & Pcom..100; 2434! 25% 
Indianapolis Trac & Term_.100) -----| ----- eG uk L Wares 1 30 35 PROTOETOG, «= occ cnctcccs 100: 7834 79% 
Indiana Union Traction ___.100 3% 6 ||Pensacola Electric Co, com _.100 ST9G Scuee Terre Haute Ind & East.._.160 9 10 
Interborough-Metropolitan Co— PRGRNTOR oib ccadebwuwsen 88 90 ES eh ea 69%) 65 
Common vot tr ctfs>___-_- 100; 19% 0 |iPhiladetphia Go (Pittsburgh) 50} 103 105 |\Terre Haute Tr & Lt, pref.100) 102 103 
AE: SS SE 100; 59% 69%4)| Preferred............... 50'd 444 44\4||Third Ave Ry (N Y) -.---- 100, 36% 37 
Pref voting tr ctfs ext..22.| .----}  ....-- Allegheny Traction... .-.. 50\d Su wis 2 50 iffoledo Bowling Green & So_100) ----- 40 
International Trac (Buffalo) 100; 40 42 Citizens Cs. os 50d 55 58 oledo Rys & Light Co____- 100 4 4% 
eek SU 00; 88 90 Federal St & Pleasant Val..25'd 22 25 |\/Toronto RE aa 00; 141% 14144 
Inter-State Rys preferred_. 10d _---- e 9 Pittsb & Birmingh’m Tr... - 50\d decom Shs Tri-City Ry & Light com_..100| 56 | ----- 
Interurb Ry & Term Cin pf_100) —---.--| ----- United Traction pref .._..- 50'd 34 39 PREUETO ow cams sua iewd 100, 94 96 
Jacksonville Traction com..200! 115 120 |\Phila Rapid Tran Vot TrCerts 50'd 25% 26 ||23d Street-—See N Y Railways 
OES 2 ae ERP 100| 11834; 121 Citizens Passenger guar... 650/d __--- k 295 |iTwin City Rapid Transit_...100| 10744} 108 
Kansas at Ry & Lt, com.100' 16 17 Continen Pass Ry (#29 pd = GOOG wwe 8 125 Preferred _..___. ‘)! Re _ 140 145 
PrOreeree sob e562 oe 100) 39%, 40)4)| Fairmount Pk ad’gt’n_60'd ___-- s 604)\Union Ry, Gas & Elec com.100; 54 55 
Kentucky Securities Corp..100, 28 29 Frankf’d & Southwark Pass 50/d ____- 8 375 >. aa 4) lS 1 89% 90 
Seated o_O RE See 100, 62 64 Germantown Passenger... 50d ----- k112 |O0nion StRy(New Bed,Mass).100} 192 | ---.-- 
Kokomo Marion & West Tr.100' 68 | —---- Green & Coates Sta ($15 pd) 50\d mated k 12344)\Union Trac of Ind (new) __-.100 Q 14 
Lake Shore Elec common__-_100' 7 814|| Hestonville M & F com... _. 50\d eisies USade Bares OTOlSITOG.....isewacec. 82 8S 
First preferred___._____- 100! 90 93 oT RS ae. §0'd ....- k 65 Second preferred___.._.___- 37 40 
Second preferred ___ __.--. 100 26 28 Phila Cy Pass Ry ($23%¢ )50'd cokut k157_ |\United Kaliways of St Louis— 
Lancaster Co(Pa)Ry&L pref 50d +45 48 Phiia&Gray’s Fy (225 pd .-50.¢ gascu k 804|| Common voting trust ctfs_100 13% 14 
Lehigh Valley Transit com... 50d 14% 15 Philadelphia Traction - - __.- d 84 84 Preferred ....... ee a 100} 44% 45 
| SER GRAS 7% sa 50d 31% 32\%)| Ridge Ave Pass (323 paid)._50id _._.- k 245 -i/United Rys & Elec (Balt)com 50'd 26 26% 
Little Rock Ry & Elec_-_-_-- Soe ARES AeaKs 24 & 3d Sts Ry guar... . id jin $8 255 |;United Rys Investment Co.100 31 33 
NS he ewe Ie, opal’ s 994) 13th & 15th Sts Pass Ry ...50'd bd we s 250 PROOEEG i kn an pwildiahboms 61 62 
Louisville Traction Co_____- eee 2B pcueee Union Pass ($30 5-6 paid). -50id itinite k 194 |United Trac & Elec—See Prov Sec Co 
OS ESS Sa ae 100. 114%} 116 Union Traction (174% paid)50'd 51% 52 iiVirginia Ry & Pow com....100; 47 50% 
Manhat Elev Ry (N Y)-_-_--- 100 13344) 135 West Phila Pass guar__-___- SO0\d ...-. s 208 SEE .. cansbemaands 100} 87% -.---- 
Mass Electric Companies.__.100; 18% 19%iiPittsb & Birm—See Phila Co. Washington-Va Ry, com...100| 51% 51 
Peeterred..........- ea RE. . axe tv! leew Portland (Ore) Ry, Lt & Pow— PUTO, ons nccdabamkoce: 100} 79% 80% 
Memphis Street Ry com _-__.100 54 60 New stock (65% paid)_..100'x 64% 66 ||Wash Ry & El Cocommon..100/r 93 93% 
eee ae 90 ||Porto Rico Rys Ltd---.-.-- 100 6 77 PRGIOS Sak od cuan stage iz 95 97 
Mexico Tramway -_-.......-- Soe: BS «4. Veck. Presidio&Fer RRiSan Fr)_.100}  ..---} ----- Washington Water Pow Co.100) 135 137 
Milw Elec Ry & Light pref._.100 97 102. ||Providence Securities Co— Western Ohio RRectfs......100) --.--- 23 
Montreal Street Ry ---_----- 200; -250 | J...- United Trac & Electric_..100| 10734; 1084||West Penn Rys preferred...100) 79 80 
Morris Co (N J) Traction--_-.100. 3) 11 ||/Public Service Corp of N J_.100' 119 119 %/| West Penn Traction pref.___1 87 88 
Nashville Ry & Light com..100  -----} —---- Camden & Sub ( 1 ae d 18 19 |;West Penn Tr & Wat Pow.100| 28% 29 
NS REL eae |. OF 100 Consolidated Trac of N J_.100 76 77 De i ud 100| 82% 8234 
New Bedford & Onset Ry..100 67% 75 Jer City Hob & Paterson _.100 ep @ sheen Wheeling [raction__....... 160; 110 115 
New Eng Inv & Sec pref gu.100| 93 | —---- North Jersey Street Ry __.100 Pee > SaaS. Winnipeg Electric Ry --.-..--. 100; 225 280 
New Orl Rys & Light Co_._.100. 35%)  ----- a Transit St Ry Co__.100) 235 | —----- 
REE: <5 FERRER ee 100 76% 77%)| So Jersey Gas Elec & Trac _.100} 129 133 


























d Price per share, not per cent, & Last sale. m Nominal. «Sale price. ¢ Stamped stock. z —Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked “f” indicate that accrued interest is included in the price. Prices not marked are “and interest’’; 


that is, purchaser has to pay accrued interest in addition to the price. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 





ae | 


mt ere ee ee 


This, however, does not apply to income bonds 











Bid. | Ask. Bonds. Bid. | Ask. | Bonds. 
| - —- —- 

COAL, IRON & STEEL BONDS.) Kanawha & Hocking C & C Co— crys. St Ist 5s’34 opA&O 

Ala Steel & Shipbldg—See Tenn C I & [RR Ist g gusf5s’510p’06._J&J} 98 | ----- f g 5s 1940 op 1920___A&O 

Beech Creek Coal & CokeCo— La Belle Iron Wks 6s 1923_J&D) 103 103% |Roch &Pitts C&l 55 1946._.M&N 
lst s f gu g 5s 1944 op’07J&D 92% 94 |\Lackaw St 5s ’23 op to ’06_A&O 97% 07 Ist sfg 4%s 1932 opt._._. F&A 

Bethlehem Steel Corporation— lst 5s 1950 op after 1915.M&S|  _-_--- 81% |Rogers-Brown Iron— 

Beth St lst ex g 5s ’26 gu_J&J 9644; ..-.. Conv deb5s’15 red aft’13.M&S Ot 94%|| Ist & ref g 5s 1913-40 op_J&J 
Beth St pur m 6s Aug ’98_Q-F| 115 | -_-_. Latrobe-Connelisville C & C— Sloss Iron & Steel 1st 6s’20.F&A 
Beth St ist 1 & ref 5s’°42_M&N| 87% &8%j| Ist sf g 6s 1931 opt_-._.__.J&D; 100 101 Consol 44s 1918__-.--- A&O 

Bon Air Coal 2d ser 6s ’28__J&J 90 100 |iLehigh Coal & Nav 4%s ’14.Q-J ee et eee South It & Steel 4-5s 729 opA&O: 

Buffalo Iron 5s 1925_--.--- A&O| 80 90 Railroad g 4s Apr 1914_._Q-F| 99 | ----- Span-Amer Iron—See Pennsylv 

Buffalo & Susq Iron Co— 6s ext at 4% to 1914__J&D15) 9834) ----- Sun Crk Co col trsfg 5s ’44_J&J 
Ist g 5s 1932 op Dec ’’07_J&D) 97 | ----- Gen M g 4\%s May 1924__Q-F| 10234) ----- unday Creek Coal g 6s ’12_J&D 
Deb g 5s Jan’260p’10_.M&S__ 85 87 Funding 4s g July 11948_J&J| -.--- 9934||\Temple Ir Ist &col tr g4s’52_J&J 

Clairton Steel g 5s 1913_.__.J&Jb 4%) 3%%]| Coltr power 4%s’2lop_J&D) 101 | ----- Tenn CI & RR gen 5s ’51_-J&J 

Col Fuel & Iron s f 5s 1943_F&A 98%} 102 Coll tr g 44%s 1930 0p..__.M&N! 101 102%|| Birm Div lst cons 6s ’717_J&J 
Col Fuel gen g 68 1919._M&N;} 106%| 108%4)i\Leh & W-Barre Coal—See Cent | RR o grt Sy; Tenn Div Ist 6s Jan ’17_A&0O 
Gr’d Riv C&C 6s July’19.A&O} 90 97 /||Maryland Steel lst 5s1922._.F&A| 99 10044; Ala Steel&Shipbdg 6s’30_J&J 

Colorado Industrial— Mexican C & C 5s 1926 op_M&S|_ -_---- 50 Cahaba C M Co Ist 6s’22_J&D 
ist ggu 5sser A&B’340pFKA! 81h 2 |i\Monon Coal—See Chic Ind & L |Ry p 36 Union Steel Co Ist 5s’52 gu.J&D 

Cons Ind Coal 5s ’35 guopt.J&D} —--.-- 8414||Monon Riv Con C & C 6s’49A&0;} 115%) 116 ||United States Steel Corp— 

Consol Coal 44s 1934 opt_M&N| 92 9314||National Tube Co— Col trsf 5s Apr’51 op’11_Var 
Ist & refs fg5s1950...J&D| --_-_- 94 Ist sfg5s19520p1916_M&N|) 99%} 9934) Col trsf 5sApr’51 not op_Var 

Continen Coal 5s 52 0p ’06_F&A} 98 100 ||N Y & Wilkes-B Coal 6s’33M&N| 25 | ----- Col s f 2d 5s Apr’630p’13M&N 

Domin Coal 5s ’400p’10._-M&N| 9914} 99||O’Gara Coal 5s’55 0paft’08.M&S| 79 85 ||Utah Fuel—See Den & RG RR 

Dominion Iron & St 5s 1929.J&J 9416 94%4||Pennsylv C & C Ist 5s 732 opJ&J 931% 96 ||/Vandalia Coal Ist 6s ’30 op_J&J 

Eastern Steel lst 5s’3lop’16F&A 85 87 |iPennsylv Steel lst 5s 1917.M&N;| 100 102 ||Victor-American Fuel— 

Fairmont Coal 5s 1931....J&J| 96 96%4|| Pa&Md Steel con g 6s’25.M&S| 105 10634)|_ Ist & ref sf g 6s 40 opt F&A 

Grand River Coal & Coke—See |Col Fu | & Iron Span-Amer Iron 6s 1927_J&J| 101 102 |/Victor Fuel lst sf g 5s 1953_J&J 

HockVal Products 5s’6lop_J&J| 56 58 ||Pitts-Buff sf 5s’29 op aft’12 F&A 99 101 34)|Va Ir Coal & Coke 5s 1949_M&S 

Illinois Steel deb 5s 1913..A&O} 100 100%||Pittsb Coal 1st 5s 1954 op__J&J} 108%} 110 ||WebsterC&C Ist g 5s’42 op.M&S 
Deb g 4s 1940 op 715__A&O} ___.. 905% |Pittsburgh-Westmoreland Coal-— West Kentucky Coal 5s ’35_J&J 

Indiana Steel Co— Ist s f g 5s 1947 opt.__._._.M&N| -—---- 90 |IELECTRIC LIGHT, GAS AND 
Ist sf g 5s 1952 0p ’16.__M&N/| 101 101\%i|_ Pitts & WestmC5s’250p.M&N| 95 96 R B . 

Jeff & Clear C&I Ist 5s’26_J&D} 101 | .___. Pitts Wh & L ECoal4s’31_J&J'f 31 | ----- Adirondack Elec Power Corp— 
2d gold 5s 1926.......- |) Bas Bey ae Pleasant Vall Coal 5s 1928__J&J| 90 98 ist M gold 5s 1962 opt___J&J 
Indiana Co Ist sf 5s ’50__J&J AR RSS Pocahontas Consol’d Collieries—' Altoona Gas 5s Aug 11932_F&A 

Jones & LaughlinSt 5s’39._M&N| 10084} 101%|| 1st gold 5s 1957 op_---- J& 86 86! 




















~ b Basis. 


f This price includes accrued interest. k Last sale. 
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n Nominal. 





s Sale price. 












































































































































SEPT., 1912.) MISCELLANEOUS SECURIT 45 
NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds, | Bia. | Ast. | Bonds. j Bid, { Ask. | Monde, | Bid. | ae 

Aner Gap onv 6 6s'14 op-420| 101 | 10194] Hudwon Co Gus Seg. r49-maN| 1034 106%6|Nonn Shore Gee Co of mis [| 
Conv coll tr i 58 1920.._5 100 * ee ane Or on Li ht & Power— Northwest’n Gas &Coke (Chic 

‘Amn Gas & Bie cols 2007 FeAl 8754| 8754|| ist-& reg 6s 1925-40 0p A&O| 98 | 99 Cicero Gas genset oes tat Ses “aanz 

as : Co— cero Gas ref 5s *32. | 

Arizona Pow 6s ’33 op ’13.M 89 v2 = por. 70 72 |\Oakland GL&H 2d5s 1976_ MS) _...- 10% 

Asheville (WC) Pow & Light— Indiana 4s 1958 org he 39 99 aden Gas 6s 1945....._. 87 oT 

sabato Gee 14 FA 8 Belts SOE Oe. ess ndianapolis Gas 58.1062 A€0 88 | 90 | Ist Me 5s '20 opaft'l4.A&o} 97 | 99 

Atlantic City a4 Gas— ks Mich) Gas 5s 27 A&O 102 Omaha EL&P 5s ’33 op ’08_J&J OF FT séae, 
ist g Sedan 1°60 op '20--DiTie 92 | 98 | Jackson (Mich) Gas 5s Omaha Gas Ist con g 5s’17_F&A| 98 | “9934 

Flec 1st g 58:’47 gu... - eg Be geen ry Wt Reyer Ee eee OntarioPow’r 5s’43 op to"l3F&A| 94 | __.- 

Bay City Gas lst ¢58 1920_J on ad ikakes (ill) Gas & Bitxiric—| Deb g 6s 1921 opt 1910. 99%} 95 
y Counties Power 5s ’30- 104 -s 4s ~||Mankakee (Fil) Gas & Elec M&S| 97 9834/|Ontario Transmission Co, Ltd 

Binghamton Gas 58 1938. .-Ad& 97 1 _ Ist & ref 5s 1930 op 713. &o| 97%| 98 ist gu g 58°45 0p bef’'16.M@N| ..._- 93 

Binghamton Lt Heat & Power— prodag) bP pg hy Dy 96 98 “|lOttawa Elec Ist ¢ 58 1933_J&D| ....- 101 
ist 5s July.1 1942 opt’12 A&O} = 97 100_ ||Kansas G&E Ist 5s 22 op. M&S 97%| 100 |\Pacific Coast Power— 

Blackstone Val G&E 581939345; 100 10134) Kansas Natural Gas 6s ’1 wre en | 70 Ist m ¢ 581940 op 1915.M&S| 99 101 

Boston El L.Ast con 5s ’24_M& 10634) .--- 2d m 1918_-.-.-_.... 102 10214||Paecific Gas & El ret 5s 43 JS&. 91 92 

Bridgeport Gas L 4s 1952_._J&J OS F Gcded KenoshaG & Elst5s’300p’10J &D Pacific Gas Imp 4s Sept ’30 Q- Oia. X.. 

Bronx G&E 5s’60 op aft’20 J&J| 99 101 ||Kings Co Elect Light & Power— 108. |iPacific Light & Pow Cor 

Bklyn BoraGas Ss 1850p J&D) 96, | 9826) ist gold 581937-_------A&@} -..-- 117% || ist &refsfg5s19610p.M&S} 90 | 93 

Soa eee arneel 12%] TSE] Cunmass mame eT NaS assis] WM ATE Soin be tines Som) 

o City Gas ors) sak 1. cher GL te th oko tee es eee ee 1 

Buff Gen. ec ist 5s 1939 F&A) 102 1 Edison El fll Bklyn 4s Sap: oe pad BEB agg os yr ag adalat 4 

Buff & Niag Falls El L & Pow— Kings Co Gas&Ilt Ist 5s’40A 90 95 lst & refge 5s Aue 1’30:F@A} 9335) __._- 
Ist g 5s 1942._....--_- F&A; 99 | ----- Knexy Gas ist 5s 330p'13 A&O 102 1023¢||Paterson & Passaic Gas & Blec 

Butte FISP 4 t sf Se 18-51 dD 95 9 Lael & ont : Be 1934 sep 6 101 102 Consol g 5s 1949_______ M&S "30°" 9214 
utte EI&P 1s ‘ | , 91 on 1) as 4s 1932._M& 

Cots te Seas op att it M&S| 8634| 87%||Lansing Fucl & Gas 50 21_A&O| “94i| 9535|[Penn Wat t Pow s a 

sig > Peoples G L e, cago— 

California Gas & Cor Leavenworth Lt Heat & Pow] | |) 08 (eopie © 2S Sane) oe Teo] 116%! 117 
Sink fund:g 5s 1933 opt_M&S| .-..-- 103 lst g 5s 1923 op_.____- S| 92 9614 Het odise cold bs sana «S| 101 101% 
Uni & refg 5s ’37 op sf M 9534| 9534/|Lincoln(Neb) Gas & Elec Li . 88 93 Chic G L & C Ist 5s '37.J&3| 102 103 
Cal Cent Gas & El 5s’31_F&A} --.... 104 Ist con 5s Dec 1941 - -_ - J 91 95 Consum Gas ist g¢ 5s ’36.J&D} 101 103% 

Genntinn ok, 5 seme eas) TaN” Se PLowipors (hy LHe reese 200 | ot ee IndNat G&O g Sx'36gu-MEN) -- -| 89 

Canton 37 Op ' tual Fuel Gasg 5s’47M&N| 101%) .___- 

Cent Maine.Pow 5s’390p’19M&N; 97 99 |i\Los Angeles Gas & El — ; 108 J&J| 100 i01 

Cent Mex L & P 6s’40 op’153&J| 89 9334|| Ist & ref g 5s 1939 opt. _M&$ 98 > soot ae hb ts eb: gp ss y Securlities 

Cicero Gas—See Northwest Gas |Light &| Coke Los Ang G & E 5s 34- _J&IJ 100 Phila Elee Tr ctfs 48 Oct’49_J&J| 82 83 

Cinn Edison Elec—5s 1917_J&D}. 10144) 104 Los Ang Ltg 5sApr11’24A&O; 100 | ----- 53 g tr cert Apr 1 1948.A&0| 103 103% 

Cincinnati Gas Transportation— poet hy dg dig ag ik FO fe Bt gee Philadelphia Suburban Gas & El 
ist 5s 1988 guar op ’13._J&J| 89 9234'|LowellE|LtCor Ist 5s 1914.34) 101 | ----- ist m &refg5s’600p’15 F&A) 924) 93% 

Double guarantee......--}|  ..- 97 4||Luzerne Co (Pa) G s & Elec— 9714} 90 ||Portland(Me)Elec 5926 op F&A| 9844/ 100 
Citizens’ Gas & Fuel (Terre H)— | ist ref&imp g 5s’480p’13A &0 108 109 |\Portland (Ore) Gas & Coke— 

ist & ref g 5s 1960 opt.._J&J 9534) 974 |Madison(Wis)G&E g 6s '26 A&O ist & ref g 58°40 op ’20._J&3| 9834] 100 

Citizens L,H&P(Johnstown,Pa), Madison River Power— 95 97%'| Portland Gas ist 5s 1951 F&A| 103 | _---- 
Ist g 5s 1934 op 1914___M&NY¥ 100 | —.--. ist g 5s 1935 gu opt_-_--_- F&A \|Potomac El Pow 5s 29 op_J&D| 106%| 107 

City Elec, San Fran, 5s ’37_J&J| 8814) 90 ||\Mankato Gas & Elec Lt Go— | 1ogsgll “Gone ia g Bs 1936 cuse J&3) 103 "| 10336 

Clev El Ill ist 5s ’39 op’24._.A&0; 101 103 ist g 5s May 1 1920 opt -M&Nig ----- 100 [Prescott G & El Ist 6s ’40_J&J} 90 93 

Colo Spgs Lt Ht & Power— Sone ante Gas aien ad Jai 87 | 88 APublic Service Co of Nor file— 

Ist & refg5s19200p’17 F&A!) 94 97 }4|| Massachusetts Gas 44s ’29_J&J ist & ref g 5s 19560 21 A&O. 98 98 1% 
Col Sp Lee Se 1! 919. ay > &O o7se 100 w eeait Gas let be 1920 M&N| 98 | 100 /|i|Queens Borough (N Y) Gas & El i 
a Ak ag 984; 1 

Columbia G_& E Ist 5s ’27_J&J| 76 773%4|| Memph L & P ref 5s ’31_J&J| 100 102 mR 3 fi RS - OO ea 4 

Columbus (O) Elec 6s 1922M&N} 99%) 101 ||/Mexican Elee Light Co, Ltd— 85 89 ist cons £ 5s 19350p’10.M&S| 8424] 88 

Columbus(O)Gas 1st 5s g’32 J&J 100 ist msfg 5s July 19 5. _J&J os Quincy G & E 5s 1929. M&S 93%| _...- 

Columbus (Q) Light Heat & P— Mex Lt & Pow Ist 5s’33 s f F&A +4 “9587 Reno (Nev) PL & W 68 '44.J&J| 100 102 
Gen M g 6s 1924 guar._.F&A| 93 97 ||Mich City G&E 5s 37 op’10 J&J 90%| 91%¢l\Roch Gas & Elec 5s 1912.M&N| 100 | __.-- 

Columbus (Ga) Pow 5s’36.A&0|} 90 94 |\Milwaukee G L Ist 4s ’27_M&N . 2d m 4348 ’20 op 10.M&S 15| 97 99 

Commonwealth-Edison.Co— ! Minneapolis Gas Light— | 100 -} 101% Roskford (ills) Elec Co— 

Ist g 5s June 1 1943.._.M&S; 10284} 103}4|| 1st gen 5s Feb 30 op 714 M&S on con ist & ref sf 5s’390p ’14.M&S| 96%] 98 

Commonwealth Power (Miche ee tee en en Micon El be °57-R&n| 10086] 101 {Saginaw City Gas 60 1916.M@N| ....-| --.-- 
mmonwea ower (Mich)— : Clair County (Ill) Gas & El— 

Ist g 5s: Dec. 1 1924. __~_- J&D} 100 | --.-.-- Mo El Lt 6s May 1921_--Q-M | de St . 94 98 
nsol Gas of Balt 5s ’39..J&J| 10734) 10834Mobile Elec 5s ’46 op ’10_-M&N ee ~ wala oon ce. al ge FE a 90 94 
Gen ¢ 434s Apr 1054. - - - - ST Wek eine St P Gas L con ex 6s 1918_J&J| 10534) ----- 

Consol Gas Elec L & P (Balt)— . Montgom (Ala) L Wat & Pow—| _ 86 90 ist 6s 1915 ._ Sas) 16s%l 55. 
Gen g 4}4s Feb 14 1935._J&J| 8854) 887 ist cons g 5s 1943 opt - .._J&J 5 Gen g 5s 1944.......... M&S! 98 
5% gold notes 1913---.-- J&J; 100 100%4)|Montieal Lt, Ht & Power Co— 100 100%|lSan Diego Cons'd Gas & El— 
nsol Gas N J 5s g 1936__.J&J| 98 101 ist &col tr g4348’32 op’12_J&J ye eer g 5s 1939 op 1914... M&S} 96441 98% 

Consolidated Gas (NY). See N |}YG EI1|H & Gold 5s 1933 op 191 -;-A&O Ds “97° “llsan Fran G & E4343 1938.M&Ni 92 93 34 

Consol Gas (Pitts) 581948:F&A} 73 75 =||Muncie El L Ist 5s’32 0p ’123&5) & Sen Joaquin Linhs & ewer 

Ceameaan Bllee 1.8 P (New Ori) sei a wah a tie 1942. op 12 A&O 95 97 Ist M 5s 1945 op aft ’10_J&D; 99%) - aay? 

ers ew Orl)|— - , 102 1 
lst M Foe, 1936 op ’13___J& 91 94}4)|Muskogee(Okla) Gas & Elec— on Sel ag Peg Py te ened Sy ae Sh te 

Consum 3. H & P Co (Eliz, N J) lyst, & ret 58.1926, op '09-J&D w50%| 102%" Ret « 601949 op 1914, A&O} 95 | 797 
5s 1938 SOP Oem adtennece J &D 102 “oe =< i Nassau Lt & Pow Ist 5s 27 A&O 4 Sierra ee San Francisco Power— 

Consumers’ Power Co (Mich)— National Light Heat & Power—| 9754} 99 it «Ga OA8 ont ~ P&Al 93 95 

Conn Sue 8Po ver. (Mi bce % : cy | Coll crest 3s 1920 Ser é : Jap 97%} 99 Somerset Un & Middlesex Ltg— 80 
msumers’ Power (Minn)— Tus : C.. 79 
ist & ref 5s 1929 0p ’14.M&N| 88}4 8934) CityG&E(Paris,Il)5s’24 A&O} -----} ----- RRB a RR ag ers 

Dallas Gas Ist g 5s 19250p M&N} 80 -----|| Marsh’ll(Mo)LH&P5s’35 J&D) -----} ----- Cons g 5s 1926 opt 1908.J&J| 94 97 

Dexean Ltgist 5s’370p’12M&S; 90 92 Twin StatesG &E4%s’26 A&O} .---- ior: WSouthern California Edison— 

yt El L Ist 5s’2lop’06 M&S; 99 101 ||Nevada-Cal Pow 6s 1927_A&O ae pe Gen g 5s Nov 1939 opt.J&J} 96 98 

DenverGas&El ist ¢ oo49 MEN} 9534) 961 |Nowark Gons Gaston 5°48 52D} 108% Southern Pow 53 1930 op.M&S| 9955]. 101 

verGas st g 5s’49_ re am Lh, take oe La 

Conv g notes 691914 0p_A&O} 10044 1004 New London G & E 5s ’27 A&O ree ‘| <--- 66 UTE ee 8 ASJ&J 98 100 
DetroitC’yGas5% gmtg’23 J&J; 101%) 101%| 2d m 5s 1929_________- A&O} fome de Tre Sprinefield (0) Lt Ht & Pow— 
Gen g 5s 1913 to 1917 opt J&J| 9744) _---- Consol & refg 5s 1933 __-J&J ao i05%% gd fz 63 1929 op 1914.F&A| 94 98 
Detr Gas con Ist g5s’18 F&A} 100 | __-.- New Milford Pow Ist 5s 32 F&A Standard Gas & Elec oF Delaw— 
Pedi dette teed. Seg) 19174) HOE |NY Go Ties L HEE sep! soine| soa "eaay sess isan gn RD] 100 | 100% 
nv deb 6s 1920____-_- _ Ae Se aE } ad, =< 
Conv deb 6s 1921_______ F&A} 119 paw Pur mon col tr 4s 1949P&A’ - a pouberban SeAprl’ = enor A&O| 99%! 100% 

Duluth Ed El Ist 5s’3lop M&S| 95 | __-_- EdEIIU,NY,con g 5s’95J &J can 10334 Superior Water Light & Pow— | 

East Ohio Gas Ist 5s 1939__J&J} 99 101 Central Un Gas 5s g 1927 _J&J 0662 ge 4s May 1931 MEN! 82 83k 

Economy Lt. & Pow (Joliet, Ill) ei pray Bf YR 101%| 102%{'|Syracuse Gas g 5s 1946-_--J&J| 102 103 
ist Ms f g 5s 1956__-___- J&D} 98 100 New Amster Gas 5s 1948 _J&J 101 4 108 %2ISoresuce L & F coll tr 60°S4.3&3| ...-- 86 

we ref Be 1923 ¢ OT M&S 10144! 102 "oan he J045 sh k ¥ “4-983 101 103° Syracuse Light’g 5s g1951_J&D| 100%4| -- ay 

st & ref g 5s op’ 2 ON 9S LYZ0-.-~-~--.~- “ acoma Gas ref g 58 1926_J&D/| __.-- 8 
Edison Elec Lt ctfs g 5s’46_A&O} 107%! 10884) NY &Westch Ltg 4s 2004_J&J ne nA oan” bee <ngr yg By od ., Tt; ae a5 100 
Edison Lt & Pow (S F) 6s’21Q-F) 105 |  ..- Deb g 5s 1954 op guar_J&J;} 10 101 %|\ToledoGE&H conIst g5s’35A&0| 53 58% 
Electrical Securities Corp— Northern Un Gas 5s1927M&N| 99% pits iN os Edison g 58 Sept 1930 
Empire Dist El ist 5s'400p MeN} 87 | “0 |v Ye Queens Bee Lie Pow red 191 JéJ| 97 | 98 

mpire Dist st 5s’490 ueens Elec or nton CG & El 2 &s 1949 __ Hise Raster ae 

Empire Gas & Elec and Empire ist cons g 5s Aug 11930 F&A) --..-- 1014) temas aah ay Agate M&S ya iid 
Coke jt Ist&ref 5s’41 op M&S; = 95 97}4|N Y & Queens Gas— 100 ‘Gonsol ant0a@.. M&N| 108 110 

Enid(Ok)EI&G Ist6s’200pM&N| 98 101 ist & gen mg 5s ’34opt F&A!) 98 99 |Tuisa (Okis.) Corp—— 

Equit Gas (Memphis)—SeeMem). Cons. |G. & E.||N Y & Rich Gas 5s 1921..M&N 97 Light pone fe 3 1932 op ’15..M&N 90 95 

Equit G & E Utica 5s 1942 A&O} 108 | ____- N Y & Suburban Gas—See Westchester |Lightg U 4 s ETIt & Pow Co of St L— 

Equit Ill Gas, Phila, 5s g’28 J&J| 1053%{| 107 |!Niagara Falls Power 5s 1932J&J| 100 ones ge ¢ 5s Sept 1 1932 M&S| 100%} 102 

Evansv G&E L 5s’320p’12 J&D)} 994 | ____. Refg & gen 6s Jan 1932 A&O| 106 +48 Ref &ext 5e33 op aft’18_M&N| 97 9814 

Gas& El of BergenCo 5s ’49J&D) 103 | ____- Niagara LH & P Ist 5s’22 M&N| ----- 98 |lUnion Light Heat & Pow (Gin)- 

Gen 5s Nov 1 1954_____ M&N 98 99 Cons & refg g 5s’250pt_M&N| ----- a 4s May 119180p’06.M&N| 93%| 97% 

Geneee “_ £51 we ie D CET - ee Sf “ye  POb4 Car MEN 91 94 United Elec Lt & Power, Balt— 

Ov. & O68 197i cn... pfu Ok ue life st sf g 5s ---~ : 94 
Gr’d Rap Edison 5sg 1916 M&N| 9 100 |Northern Cal Pow 6s 1932-J&D} 100 | 10034) Ist cons g 424s 1920. - _M&N e332 831 
Grand Rap Gas L 5s '915 F&A} 99 | ____. | R &conssf5s’480p’15J&D) ----- United Muitcin Racsnition. fa. 

Great FallsPow Ist 5s’400pM&N| 95 9634'|North Idaho & Montana Pow— 92 ‘Coll tr g 58 1933 to 1987.F&A| 98 100 

‘Great West Pow 5s 1946 op J&J| 885%} 88%|| Ist sf g6s 1949 0p ’14__F&A!| 89 United Gas - tae of of 

GuanajuatoP &Eist6s’320pA&0 92% 95 |\North Ontario L & P, Ltd— 92 * t coll tr & Bs 1922 Se Oe ee 

Harwood El 5s ’39 op ’14__J&J} 101 | __... lst 6s April 1931 opt...-_J&J| 90 oa’ U " ty abe & EI (SF) 58°32 J&3| 100%] _...- 
ist & ref sfg 6s ’42 op__M&S} 10034] 101 ||Nor Westch Ltg 5s1955_.-J&D} 93 United Hines: On tins iawenns 

Haverhill G 5 ae a, 8 129, d&5} 90 95 ||North Hodes Mis ® CO aah let 4n Feb 1 1040 Beal O68 opi. 
oughtonCo( Mic ec Light— oken, 5 sUUe- ~~~ - ey) eee | eee ee coe 128 Ar ke ee Be ae SD 
ist g 5s Jan.11927 opt...J&J| 95 98 [North Shore Electric Cor andi ste Utah Gas&Cokelst 5s’36 op J&J) 95 

ist s op = 2° Oh Seek foe 
ist & ref g 5s 40 op ’20-A&0} 10034] 2-_~- 
) — 





‘ Basis. f This price includes accrued interest. 


k Last sale. n Nominal. 


s Sale price. 





——— 


MISCELLANEOUS SECURITIES. 


NOTICE.—AIl bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 


[VoL. LXXxxv. 








Bonds, : 


Bonds. 


Ask. | Bonds. 


Bid. | Ask, 





Utah Light & Power— 
Co 4s ’30 op aft ’09._J&J 
ec Light & Power Co— 
5s Jan 1 1950 I&I 


£ 
Valley Counties Pow 5s’30.M&N 
Ventura Co Pow Ist 6s ’36._.M&N 
Vermont Pow & Ltg 5s’27_M&S 
Washington Gas—4s’ 27-’29 J&J 
lst mtge gold 5s 1960..M&N 
bak go ay oy Let lst g 5s ’50J&D 
N Y Sub Gas—lstg69’49 M&S 
Western States Gas & Electric— 
lst & ref 5s 1941 op...-J&D 
Western United Gas « Elec— 
ist &ref 5s g 1915 to 60. F&A 
bah apy El & Mtg— 
8% notes Aug 11913....F&A 
notes Oct 1 1917....A&O 
ony sf g 5s 31 opt Ut ers: 
lst g 68 1916. I&J 


M&N 
i sS5opt J&J 
Willitamspt Gas—lIst g 68’39F &A 
Wil’m’nticG &EL 5s’230p’13J &J 

W timington ( Vel) Gas Co— 
lst & refsfg 5s 1949 op_M&S 
TELEG RAPH & & TELEPHONE 


American Teleph & "Teleg a, 
Coll tr g 4s 1929 J 
Conv g 48 ’35 conv af ’09M rr 

Bell elp Canada Deb 5s8’25 A&O 

Ches & Pot Tel 5s ’29 op ’09 J&J 

Chicago Telep 5s ’23 op 713_J&D 

Com’cial Cable—4s g 2397. oo: 

Cumb’land Tel&Tel 5s ’18_J&J 
Deb 5s F ft F&A 


lst Pgh dos 1937 JI&J 
Home fe Telep a Aap ep Ye 
me Tel (Los 


vip Phe An- 
1) By nH 1933. J&J 
lst pete 5s 19045 &J 
rs iF rag Tele 23 ._J&J 
1925. “383 


Key 4 Tet An g 5s 35 0p O8J &J 
—s Long Dist Telep— 
lst M g 5s 1929 


Kinloch 
Louisville ene Televhone— 
oS 5s July 119 &J 
land Tel mp & Telg 5s’29.J&J 
sae 


eleg 6s 1918 M&N 
Mich 8t Pet Tele 


5s 1924_F&A 
“— Eng ane el—65s '15.A&O 
Deb be 191 A&O 


Pacific Teleph eee 
let& comets t s congo J des 
Postal Tel-Cable of Texas— 
lst s f gu g 6s 1928 I &: 
Rochester Telep ist g 5s8’20.J@)) 
Gen 6s 1933 A&O 
Southern Bell Telep & Teleg— 
lst s f g 5s i941 op 716__J&.) 
South N E Telep Ist 5s ’48. J&D 
1oledo Home ‘Telep 5s 1922 J&J 
twin City Telephone 
lst g 58 1914 °17 & "26 . 
U 8 Teleph 6s 1919 __ dad 
Vestern T&TCol tr g 58’32_J&J) 
Vestern Union— 
Collateral tr cur 6s 1938. _J&./ 
Fdg &€ RE M 4%s¢’50_M&N 
MutUn 6s ext at5dZto’41M&N 
wort n ee g 4468 19034_J &J 
BONDS. 
Blue BR oe oy Bh 6s’38_M&S 
Con Wat of Utica-—Ilst 5s ’30.J&J 
Deb 5s Jan | ’sV op 19l1i_Ja&J 
Gontra Costa Water 6s 1915 J&J 
Gen M 5s 1915 JI &J 
Denver Union Water 6s ’14 J&/ 
SoPlatteCanal &Res5s '23 J&J 
Hackensack Wat 4s’52o0p’ 12J &J 
Indianap Wat—5s ’26 op’11L.J&J 
Ist & ref g 4%s 1940 op. _J&J 
at Co 4s 1946_ A os 


1950 

Pek An Water lst 6s ivs3 &D 
Nashville Water 4s 1928___J«.) 
N Hav Wat conv deb 48’15_J &J 
Oakland W aterCo—5s g’d’15J &.] 
Pussaic Water gen g 5s ’37._J&J 
Peuple’s Water, Oakland, Cai—- 

Gold 5s Jan 2 1937 
Portland (Me,) Water 4s’27F&A 
Ractue (Wis) Water 58’31 M&N 
San Antonio Water Supply— 

Ist & refs f 5s ’33 op v1. F&A 
Sou Yuba Wat-—Con 6s ‘'23_J&J 
Spring Br’k W ater—-5s g ’26 A&O 
SorinegVelWaterkKef g4s8’23J &D 
Tacoma Wat Sup Ist 5s ’25.J &J 

MISCELLANEOUS BUNDS. 

Adams Exp col tr g 48 °48_M&S 

Col tr g 48 1047 &D 
Allis Chalmers Co— 

lst Ms 598’36 ont '16___J4&J 

Cent Tr Co ctfs of dep 
Stamped 

Amal Cop 6% Notes 1¥#13..A&0O 
American Agricultural Chem-— 

ist g. 5s 1928 efcony _.A&O0 
Amer Cat Ot] 4%s Noy '15_Q-F 

G 5s 1931 optional M&N 
A:mnHide&Leathtist g60’19.MéS 
Am Ice Sec—Deb g 6s 1925A&0 
Amer-La France Fire Engine— 

ist M sf 6s 1924._._..__.A&O 
American Locomotive Co— 

5% g notes 1915-’17_..J&J 
American Malting 6s 1914_J&D 








Am Pipe & Fdy 6s ’28...._J&J 
Aim Sew Pipe—ist s f 69’20 Maes 
Amer Smelters Securities— 
Conv s f deb g 6s 1926._.PF&A 
Amer Spirits Mfg zg 6s 1915 M&S 
Amer Steel Found’s 6s ’35.A&0 
Deb 4s 1923 PAA 
AmerThread col tr 4s R = I&J 
Amer Tobacco 6s g 1944 0 
Aug 1 1951 





at ting Pa ary 

Ist g 5s 719 op aftJuly’09_J&J 
Armour & Co.—Real 

4\%s 1939 op J& 
Associated Oil ‘Geooie 1922 F&A 
Astoria (NY)Veneer Mills & D— 

Ist sf I&J 
Atl Gulf Lin 

Col tr g 5s Jan 1 1959_. 
Atlas Port Cement Ist 6s’25M &S 
Augusta Fact’y lst M 6s’ 15S M&N 
Baldwin Locomotive Works— 

ist sf 5s 1940 on aft 15 M&N 
Barney & Smith Car 5s 1936) &J 
Berg & Engie Brew 63 1921 _J&J 
Boston Term Co—3 %s ’47_F&A 
Brooklyn Ferr is Co— 

Cons g 5s 1948 ctfs dep _-F&A 

BkIn&N Y Fy Ist 6s ’11_J&J 
Burns (P) & Co, Ltd— 

ist sf g 6s 24 op aft ’14_A&0 

lst & ref sf 6s 1931 &J 
Bush Term Ist conv g 4s "62A&0 

Cons g 6s Jan 1 1955 __._J&J 
Califo Wine Association— 





914 


100 
10154 
10344 


102 O41 


101 
88 





Ma&N 
9874 |\Cov & ade sates 5" J &J 


.Q- 
i rote Un Dep Det a\és a s&s 


Conv g 5s Sep10 ’2560psfMé&sS 
Canada Cement Co, Ltd— 
lst s f g 6s 1929 opt....A&oO 
Canadian 74 & a Co, are 
lst s f g 6s 1939 1&D 
Can Cot bigeist sfg5s’40.J &J2 
Canadian Cons Rubber, Ltd— 
Gold 6s 1946 opt 1911. ..A&kO 
Cent Hud 8t’boat—5s '19._M&N 
Gentral Leather 5s 1925_..A&0O 
Ches & Del Canal ist 5s ’16_J&.) 
Chic B’d of Trade 4s 1927..J &D 
Chic Junct col ™ ede 
Coll tr ref g A&O 
SE rol ba Dec ai 21 Ja) 
Chino Copper conv 6s 1921_J&J 
Cleve & Sandusky Brewings— 
ist s f g6s June l + Seer Jas 
Clyde SS st 58 1931 opt._.F&A 
Computing-Tabulating- Co 
Sink fund gold 6s 1941__J&J 
Congress Hotel Co (Chicagoy~ 
Ist M 5s ’13-’41 J& 
Cons Rub Tire—Ine 49 ’51_A&&iiif 
Cons Tobac coll tr 4s ’51..F&A 
me pte oe Ref : ; 5s ’31..M&N 
st 


Cramp (Wm) Sons 8’p & E ods 
lst m g 5s 1929 opt __._.M & 
Cuban-Am Sug coll 6s ’180pA&0 
Davies (Wm) Co Ist 6s 26.) & 
Diamond Match Co—Convyv deb 

6s Dec 15 ’20 op B. J&D15 
Distillers’ reer > 08 
--A &0 


Gold 
Eagle & Phenix Mfg 6s 19238 Jas 
Eastern SS lst 5s, 1927 op. M&N 
Erie & Western Traaspor tation - 
lst M « 48’25 opt’l ._Jsa&J 
rc Sugar Refini ng — 
notes Nov 19 F 


General Baking Co— 

lst & refs f 6s g 1936_._.J&D 
Gen Motors 6% g notes ’15. A&O 
Gen Rub debs 448g "1b 0op_J&J 
Girard Pt Storage 3}4s '40_A40 





Gottlieb-Bauerschmidt-Straus 
48 1951...M&S 


Gt North’n ‘ope § bs 1927_J&J 
Hall Signal 915 op_A&O 
evento Tobacco—5s 1922.J&D 
HawalianCom&8S 581919 - A&O 
Hecker-Jones-Jewell 6s '22 M&S 
Hoboken Land & Imp’t Go— 
lst M g 58 Nov 1930.._.M&N 
Hoster-Columbus Breweries — 
lst g 68 1955 opt J& 
Hudson Nav g os 1938 opt F&A 
Huebner-Toledo Brew 62 ’30J &J 





100% 


101% 
907% 


94 
100 34 





90 


5%) 
102 


Independent Browne 6s "56 J&J 

Ingersoll-Rand— ist g 68 Dec ‘41 
1935 opt Dec 31 1910 IJIcJ 

Inspiration Cons Copper— 

lst conv 6s 1922 a -M&S 
Int Harv’er wi notes_’15 F&A 
pagoenationss fere datue-- 

Co) trdeb 4s 3 2p (O7 aa 
Int Naviga’n 5s ’29 ‘op ’09_F&A 
{uteruat Nickel ist 6s "42.A&U 
Internat’! Paper—ds 191% F&A 

Con conv g sf Ss '350p’00 J&J 
Internat Salt g 5s ‘61 op ...A&O 


International Steam Pump-— 
ist lien sf g 58 '29 op..M&S 
KunCity Breweries 63° 1930M4&N 
Kan Cv Stk Yds conv 59’ 13F&A 
Knickerb Ice Ist 5s ’41 opt J&J 
Lake super’r Corp ine 5a'44.Uct 
lst « coll tr gold 58 1944_J&D 





Lake of the Woods Mill’g Co,Ltd 
ist m 6a June 1923 I&D 
Laurentide Paper lst 6s’20 IJ&J2 2 

Liggett & Myers Co—- 
Gold bds 7s ’44 tem bds.A&O 
Gold bonds 5s 1951 ...-F&A 
Lorillard (P) Co— 
Gold bds 7s ’44 temp bdsA&O 
Gold bonds 5s 1951 _....F&A 








19 
2d Income 5s Sept 1951 M& Nf 





f 
Internationa! Silver és ’48_J&D 





103 0334 Mallory SS Ist s f 5s 1932. _.J&J 
Mexican Petroleum of Del Ltd— 

lst 1 conv s f 6s ’21 SerA_A&O 

106 apneen poke Brew—7s 1YViZ3A&OU 

101 Co lst sf 4421939 J&J 


100 4||Mtge Bond 4s Ser 2 ’66 op_A&O 
71 I&JS 


‘y 
Sept 1 1949__M&S 
97 % National Grane & Stamp Co— 
Ref ist R Esfg 6s ’29._J&D 
102 a Starch deb 5s #980 gu. Ik 
be—See Coal, Wer Stee 
91% Natomas Consolidated of Cal— 
lst M g 6s 1930 opt J&J 
907%4||N E Cot Yarn Co g 5s 1929. Fea 
N J Zine ist 4s 1926... &0 
N YAirBrake lst6s’28conv. MEN 
NY Co—ist g 4s ‘61_F&A 
NY <¢ Se eres —b6s '22_M&N 
NY t Hob F 5s May 1946_J&D 
Hoboken Ferry 5s 1946_M&N 
NY & NJ Ferry—65s 46_J&J 
Ogilvie Flour Millis Co, Ltd— 
04 lst m 6s 1932 opt 019 Jab 
ine Otis Elevator Co— 
Ot 7 g Cone § dee 5s '20 op ’13_A&0 
Co-——G 5s ’48_J&D 
Packard Motor 5% notes’16 J &D 
19 |\Palace Hotei (Suu Fran)— 
100 lat6sAugl 1928 0p 1913 F&A 
Penmans, Ltd—1st5s’260ptM&N 
Phila Bourse lst 6s 19i13.._.M&N 
Pittsb Brewing 6s Feb 4°49 J&J 
Pittsb TermWarehouse & Transf 
ist ref g 5s Nov 1 1936._.M&N 
hy fry Loan Soctety— 
mr teak, .* 1 1921 he Sa YS: 
op... 
mS M teal Spring 6s opt....A&O 
Ray Cons Copp conv 6s ’21_J&J 
St a Furuace Vo— 
gu 5s 1913 to 1939_F&A 


St my Stock Yds 4s 1930_J&J 
96 %4|\St L Brew Assa’n 68 1914____J&J 
St ey Car Co— 








66 May ’21 Mey Poy es ee 

at Stock Y 30__J&J 

St P Union Depor—se 1930M4&N 
Consol 6s 1944 &N 


44 M&N 

StPaul Un St’k Yds—5e’16 A&O 
Schwarzschild & Sulzb 6s—See S 
Securitics Coof N Y— 


4%, consols optional... ..M&sS'f 


84% 
97% Sibley Mfg Co ist 52 1922 _.TA&J 
Simpson Realty sf 6s ’320 DJ&T 
Simpson Sec Co-S f 6s’29J&J 15 
Sioux City Stk Yds Ist 5s’30.J&J 
Somerset Hotel Tr 4s 1921 J&D 
Stand Cordagelst5s ’31 red A&O 
aon ust M 6s Aw 5 ASsiia's. . 
Standard Mill—ist g 6s "30M&N 
Street’s West Stable-Car Line— 
lst M equip g 5s 1912-27_J&D 
Sulzber Sons & Co— 
Deb 6s June 1916 opt.._.M&S 
a cule acne & Sulzb Co— 
Deb 6s 1916 s f opt.._..J&D 
Swift & ag ell 14 ad ig10_J&J 


10934 | beermy ey RY 
EG 12-1917 ops sé 5% 
75 sailvothess tFerCo lst 58’ 


‘Texas Company— 
88 lens Conv g deb 6s ’31 op ’15_J&J 
ise il n Co ist g 5y ’18_M&s 
102% u ion B & P lstg 8 “30 op- J&J 
| Stam 


} Union Ferry Co—65s 1920 _M&N 
Inion Oil Co of California— 
First liens f 5s 1931 opt.J&J2 
._.F&A 
aper— 
" Soli tr 6s Jan 16726 red_Ja&J 
100 Gen M g 681926 red yriy J&J 
9734 Unit Fruit—Deb 4s 1923.J&J 
| Deb g 4%s 1925 ef J&J 
10 S Env lst 5s’ 12-"34 op’19J &D 


Con gold 56 1929 
Gypsum Ist 5s ’22 opt-M&S 
8S Leath—S f deb 6s ¢g “13M&N 








8 Smelt lst 6a 1922 
Us Smelt., Refin & Mining— 
5% gold notes Aug 1914.F&A 
Virginia-Carolina Chewicsi—- 
lst M g 58 1923 op st.. J&D 
Welsbach Co Goltr 6s ’30_J&D 
West Canada F! Mills Co, fee 
ist s f 68 Mch 1928 &S 
lst & ref s f 6s 1931 
Western Electric Co— 
Ist 5s Dec 31 ’22 op aft’1l J&J 


EXCHANGE SEATS. 

Nv. Last Sale 
N Y Stock Exch.1,100 $65 00 
IN ¥ Coo Stk Ex 875 300 
* b 





Produce Ex.2,143 450 

Y Cotton Ex... 450 17,500 
N Y Coffee Exch. 323 1,950 
'|Baltimore Stk Ex 87 4,500 
| Boston Stock Ex. 150 23,000 
Chic Bd of Trade_1 ,627 
Chicago Stk Ex. 28: 
Cinecinnatt Stk Ex 
Cleveland Stk Ex. 
Louisville Stk Ex. 
112 |\MinneapCh ofCom 
112 ||Montreal Stk Ex 
New Ori Cot Ex 
120 %4'|Phila Stock Exch. 
98 || Pittsb Stock Ex. 
sat St Louis Stk Ex . 








65.30% 





4'|(SanF)Stk& Bd Ex 
98% |Wash’ton Stk Er 


92% 




















4,500; 5,500 
~~ Basis. f This price includes accrued interest, & Last sale, m Nominal, s Sale price . ee 





SEPT., 1912. 














































































































































































































: = ————= 
I, ; 
Stocks. Par.| Bid, | Ask. | Stocks. Par.) Bid. | Ask. Stocks. Par.| Bid. | Ack. || Stocks. Par| Bid. | Ask. 
Per \share. |\Domin I & S,pf100)' 105 106 ||Hartford El Lt.100} 268 seu. 
MANUFACTUR- U 8 Worsted pf...a@|  ._ _.. 80 |\Dominion Steel & Hartford Gas 
ING STOCKS Utica Knit pf....a| 100 103 al Corp com100 5 65 %| Securities Com 25d 73 75 
Utica Steam & Mo- Empire St & Ir.100 5 10 Prefe ails, 5d Shiri ..... 
Northern Mills. Per \share. hawk Val Cot Ma) 165 | 8167 referred....100) 40 45 |Havana El L&P—Siee St & |El Rys. 
Utica & Willowvale | ’g Cr’k C_.101d ....-|' -..-- Houghton Co El | 
a allt) Le ES ates Bleachery --.-.- Gi. 300 Fa Hocking V Prod 100 7 Si Light .......2 O6\d' 10) biuciin. 
Linen (FallR)a| 90 | ---.- Womnhenves wale La Belle Ir Wks 100} 158 160 Preferred -...25d 23%) 24% 
o- Manufact’g...a@) 120 |  -...- i Deldibews saws 90 95 |\LackawannaSt.100) 43 | 46 | Hudson Co Gas. i 136 139 
Am Textile, Paw.a| 128 | ---.--. Wamsutta M(NB) ~ 125 130 |\Lehigh C & Nav 50d 89%| 90 /\Indiana Ete. +100 40 44 
Amoskeag Mfg( Vol- Weetamoe M (FR)a 1 Oe Rene ae Trustees Ctfs..50,¢ 90 90 }4||Indianap $ 38 45 
un Assoc) “bbws on s 82 84 ||'WhitmanM(NB).a| ____. 160 |\Lehigh Valley— Kansas G &E pt100 97 100 
Preferred  .-..- ie hs Sie York Mfg (Me).-..a Coal Sale 245 250 eatiaen Nat Gas ee 14 15% 
= M tnede oti bbls s 160 Kings Co E1&P_100 z 130 132 
ppleton RS 3 172 we Gas Lt- 1002 105%| 105% 
Be OMtMGF RY OSS ae 75 Southern Mills. nae 90 100 
A vinaten pL maanye 118 120 Linon Neb) 
Atl Cot M(M owt: “Secwe k 40 |Abbeville ae? . Gas & El L..100| 40 45 
Barnard Mig( Fi vay: 2a) Gaeeeeess Aiken Mfg (S C)-. Louisville Gas_.100} 120 |  ...- 
| tad Mf Re (NB). geee k 270 ||Am mney gay ee -||Lowell Elec Lt.100| 202 205 
102%} ....- Anderson C (80) a .|| Lowell Gas_...100| --..- 8 302% 
hy die by | Se Arkwright 4 t5 )a Manufac Lt 
Berkshirecot (Ma Jide k 296 ulf oes a Ht Pittsb____. 50d 46%) 47% 
Berlin (Paper) Augusta Fac (Ga)-a Mass Gas Cos..100) 89 90 
an illegal OW 303: 1h veuc. Belton Mills (8 C)-.a Preferred _..100) 95 96 
Bigelow ong Cod? ihc s 1704|| Bibb Mfg Co (Ga)-.a Mass Ltg Cos_.100} 120 123 
Boott Mills (Mass)a) 98%} --.-- Brandon Mills(SC)a Mexican Lt & P 100} 95 96 
Border C M(FR)-_.a| ----. 127 4% CabarrusC’tM( aC) Mexican Nor P.100| 25%} 26% 
Boston _— Mass)a|)  ...- 1054) Clifton Mfg (8 C Michi Lt pf.100) 98 00 
Boston t Mas}e Siete t k 16344) Clinton Cot M( 30) a Miss Riv Pow_.100| 62 63% 
Bown eee Tie S900 3 udenr Dallas Nile fe(SC) ferred __.100| 85 87 
Bourne R)a| 107 | 110 Mfg BCA a).38 Mobile El_____~ SOG... DM icads 
Bristol ity fe (NB) Dae su..ct 368 Bagle & ferred _..100| 92%) 95 
or Mill(NB)..@) 132 | ----. Phenix M MontrealL,H&P100| 229 230 
Chace Mile tj. 117 1183 nee) > Mig @Oj-0 AIDS on 100 270 | 285 
ace a oree a any ccs 
City atte Con (NB)a i110 cae Enterprise Mta (Gaja » een #500 “95 | 97% 
Mfg BI 8 jess. rp id 
cus a: 306 | ..éK% Expos’nC’ iM a).a an caeeae E].50d 97 98% 
Continent M(Meja Shwe k 95 |\Gaffney Mfg (SC).a Nashville Gas __100} 100 105 
Cornell Mills (FR ....-| 200 /|\Granitev ‘s )a Nat L H & Pow100| 16 20 
Dartmouth Mfg Greenw’dC’tM(SC)a Preferred _._.100} 60 65 
orp A x B).--.¢ 245 255 ||Grendel Mills(SC < Newark Cons G._100| 98 99 
oie a 104 .....||Henrietta M ( New Bed G&E_100' -----| 320 
Davis Mills FR). st a 110 |\King,J P, igiGe)s 83 87 ||\WheelingSt &1100| 144 145 |New HavenGL.25d 44 45 
Davol Mills(FR)..a@) 92%) 95 Lancaster C C 125 130 N Ps Ci Na 
Draper Co com(M)a 265 || Preferred ____. 95 100 Gas_..100| 146 146% 
Dwight Mfg (Mass)e, ----- k1175 Laneley Mi Mfg (S cya .....| 75 |IBLEC. GAS & POW|ER 54 ate NY Mateo 100} 173 oe 
Edwards Mfg (Meja| 65 | ...-- Laurens C M(SC).a| 127 | 130 Standard GL100\ 60 | _.... 
Esmond M pf (RI)a}  ----- 107 4%) Lockhart Milis( ‘¢ ._...-| 65 ||Adirondack El Pow aes 28 Preferred .100, 90 100 
Everett M (Mase)_a) ----- 150 Preferred __.-_. al 90 100 Preferred-___..-- 69 71 |N Y & Queens 
Farr Alpeca( Maee)a 390 | 395  |\Louise Mills + OO wskis] Seed Am Gas & El_....50,¢ 90 94 E]1L & P_...100} 55 60 
Flint Mills (F Ae 96% 98 44||Marlboro C’t Ja ati Hod 80 Preferred ____- d 49 51 Preferred _..100) 75 85 
Franklin Co (Me).a} ----- Ma 0 Mills iN C)-a 125 135 ||Am Gas of N J_100) ----- $103 |\N Y & Richmond 
Frisbie & Stanstid Mfg Co (S 96 105 ||Am Lt & Trac_100| 423 427 S mace e 100} _50 60 
Knit’ f 99 101 MonarchO'tMise) a 105 115 Preferred _..100| 11034; 112 /||Niagara Falls Pol100| 166 172 
Gosnold NB)pf a OS hince. Reruns YORI) 4 : 120 130 m Pow & Lt_.100) 69 71 Northern Calif 
Granite iMac i 125 127 }4||Oran bg Mig Ce Gesy rere 75 Preferred ___.100| 85%) 86%|| PowCons___.100) ----- 46 
GtFallsMfg(N H).a ----- s 196 %|\Orr (SC)_.a| 90 100 Option warrants.| 13 15 |\Nor Idaho & Mgnt 
Grinnell Mfg(NB).a. 180 | _.._- Pacolet Mfg (SC).a| ....- 90 Appalachian Po.100, 24 | 26 ee ee ee 10 
HamiltonMfg(M).a -..-.k 90 |\Parker Cot Mills_- 20 23 _..100| 72%; 74 Preferred «sel Cesuk, §2 
Hamilton W (M).a) ....-'s 95 Guaranteed stk_ S 98 160 ||Arizona Power_100} 10 15 ||Nor States Pow. Zs 30 30% 
Hargraves M(FR)a ----. | 90 Preferred ____. 59 65 Preferred _..100} 50 55 Preferred _.. 87 884 
Harmony Millspf 100: Tee k 118 ||Pelzer Mfg Co(SG) a , dus 130 ||Bay State Gas_. 50,@ _ 23c 24¢.! Ohio Fuel Su uppiy osid 49 50 
Hill wry Ong) ~ wis 115 ||Piedmont Mfg(S a aide 175 |\Brklyn Un Gas_100| 147%) 148% Oklahome z 
Holmes ‘i (NB). a é2.0.) Pape Buttorff Buffalo City Gas100 3 a PR: VE RORSSE Fe 70 71 
ne. SRO eee ears. te Gt | See ae 145 151 Prefe . - 160F cll. 16 Outer Power _100 58 61 
Kilburn Mill (NB) a HLé 27% Poe, W ,Mfg(SC) rs Liv iz5 ||\Buff Gen Elec__100}) 105 | ----- Ottawa L,H&P_100; 162%} 162 
King Philip ((FR)ai ----- 50 ||\Roanoke M(NC).a| --.-- inf = ||Butte El & Pow.100} 119 121 |\Pac G & El__..100| 65 65 
Lancaster M(Mass)u| ----- k 11034|Seminole Mfg coma) -_.-- 15 Preferred _._.100) 78 80 Preferred __.100} 91 92% 
Laurel L M f ak” ee eae Ist preferred...a@) --..- Lim) alif Elec Gen- Pacific Lt Corp.100| 7924) -.--.- 
Lawrence : 2d referred . ..a| 40 50 erating, pref_100} 80 82 | Preferred __.100| 7434) 75% 
Dye Wotke _a\ 105 .....|\Sibley Mf Me ee wu f4 |\Canadian GenF1100| 112% 11444! Pac Pow & L pf.100 9 102 
Lawrinies Mfg(M).a) ----- k 175 |\Spartan M(SC)_.a) 110 120 |,Canadian L&P_100) 75 7534||\Paterson & Passaic 
Lanootn Mig ( FO Pee ay rion Mfg (Ga)__.a@) -—.--. .. -.|\Cent Mexico L Gas & El_...100) 92 viene 
Lockwood Co (Me)a! | 100 103 ||'Tucapau M (S @).s 300 3 | _& P pref____- 100” 65 | -..-. Pawtuck Gas pf.100} 87 92 
Lowell Bleac (M)- ab .....\8 12044||Union-Buffalo }& Cincin G & E1__100| 86%| 87}4||Pa Wat & Pow.100| 64%) 65% 
LymanMills(Mass)a|_ - ---- ik 125 (SC), Ist pfd_..| . ...| 40 |.Cin Gas Transp_100} 113 120 ||People’s Gas Lt& 
anomet M(NB).a’ 122 ! --..-- Warren Mfg(S8C).a) 80 85 |\Citles Service_.100 117 120 Coke (Chic 1400 116% 117 
Mass Cot Mills....a) ----- st119}4)|_ do preferred...a} 100 | --.-- Preferred _..100, 9134| 93. ||People’sNat 
pochanies M(F R) el. 08°) s365, Wash’t’nM(Va)pf a} 106 160 |Columbia G&E- 100 1544} 15% Pi eage....25\d 29 29% 
Merchants’M (FR)aj 100 102%'||\WebbMfg(Nashv) a| 75 90 |iColumbus Ed__ 7 St |& El R'y Sec. 
MerrimackM (M). - FRR So 8s 40 4¢)|Whitney Mfg(SC).a) 110 ta | Preferred - "100 Phila Elec ($17.50 
Preterred .....a| ----- k 97 |\Woodside Cot M-.| 40 | ..--- Col Gas & Fuel_100  ncawde 5d 23%| 23% 
MiddlesexCo(Massa ae k 67}4)| Preferredguar...| 95 i00 || Prefe ...100 Pittsb Oil&Gas.100,¢ 10 10% 
MonadnuckM(NH)g 1100 | -.--- WRGUONUEEE Scerccl “ndeed 93 |'Commonwealth Port! (Me) G L ad 90 93 
Morse Twist Drill Edison ____. 100 Providence Gas 50,d 104 107 
} 1 SRE 200 js 212 ‘Cons Gas E Lt Pub Ser of N [11_100} 90 9014 
NashaweneM(NB)a TO FP geese Canadian Mills & P (Balt).._100 Pref Re ts, 10034; 101% 
Nashua Mfg(NH).e ----- 650 Preferred __ __100 Rhode Isl Elec 
Naurnkeag (Mass) - Can Covert, Ltd..u' 43%) --.-- Consol Gas (NY).— Protect ...-. 128 135 
Steam Cot Co..a} ----- k150 (Can Cottons, Ltd.a) 25 26 See underN Y City m Cine) a 100” 275 | -.-.-- 
Newmarket Mfg | Preferred ..... 74% 75 nsumers’ Gas Salem (Mass)GL100) ---..- 50 
[i Midibascnalll  wsbda s 10054,;,Domin Tex, Ltd..a| 69%| 70 (Toronto) ... 50 hawin W & P.100| 149 149% 
Nonquitt 8 (Nia 94 96 || Preferred __.-- a} 102%; 1034)\Consumers Pow t Union & 
Osborn Mills (FR sO oye ee Montreal Cottons.a| 57 59 (Mich) t- 100 Middlesex Lt.100| 7234) ---.-.- 
pects Mills s (Mass)g ee er 8376734|| Preferred ...100) 105 106 ||Detroit ison _100 ou Cal Ed com 1 82% 
ge Mfg ( coe) PE BG Ce Penmans, Ltd....a| 56%) 59 ||Duluth Ed El__100 erred _.. 86%} 88 
airpoint Cor(NB)a} 162 | -..-- Preferred -...-- a} 686 90 Preferred ___100 Stan G&E (Del).50\¢ 23 244 
Parlor Mills( FR) a iin ove 88 Edison El Illum referred... 50 51 
PepperellMfg (Me)a| 281 | --..-- (Boston) ....100 rior Water Lt& 
Pierce Mf cN B).a| 390 410 |.COAL, IRON & ST'EEL S/TOCKS)||Elec Secu pref__100 Gee Woes onee y e+ saa 50 wtie oo 
Pocasset M rows 107 110 Electrical Util..100} 29 33 oe 85 95 
Ponemah M (Prov | gs Seis Ala Con C &1..100) -.-.-] s<.-3 ferred __.100" 84 87 ||Tvoy (N Y) Gas.100} 195 
Preferred ____ 108 112 premevee ...300)  o2621 Wend ecCoofAm.. 10 dk 12 | ----- Union G & E, Cin— 
Potomska M NB)a sala 120 ||Am Coal of N J_.25\x 70 100 lec Stor Bat_.100) 57 574|| preferred _...100) 65 76 
Queensbury M(M) e 175 200 ||Am Steel F’dries100| 37%) 38_ |iElizabeth G L_100|) 325 | ----- Uniom Nat Gas.100} 134 135 
Preferrec 116 117344||Beth St Corp.__.100| 40% | 40%)\|Empire Dist E1.100|) 50 | ----- United El N J_.100} 90 95 
R Bord Mfg (FR) a 145 150 Preferred ...100| 73 73% Preferred .100 85 88 Jnited El Sec pfi00; 112 115 
Sagamore M (FR 56334) cu. Bon AirC &1..100) ....-| ----- qantas ING L Un G&Eof NJpfi0o) 85 90 
Salmon Falls Mig Preferred __ ..100 4 1% pf Gob ee 100} 109 111 ||United Gas Imp.50d 91%) 91% 
+ go MRRP RS ee eee 250 |\Cambria [ron...50d 43%4| 44 |/Essex & Hud G.100) 137 140 |\United [lium Co 
Seaconnet M (FR)a . ee ee Cambria Steel_..50d 47%} 49 |\Fall Riv Gas W.100|) 300 310 of New Havenl00; 200 | -.--- 
Sharp M pf(NB)100} 1024! 104 (Central C & C__100 38 8934||Federal Utilities100| 46 50 |United Utilities.100}; 28 | --.-.. 
Skenandoa Cotton Preferred.._..100) S814} ----- Preferred __.100) 78 80 Preferred....100| 9834) 101 
(Ushee) .. ko wu 133 138 |\Ciev Cliffs Iron.100} 320 | ----- Si & El of Ber- Wash’n (DC)Gas.20d 85 86 
Soule Mill (N B 9744; ~.-.-..-|\Colo Fuel & Ir_.100| 33%) 33% nites ou: 8s 90 ||Western Power.100| 31 33 
Stafford Mills Ra _, So Ee ar ae Preferred_...100) 135 145 en: & El Secur.100} 130 160 Preferred. __ .100 60 61 
Stevens Mfg(FR).a@| 125 | -.... Con Coal of St L100) _---- 20 Preferred .__.100) 94 97 ||\WesatStatesG&E100} 57 60 
Taber Mill (N B)_a| -.--- 105 |\Consolidation Coal General Electric100) 18244) 183 Preferred....100) 94 100 
Tecumseh M (FR)a| 119 1214%4|| of Maryland.100| 100 103. ||Georgetown Gas_25.d 110 150 ||West’house Elec 
Thorndike (Mass).g| 1500 | __.__. Crucible Steel..100| 1814) 18%4<|iGuanajuato P © os & Mfg. com ..50| 8734; 88 
Tremont & Suffolk Preferred....100} 9734) 97%} El-.-... 2... 34 36 tirst pref... -. 50} 124 130 
Re RA’ Bees 8116 |iIDL & W Coal_..50} 380 390 Preferred *hohae 72 75 =||Wichita Nat G_100 38 40 
Union Cot. M (FR)a 906 PE. Domin Coal,pf.100) 1084} 110 | 
| 
} 
































~ Par values as follows: a $100; c, $700; e 
8s Sale price. 


gale, n Nominal, 


x irate. 


w ier ,000; h $50, $, $300. b New stock, 
x-right 8. 


d Price per share 





not per cent, 


f Flat price <& Last 





MISCELLANEOUS SECURITIES 


[VoL. LXXxXv. 








Bid, 


Ask, | Stocks, 


Stocks. 





chanics’ 
Pennsylvania F.100 
People’sNatFire 50 
—— Lng 10 


eer Firemen’s 10 

Pittsburgh. 
Aliemannia .... 50 
100 


oviden 
Equitable ram. 50 
Prov Washing’n 50 
Richmond. 


Virg orate ¢ com 12} 
Preferred ...12 
St. Louis 
Amer Gentrel.. .100 











4 ||Miami Copper..._5 
25 








Par. Per 





an ats Pat Mian, 
5 Yé M100 350 


Per 


Ger 
N ational Union. 
26 


MARINE INSUR- 
ANCE SCRIP. 


Atlantic Mutual— 
1907 


Bon 

British Col eee P| 
Calumet & Hecla 25 
Centennial 25 
Center Cr’k Min.10 
Chino Copper....5 
Con eee Gold_5 


n. 100 
ple Gr ¢ “0-90 





aso Gold 
Federal M &Sm ido 
Preferred ...100 
oy oor 


an 

Giroux Cons ae 
Gold Dollar Cons.1 
Goldfield Consol 


Mines 10 
Gold Hill gy 
Granby Cons MS 

&P 100 


ey Po ee 
St ss a indie 
Greene-Cananea _ 20 
Hancock Cons... 25 
Homestake Min 100 
Hope Mining. _..10 
Inspiration 


Isabe 1 
Island ‘Ork Coal_..1 
Preferred 1 
Isie Royale Cop.25 
k Pot 1 


x 
Lake Copper. _..25 
LaRose Cons M_._5 
La Salle Copper.25 
Lexington l 
Mary McKinney.-.1 
Mason Val Mines--5 
v 


Mayflower 


Michigan 

Mohawk 

Moon Anchor... 
Nevada Cons Cop- 5 
Nev-Utah M &S$.10 
ey awe Quick- 


5 

Nipissing Mines. _5 
North Butte....15 
Ohio Copper....10 
Old Colony 
Old Dominion ...25 
Ontario Sil Min.100 
Osceola 25 
Parrott Sil & Cop 10 
Pharmacist Cons_ : 
Portland 
Quicksilver Min ido 
Preferred ...100 

25 

10 
St Joseph Lead__10 
SantaFe(G &Cop) 10 
Seneca($10 05pd)25 
Shannon 10 
BUperLOr & Bost_.10 
Superior 25 
Sup & Pitts Cop_10 
Tamarack oe 


Tonopah (? Nevniayt 
mane xt —, ; 


opper. ion 
Preferr ..-100 

















4585 
ed 


éfe. 

5%: 

82%) 
554 
23 
2 

39% 
4c. 

593% 

2c. 
5 


2% 
4%c. 
6%e. 


74 
67 ec. 





saat ESTATE TR 
LAND STOCKS, 


Albany Tr (Bost). i 
Alliance Realty... i 
Barristers’ Hai iy 





[Copley Sq Tr hts 


Delta Bid 
Devonsh 
Dwelii Bi. 

Assn (Boston 
East Bos Land (B)- 
East St R E Tr(B). 
Ensley a Co... l 
Essex St Tr (Bos : a 90 
Bite hones (aes 
Fifty Assoc a 
Haymarket Tr ) ia 70 
HotelBellevTr(3) fa 50 
HotlSom’setTr(B) la 
HotlTr,T’raine(B) ba 117 
Huntington Cham | 

Yr (Boston)....l¢ 
Journal FF pa 38 ies 
Kimball Blg Tr(B)ia 
Lovejo fd err (Beth a 103 
Merch ew) Xp aS ae 
MunicinalR Tr * : 97 
Old South BidAs - 60 


%%|\Oliver Bid Tr (B i 
addock 


20c. 


5-16 


574% 
40c. 


4 \i\Cin&SubBell Tp 50 


Sc Franklin (€u}100 


l 
'|Trem’tBidTr (B)_ i 
'Trim’tn Tr (Bost) i 
| University Se 

l 


WinthropBidTr(B) 


||AmerTelp&Te 100 
.||Bell Telp (Penn)100 


Tr (Bos)_}a 


PrayBldsTr (¢ 
3 ey MarkRET©C ‘i > 100 
Assoc (Bos)__ia@ 80 
Realty Associates of 
Brooklyn i 114 
South St Tr (Bus) .i'a 100 
South Term Tr(B) la 75 
State St As 
fay Sag 
State St Bos). 
Suffolk R E T(B)h 
Summer St Tr 3) 
Term Hotl Tr (B).- a 
Preferred 
Texae Pacific Land 
Trust certfs_... 


ates (Cambr)-_-- 
Western R E Tr_- 


TELEGRAPH & 
TELEPRH. sical > 


Albany HomeTp 100 
Ar DisTelg(N 3100 
AmDisTelg(N J)100 
AmTelg&Cab,gul100 


Bell Telp (Can)_100 


Cent &SA Telg_.100 
Chicago Telp_..100 


Commer Un (gu) 25 
Cuyahoga Telp. 50 
referred ....50 
Dominion Telegr 
(Canada) ...- 
maps & Bay State 
elegraph ...100 


Soldasss (gu)100 
Ill & Miss 
Internat Ocean Te 
(Guaranteed) 1 
K C Home .-100 
Keystone Telp. 50 
referred ... 50d 
Kinloch Long Dist 
Telephone ...100 
} oulsv HomeTp 100 
Mexican Telg..100 
Mex Telp&Teilg. 10 
Preferr dw AOS 
Mich State Telp 100 
Preferred a3 80S 
Montreal Telg- - 
Mountain sel 
Telep & Teleg 100 
NE Telp &Telg - 100 








: 





3c. 
Tri-State Telep 
& Teleg 
Preferred EE 








.i\NorthwestTg 


Seedy: St SS ( fc) 28 


vidence T 
uth&AuT ep 

ut N 
‘oledo Home Tp100 


‘Western UnTeig,100 
TITLE, SvAnor 
TEE & SAFE 

DEPOSIT 
STOCKS. 
Amer Surety... 50 


Bond & M : 
Casualty of Am. 5 


o T&Tr.. 
City DANY 
mice Title 
ngton) .5 
stam ose a! Suret; 





10/4 





fad , 


Pabgaed 3 a Ww 
Lawyers’ M Co.10 
sfavilie ‘Title. 10 

arylandCasCo. 

ort = fond 10 
Nashv ‘itle Co.1 
Nat Surety Co-.100 
N Y Mort 


an)_.1 











(San 

R waiting: (Wash) 100) 
Rhode Is] S D...100 
SD&TrCo of Ball00 

t Paul Title&Tr 50 
Title Gu aA 
TitleInsCo(NY) 100 
U S Casualty._.100 
S$ Fidel &Gu(a)100 
US SD Co (NY).100 
US TGuéIndeml100 
Westch & Bronx Tit 
& Mtg Guar_.100 


MISCELLANEOUS 
Adatms Express_100 
Aeolian-W eber— 
Piano & Pian.100 
Preferred ...100 
AleskaPackAssn100 
Albany (N Y) Safe 
Dep&Storage.100 
Allie-Chalmers 100 
10% of ass’t paid 
Preferred .. 100 
10% of ass’t pd 
Am ri Chem _100 
Preferred__..100 
Am Bank Note _.50 
Preferred 


Preferred___.100 
American Book_100 
Am Brake Sh&F100 
Preferred. ...100 
American Brass.100 
American Can..100 

Preferred. _..100 
Am Car & Fdry.100 


50\d 
Am Beet Sugar.100 





Preferred. ...100 
Am Caramel...100 
Preferred. _...100 
Am Cement 
Am Chicje_.. 100 
Preferred __..100 
Am Coal Prod..100 
Preferred -..100 
Am Cotton Oil_.100 
Preferred. _..100 
AmCreditIndem 100 
Am Express... .100 
Am Fruit Prod. _.100 
Preferred_...100 
American Glue.100 
Preferred. _..100 
4m Graphoph..100 
Preferred. ...100 
Am Hardware. _100 
Am Hide&Leath100 
Preferred__..100 
Amer Hosiery... 25 
Am lice Secur._140 
Am-La France 
Fire Engine 100 
Preferred _..100 
Amer Linseed__100 
Preferred. ...100 
Am Locomotive 100 
Preferred... .100 
Am Mch. & Fdy 
A u Malt Corp. 7100 
Preferred... .100 
Amer Piano pf. 100 
A u Pipe&Cons.100 
An Pneu Serv..50 
Preferred 50 
Am Press Assn_100 
An Radiator_..100 
Preferred ____100 
A aerican Screw 100 


A a. Sewer Pipe_100 
An Shipbidg...100 
Preferred. _..100 
A ner Smelt Sec 
Pref Ser B__.100 
Ant Smelt & Refg100 
Preferred ._ 100 
A-n Snuff Som. .100 
Preferred __.100 








Pref (new)_._100 


9734 








@ Purchaser also pays accrued int, 6 Assessment paid, c 2d installment paid. d Price per share, not per cent. e Par value $500. & Par val 
$1,000,% Par value $10. k Last sale, / Par vaiue $100. m ist inataienael paid n Nominal sSale price ¢ New stock. z Ex-div y Par valu 








SEPT., 1912. 


MISCELLANEOUS SECURITIES. 































































































Stocks. Bid. Ask. : Stocks. Bid. | Ask. Stocks. Bid. 
Par. 
am Sugar Refg.100| 12814| 129%4||Electric Boat..100) 13 20 ||Lake of the Woods| 
"Preferred... 00}; 123 124° Preferred. . . - 30 45 Me ccccc 100} 7136 
Am Thread pref..5\d 4 5 |\ElecBd&Sh pf..100\a 98 100 Preferred ...100| ----- 
Tobacco...100)} 263%) 264 cig a ga 100; 146 150 ||Lanst Monot 100 93 
erred_...100| 107 110 Walker Dry Laurentide Pap.100| 199 
Cen Trctfdep.| 110 114 || Goods.......100)  .-.--- 70 |\Liberty Mills...100; 40 
new....1 105%| 105%)|| 1st preferred._100} 101 | --.-.- 4 MyersTob100} 208 
Am Foun.100| 47%] 50 2d preferred.100| 74%) 77% ferred .. .100) 117 
erred. _..100| 103 105 ||/Emerson-Branting- Lit preenen. -.. 20 d 18% 
Am W W & Guar Pe eee 1 77%| 78 |\Loose-Wiles B O32 
Se BS] REE ie 97%4| .-.---||_ Preferred ...100} 103 1034 - hed nda eg 100 = 
4m WinGlass pf.100} 40 | ---.-- Fairbanks E&T 500\d 265 |s 26834 ad pret referred 1 
Am Woolen... 1 9 30 ||\Far & Ship Tob Lord Taylor. 2100 30 
Preferred....100| 91%) 93 ouse ..100) --.-.-- 30 lst —- 100} 80 
Am Wringer...100| 103 | ----- lst preferred.100) -—---- 100 2d preferred .100} 80 
Pref ....100| 118 123 2d preferred.100) ----- 80 |\Lorillard (P).-.100| 1914 
am WritingPap.100 3% 3%4||Farm Riv Pow..25id 56 | -.--- Preferred ...100} 116 
Pref _...100| 37%) 38 Federal Su pret 190 .100} 100 110 ||LouisvPubWhsel00; 92 
Asso Mer Ist pf.100| 103 1044 \\F 58 63 ||LouisvTobWhsel00| 93 
2d rebated." 100 103 fate 93 98 Preferred....100} 139 
ated Oi1..100| 43%) 44% Gen “iaek tretfs100| 27%| 28%|i\Lowell Machine 
Atl Gulf & W Pref tr ctfs..100| 68 68%|| Shop pref...100) ----- 
Ind SS Lines. 100 6% 100} 31 33 ||MacAndrews 
_...100} 11% .-..100} 81 82 Forbes -..-.- 100} 205 
Autosales Gum & ..100} 190 200 |\|Mackay Cos....100}) 86 
ocolate ...100} 42 .--100} 109 115 Preferred_...100}; 69% 
Gabcock & Wil_100} 107 Devel..100} 105 120 |\Madis Sq Gar stubs 2 
Baldw Loc Wks.100| 60% General Motors.100| 39%; 40 /||Manhat Shirt .-1 57 
ferred .._.100) 106 erred 100} 81%| 82%) Preferred .-.. 100 
Caiaare Brick 100 2 Sons. 2 ee seus Manhat Transit. .20/d 2 3-16 
erred... .. 24 Seer. Ge cide anufactd Rub.10/ ----- 
Baltimore Wareh 20\¢d 20 lobe-Wernicke 100} 136 | ----- Preferred. - - .- 10\dn 4 
Bar & Smith Car100; 12% erred 118 125 arin Co Water.100} 53% 
Preferred. ___100 84 Goodrich(BF)_..100 78 79 |\Ma Neos Sogn 
& Spen..25\¢d 48 107 108 tor com 100} 79% 
Bliss (E Ww es 75 90 ||Gorham Mfg pf.100} 118 | ----- Preferred_...100} 1064 
referred_____ 120 125 |\Gottlieb-Bauer- Merg Linotype.100| 227 
Booth Fisheries.100| 58 59 Straus Brew_100 3% 414||Mexican Petrol.100} 78 
pref.____ 88 92 |iGray & Dudley.100| 106 108 ||Mil & ChicBrew £10/d ----- 
Borden’s Con M100} 122 124 |\Great Lakes Towl00| ----- 16 ||Minneap Brew.100| 176 
erred___.100} 107 108 eeeed.....300) - G1 <F cunss Preferred__..100| 100 
Brit-Amer Tob. £1\¢ 24%| 25 |\Great West Sug.100| 77%4| 78 ||MtOlivet Cem..100) 90 
British Col Packers Prefe .. .100 06 108 ||\Nashville Wareh 
Assce pf A_.100} 110 | ----- G nh’m Exp.25|d 585%| 59 & Elevator..100; 20 
Preferred B_.100| ----- 115 ||HackensackWat.25| 120 | ----- NashvWoolenM 100; 20 
Broad Brook Co.25/d 20 22 Preferred... .- Be. 1205.4 J subi Nat Biscuit....100} 139% 
Brunswick Term Hall Signal. .-..100 4 1%4\\_ Pref --.-100} 123% 
& Ry Sec. ...100 7% 8 ||Harbison-Walker Nat Candy....-. 100) 11 
Burr Index_____ 25\d 10 15 Refractories .100) ----- 47%)|| 1st preferred.100; 106 
Butterick Co___100 35% 37 Preferred... _1 100%} -.---- 2d preferred.100 78% 
f Fr 1 116 118%|\Hartford Carpet 100} 123 125%|\Nat Carbon....100} 118 
CalifWineAssn..100| 4244) 43 ferred_....100) 123%; 125 Preferred....100} 117% 
Preferred__..100| ----- 87 %||Havana Tob...100 5 7 |\Nat Enam&Spgioo; 17 
Calumet & Chic ferred. _..100 9 14 Preferred... .100 9 
Can & Doc 55 58 ||Hawaiian Com Nat Fire-Proofg .50 7% 
29 & Sugar....-.-. 25id 43%) ----- Preferred... .- 5Oid 29% 
93 Helme (G ' (G W)Co,100} 180 190 at Lead... - 
86 Preferred .. .100} 112 118 Preferred_...100} 107% 
we Herr-Hall-Marv.100| 10 20 |\Nat Machine....25/¢ 1 
86 |Heywood Bros Nat Sug 100\n 103 
enaes akefield Co.100} 128 138 |\New EngCotY¥n100;} 100 
140 \HolyokeWatPo.100); 395 | ----- Tred___- 
2 ||\Hooven Owens & New Haven Wat.50\d 90 maha_..1 95 97 - 
50 Rentschler pf.100| ----- 100 ||\N J Zinc_......100) 440 | ----- Un Switch &Sig_.50)d 122 124 - 
a us New ~ Brew..100in 10 {| ---~-- Preferred... BOld ..--- 140 - 
Sn eue es....100 én hie re ....-|k 46 |}Un Typewriter.100) 42 44 - 
145 Preserred. ewelel’~ 2B: }* oveds 4 Y Air Brake.100| 77 78 ist preferred_100| 107 111 - 
3 ||Houston Oilctfs.100| 164 16%\|IN Y Dock_.... oer3 «28 F -.-+— 2d preferred.100| 105 107 - 
erred_...100} 20 24 Preferred ctfs.100} ----- 67% f _...100} 35 45 ||Untd Box Board100 1% 1 
Cent Leather...100| 29%| 29%)|_ Divoblig-F&A.._| ----- 85 |INY&E Riv Fer_100 8 15 |jUntd CigarMfrs.100| 54%) 55 
Preferred_.._.100| 98 99 ||Hueb-Tol Brew.100 4 6 |NY&KyCovtci00}) ----- 95%4||_ Preferred... __ 104 110 
— Coated Preferred....100) 21 25 Pref = tretfs100| ----- 100 ||Unit Cig Stores 
bmeiaves 100} 130 160 ||HutchSugPita’n_25/d 21% _.---|\N Y Tra ..-20\d 6 rp of._.._.100) 290 pial 
Preterea” ...100} 110 112%||Hydraulic Pr Br 100 Beet : whee Nicholson le..100} 275 306 New com wi....| 984 98 
ChesebroughMfg100 830 860 Preferred....100| 60 | .---- Niles-Bem-Pond100} 85 87 New pref wi_...| 118%] 119 
Chicago Audito- Illinois Brick. ..100 69 69%|| Preferred....100|) 90 105 |Untd Gds. 99 100 
rium Assn...100 5% 6\%|\Indepen Brew’g.50id 5 5\4|\Norf&W Stboat 100} 209 225 Preferred....100| 104 107 
ChicBrew&Malt£10' 1 1%|| Preferred... - 50/d 29 29%/))North American 100} 85 86%||Untd Fruit....100) 191 191% 
Preferred....£10\/n 6 8\%4|\Ingersoll-Rand 100; 105 | ----- NW StatesPortCem UntdShMach r 25\¢ 55? 56 
Chic Junc Rys & referred. _..100 oS i deck Common ....100} ----- 15 ferred____. Q5\d 29% 29 
Un Stk Ya ge gh 170 ||Intercont Rub. .100 13 14 Pre ....100) 55 65 10 S Bob&Shut.100|} 26 |; —__..- 
Preferred 100} 111 112 |\Int AgrCorvtc.100; 38 49 Cn Fl Milis.100|} 127 128 Preferred._..100) 10334) 106 . 
Chic Pneu Tool. 100 52% 54 Pf vt tr ctfs._100 941% 95 referred | ray ee s 120 ||USCastIP&Fdry100 20 21 
Chic Ry Equip.100| 85 | ----- Intern Banking 100; 87 92 |\Old Domin SS_.100|n 100 | --_--- Preferred_...100| 5934) 60% 
Cin Tob Wareh.100} ----- 60 /|\Inter Button Hole Otis Elevator..100} 72 76 «CS Envelope...100 101 105 - 
Cin Un Stk Yds. 100 98 100%)|| Sew Machine..10\d 5% 6 Preferred__..100} 103 104 Preferred... . 115 117 - 
City Investing -100 49 51 |\Inter Construc.100 2 10 —— be Bue D pref.100|\z 10744} 112 ||U S Express...100) 85 90 - 
ferred 100; 100 101 |\Int Educational rax.100; 201 | ----- US Finishing..100} 85 90 - 
—— ht. oP Co100| 85 90 Publishing....50'd 18%} 19% Koy Coast Co_..100} 90 100 Preferred... 100 105 
anche 100} 86 91 Preferred ..50\d 40 41%|| 1st preferred.100) 85 100 ee 28 Pe 
BES 87 92 |\Inter Harvest..100| 121 121%|| 2d preferred.100} 90 100 ||US Ind Alcohol 100} 53 54 
ez 531% eee: Pref stk tr ctfs100} 118 119 ||Pacific Mail SS.100) 30 31 f Sa 104 105% 
referred._._.100| 23 2514||Inter Merc Marine _ Packard Mot pf.100/@ 105 106410 S Motor_...- 3 3 
Cleveland Stone100| 111 | ----- Com tr ctfs..100 5 5%||\PeckStow&Wilc.25; 31 | ----- fe Pie: 10% 12 
agp tnt Lay mae x Pref stk tretfs100| 20%} 21 ||Penn Salt Mfg.._50\ds108 109 ||0 S Play Card.100| 140 150 
Sue Oo 49 51 Inter Nickel. ..100; 330 350 ||/Penn Traffic...2widk 1%| -—----- U S Print of 0.100 78 80 
Cone "Fo Se 305 315 New (wi)-.---- 137 140 ||Phelps eee ete 215%4| 221 ||US Realty&Im.100) 8344) 84% 
Consol Car Heat 100 73 77 Preferred. ...100\y 105 109 ss tr anor US Red & Refg1 1% 3 
Cons Fire Wks_100 1 5 |\Inter Paper....100) 164) 16% vf. 100 101 104 Preferred... .1 4 7 
Preferred._..100| 20 24 Preferred_...100| 57%) 58 Pitts Brewing 60 d 10%| 10%||0S Rubber___.100) 51%| 51 
Cons Ice(Pittsb)_50/d 10 11 |\Inter Salt_._.-- 100 2 4 || Preferred._.._50/d _.--- 39\%|| lst prefe .100 108% 1087 
Preferred____. oS ok 50 j|jInter Silver....100;) 115 130 Piites eG Glass. i00 a afew 108 2d preferred.100| 78 80 
Cons Rub Tire. _.100 15 17 Preferred_...100} 120 130 COR IEIEUO, 100 ee US SmRef&Min-50\d 4556 46 
Preferred....100| 50 59 |IntSmelt&Refg 100) 124 127 _ Fea 100| 38 40 Preferred. _._. 50\d 50% 
Corn Prod Refg.100| 15%; 16 |\Inter Smokeless referred....100| 74 76 ||Va-Caro Chem. .100 47 | 48 . 
Preferred....100| 84% 85% & Ch com..50'd 21 | ----- Porto Rican-Am : Preferred__..100) 116 118 - 
Cramp(Wm) & Preferred. ___. nn och ss k 50 Tobacco... .. 100| 285 295 |\Vulean Detinn.100) 15% 21 
SonsSh&EBld100| 16 20 |\IntSteamPump100| 26%; 27)4||Pratt & Cady..100|) 90 | ----- Preferred_...100) 85 87 
Vot trust ctfs__. 16 20 referred. __. 80 81%||Pratt& Whit t.100) 105 106 ||WalthamWatch100| 29 32 
Crescent City Int Text Book..100|} 142'4| 144 sedSteel 100} 38 38 Preferred....100) 100 105 
Slaughter. Hse. 50id 25 35 |ilola Portld Cem_25/d ----- 9 Preferred _ ___1 10234] 103%4||Wash Market_..50)d 1734) _--.. 
Crex t....100} 80 86 Preferred - - . . - ee whties 14 ||Proc & Gamble.100| 425 450 ||Wells Fargo &C 100} 13344) 137 . 
Cuban-Am Sug.100}  ...-. 40 ||J R Monteomeryl100; 90 100 Preferred....100] 189 | ~--.- WelsbachCocoml100} --.--- 40 . 
Preferred_...100) _---- 95 ||\Johnson Tin Foil Producers Ojl..100} 120 | ----- West States Port- 
Curtice Bros...100jn __.-- 170 | eS 100} 175 190 ||Pullman Co....100) 169 170%6 land Cement.100} -.-.--- 10 . 
Prefe ee, 2 ae, o Johns-Pratt Co.100} 270 | ----- PURO Dibss et dec 5id 18% 18%)|_ _Preferred....100) —---- 50 
PD H Holmes Ltd100} 136 | ----- K C Breweries. .100 8 10 Weeeetrea. Ju 1G  gacual: .¥e-- Western Stone.100 104 
De Long Hook Preferred._....100| 41 42 a oo Oats...100} 300 305 ||WestingAirBrake50\d 144 145 
& By@...<..s- SE acto o hin k1014%||K C Stk Yards.100\r 98 9814 referred_...100| 108%] 10814||Westing Auto Air 
Denver CnWat. 100) 33 37 ||\Kayser(Jul)&Co100| 91 93 ||Ry Stl Spring..100} 38 38\%|| & St Coupler_100 Ee 
Pref certfe._..100) 33 37 referred_...100} 10944) 111 bing iho ett 103%} 105 ||;Weym-Brut’nCol00| 235 {|  __-_. 
Diamond Match100} 106%} 107%!/Kennard Carpet100| _---- 140 ||Reece Butto Preferred _. .100) 116 125 
Dist Sec Corp..100} 34%; 35 Preferred....100) —---.- 114%|| Hole Machine.10 d 16 16 %|| Winchester 
Dixon W). Cruc.100|; 270 | .-.-- Kentucky W ag’n1 00 50 70 |iRe “4 Sa J Repeat Arms.100} 1100 |  __... 
duPont oe I) de Kevst Watchce’e 100}; __--- k 100 obacco..... 100\y 230 260 ||Woman’s Hotel.100; 60 {|  __... 
Nem Powd..100) 195 205 Knick’bockIcepf100 72%| 75 ||\R1 Perk ‘Horse 8100 SU awul; sede Woolworth(FW)100\z 95 96 
Preferred....100) 97 9914||Kolb Bakery pf.- 100 95 98 Preferred... _ 00 ras 62 Preferred _...100} 114 115% 
Eagie Lock....- ser . ovens Kresge (SS) bo71 68 69 Rich & Ont Nav100)} 110 1104j| Worthington 
Eastm Kod N J.100| 685 | ----- Preferred - “Too! 102%| 103 ||Royal Bak Pow.100} 210 220 (A R) pret. ie 105 108% 
__ Pref a 127 %!/Lake Sup Corp- 100! 34% 34% referred.._.100) 109 111 "Young (JS) Co 175 183 
“a Purchaser also pays accrued dividend. 6 New stock. dPricepershare, notpercent. ELastsale. mn Nominal, sSale —* wx etook div 


z Ex-div. 


y Ex-rightr. 





STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
interest must in all cases be added 


by a special mark, thus 


on. 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 


the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


-~ The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 











Bonds 


Bonds 


To 
Net. Bonds 





ALABAMA 
4s renewal Cl C 1956_..__J&J 
4a Currency fund’g 1920_J&J 
3s renewal Jan 1956__J&J 
be Lnprovs 6s Ref ’23_F&A 


5s PF duet 1 a rate wy 
oO 
ons aise Refunding 4 mm “ASO 
4s 


gl J 
4s Water 1928_...A& 
4 wes lan ‘nig Pg J&JI 
Montgom’y Co—5s A&O 
Selma—5is W "27 op 10 M&N 


RI 
6s Fund 1942 op ’12__.J&J 15 
8s Funding ’53 op 1913_J&J 
Prescott—5s 1 J&J 
5s 1955 o 
Tucson—5s 
Seoo ey WMehi 0°38 M&S10 
ARKANSAS 
Ft Smith 5s W W ’23-26M&N 
Little R’k 5s Sch 713-28 A&O 
8t Francis Levee Dist— 
6s Oct 1 1943 opt ’33_J&J 
6s 1947 opt 1937 ...__J&J 
58 ‘ae Ane Los 


4a Harb mpt9Rs 0 op 50 _J&J 
4s High Jly3’ 1S nee 


s Harb-imp ’13-’51J&D 
s Elec plant "17-"515 &D 
4s W ann 1912 to ’45 M&N 
4s zg 1913 to 1930._.__J&J 
3%s Water 712 to’41_A&0 
334s Sch 1913 to 1944 J&D 
Los ng Co 4 s ’15-49_F&A 
Merced Co—4s ’) 2-’16- - 
QOaki’d—4 4s Jan15 13473 &J 
4%sS8ch &c,Jne’13-"51J &D 
Oakland S D 4s 713-’44. _J&J 
Pasadena—4sJan’13-’42 J&J 
Pasadena School District— 
4s 1912-1922_- Sept 15 
Sacramento—4s Jja’13-’45 o 
Sacramento Co 4s Dec 1 
PR Ns 1946 &D 
wags Wh & fa s °13-'41 J&J 
4\%s Wh & ae 13-525 KI 


‘San = Diego © 
Caray ‘24940 
sen ancisco 5s g’13-55J &J 
i g July 1 1913-44_J&J 
Ban Joaquin Co 5s 713-49J &J 
‘San Jose 4s 1913-’46_..A&O 
ta Barbara—5s vote Sch 
von) 10 


ORA 
4a 1922 opt 1912_.._._..M&S 
‘Boulder 5s hae 11926 M&S 
Canon O’y 5s’31l op’21 M&N 
Hy f bee §- ’23 op ’13M&S 
Sclorade Springs— 
. Nov 1 1912 op 1902-_- 
4s Ref’g ’29 opt ’714._._M&S 
Delta Go Bs ref’30 op’20_J&D 
Denver 5s Oct 1919._..A&O 
Denver School District— 
444s 1917 opt pile 64 
4s 1922 opt 1912._._..M&N 
Grand Jct 5s ’26 op ’21_J&J 
Gunnison Co 4s’190p ’09 A&O 
LakeCo 4sNov’21 op’11 A&O 
Las Animas Co— 
4s 1931 opt 1921 ._J&J 
Quray Co—4s ’21 op 711 F&A 
Pueblo 6s Sept 1 1921. M&S 


5s 1918 op 1913 J&Dib 


4\%s Water ’14 op 
PuebloCo4 sref’31op'214 &J 
RioGrandeCo5s’190p ng ¥: 


p 
Victor—5s 1 a 6 8 OR "11_F&A 
CONN T 


4s July 1 be dade ..- J&J 
Bridgeport—44sCH’18 J&J 

4s Corp July 1919...__J&J 
Bristol—4s Funding ’27_J&J 


Oo 

E Hartford—4s’24 op04A&0 
East mires Fire District — 
4s Oct 19 A&O 





4.40; 
4 


Argentine Republic— 
40 











i3.65s Fund cur 1924... F&A 
| FLORIDA 
4.40)|DuvalCo 5s’32 op’12 M&N 





| 


34 French 3s perpetual Ry? 3 


Hartford—4s 1918 J&J 
4s g Water 1918 J&JI 
— g July 1 1954.._J&J 
Hartford School Districts— 
4s Arsenal 1917 J&D 
4s 2d North ’240p’04_J&J 
4s South 1927 M&N 
3\%s South 27 eg: op 
3 - South 1955_.... M&S 
Meriden 4s 1914-1918__J&J 
Meriden (Town) — 
34s 1917 to 1924.._._.M&N 





Middletown—4s 1922. ._J&J 
4s 7 1915 op 1910. _J&J 


a Fie 921 J&J 
NewBritain 4s July 1’27F&A 
3s Sewer 1924 J&J 
New Britain (Town)— 
3\%s Sch 1929 op ’09_ F&A 
New Haven—4s 1913-19_J&J 
4s Sewer 1913-1925._.A&O 
3%s Oct 1912-1924._A&O 
4s Town 1939 


J&J} 
3\%s Town 1913-1929_J&J 


New London 4s Sch ’27.J&D 
J& 


3\%s (Town) 1918..__.A&0O 
3\%s Water ’29 0p 719 J&J 
Norwich—4s 1930 M&S 
Town 3%s 1925 &J 
Orange—4s g Fund ’25. ._J&J 
South Norwalk 4s ’42M&N 
Stamford 4s Park ’*42._._M&N 
Waterbury4sSch’l 3-215 &5 
4u%s Water 1913-71__J&J 
4s Water 1920-49__.._.J&J 
4s Park 1913-1958... J&J) 
3\%s School 1913-32._J&J 
Willimantic—4s 1924.._.A&0 
DELAWARE 
4s June 1 1932 J&D 
344s Hosp 1915 ot Saat fo 
3s Dec 1 1927 op &D 
New Castle Co Seane-343 &D 
4s Refund Dec 712 to ’24_. 
36 1914 to 1920____J&J 
Sussex Co—4s 713 to ’22_J&J 
coat ap ae s ’22_.A&0 
St & Sew 1934 _._A&O 
4 t & Sew Apr 1925.A&0 
DIST OF COLUMBIA 


5s Road 1939 

Jackson Co 4s C H ’36_M&N 
Jacksonville— 

5s gimp May 15 ’24_M&N 
5s improv’t Jan 1936_J&J 
Pensacola 4%s 1941 __._.A&O 
sompa g 1921 JI&J 
R June 1 1929_._J&D 
38 une 1955 op 1925_J&J 
FOREIGN GOVERNMENTS 
nternal g 5s of ’09 sf. M&S 
British —Cons2}<s op’ 23. Q-J 
Chinese Government 5:.A&0 
Hukuang Rys 5s £ J&D15 
Cuban 5s 1944 op 1911_M&S 
“Internal” 5s Nov 28 1913 
optional M&N 28 
“Ext’l’’g 44%s’49 opt F&A 














a Flat ‘price. 2 Basis. 











.||Amsterdam 4s 1900-01 - eer 


German—3\4s opt... 
oe perpetual J&J 


J&J 
New 4s irr bef Ap 1718A&0 
Hawaii, Territory of— 
r+ Impt ’21 op 711__J&J 
s Imp Hy roy 1910_J&J 
4s fon 14 1 F&A 


4s Im DeSeps’420p/d2MES 101 


3s ’21 op 1911_J&J 
J abanens | overnment— 

44%s3s£’°250p’710.__.F&A15 

44s £ 1925 opt 1910, (2d (2d 


series) 

4s £ ’540p 710_J 30 & Dal 

4s £ Jan *31 opt after 1921 
Philippine Islands— 

4s ¢ L. Pur ’34 op ’14-. aa 

4s P Wks & Imp 1935. ‘Q-M 

4s Impt 1936 op 1916 F&A 
F. Manila RR (South Lines) 
~, ist g 4s 739 gu op_M&N 

“Philippine Railway— 

lst g 4s '37 sf or gu_J&J 

Porto Rico—4s 1913-33_J&J 
Russian 4s of 1902 opt.._Q-M 

Wladikawkas 4s Jan 13 ’57 

optional 1916._._..J&J14 

San Paulo, Brazil— 

Treasury g 5s 1919___J&J 
Swedish RR 4-34%s ’20 F&A 
Switzerland 4s optional J&D 
United States of Brazil— 

5s of 1903 op 1906__.M&N 
United States of Mexico— 

5s g Refunding ’44. .Q-Jan 

ce con sil loan of ’94_A&O 

1954 J 
nternal Loan 
FOREIGN CITIES, ETC, 


4s 1904 











&J 
Augsburg 4s op 1906_.._.A&O 
_-«~! Berlin 3 3348 opt after ’ 09. J&J 





96% 


48 
90%4 
32 


102 
102 
99 
Lvs: OS 











Cologne 4s opt 1905..._A A&O 
Co ee & OF co 


‘fort 3° C~ 1901_M&S 


Hambur early from 

1908 opti oO tesa 1909. J&JI 
3s ‘od 190 M&S 

Havana—list 6s 1939.._.Q-J 
2d 6s -J 


Munich—4s optional. -_.1911 

Stockholm 4s 1941._.F&A 15 
.-.||Vienna 4s g° pt 1910..A&O 
..-|| Baden oe. uchy) 4s 1909__ 
..-||Bavari M&N 
ee? phew 368 optional....A&O 
--.||Prussian 3s of 1902.._..A&O0 
4%|| New 4sirr bef Apl 18A&0 

Saxony 3s A&O 


...||State at Jalisco, Mexico— 

6s gold 1918-1928._._J&J 
6s gold oo gaahet 
6s silver 1933 J&D 
Tokyo, City of 5s of 1912— 
annsfb ae ao 93 
Vera Cruz, Mex 

5ssf Dec 31 "1930...-J&J n 84 

CANADA 


8 Ref Nov 1 1913._.._M&N| 98 
eat 44s Apr 18 '’31-. A&O18 
4\sklPowJ’neS’31 J&D5 
Guelph—5ds £ 1917__J&D 31 
5s Cons debt 1920 _.__J&J 
5\| Hamilton—4s aah AR 








4s Drainage July 1 ’: 
Maisonneuve 9. : 
Montreal—4s 1 





&J 
4s 1932 8 1902_..F&A15 
Nova ————, Province of— 

uly 1 191 J&J 


Ottawa Cit 
3448 Sew Sep 26 ’28_M&S 
Quebec prt! 44s acre 5: 


: 
¢g July 1930..._J&J 
Bis b> flame 4: 

aiae oy 1 1931..._J&J 
3\%s July 1 19382777383 
.|\St Boniface,Man, _ "31J &J32 
Toronto—48 Apri 1916_J&J 
4s July 1 J&J 
3%s July 1 1913 
344s July 1 1914 
3448 July 1 1944-45. _J&J 
Winnipeg Man—4s June 1’34 

GEORGIA 

78 University ’32 to ’46_J&J 
1s ref 1913 to 1916___J&J\b4 
438 Act of 1884-1915._J&J 
68 1922 J&J 

ne 1 1926 

ay 11915 

3 Jan aaa 


3348 ’36 lonnanneeth . J&J 
ty— 




















A 
re Red Sept 


s Redemp 1916...J&J} 04.30 
: ‘ oe JI&J 
9 J&J\bik¢ 
7 Water May 31 °23._J&J 


3s July 1731 & ’33- Wen 
Augusta—-6s 1915 F 
5s 1921 MEN 
4g 1 °24_.M&N 
4s refunding 034. . Jad 
3s April 1930 &O 
Brunswick—5s Jan ’21-_ 
Chatham Co—As ’13-719_Ja&J 
Clarke Co 5s 1923-’41__J&J 
Columbus 5s 1913-’22__J&J 
4\%s Refunding 1939_J&J .30 
Macon—5s July ictccauee 2 : 4.40 (4. 30% 
444s Oct 1926. _. b4.40) 4.30% 
4%s W W 1916-1936. yal 
4s Pav & Sew a to ’39 7 y: 
Rome 4%s 1926 
Savannah 5s July 1 ’13. O3 
44s refunding 1959_F&A 


5s et optional 1905.__J&J 
444s May 1’31 op ’21 ___J&J 
Bannock Co—6s '13-°16_J&J 
Blaine Co, 5s Feb’22- 31 J&J 
Boise City 5s ’22 op 712_J&.4 
BoiseCitySD5s’25 op’15M&N 

Shoshone County— 
5s 1915 to 1924 op ’15_J&J 

ILLINOIS 
es er ya 4s g River 1915_J&J 
hes Imp 1913 to ’24_J&J 
orld’s Fair 1921. -$ &J 


&J 
"es 4s g Judg 1913 to ’24_J&J 
yi, 4s g Gen Corp ’13-’25-. 34H) 
n> 4s 1914-1931 J&IJ 





























¢c On basis of $5 to t tothe £,. dOn the basis of 4 marks to 0 the dollar. 


{In London. n Nominal, 3 Sale price, 





To 
Net. 


> 
_~— > 
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SEPT., 1912., MUNICIPAL BONDS 6 i 































































































































Toy - ;, i To To 

Bonds Bid. | Ask. |Net Bonds Bid. | Ask. |Net. Bonds Bid, | Aek. i\Ne 
Caleagen (Se wee Top. Baltimore— 

-So Park 4s aD to ’24_.J&D| 98% +54) bbe Top Wat Sept ’26._J&J\b 4.35) 4 ---|| 5s > 1916...... M&N/ 102%/ 103%! ... 

-Lincoln Park 4s 1923_J&J| 98%) 9944) .-- lec Light 1929_J&J\b 4.35) 4 -~-|| 48 Parks 1955__. ._- M&N;| 98 | 100 } ... 

W Chic Pk Pang S prcr &J; 99 99}4/ -..- 4s Water April 1 ’24_A&O|b 4.35) 4 ---|| 48 Annex 1954...... J&D| 98 100 |... 

Chicago Sani 3%s Refund 1919._..J&J|b 4.35) 444%/| ~--|| 48 Nov 1 1920... .... M&N 98 | 100 | ... 
5s July 1 1913 to i914 J&J 100%%| ....- oe a4 a School District— 4s Water 1926...... M&N| 98 | 100 _| ... 
4s Jan 1913 to 715.__J&J) ._-..-| ----. 4.1 Jan 1925_........ &J| 100 | -.«.-- ---|| 48 Mch 1 1961...-.. M&S} ..... 9714| -.. 

11912t01923_J&D| 994} -..-.- ---||Wichita—6s 1915_....- 1GG 1. cawes ---|| 348 July 1 1930_...- J&J| 93 an 
4s Sept 1913-1931._..M&S 9934) --.|| 5s 1929 py 1919..... SES: cnnnel anmes ---|| 848 Imp 1940... ...- J&J} 93 U6... I aus 
3 a June une 30 BOIS i iAP: bb bo cd eopes wont O348 19E8..ccsccces A IGG canna ---|| 3448 March 19045..._..M&S} 92 | _.__. a 

Coo. rig yg bey 913- El .dincads odewe 3.95||Wichita School District— 3%s on 1952_J&Jj; 92 | -.... att 
4s g C’t H Sept 13-25 M&S/| ....-| ....- 3.95)| 44s oy 1 ad otk: “agate J&J} 100 | ~..-- ---|| 3%48 Jan 1 1927... ... J&Ji 83 mun ot. Shee 
34s g 1913 to 1923...J&J) ....-| ...-- 4 bak tag shiny Cumberland4% sWW’41A&0O)} ..... 104,22) 4% 

East St Louis— 4s prides. 32 "3a to 0°41 PEA! .catah emecta 4%\|| 43 Water 1923...... PARADE. citrine etdanaal abe 
4s ref Sept 1 ’28__Sept 1) -100 101 ie KY erick— 

Orgs Het 163 1919-174. 0E) added acaca ..-||\Covington— 4s 1918 opt 1903...-.. BIBI. oamil one ct tee 

f 1913 to 1917_July 1) .....) ....- 4\4|| 5s 1920 opt 1940.0. 0 A! <cacuk coek< phe 

Rock Island— 4s Water 1927___...- SRA wdapel cones 3.95 MASSACHUSETTS 

4s Rote 1013 6°71: MGR ccowel awans 4% || 4s Redeem 1029. F&A! cece] wnove ~.--||3448 g Oct 1918___..... J&Iib 3.95) 37 Hs Pal 
PINDIA eld 3s ref ’20 Sept} .....| ....- 4.20|| Fayette Coun 3 : gold Nov 1923...M&Njb 3.95) 3 oven 
INDIANA (See ee foot-note 9) ns Fes Fund 13 to’24_J&J demeeliaheed 4.40)|/3 July 1 1935..-..-. J&J; 92 a, 

: 6 Fund ’18 opt 10. A&0 ‘distill heteabiaih 8 1927 opt 1917...J&J 4.40 346 july 1044. 222 Masi °. 314%) __- 
oO e@ecsew “| @Seee202, 2222206 Oo eee See li eaeee«est|t «see - . 8 y -a2e222 @ -—— 

eCo4s C 13. 20_.M&Nio.....| ..... Prevns lon Aa 3s g A WEnie dniad A&O\b 3.95) 3 > 

poem ni is 313 20) &J * FRE a Py 5s 1913 to 1924__...-. GOS. ncuscl cena 434 ||3s e AS A&Olb 3.95) 3 i 

eEvansville—4s Ref ’82.J&Ji0 99 | ..-.-. ..-||Lexington— 3s ay 1929_.....-.. M&NID 3.95) 3 aa 
o4s Ref 1942......-- J&Jio 99 | --... ---|| 5s RR aid 1918_.... SOTR | cconek:.amwdan 4,40)\3s weer 1936.M&Sib 3.95) 3 eke 

oEvansvSCy3 43'13-"17M&N/\o_...-| ....- 4 4s Feb 1945. _...... FARA copent sence 44 as g July 1 > are delihaeen J&Iib 3.95) 344%) -.. 

oFloyd Co 4s 1913-30.._._J&Jjo_....| ..... rt Lexington S D 4s 1938_J&D)/ .....| ~...-- ee L oad Jan 11941..J&J| 83 | -.... pg 9 

FtWay—4s Oct 10°13A4&0; ....-.) -..-- 434) Louisville— Ar Water ’22.J&J| 100 | aeewe Borage 
03s ret wat Jan 18’20J&J\o.....| ..... 4 444s Hospital 1951. -M £8) 1084 iid ...||Attle rough—4s 1924._J&J| 100 [ ..... a 

eFt Wayne S D 4s 14-23A&0/0_....| ....- 4 4s Mun 23. ---3&3 100 | 101 | .-|| 3s March 1935....M&S/ 92 93 |... 

oFranklin Co 4s ’13-’30_J&Djo.....| ..... 334)| 4s Bes 1 1’ 101 102 | ...||Beverly—4s Water "17-F&A| 9934) ----- ce i 

eoHendricks oye ss P = es Pa 101 102 | ...|| 48 Sewer 1913-36....AG@O/ _....} ..... 3% 
4sC H ian 15’23’32_J&J15) .....} ....- 3% is Sewer Jul p 1937._J&J| 101 102 | ...||Boston— 

oHunting’nCo3 of 4-24. ; “7 District ouada 33%4|| 4s Sewer 1947. .--.- F&A; 101 102 | ...|| 48 Water 1919. .... A&O} ...-- ge<- 3.90 

Indianap—4s | TORT Kean wvews 4 5 & Hef 1040. MEN 90%; 91 .--|| 48 Park 1920.......- SeEE. bce nuk thane 3.90 
4s Park Imp = 1 27 Tey nner Patri 4 efun 1943_J&J| 9034| 9134] _--|| 4s July 1936_______.- jan 5 phe’, 3.90 

ome Fire eet soe. b tGhSGd) onddal dnecu 3.65 bed Re ae 1941_J&J; 81 | ---.. ..-|| 48 Tunnel & Sub ’48_J&D/ 105 106 5 ie 
o3\%s Hospital 1936.._J&Jio___.-| ... . 4 McCrack So a 34s Water Apr 1717 A&O} ....- — 3.90 
03 %s City Hall 193972343 o 98 99 acuoi & Ref. toss op 1913_M&S/ ....-] -..-- 4.50)|} 34s Imp Sew’age 719_J&Jj ___.. L a oamnal 3.90 

eIndianap SD 4s ’13-26_J&Jio 98 OY .--|| 5s Ref 1933 op 1923_M&S/ ....-]| ~---.- 4.50)| 3s June . ee RRR Bs. 3. 
o4s Bldg Sept 1 1946_J&J| _._._| .--.- 3.65) Owensboro—4s’31 op ’11J&J| ...-.-| .--.-- ---|| 3348 June 1 1924....J&Dj .....} ..... 3.90 
s8i4e suly S 1941_.._J&Jio 98 99 | ...|| 4s Street 1930 op °15_J&Jj ....-.| -.--- ---|| 3348 June 1 1932....J&@&D} .....} ....- 3. 

Jefferso Paducah— 334s June 1 1934....J&Dj .....} ..-.. ; 
038s "Refund 1025..M&@Nio...../| ~.... 4 4kes 18 $ 1806... BD) -ccceel benee ---|| 33448 July 1 1935....- Gl packal ennine 3.90 

eKnox Co—4s 1912-20_J&Dio_._...| ....- 4 4s Oct 1 19020. ...... BEE. adundl anene 4%|| 34s June 1 1943....J&D)} _...-] ~.-.. -90 

eKokomo-—4s’1 6-21-26-31 M&S SR rt 4 LOUISIANA 34s June 1 1944.._._.J&D} _.... | aoe .90 

obatarette rx elt 0 0°) See Gaeroee 4 |\4s State 1914._..__.--- J&J} 98%) 9934) _..1) 344s July 1 1945. _.-- EEE iceandiinlt Gane ore 3.90 

LaPorte PO” ee eee 4 |5s Port Commis’n ’24-’59J &Jjdb_.... 4.40%) ...|| 3s Jan11921..-..._.. pels hoe 3.90 
pan t 3}40'20p'16 ef > | See peer 3. ny A tehatalays Levee Dist— me re n, 4s May 1927 M&N/ 100 | ..-.. as 
on “| gaearevgs Hewwerte 4%|| 5s Ref 1949 op 1939.M&S| -...- 112%| ... 3 Wa Vater 1932...-M&N} 92 | 68 "| -2- 
s Bridge bens: o 98 99._| ..-.||Baton Rouge— nies 
3 s Refund 1925..J&Dio 98 99../; ...|| Impt 4s *45 opt 1915_J&@&J/ .....} -..-- ade 4s Water : 1913 to 1923.J&J| 100 | ..... ees 
oNew Alb 5s May 1 1915 J&Jio__.__| ....-. 4 |\Bossier District Levee— Cambridge— 

eRichmond—4s 19 | TS eee 4 6s 1922 opt 1912....M&N;} 9934) ...-- ue 4s Water Dec 11917_J&Di 100 | ...-. née 

eRichm Sch Cy 4s ’15-19F &Alo....-| .-.-- 4 |\Caddo District Levee— ule Bree pe ciaeee jiey "25_M&Nib 4%/3.85%) ~.-.- 

oSt Jos Co 3446 ’22-24. .A&O\o___.. 99 ---|| 68 1922 opt 1912....J&D +$, atin GE tardies 1941_..... F&A) 83%} ----- pth 
o3 %s 191 re &Alo..... oY ---|| 58 1951 op 1941.-..... J&J}; 103 110%} -.. 

South Bend—o4s 1925..J&Jio_....| ...- 4 |\Fifth District Levee— rag oe Park Oct 1936....A&0\b 4%[3.95%)| ... 
0344s Nov-® 1918...M&Njo__...| ..... 4 5s 1950 opt 1940....-. J&J' 100 | ..-.- -.-||Everett—4s Sew 1929.M&S/ 100 | ..--.. aun 

South Bend School District 5s 1952 opt 1942... _. J&J; 100 | -.-.. ...||Fall River— 
e4s Aprl7 ’58-’27...-F&A} .....} ....- 3.90)|Lafourche Basin Levee— 44s School 1913.._..A&0O} 100 | ..... al 

Terre Haute—6s ’13-18_J&J| .....) -.... 4%|| 5s Jan 19540 1944. _J&J bs teennaiel ~----| ...|| 48 Water June 1923..J&Dj 100 | ..... fiat 
o4s Fund May 1 1915 M&Nio_...-| ~...- 4 |\Lake Borgne Dist Levee— 3748 Water Feb 1930_F&Ai 92 } ___.- pl 
o4s Oct 1 ’27 opt ’17_A&Ojo_._... ddswat @ 5s Dec 195 f952 2 opt 1942_ , J&D 107%} ~...-- ...||Fitchburg— 
o4e Sewer Aug 1 1930 F&Ajo_....) ....- 4 ne 4s April 1 1922.._A&O/ 100 |  .... oie 

eTerreHSchCy4s’12-31 .M&Sjo_....| ..-.. 4 GS & DS July '22.Q-J| 118 | ____. ---|| 3248 Water 1926... J&J} 92 | --..- sh 

eVigoCo4%sDecl5’12-27J &Dio.....| ..... aii fs remium-......... J &J\f 25334 | 25634} ...|/G 
4s Bridge 1923... .... Dicndil bakin 3 5s Premium (dr num).J&Jif _.-.- k335 | .../| 48 Water 1913-1934_.M&N} 100 | eoee- ailioe 
INDIA TERRITORY See} Oklah|oma 4s Floating debt 1948.A&0O} 85 | .._-.. ..||Gloucester— 
4s Constitutional 1942.J&J| 9834; 99%4/ ...|| 334s Water’12to’31.A&0;} 91 SOAS a wet ie 

Boone 1K 9317.'31..M&N To aaah Het atau S 4.3 4s Public Impt 1950 opt Haverhill—4s 1927....J&Dj 100 } ..... og 

Bur ton—4s 1924... F&A) _...-/] ..-.- 4.2 1942 (old iss re BD ire sa J 95%! 96 ...||Holyoke—4s g 1927._...J&Jj| 99%) -... pe oh 

Gedar Rapids—44s’13-18J&J| _....| ....- 4.10|/| 4s Pub Impt’420 28 J&J| 9314| 9434] ___|| 3348 Dec 1912-1932__J&D| ____-| _-_- 3% 
4s 1913 to 1919_.__-. a scoeul deme 4.10)\Orleans Dist—5s 1913_M&S)| -.-../ -.... ...|| Lawrence 4s 1924_____- 7 8 Me lige Aabesieatt. Sat 

Rapids School Dist— 5s July 1959 opt M1925. J&J} 100 | ....- ---|| 48 Mch 1 1913-22...M&S} __.-.} ~..-. 3.70 

4\%s June 1 1921.._.J&D-| ....-.| ....-. 4%%4/||Plaquemine Parish E Bank— Leominstei—4s g 1926.A&O/} 100 /| ..... a 
Council Bluffs— 5s Oct 1952 opt 1942-_A&0O} ....-) .. ...||Lowell—4s Water 1920.M&N/ 100 | ..... oditees 
s Wat-wks ’16-30M4&N; .....} ..... axe Pestmertrein istrict— Lynn—4s July 1927....J&Jj 100 | .-.--- me 

‘ s Fire Hse’20.J&J} .....} ....- 4%)| C 6s 1912....-....-. M&N;| 100 | ..... ..|| 3s April 1 1932... 91 9334} -.- 

Council Bluffs chool Dist— “en eceneece= &N 118 eeeece! coe Mal en—4s 1924 oeesdea &N 100 aewetn eee 
4s ref July 2’20 op "15 PB een ae \4|\|Red River A & B B Dist— 3s Water July 1’24.J&J} 93 | -...- in 

Davenport 4s 1912-’"29_.M&N| _..--/| ...-. a S| ere A&O} 100 | ..... ...||Marlborough—4s 1915.J&D} 100 | ....- hese 

Deveseacn Dis) Sapa) Sa ees Fee 4s July 1926_...._..- Bis. ae yt 

Des Moines—4s 1931-_-.-.-.- 6 4.15) 4.10%) ..-. AIN Medford—4s 1917_...- M&N; 100 | ents 
4s Fun 1916.._._.M&N\ib 4.15/| 4.10%) ...||5s June 1 1919.....-.-.- J&D/ 1 107 | ...}| 48 Feb 1930... ..... oe. @enmna aie 
4s City Hall 1914-26. _.J&Jib 4.20) 44%%) ---./|\4s July 1 1917-.-...-.-.-- J&J| 99344) 1004} ._.||Melrose—4s June 1924.J&D} 100 | ....- ae 

Des Moines School District— 3s Oct 1 1912 to 1929._.A&O) 91 92 ...||Methuen—4s 1928. _... 100 ij ...-. i 
4s Nov 1 12 op ’07__M&NIb4K%%| 4.20%] .--||Aroostook Co—4}4s 15_J&J| 100 | ....- _..||Middlesex County— 

Dubuque—4s 1917....F&Aj _....} ..-.. 4 4s C H June1915....J&D} 98 | -.... ..-.|| 481916 to 1921. ___- J&D} 100 | ..... mie 

pane Co 4s ’21-"31J&J} ....-} .---- 4 Auburn—-3758 1925...-J&J; 90 | ..... ...||Milton—34s 713 to’32_F&A/} 92 | ..... wien 

Lee Oe 8°12 to °20.J&D) .....} -ca<- 4 |Augu New Bedford— 

Mahaska County— 4s E Ret +1913 to 1919. F&A} 98 | ....- ---|| 4348 1917... ---.- A&O} 102 | ....- othe 
Serial 444s Dec 712 to "18_}  ..../} 4\{|| Bangor—4s 1914 .._.. M&N;| 99 | --... ...|| 48 Water Apr 1 ’26..A&O/} 100 | ....- Ae 

Muscatine—4}48’13-’18 A&O} _...-/| -...- ...|| 48 Ref Water 1935...J&J| 98 | ..... ...|| 48 Sewer 2918-41....000 PELL a he Siok 13.70 
4s Ct H’se ’12 to "21 - BRATS coca wéiéiin ..||Bath— neue 

Ottumwa 4%s Mch’17_A&O} __._-} _.--- 4%|| 4s Ref 1921 op 1911_J&D; 98 100 |... wi la ae 12 to °34.J&@D)i ....-/ .-..- 4 

Polk Co 4s ’22-’32_A&015} _..__} .-.-- 4%4|\Belfast—4s 1918_..-.-. F&A; 98 | ..... ...||\New 
4s Court House’12-’24A&0/} _____} .. _- 4 10)iGardiner Water District— 4s Water Aug 1935.._.F&A/ 101 | ....- ahi 
3%sCt House ’12-’'17.A&0/} ___._| _____ 4.10} 4s Jan 1934.....-..-.- J& ae <1. eames -..|| 34s Water 1926.J&D) 93 | ..... elke 

Sloux Cy—5s 17 op ’15.M&@N; ....-/) ... ...| Kennebec Water District— Northampton— 
4s Jan 1919 opt 1914. J&J} ...../} -.- --.|| 3348s g 1915-’20-’25..M&N;| 90 | ....- ws nt 3748 8 19 1913 to 1926..J&Ji 95 |  .... ae 

Waterloo— Kittery Water District— Pitt 
4}4s W W Jan 15 ’30_J&J| ....-| ..-.- 4% 6s Jan 1913 to 1938_J&J| 100 | 114 | ...|}  4sSch Mavis es ean duane) chen tetien 3% 

KANSAS tduhisenche 1917..c- Gur AOB.:t ac<ne ..-/i\Quincy—4s 71 °37.-A&Oj} 100 | ..... iin 

Atchison—4s 1915.-.--. -! ) eee 984) 4%|| 4s g Oct 1927.--.---- A&O| 99 100 | ...|}) 334s April 43 to "ae. nccesl aoatte 

Atchison Co 5s ref 1916_J&J| 104 10444) ..-.||Portland— Salem—4s 1913 to 1920.J&D)} 100 | ..... Lite 
4s Refund ’29 op ’14__J&J| 90 04 ..-.|| 4s Aug 1 1929_.-.-.-.- F&A! 97%] 98%! ..-.||Somerville— 

a ria— - City Hall 1926 to’45A&0/03 3% %/| 3.80%) .-- 4s July 1913 to 1919._..J&J| 100 | ...-- hl 

s Dec ’29 op °19.__.F&A/ 100 | ..-.- ae sg Ref July 1922._J&J; 94 | ..... ...||)9pringfield — 
ver Scott— Port and Bridge District— 4s g Water Apr1’13_A&0O} 993%4/ ...-- Pi a 
s 1935 opt 1910__.M&S/ 99 100 ..-|| 3s July 13 to ’39..M&Si .....] ..... 4 4s g School Jan 1917_J&J| 100 bandh ise 

Hute nson—®5s 1912 to 1915) 100 |  ._.. ...||Portland Water District— Blés 1913 to 1918..J&Ji O98) —.... Sal 
444sPub Bidg’6lop’31 J&J} ....-) ... ...|| 48 Funding 1928....J&Dj 101 ek cde naan 6 shool 1925... .. J&Ji 94%} _.._. ros 

Kansas City— Rockland—3%s 1917..F&A/} 95 |  .... ...|| 38 Sewer 1930_____.. 12D SENET f wondn abi 
6s Ref Oct 1 1915... F&A/b 4.30) 4.20 ...|| Washington County— Taunton—4s 1927... ._. S@2Di 100 | cece ice 
5s Jan 1 1917.-...... F&A!b 4.30) 4.20%) ...|| 48 1928 opt 1923.---.- J&J| O8 | ..... ---|| 3s Sewer Decl] ’80_J&D} 92 | ..... non 
414s Sch Bidg 1929___J&Jib 4.30) 4.20 +g yd ry ay g July 11927); 99 | -.... ...|| Wakefield— 
4s Wat Plant Pur’39J &J b 4.30) 4.20 > a s Sept 1935...-.. M&S 90 | .-..- pcg 4s Water 1912-1933_.A&0/ 100 |  .... anes 
44s Refg Feb 1’29.._F&A\b 4.30) 4.20%) __- west roo —4s1915....J@J} 98 | ..... .--|| Waltham— 

Leavenworth—5sAp'l 15J&J; 98 | --. 2 ts dake 4s Water Apr 11913.A&O/ 99%} ....- - 
4s Fund Jan 1914.-..J&J| 93 OO i dike MARYLAND 33¢s July 1920....... J&J} 95 | ..-.. on 
444s Bd Ed 713 to ’’21_J&J} -.... 100 | .../|3%s July 1919 opt 1914. J&J; 97%| 98 | ...||Watertown—4s ’13-’34_.J&J| 100 | _.... ain 

Leavenworth County— 34s State Rds’24 op’19 F&A! 97 98 | ...|| 334s 1913 to 1929____J&Ji 95 | _..-- ah 
5s Ref July 1 1915_.._J&J| 100 103 ...||3%s State Rd ’260p’21 F&A| 97 98 | -...||Winchester— 

Morris Co 434s '13-’23..J&J| ...-.} -.. 2. ...|/3%s8 StateRd’27 op’22..F&A)| 97 98 | ...|| 4s Sewer Dec 1 '18-24.J&D/ 100 

Sedgwick County— 3s Jan 1914 op 1909....J&J|} 98 98 34; ...||Worcester 4s 1922____- A&O} _.... 103 %/3.55 
6s Fund 1925 op 1915.J&J) -....) ....- 4\4||Annapolis— 34s Apr 1 1922____. RO cs 99 34/3.55 
44sb’ge Oct’270p’17_J&J) -....| -.... eng 1931, 741 and ’50..J&J| ..... pon) Gav yeels MEXICO 

Shawnee Co—4s1924..M&N' 97 B00. .. 45,02 See Foreign Gov’ts page 50 














~ f Flat price b Basis. n Nominal, o Under a law approved March 9 1903, and which went into effect April 23 1903 bonds issued after tnat 
date by State or municipal corporations are tax-exempt, and these sell on a better basis 
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52 ; MUNICIPAL BONDS (VoL. LXxxxv. 
To To To 
Bonds Bid. | Ask. “0 Bonds Bid. | Ask. |Net.!' Bonds Bid | Ast |Net. 
MIC IGAN (See foot-note 0)  ||Manchester—5s 1913..F&A| 101 | ..-... abi 
Alger Road '22.F&A| -....| ..... 4.40 moe 1917 7 op 1907 , 1907 A&O seed fede) ...|| 438 Nov 1 1913...-M&N] 100%) .--.- bois 
Ann School Jeff 4s Water Jan 1917...J&J| 99 | -..--- bwin 
4s 1914 & 1935. A&O} .....| ..... 4.10)| 4s sto28 ¢ o stion 1008 yas demetl diise ---||,. 3368 Fund Apr Mt A&O;} 94 | ...-- owe 
Battle — Joplin—®5s 1 p14 op 19098_J&J} .....| ....- ...||\Nashua—4s 713 to °15..J&D} 99 | -....- re 
5s Water 1915 to "17_M&S) ...../ ....- 4\%4||Kansas City Be 3080..ciniineee A&O| 89 | ....- Joo 
4s City Hall 1927-’36._F&Aj| ....- ea, By (Westport 1916.J&J;} 103 . ...| ...||/Portsmouth—4s 1914.M&N; 99 | --.-- iam 
Ba ee —8s 1913....A&O} .....) -...-. 4 deg Water 1915....J&J| 101 102 | ...|| 48 e School 1923....J&D)} 99 nied thi de 
Pre Pr: 0 IE lice eee on ee 4s Market somes 724._.3&J| 100 | _.__.| ...|| 4s Water 1932..._J&J| 98}4) .--.--/| .-- 
eaiaedl ae astihaiin ah op Sicanitis wieonl. euamner 4s Water 1924.......J&J| 100 .....| -..||Rochester—4s 1922...J&D)} 98 cowce|] cow 
oon arb Dec12°19.J&D) .....| ..... st 4s Park & Boul 1924. I &J See Ek vSees ...|\Somerswth—4s ’12-’"18.A&O} 98 | -...- ood 
Dec 15 ’23...J&D} .....| ..... 4.30||Kansas City Schoo NEW JERSEY 
n Harbor— 4s July 1914_........ 3&3} 100 | ___. és ury Park—5s 1924._J&D} .....| -.-.- 4.35 
ma Park Jan 1 °24-’33_J&J| .....| -.... 4%|| 4s July 1 1927....... J&J| 100 | ..... 2 Atlante City—5s 1925._J&D} -.....| ---.- 4.20 
t— 4s ag 1 1930....... J&J; 100 | .__.. a iy 1926. . SGI}  cnccs! cuces 4.20 
4s Sewers Apr1’22..A&0\/b 4%/3.90%)| ...|| 3348 Jan 1923....... J&J| 94 95 |... an 1 1945.....- ET aucdel ‘kbs 4.20 
3.658 Bs. 4 Imp 1918._J&J\b 4%/| 3.90 --|| 34s July 1925_._.... &Ji 93 Oe 8 ss. Water | ey BF cccdnl svess 4.20 
ob 1930. ...- M&Sib 4%) 3.90%) ..-||Kansas oy ark a Atlantic Highlands— 
44819 916-30 J&J| .....| -.... ecol. 20 OO BOER cocscasubece 300" fT eases ...|| 48g¢ Sewer July11928 J&Jj .....| -.-.. 4.40 
Gladstone 4748 1919_M&Nj| .....| -...- 4%||\Lafayette Co— 3748 1921 o Bayonne—5ds Fund 1928J4&J| .....| ....- 4,20 
1 , 1911 and 1913. _J j Sénael sehen ee ie s Fundin a st a bmitiel “ebdas 4.20 
a2 Market Head Protec’83. M&S/b 4.10 4% _..||Macon Co 68’16-’3lop ’26J&J| .....| ____. -..|| 4 Float 1928.J&J} .....j .--.- 4.20 
4s Market reg 1916.._.M&N\b 4.10) 4%) ..-.|\Pettis County— Bergen 81 15 '30A&O ostsbel asain 4.15 
4s Water Nov 15°29.M&Nid 4.10 4%| ...||. 481918 of on 1908_M&N;| 99 100 ...|| 48 Bridge ’1 a ie shidul deewd 4.16 
olland—4s Ref ’13-’23.Feb) .....| .._-.- 4\ ||Ralls Co—4s ’13 op ’"08_F&A;| .....| ....- ...|| 48 Court Hse ’14’38 “A&O abbots éeeé 4.15 
—§s 1913 to ’23.J&Dib4% eS ...|\St Joseph 4s 1923. _..- ME cudnel osvas ...||. 48 Bridge 1939_.-..-. PGA! cowcsl cbse 4.15 
Ses we iems J&J\b4% 4%) ..-\|St ane. rere District— Camden—4\4s Wat "S38. 84I) <cncu| cocve 4.20 
1912._... Di cacank: aan = ‘ . for 1914....A&0O 2) 97 98 j...|| 4 1930. ...- ME sbedal eaeed 4.20 
Marquette—4s 1916...A@0O/ ...../ ...-- 4\% 1920 option isi. Jeb 96 97 |...|| 4s Paving 1929. .... M&N| ..-.--| ----- 4.20 
Biss Ret Water 1926. J&J| .....)| ....- 4s March 1 1927..... M&S! 95 97%| ..-.||. 3448 1913 to 1934._.__.MG@N| -...-..| ---.-- 4.20 
t Louis— Camden Co—4s 1944...J&J} .....| .-..- 4.16 
5s oe We ater 1913-1925. .J&Jib 4.20/4.10 ..-|| 48 Renew g 1912._...M&N;| 99% 100 ...||\Cape May—5s 1934....J&@D/ ...-..} -...- 4.60 
4s W W 1915-44... J&J|\b 4.20/4.10 .--|| 48 Renew £ 1913....A&0} 97 100 ...||East Orange—4s 1934.A&@O} .....| ~...- 4.20 
4s May 1 1934...-.-.- Nib 4.20/4.10%) --.|| 4s Renew g 1914....J&D) 100 100%} ..-.|| 4s Water 1933...... Gan snack) <etes 4.20 
=aeece School District— 4s Renew g 1918_-._.- J&J| 100 100%| ...|| 348 Water 1933....A&O} -...-| --.-- -20 
5s 1942............- July] <....] ...0- 4%|| 4s Insane Asy’m ’28_A&0O/ i00 on | she Elizab th—4s 1922 op..J&J| 9834 100 = 
Muskegon County— 4s Public Impt 1928._J&J} 100 O01 | ...||Englewood—4s Sep ’35 M&S; ...../ -.-.- 4.30 
4i<s Jan 1 1932. ._._- as re is 4s Public Bi ig 1920. - A&O} 100%| 101 | ...||Essex Co—4s 1926....F&A| -...-| --.-- 4 
Ow Ref’g 1920.J&J|) .....| ..... 4 4s Renewal 1931._...M&N;} 100 101 ---|| 48 @ Park 1938...... GAL cuvcal cocee 4 
Port eg PR S Ptel seceel: anota 4.60)| 3.65s Ren] uae 25’27J&D| 95 96%/ ..-|| 48 ital 1946....F&A/ -....} -...- 4 
_ Jan 1 1932.......-. J&J) ....- ...~-|4.60}} 3.65s Renew g1915.M&N;| 98 99 | ...|| 3.65s Park ’15to’35_F@A/ .....| ..... + 
e Park July 1 ’20..J&J| .....}| ....- 4.60|| 34s Renew g Bh ages 9 96 97%| ...||Guttenberg—5s Ref Apr 16 
en saw 3s April 1 1925..._.A&O!} 96 98%} ...|| 1913 to 1918...-.-- SAGO! ~c0sd} ucwce & 
s Wat May 1 ’25.M&N b4.30) 4.20%) -..|| 3 4% April 1 19237 -A&O| 93%] 941%%| .__||Hackensack 4s gSew’l3F&A| --..-| ---.- rt 
4s Sewer July 1918.._J&J -30| 4.207) ..- rt Pa Co R817 op 07J&D| 100 101 | ...||Harrison—4s 1930... - BRI oncnsl ‘eudce 4 
give Wat Mch 10 20 M&S| 64.30) 4.20%) ... 248 1917 opt 1912. .J&D 100 101 | ...|;Hoboken—4s 1919....F&A/ ....-} -.... 4.20 
oO 1914..... A&0O 30] 4.20%) ... G2EG BUGGs pwosctccuk EEA eavect seede 4.20 
seule Ste Marie— dali 1927 Ont 1607 .....JG5F 2.28 i... .--|| 38 —-: Ss resereuaaeiel Bee beesdl desca 4.20 
Water Nov 1913..M&N; ...../ ..... 4 04 Springfield— Hudson 
age ag r11917._.A&0O} .....] ..... 5s June 1 ’32 op °17_J&D/ ---.. 103 %/4.20 : ev unty Bid water wbbeos odvouleene 
Ke B July 1 ’°20.J&J) .....| ....- i MONTANA .... } “fff  @346 Bead 1938....; at ttieaedl Golda 4.10 
4s gold July 1 1 1932... J&J Tiaiel caine 44||Bozeman—5s ’19 op ’69_J&J| 100 | ..-... d's aie May 1 1950--- "Wan ettee ---.-|4.10 
Wayne County Butte— ds Count 7195941054 gy ded) -tktiped 4.10 
368 May 1 1914..._M&N b 4% 3.90) - 4s Decl ’25 opt °"15._J&J) ...-.) ---.- 454 = ey! Bidgs 1946 F&Aj| .....| -.--- 4.10 
Woandotte—4 1084.J&D| .....] ....- 4.40||Butte School District No 1— 1G85....4.4- OraA ab ded seedé 4.10 
te A 4s 1924 opt 1914... J&J} ..---} -.-.- 4& Bis Bridee 13 to’20 A&O} ...-.} -.--- 4.16 
AitkenCo4sDec’12-’24.Aug) .....| ..... Cascade County— Jerse ced eH Wat’lsM&N)} ...../} ~--.- 4 
Beltrami Co 4}48’1 2-24. je Sp wal. “aan 4%|| 48 1921 o tion 1911--J&J) -.-..| -.--- 4%4)| 7s July 1 1913.....-- J&J} 22-4} ----- 4 
Brainerd—5s Nov 1919-1929) .....) ....- ...||\Custer "25 op °18.3&J| .....| oo-c- 4.60)| 5s gold Assess 1924._M&N/| -....o} ~-.-- 4. 
Cass Co—5s ’se °22.A&0) ....-| ....- Deer Lodge County— 5s Water June1,1921J@D) .....) ..--- 4.20 
ay Co—4}4s 1915-16. _J&J) ...--) 2... 4% at 1919. option 1909.._J&J| 100 | -.... ---|| 58 Assess = 1916_A&O} -....-| ----- 4.20 
uth— t Falls— 5s Water 1916...._- Be bacoudl Gece 4.20 
oe Water & Lt 1926.J&J| .....!) ..... 4.30 Gre Water 1913 & "18_.J&J| ..-..| -...- 4.60|/| 434s Refunding 1928 J&Jj -..-.| -..-./4. 
4 Bg July | 1926....J&J) ..... w--~~/4.30)| 48 1923 option 1913_._J&J} .....| --..- 4.60) 44s Water 1961....A&0} 107 108 pine 
4s ater & Lt ’28_A&O) ....-/) .. 2. 4.30||Great h Dist No 1— $ s Sch Mch 1961.._.M&S/ .....| -..-- 15 
4s Water & Lt 1936.A&0)} -.-.../ ..... 4.30) 48 1925 option 1915.M&S/ ..-..} ~...-. 4.55 s Park Mch 1961. ee eiibed! ebdes 4.15. 
Duluth Ind S D 5s °13_M&N 100 | ..... ...||Helena—4s Ref 1916.._.J&J/ .. ..| ---.. 4 .60)| 4 ater 1932...... &0O rd, 100 |... 
5s May 1 1923....-.-. i see Sal eameuk 5s Jan 1 1916 op 1906_J&J 101 oS eee 98 100 | ... 
4s 1°40 op ’30._F&A| 103 104 5s Wat Wks’31 op’16_J&J) ....-.| ..--- 4.60) 48 Refg 1949... .... 98 100 tite 
4s 1934 opt 1924....A&0) ...../ ..... 4% Helena School Dist No 1— 34s Refunding 1920 sap 64.1 4.05%) -.. 
com ty— 44s Jan 1 1922...... SE sited “tenn 4.60) Kearny s 1936 ....F&A/ .....| ..... 4.20 
4%s Ct H Apr 1924_A&O Sikaeris serene 4 |\Jefferson County— 44s April 1962.....A&O} .....| .-.--- .20 
{Itasca S D Nol 58°13-24J&J) -...-| ..... ‘a “ne get 19161019. -.J&I iB A Ny ABR 4.60 ng Branch—4s 1935_J&D} -....| --..-- .80 
ksonCodsJuly’13-’21 .J&D) .....| ..... & Clarke County— Mercer Co—4s ’°33 J&D} --.-.| ----- 4.15 
arleCo 'S0.J3@0) ..---| os-e- sCHeg Hid ™ "EE ne ene t oo eke .60 3/48 April 1941...--. ST edbwal “snade 4.15 
ss REET clivica ces cosine $0Lincsin Co 5s ’3 , Sees 104 .27/4.60)| Middlesex 
igo Park J 5s Fund Meh'31 Se MEE : ccntietell: coniotin 4.60) 3s Bridge ’22 to ’’31 J&J} -....} -...- 4.15 
oe “ey “sPis... 2S SS a Sores 4.05||Missoula 434s ’24 op ’14_J&J| ....-| ..--- .60)| Montclair 4s oo -"- GN <ddiede! céwvr 4.20 
he JES) cccmel noccc! SO a County— 34s School 1 32----J&d EN Se 
ts 193777 -Ja3 iameiiiiet dkoum dno’ 4.05|| 4s Ret 1921 ont BEGRu aE Guadbel: Gaene 4.60) Mo 38 0 SUG seescdl sceee 4.15 
‘ School Sem Se AGE SR! ccancel <nnce 4.05||Silver Bow Coun 4168 1942 opt 1922._J&Jj -....) --..-. 415 
4s Improvem’t 1937..J&@J) .....} .__.. 4.05) 5s Fund Jul mi? op op ’07J&J| 100 | ..... _.-||\Newark—44%s Water"15F&A/ .....| -...- + 
4s Improvem’t 1942._J&D) -..-.- 99 /4.06)| Yellowstone County— 4s Refunding 1923..M&S/ -.-..| -.--- 4 
348 School Jan 1 ’29_J&J| ...--|} ..._. ‘. 05|/| 5s Ref 1918 op 1908_.J&J| 100 | --.--- ...|| 48 Sch House 1959 op 1949] ©222=] 22227 4 
8344s Water-Wks ’32._J&J) -.. | ..... 4.05 RASKA 4s PasValSew’6lop’51J&D} -...-.-| --..-.. 4 
Otter Tail Co 5s Ditch 1918- Beatrice 4s Now 1014. MOS  cuitcal. baowe 4.90 Ht ee 1929.........- J&D) --.--| ----- 4 
Co Sa RAE A&O 04.40 | 430%) - 314s Track Elev ’°54_F&A| ..-..| .....| 4 
~ Co—5s 1915._.J&J} ....-} ...-. 4.10|| 4s eRef £1918 op 1909. TN a CX Re ee 4%|| 3.35s High Sch1917_-M&N| ---..-| ----- 4 
s Court H’se 1916_J&J| _....| ____- 4. 10 Douglas Co—4a z8-A£0 ribs eae 4.30|| Vailsburg (assumed)— 
s Ma Oe ogee rye SRA PE bdo Aaeiaih 4.307. 9340°1088.....° 0 eee 4.30) 444s Sewer 1934___J&J) ....-| -...- 4 
obo 8% Sa cceg ey ip WM Adi 4% mk. A, Prask'? New Brunswick 4s ’22 M&N/ .----| ----- 4% 
4s Ref 1919 oa 1 2 ge Go) Case gi RE 44 ||Orange—5s ’23 to ’32.._J&J} ~....| -..-- 4.20 
mA eC ot ee dog| "28 188 sao] Sea Steer Nea 'at 8) <a ‘3 
a a dE descel. anpmd : s 1925 opt 1910_.__J&Jj} ___..| ----- .60 s Sewer 715 to’21 A&O} ...--} ...-. , 
4s gy ree PA ER peg lhe . ncoln— , ame 4s Sch House 1934.__J&D} ..-.-| ..... 4.20 
44s Water 1918_...M&S| _.._.| ____- 4.05|| 531913 to 1914____. | ee, ANI 434 || Passaic gah 1913-’40_M&S} -..--- -- «= |4.15- 
4s Ref Mch 1 1939_._._.M&S; ....-} ....- 4.05|| 4348’°13 to’19 0p ’08_F&A/| 100 | ----- .-|| 4348 Sch 1942....... > 106 bp io 
aoe wr age puay 1 "S0.J@5)| .....| ..... 4.05|| 4isRef’20 to ie PO PRAY Coccal wees 4%4|| 344s 1913 ‘” 1920... F&A} ....-| ----- 4.15 
Din teat mereel: cased 4.05)| 4s Ref 1919 0 SY | Rs Ae 4\4||Passaic Co—4s ’20-’24. _J&J| .....| -.... 4.15 
Bis Apri 30 1022. -M&N Se 4.05||Lincoln School Bae whe. : ee 1913-22_A&O| --..-] -.--- 4.20 
Stiliwater 4s 1922... __- Pe cuca 4.30 44s 8 1924 opt 1909._M&N/ 100 | -.--.-- mi, S 1933 to 1944.__M&N/ .--.-| -.-.-- 4.20 
Omaha 4s 1914-21._Mch| ...--| ----- 4 ys C Hall ’23 to ’32_J&J| -..-- on cd. Meee 
MiIsSisstPPt 444s Renewal 1924_._.J&J| ....-| ~~... 4.30)|PerthAmboy4}4sSep’220p’07;} 100 | ..... +" 
és Aug 1 1916.....-.- OB... 1 tin one ~---|| -4%8 Mch 1 19032... _ M&Si ....-/ —--.- SG. 6568 GONOOE LUGS... nc cael caece! oocad 4.20 
és State Jan 1 1919... -- SL sanus ae ia aa 4%s Refunding 1934_J&J| ..-..| ----- 4.30) Plainfield—4s 13 00 "SE SEE ssaccl cape 4.20 
34s Refund.Jan.1 1927.J&J| .._.- 9334|4.10/} 434s W W Dec 15 41 S&S RAK 103%4|4.30)| 4s School 1959- --___ &N| -.----| ----- 4.20 
Gres Jan 11020 &J ont funding 1018, 51473077 4.30 ED Orange—4s 13t0'44 ded] =| | 43g 
ee, ee es ---|/Omaha s 1928. 4) b4.45 | 4.30%]! - - range—4s EE SET) cccne! seces 
5s Refund Sept 1927_M&S/ ..... -- «-| ---|| 448 July ‘On LAR: iy ee tae wa 4.35 org: 4s Sch ’41_._.F@A/ .--.--| .-.-- 26 
Jackson 5s Wat Aug 1 1928.) ___-_- deoateook: Geen 1010:.. 2 ee ee Be ENS RR peer oe: 4.20 
5s June 1 1932.._.-- J&D) 103 105 ---|js0uth Omaha— resmitins # SPER ace ecuilal actos 4.20 . 
meri ee May 1924.May) ...../ -.... oon a6.cume 1018.....:: TR rs St 4%|| 4s Fund 1934....... SE dwiswal  wahiel 4.15 
44s Sch House 1941._J&J) ..-..| -... -| ---||. 4448 1924 opt 1909__J&D} ...--.| ----- 4%|| 4s Cit Hall 1030.7. 3ED ORES: aI 8 4. 
Mississippi Levee District— Sout Omahs School Dist— 334s Sch Nov 11929 M&N| ---.-../ -..-- 4.1 
5s mop 3 PRB &N| 104 105 | ---|| 5s July 1 1923..___._. J&J\b4%%| 4% _..||Union Co—4s Oct 1 ’42 A&O\b4.20 | 4.10%) --- 
44s Sept 1984. aR M&S 100 | 101 | --..|| 5s Dec 1929......__ J&D\b4%%| 44%4%| ---||Vailsburg—See Newark. 
Natchez—6s 1920. _...- Pal en Pee eee N Weehawken-4s Fd’20F&A/} ....-} -...- 4% 
Vicksburg—5s ae ik tee 99 100 ---|/48 School April EAS aac oe Re PR ee SN apes 4448 Hage thie WEE ecosel cance 4% 
waaay oe “Ml WeshoeCont soteseaMes| pee) o277 Cables Rete 1923 op 1918..J& 4% 
as oO s . | -* \ Gates eobepes 7 ef’ oO VIR Kee iel sanmeis 
5s June 11 1913 to 1924..) .....] ..... a tSto'SOm ES 5s Ins hey 1925 op "a IE eubhel enue 4 
Yazoo Delta Levee District— NEW HAMPSHIRE 4s Ref J’ne ’33 op ’23_._.M&S/ _.-.-| ....- 414 
6s 1947 optics 1917_.J&J| 103 106 | ---||34s Hospital 1913-’25..J&J| 100 | --.--- ..-||48 Bidg 1929 op 1919._M&N| -....-| -..-.- 4% 
44s July 1949..._.- &J| 102 | 105 | -../|Berlin—4s Ref 1917.._M&N| 98 | ----- .--||48 Fund 1939 op ’29...M&S| ..---| -...- 4% 
4s 1952 option 1922._J&J| 93 95 | ---||\Concord—4s 1923______ &J; 100 | --.-.-- ..-}Albuquerque— 
MISSOURI 34s 1924 to 1929__._J&J| 95 98 | -.-..||_ 44s Sewers Mch 1°29 MOB o56.2] scce- 434 
Cass Co—4s 1913 op ’08.Jan) -....| ..... .--||Dover 34s ’28-’31____ _ &D| 92 93 | ...|!Bernalilio County 
Dade Count oe 4s 1913 to 1916_____- ee ge, eee ..-|| 68 Fund 1922 Op 1912.J&J] 100 | ..... _ 
5s June 1914 op 1904.Apr; ...../ ..... ---||Keene—4s 1914 to °17_A&0| 99 | —---- .-.|| 58 1931 op 1921........- oa © beoew now 
4s July 1919 op 1909. Febl; .....) ....- ---|| 34s Water 1913.____ tan GO tT ceca ..~||SOCOrro 
Laconia—4s 1924... __ Pe Seek Fee 5s June 1931 op ’21__.M&S/) 100 ! ..... ee 































































































Flat price. > Basis, n Nominal. o Under a law approved May 13 1909, and which went into effect Sept, 1 1909, bonds issued after that date . 


by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 


e Tax-exempt. 


Sepr., 1912.: MUNICIPAL BONDS > 53 
































































































To 7 - —— 
Bonds Bid. | Ask. Net. Bonds Bid. | Ask. Nea. Bonds Bid Ask 43. 
dn Cael Tee abthngasl 164 0K Niagara, Falls—4e Nov 1921/4} %| 4.20%) --Cinctnnatt School Dist— a 
4s g High Imp Mch ’58.Me«S| 101 | ----. __-|\Nort Tonawanda— = ETON AL OOH LON Side toad on teiee M&S) .....| ...-- 3 
fo ¢ Hie Imp Sep ’58..M&$| 101}%| 101% _--||. 48 Water 1924___.__ A&O|b4% % Tp Pe ee 3 op 1912...A&0) .....) ..... 38¢ 
So Canal Imp July 1900-d&3 a al fp Stents Oe Baal bd.20| 4.10%) ---|| Se Library 1918....a&ol .._. --.--|3.80 
4s Canal Imp Jan 1961.J&J| 100%4| 10134] -_-- 0,38 July 1913 to 1929. J&J} 4.15) 4.1095) --- iis Park’ 1006 2. ha wnase| secs 3.80 
SS eae tp Mech 1901.M&e 10084 aL Tal <= <|lerenee vo 5758 ORG. Fee aL. San 10% eel: 610 Paving 190 8ae oe 380 
4s Canal Jan 1962. NES! 100 “| 10036| -~_/Penn Yan 4.353 "12 | ioe 143g %| 4.20% 221] 43 Refunding 1918. A200 -=2--| 2222|8.80 
4s Highw Imp Mch’62. - M&S 100 | 10076) --- Po'keepsie 781913. -- Ma 64.36] 4.10%| 227) 48 Infirmary'1020.2-A&0| 2227) 72277 3.80 
4p 1 1923. .-.-~-- Jed 99 100 anal 4}5s Bch Feb 1 1922. PEA b4.20/4.1044| ..-|| 4s Water 1920...--_A&O} _____| "~~~ 380 
So & July 1 1058... .02.. Te3| 99 *--llaueens C = 1930...M&S§} 04.20) 4.10 ag i Pt aoe tant. | ee = 80 
$s ¢ Canal Jan 11950...J&J| 99 | 100 |---| 48 FOSt on tt ee) Brine ton! 4s Fark 1929....... ASQ sh caaee 3.80 
Albany 6s 1915 to’19.-M&N| 4.15] 4.10%] --_|Richmond Co—d- TED). O40 4-107) ---] | 3 Core 10RT. ------ A&O| --72-) 22227/8-80 
438 Water 1032.---M&N| 04-15] 4.107) ---| 48 Fund June t 1014.38D) 4.10) 4.06%) ---|, 4s Park 1924.5 .=--A&O) 2222-) 122-2 ye 
de Fark 1920 10 '20. MeN ot ie] 4:10%| ~~. ||Rochester~ 11921. -.-.-J&J] 4.10) 4.057%) ---||_ 48 Grade Crosse °30-A&O} .--..) _222- 3.80 
$6 High Soh 101 eA! oa 15 4.10% 227) 33s Ret $078 057 J02| Pee ico - 1 hoe 4s 1922..-A&O) <222] 7777|8.80 
3774 Co—-3148 113-25.F -F&A) 54.20 4.157) ...|| 3798 Imp Oct 1919.-F&A| b4.15| 4.10%] ---||_ 4s ny 25 18302227383 it iat ee 3-50 
PY Ree, 5 FEE ST ers 90 ct 4 Bi 3 s Imp July 1 1924_J&J} b4.15| 4.10%) --- Clifton  Cincienathsn | on“ sane 
4sWater May ’14-’25. IED loaie & 418%) 22 s Bdge Sept t S1-J&3| b418 410%| 22. Columbus goat Rte Bo 8.86 
Binghamton 4828 & '20F&A) 4.20 4.15%) --- RocklandCo—SeMart"19 Jed) 4.20 4.15 oe 4343 Sewer 1921__-_M&S| _.... 3.80 
Brooklyn—d— 6s 1924__J&J| b4.20/ 4.10%] ___ ht, By 14 to '24_J&D 4.20 4.15 O| -.-|| 48 BD i087. JED Tore ta Ih 
= dee ioas met Ye J&Jji 04.20) 4.107) __- iye-5 48 Sept, 15 (3. _J&J| 64.20) 4.1 “77 4g Sewer ’33 op 138._M&Si -...-| 77777 20 
4s School 1920 “—<eee= a3 sige 4.10% oe Sarana L om 10 13- 38. M&S 64.20 4.10 ee 4s Wat-wks 74 op’20M&S eis er 3 80 
4s Water Jan 1 1014-343 wee be 1 tem Be Pre ueiaanial bat 4.20%| || 3%s 1932 op 1912... J&J| _....| 777 ~ 3.80 
Ht g 1913 to 1987) 3a 54:30 410% co Bitabone Seaateo 15-39) &J)}b4 4 7%) 4.20% eee ae: este t 1926. ..Mé&S oe WR wat 3 80 
if gas 10 ~Aherie ht + a 2.19% ba ... oga 8 wl a 14-18_F&A| 04.20)4.15%| ---|'\Cu aho Co—5s'1 aha 20 eee Leet ae 
sg July 10 1084.--Jes b4.20| 4.10%| __- a 434s 1918-40. A&M/b4 %| 4.20%] ---||_ 4s 1913-1941 AkO Spo cah! Goes 385 
84s gold 1936... J&J| 04.20) 4.10%,| -__|8¢ henectady4 44s'12-'31 A&O| 4.20) 4.1079] - --| Dayton—5s Apr i 1916. ASO). 20004... 385 
Buffalo— e 1935. ae J&J| 04.20) 4.10%) --- Syracuse te 1330 A&O| b4:40/4.20%| _..|| 43 1912 to 1918...--A&Ol 22721) 77777 3.85 
ered mgt b 2038. JS&J ty 436%) :- 7 athe Geen’ ee 64.20) 4.10%) ..-|| 34s Water "3 toMb SED 277) 2 3-85 
a: . 's Febi5'62 op'32. Fea Sos 105% "| 3748 Waier 1998 "Nes b4.20 ers oe ee Se School Distal ie i hs 0 
| és Sewer May 1 13. -M&N 64.15) 4%7| __~ ne Water July 1 Peggle: b4,20] 4.10%,| ~~-||Defiance— “S813 to "15M &s IES Bp crnsy ap 
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Uniontown— 4s Refunding 1941..-_J&J} 90 92 _.-|stevens Co—4%s ’29 op 719} 100 | _-.-- ~- 
4sim ’280p’18tax-ex M&N| ...--} -.-.- 4.40 Galveston— Tacoma—5s g Feb 15’20 F&A} _____} ___.- 4.35 
Wilkes-Barre3}4s'13-'29F&A spares, geet > Phy. 4.10} d5s Fdg ’15 op ’05.._M&N| 95 98 | __.|| 44s Lt & Pow 1929.J&J} _____| ___.. 4.35 
4s 1913 to 1935.__._- EE cndcmanahlh’ Gncaneet 4.10)|| d5s Water19280p’08_J&J| 95 98 _..|| 4%s Refg 1931_.--~—- SY + TESS eee 4.35 
Williamsport— d5s Lim debt Sept 11921_| 95 98 | _..|/Tacoma Sch Dist No 10— 
3s Ref 2°. ° PU I i Nee 4%|| d5s Lim debt June11923_| 95 98 _..|| 44s Refund 1920..._F&A/j ____.| __... 4.35 
a gt AND d5s Lim debt 1927______- 95 98 _.-||WhatcomCo4 the 220 4 amg SS ereeret: 4% 
3448 @S H 1934.___._- Sn Oe OL woke ---|| 5s Grade Rais 1944._.A&0} 99 | 100 | __. WEST VIRGINIA 
33 State H tole 1038. -A&O | Ces ---|| 44sGrad,&c,’480p’28 J&J| 90 93%4| __-||\Charleston 444s8’41 op’27 J&J/p4.60 | 41% %| --- 
Bristol—314s g 1930..M&S| 90 | -.... ---||  4%4sGrad,&c’490p’29 A&O| 9214) 9534| ___||ClarksbgSD 5s’4lop’21_M&S| _____ 03.80| 4% 
Burrill Iville-3148 1939_M&S| 90 | ....- ..-||Galveston Hancock County—5s Grant 
Granston—4s g 1939..M&N| 98 | -.-.. ---|| 5s BdAprl0 ’5lop’31A&O0/b4.90 | 4.70%) .--|| Road Dist ’46-op’32_M&N} _____ 103 4% 
er “4 Providence— Harris Co— Martinsburg 5s ’430p’29 Decl} _____| __ _- eo 
rb. Rabe be 8 rane 15 hele t SR] easee ---|| 43 Oct 101947 0p’17_A&O| 95 96 | _.-.||Parkersburg 4s Wat ’29 June} _____} __..- bate 
Lincoln—4s 1928__._- n... A deane ---||Houston 5s Comp ’18._J&J| 101 10244] ...||Wheeling—6s 1924 op..Nov; 102 | ...-- — 
Sevcort-—4e ¢ 19272. FEA I od cae -.-|| 5s Sew Nov 15 1939. M&N!} 95 | 100 | __./|| 5s Cit jo19 op 1906.-July} 101 | -..-- “ara 
és May 15 948. M&N St +i honed ---|| 5s RefOct16’ 41 op’31A&0)| ___-_- reds 44s Bdge ’24 op ’06_July;| 100 | __--- pee 
ais 6 High Sch fs ee Ps bo ndoes ---|| 434s Oct 26’38 op’28A&0} ___-- 100 34|4.45|| 4s Ref s813 to 1936. -July; 98 | 100%) --- 
sary ps g1937_M&N) 98 | --.--- .--|\SanAntonio-6s 21 70p'07J aed b4.70| 444%] --- WISCONSIN 
whic win dBiely J&D) -----| -----| 4%|| 53 1917 op 1907___._ F&A! 04.70) 44%) --- Appleton — 
Pro dence—4s g 1921_J&J 0994 oy ...|| 4148 May 1 1920....M&N| 64.701 4% %| __- High Sch’13 to’24_F&A| _____| ____. 4% 
B ADT $037... <2. A&O; 99%4; 1014) ---||Tarrant Co—5s Road & Bdg Bayfield Co 5s Julv ’18.A&O} _____}|  __L. 4.35 
g Wat 1916.7 Mes PEFR bases wea ADE 10°63 op "23... ADP 10): ouch wccan ..-|i|Green Bay—5s 13 to’17 J&J} _____| _ ue 44 
Sch & Bri1929-M&N| 93%4/ -..-- ---||Waco 5s Impt 1920._._.M&S| 100 | 101 | -.-.-|| 4s Refdg 1913 to’20.-J&J| ____.| ....- 444 
ewer &Imp1929M&N| 8744; 88%) .--|| 5s Nov 1 1934_.__._- &N| 100 | 101 | ..-||Kenosha—3%s’19 op ’09J&J| ____ | __._. 4.20 
wanennntc 712 to ’’22..A&0O; 99 | -...- ---|| 58 Sewer 1937... .... SG acuon 101 ..-||LaCrosse—5s 715 op ’05_J&J} _____| ____. 4% 
Westerly—4s 1927_...M&S| 99 | ___- ceo Glam s See oe 90 93 | _.-.|| 4s Water ’31 op Mo1. J&D 97 OG tha 
344s Water Feb 1929 F&A! 90. | .ccu- et 3 fe eee J&J| 104%4| 10734) .--|| 34s Refdg 1919..._A&O| ____ | __._. 4.30 
Woonsocket44sFd’41 J&D} -----| ----- 4.20 UNITED STATES—See|page 2/3. Langlade Co 4s ’14to’23Junel| ____ | __._. 4% 
4s Funding 1941 __ __- RPE Gd do) tie « o 4)4|| U.S.Possessions—See Foreijgn Gov|. page| 50.||/Madison—4s Oct 1925...Oct} __-._| ....- 4.20 
34s Wat May 1’31_M&N/ 91 92 nila ‘ Milwaukee— 
SOUTH CAROLINA 4s State 1916_________-_ EAN: innddal deleme 4 5s zany & Mu 13 to 17J&Ji __...} —.--- 4 
rit Blue 1928 id maladihaaniitn &J| 108 109 on tp Mn BOtGcs ovine o Bat ginneel dudeee 4 4s W Jan’13-’32.J@3| ... | ..... 4 
444s Refund ’33 op "13. .J&J} 100 103 | ---||344s Refunding 1920___J&J} _....| ----- ai 4s Viaduct 1913 to’26_J&J} _..__| --... 4 
Charleston—5s Oct ’22_A&0} 103 106 .--~-|| Box Elder Co 4% Sch’32 F&A] _.--- 100 .--|| 3s July 1913 to ’21_J&J} _____| ..... 4 
G68 JOEB. «ives oven &O}|} 103 104 ---|}Ogden 5s 1913 ______. DM cal ‘Geewe 414||Milwaukee Co— 
4s ewer 1929... - “= &O|} 98 99 Wat 7 Water Jan °13-'15.J&J) ....<| << 4 4s Viad Sept 1 °13-’25 M&S} 100 | ----- eos 
4s July 37 Semper _J&J| 99 100 | _.- s Wat Jim Stee ae kt kee 414||Racine—44sRef ’13-’30 F&A} _____| _..-- 4.20 
4s Refg ’38 (tax-ex’t) _J&J| 99 | 100 | --- 4s efg 1921 op 1911 -J&D} .----| ----- 4%4|| 4s School 1913-1923.F&A| _____| ___-- 4.20 
Cheraw 5s ’52 op ’32.July 1; 100 | 102 | -_-|\Ogden SD 4s ’22 op 12_J&J| _..--| ----- 444|| 334s Sch 19 op ’09_July 1} ____.| __-.- 4% 
Columbia—6s 1921--..-_ &J| 108 Ae: | wen Salt Lake City—5s 1914M&N| -----| ..--- 414||Racine Co 4s 713 to ’23. FLA anaes, IR 4.10 
5s Ref Mch 1 1941.._M&S)| 108 109 ape s Ref Jan 1 1924._J&J| ...--| ----- 444||Rhinelander—1913-"19 F&A} _____} -.... 4% 
4s Water 1945_-..-- J&J| 103 104 wae ia ef Jan 1921_._..-. BOS ateal edude 4\%4|\So Milwaukee 5s 1913_A&0O} _____/  ..-- 4. 
Greenville 5s 1940__..__- J&J| 107 108 | .--|| 4s Water ’20 op ’10.._A&0O} _..-- ---| 4%||Wausau—4s 713 to ’25._.A&O} ____._} _-..e 4.30 
Rock Hill 5s 1951 op ’31_J&J| 10244| 103%4| -_-|| 48S & W’250p'15._A&O| _....| 1-W- 4 WYOMIN 
Spartan OES Diitors ’35-A&O} 100° | 102 | -_- Salt Lake City SD 4s’30J&J| ....-| .---- 4.30)\6s Insane Asy 1913-21 _. Jan} ____.| .---- ae 
444s Feb 1 1932_____ OD died: ined ---||68 Pub Bldg 1919-28____July| _....| ...-- c 
een—6s 1915--.-- “3 BJ] wncne| -.-0- 454|\Salt Lake County— Cheyenne 5s ’31 op ’11_ F&A <i linia ‘piaihdnt 4.60 
. $8 Oct 11912 to 1921.A&0} ..-..| ..... 15 444s Fund ’26 op 16. F&A] ....-| -.--- 4 inta Co— 
_ 4sSewer July 2 '26.J&32) ....-) -..-- 4.60\| Weber Co—4s ’22 op’12.J&J| __---| ----- 4.36! 4368'13 to’18 op teed oie tah Fe . 14.70 
f Flat price. 0b Basi. Stamped 24% until Dec. 1 1906. 
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ded.) 
CALIFORNIA—(Conclu 
returne. Gross . Ask.. 
banks June 14; State institutions latest Capttar. aoePine, | Grose Par | Bid 
—Nat. vente + led 7 
ALABAMA—Nat prchretas Gross Par.| Bid. | Ack. a : Per |share 
Profits. —|——|— rd g 
Captial. |& Per \share. Sen s | 990) bo ‘ 
Faded 8 Fran. ( 5,440,198 Soar 
- é $ 3| 4,251,729] 100 Hy 230 Segeeh-tenet Bk o 750,000 aaalaes 46,267,903] 833 ame 35 
agham— 500,000 H+ 397 4,350, 137 by 245 |250 Savin & L Soc. 1,000,000 ay ot ye 6.572. cor Hp vata t cet 
,000 0,670 190 600, : 0'vl Fs eer: ate a 
ming'mTr & Sav 1,500,000 T0001 1 1.800.000) 100) 170 (70. | Humboldt Sav Bk. ee hal > ted 1'539:482| 100 2722222 a7 
Ptr Sav Bk "nD it 000 ,714| 100) 160 Mercan ts Nat Bk. ’ ‘000 87,1 552.1 if} BO a 
Jefferson Oo. &S8Bk! 100,000 26,949] 935 Per (share. | worchan k.....| 200, 503,511! 8 74'977| 100 240 |_.... 
Mer & Mec Bank. 100,000 it diticweresisace ~ | Mission vings Bk} 400,000 2,254,498 32, ; 7,991; 100 ._.___|. io”? 
en Nat 117,879)01 ,544,7 i a  . RE Mutual Sa & Tr Co_| 1,500,000 "119,494! 1 4411] 250 __..... 4 
M bi N B A 100,000 "5 , 9 3, ol “ane 100 Ghee lan an ed Sav Un Bk t Bank 250,000 397,303 597 100: a dabdaded Aone 
Bk of Mobile, 300,000: : 7 00 OT ieee. ine Seaboard Na Bk 500,000 5 47 , ’ 19! 100'___... =2-+<e 
tional Bank 150,000 "789| 2'293.189 gee urity Sa Oa ono|  u267' 897104 B03'4 pire Tee 
' 655,789) 2, Tesi 7 Sec Nev Nat_/ 6, 000} ¥v267.8 345| 100! .... 
150,000 537,927) 4,507, Per |share. Wells N Bk.} 1,600, 98,6 aor nig . 
500 ,000 4 100) 115 120 West wens tag = Co. 1,500,000 gi ornia 211 | agate ands 4 
O00) 289740) 2,756,009) 109) 135. [137 Gentral ‘Trust Co--| Merged In| Anglo 1610|20 660,926| 800|---~--|---- 
1,000,000 306:707| 2:176:717 100 110 [120 | Central crags °°| {7300:000| 1,593°010 120 Per |share. 
Bank_-} 500,000 75,000} 350,000 100} 105 (110 Union er 000) 100)...... perree 
ae Bk& Tr a pet 50.884 rth 100) .-.---|----- Jose— 000 248 ,000 + a4 142; 100)....-.-] pRiaadie 4 
New Farley Nat Bk 300;000| "31'760| | 291'137|.-- | 122 7"" | ao of San Jose-- 300°000 ae eatt 963,286, 30'...-_- Hida 
New ama Bk&Tr Tr Co agi 31,760 351 ‘467 100 113 First National Bank 300,000 yrs 1, 50, 969 Sd aed 
ullivan on Bk < Tr Co 100.000 34,037 . San Jose S De Bk. 100,000 a’ sat "499. 486 odéee PUIGES ial 
S) Bk & Tr Co. ® rity Sav 100 000 67. 2. 300. 000 100 ae 
Union Senate Sinte Bk. 200,000 230,000 
Gard C Bk & Tr 
Nat. banks June 14 1911. Per \share. 
aeiaaoortte 12,246) 100)....../...- , 
ne getter rn Py Bo bead petal page. 
Mat Bk of Arizona_ 130,000 N+. "393181 Brie A ings: Rreryte CANADA—See last latest returns. 
Phoenix Say Bk&Tt|  100;000 103,527 2,807,264) .222/7 727 banks June 14; State institutions Per jehare- 
Boob atPhnene 150,000 14: State institutions latest ene: j re eae eae sn até 793,713 108 ; or ee penta 
" : mr : 77| 100|...... sae 
Nat. banks June Bank. Colorado Sp Th ,000 63 440 522 2 00 stained ooeee 
ARKANSAS— ith} German Nat- 75 Colorado Sav B 100.000 ’ 9 1, 4292 ,292 | a BAe hate 
— 25|...--- Spgs N Bk 247,88 4,102} 100)...-- 
Little or Consolli we ST 1,382,769 100|......' 115 Colorado Dee nk ,000 242,349 3,664,102) 100|-..--- agaon 
-~--- -* 968} 100)- . 
American Ban erce 100,000 12,390 ate ee 175 El Paso mye, Bk. 000 488,690; 2,129, 833; 100)-...--. shar 
Bank of ere 100,000 223697 1,381 ieee as 115 Exchange al Bank 200 ,000 105. 627 1,326, Per : 
England Nat t Bk 800,000 135,061] 2°257 et Ret gt 110 First Seo Tr Co_| 300,000 t Bk 
Exchange nigh oxy 750,000 ‘987 vio > Beg * Gace “3an~~” | Colo Title with First Na 
State National Bk- $50,000 72.704 1,290427| 25|.--- 135 Capitol Nat Bank_. Gonsolide ted Suit! o 707 4531 100 Niclas Raa. 
peeeine ran oo 7.303 161'309| 1'202'270| 100 "Per |\snare. Gentral $ Be pe 100/000, 15; 12F 4, ro one "WEi-enkalenott 
Southern Co % 250, ) eo) oes ee eloo--= Cen k & Tr Co. : 1 tht 427 ,446] 100]. ....-}....- 
Union Trust Co- -. 135.000 1,167 ,00' See ei ee City Ban t Bank 500,000 41 857) 1 ‘000 100/..... =lsonee 
Pine Bluff Biuft. 100,000 120 367 805,19 pied Agence sae th Colorado —— 1,000,000 “ | 750; aecoeleopwe 
-+z2|--- sol +s 530) ...-|- . 
Bank Nt 300,000 50'307 OTD BOL vik np abenibh's Denver — Yds Bk! °100.000 30.500' 823. "438| 100|. ..c.cl.... 
Gitizens’ Ba Co} 100,000 20] 679,501) 25|----.-|----- Denver St ..| 200,000 523,893 21,057, eb ae is Diese 
ItS&T 144, ,000} 100 Nat Bk . 000! 1, ~ "990'117].- a NTE 
Sie. ites ses: cee enta Ree] ‘Scam Ags rt poems poem 
Simmons ® * utions latest returns. Hamilton k a 400,000 188.1 04 82 24 100 cavtéded -222c2e 
4; State inatit S Nat Bank.._- 300,000 407) 8,847,334) 100). ~~ -- WE 
CALIFORNIA—Nat. banks June 1 30 900" Continental Te Go. 100,000, _32°153 0 ba4 309 “i680 "Per \share, 
Tman-: : ’ ’ ’ er ° 
see tT Bk! 264,0001 56,020 2°687'021| 100] --. ..|280 Hibernia Bk a Tego 000, 744/071 ee | cool Ber [ahare 
’ ; ‘ es oo oe er 899) 100). ili 
eg Ser e same.) 10 218 Bie | Inisansgael 02 100,000, 24,507 01,671,822) 100)-2-2-7|22222 
Galifornia Sav Bank| 277° d250.667|d 2,709, 17| 100} 260 Carbonate Nat Bl | 100" 8,868! 100|__...- er 
geuiornie Coy Desk) 227000 yo gt wy O84 sys oe abe Carbonate HR roe Re eS pe 
somnre Sen Penk. - anol Bae TOs 13'808'677| 100] 330 (370 ret National Bank 800,000 82/214 1'760985| 100|.22222\-22-- 
Commercial Nat Bi -'200:000 Ts 244] '518°810| 100] 130 |---| 2s ntile Nat Bk-| 100-000 38°427; "830.6941 1001222272!taaae 
Socmmnerctal Oe Nat} 1,500,000) 2, 13.244 ear sae 109!- 684 (695 Mercantile &TrCo| 100,000 28,427: 830, 14 
Farmers’ & 50,000 451,527|18,298, 1 100| 390 |410 Pueblo Sav Bank_! 159.000 institutions June 14. 
al Bank-_... 000) 2,451, .027,476 Baas ae stern Nat i4; State t 
F rol National Bak 1/000;000 38,710 paar 100| 140. |i80 a ae banks June i Per |share. 
Germ-Am Bk.| 300, 58,900] 2'370. “p  B evioe 00} 200 |-.... 
lobe Savings 400, 2 018,26 SBD; las & | Pee ese | saat Srey: Ne 
Home Savings sBi:| 300,000 10'167| 1,109,047 100| 850 [2222 Bridgeport— ODL SeB aaa! F FRO ool oo 386 Ce 
Los A Hibern'n S 13] 290,000 10.167 Zi071-430| 1091 $50, |°--=- City National Bank] 259.000 735/200, $:477'338) 190, 280-227. 
Merchants’ Nat BK. 500.000 "35.787, "995.340 = Rat hail First Bridgeport NB 200,000] 208:935' 1 '530;238| 100| 140. |7222- 
Scone) BB Seca Bebaay ig to Scie Gr] S88) tS ot pe law 
Nat 0 Bs 200, 9 ‘702 43, o> ana MPa tare dgeport sale 90 eoeee 
Security TréSav Bi Le ooDL tO 'sus 2637969] 100|-222-- pasa epee eT ae 000] | 957.547) 3.833.041) 100) 320, 
raders Tre BavBi 500,000) | | 70,386 Mtge9'914| 100|2 22a cza-- | , Har Nat Bank...) 525,000 dated with’ P 2,850,911) 100) 185 "|~---» 
Gitize S Bk/k1,500, ‘159,217 262| 100|...--- American BE 6,322| 1,75 30} 85 |... 
Merch’ts’ Bk &TrCo| 4250-000 93,956 9,2 Site BE of Hetil eae): 2 000 11,070,000 174.’ Fumoe 
Merch’ts’ Bk 200,000 , Bk of Hartfor ‘000! 230. 4 ce 5,013} 100) 174 |-~--- 
Oar Fer int sanded (Pm © National Bank 630;000 vi tat aes ot it ibe I bem 
con enel<oocseco t Na ; ee 
4— ys pt ys i lags alae lal artford Nat aa 100" ‘389,921; 1 820,724 pt it ons 
eentral Sav Bank. , 500.000 Oe Coe reammone| "snaps ~~ ----- | National Ex es Woman’ 00°87) 1 1, aut, 1353 100} 195 |7- =~. 
k.-} 1,000, 16,22 ,500,000| 100)_--..-|---- Phoe 3 ’ 20.629 SO 
Farners’ & Mee Bic a ss 7 SA Security Company 100'000|  317°707| 1'880'330 | 315 |--.-- 
First National Bank| “500° v . 636). "209,805 " [Bl-econalenes= State Bank... .... 750/000] 878'822| 41091°100) 100 190 |----- 
First National 108,980 ,023 373/21 ,417 860 ROD eae United States Bank 750.000 iy '885.890 100 375 oacce 
Harbor Bank _.__- 1,150,000} 1 1,142,841 x haley shine Tr&S DCo.. 112,6 ani sen| some eee Pere 
oom Bk & Trco can neal’ tee 300 4°635'804 tia ha Fidelity Trust G3. Sen'oonl | 310008 1051, 700 AO Nis docs 
Sec s Bank ; 598,000] 4,635, Hartfor 150,000 AY Tnane 
Walon Sevan Bis] fs | game | oom azar ee b 
o cnuild dann ank of N H_ / 485, 85,793) Bite 
) ity 362,062/v7 878,909 rit thai ceeviehd Fist Nations Bank, DOOD eee une }, 770" 176, 50 Bf pene 
oxSacramento Bank} 1,000,000] 0362 018 1 my ail calaihe thin babies Mechantcs, Banik. - 350,000] 254,704 1,404,075 10 ORE» red 
SB " v829. ‘584 . 80 PEM? dageeny a Merchan Bk 464,800 4357 1,342, 10| 20 on cee 
Farm & Mech & Co 500,000 62 .460 3 ‘768. 989 ae eaeacteees® Nat New Haven 000 43 ’ 0 l 832,899 145 -«aeee 
NBDO Mills & Gc 455,852 3,729] 6,223,334]... .|_- Nat Tradesm’s Bk. 350 '000 fhe 1.543.615 100 ae 
Sooemateo Bank wet N H Co Nat Bank. - 000) 71,279 1,982,622 100 140%4'..--- 
Sacramen ne Lor [enars: | copies Bk mre 500,000} 628,36 1,644,044 100] 14034 -..-- 
-<- nk... , 350 ,667 380. 100) 15 . 
100; 131 |-- Second Nat Ba 500,000 47| 1.686, Per |share 
wo Lay ary aoe 438,337] 5,833,592 156, |,,,-- | Zale National Bank 650,000} 458,1 o82,443| 100| 85" |--n = 
, , 4 n ’ eee” 
Anglo: London-Paris 7 B71 Biz |3h e125] 100| 202341903 mst National Benk| 300,000| 111.947 793,469 100| 170 |_.--- 
pvpional Pank--| 4.000 00 "hia Gail s'1s7 064] 100] oo one Mercbante Nat Bk] | La0.an0) | °58°903) Iee'ist 100} 109, [22--- 
Me ~) Seo Feet 250) -..---|----- Merc sto ee ee 100! 165 !_.--- 
Bane oe Tal A 30'000| 3 ee eet Mer aaa Nia Thames Nat Bank. 100,000} 3 250,693 
Bank of Ital LSoc} 130,000 2,519 601 |v2i 454'109 aD pi nfarnon 235 | Uncas Nat Bank_._ 100,000! _ 94,690 aid, par value 
Columbus S -| 2,000,000} 249,000) 100)...-.- 3 es L & Tr Go. o wae ful paid, Bee vabee 
Crocker Hat Bank. OOO 'O00! 1.775 by 14,187,169) 100 Tham ; authorized amount ts are of date Jan. 16 1012 
st 191 yi 
= Capital paid in; 2 be increased, 2 Ex-divia aen at ate ‘To consolidate. “w AD 
eI rice, a to be incre 10. 8 
wu tin Snead Ea Ns nea 
1912. n Aug 
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. institution « 
] (LLINOIS—Nat. banks June 14 (close of business); State 
Gross 
urplus |. Gross Surplus .|\Par | Bid. | Aek 
Capital. Sp ronite. Deposits. |Par.| Bid. | Ask. Capital & Profits. =" re 
oem e Per |\share. 7 $ $ 400 
iad g $ _.. |  Aurora— ,181| 100| 375 
glee lm | eho dale shar a)" oe geermaeze™.-| <asgeal 3tbane| |-gease 10) Hs et 
gl a an a ’ ; 0,306 
Rectan ttnt| Snee Heid aes Be scameigs| 18am eee 1 areamy 191s 
ae ercnan - ’ y 
Tesscnamshe Wr Oar] Sop Geel ney neal sa00'75° 100| 100 |7722. | Old Second Nat Bik 200,000} $1 789 aes 00a 1001. : 
Sacvar te Oe: 200,000} _826,774| 745,513 7 Aurora Tr & Sav Bk| 100/000 ‘od ge ltr 
ARE—Nat. banks June 14; State institutions latest returns. Amer State Bank.| 200,000 “18'781| _ 509°318| 100] 120 [130 
ponte inh ’ Austin State Bank-| 100000 91,490| 1,796°520| 100| 318. |----- 
| Per —— Austin State a. yp yee 55'487 2'445| 100 142 152 
atral Nat Bank. 210,000] 103.688 575,000 "$0| 120 (135 | Sa ont de Com Nat BE|21 500.000 3'974°207| 63,002,077 109 429 |431 
200, D, Corn Exch O00 | 9,808, '320, A 
at Bk of Delaware} 110,000} 156,407 Drovers DepNatBk| 600:000| 472'963| 91864 Sor 7ee ‘ties 
, vers y 0,980 
N nd Brand ne. Merged in | Wilm’ton |Trust Co. 25; 83 |.90 Enaiewood tateBk| 200,000 page ss eee 100} 442 |444 
nion Nat Bank 100000; “115:000| ,"208,000| 100| 160 |210 | jen iret Nat Ree tal ee 'onol sit’ seal 3 600,000 100| 315 |... -- 
SBE Re Pepa PAE") M000] AA ra EO A 5 -|-~ 
Wilmington ‘Tr Go. 1.000000 558,107) 2,350,769) 50) 120 (13 Hibernian Bk Assn 1,500,000 1.468;193 26,861,904 190 “53577 330° 
Kaspar State Ban 471,113] 100] 100 
DIST. OF COL.—Nat. dks. June 14; other institutions June 14 Per \ahare- Lake View State Bk. |. 1,000,000| 271/882] 2,523°708 100). 107 __|1°* 
—W La Salle St Mat Bk |, 1,000, 468,151, 100). ____|.._.. 
meee Went 600,000) ¢270,000| 2,600,000; 100) 170 |180 | Yawndale State Bk tl RR 96'032| 100|... ~~~ si 
af Sav Be Xe 320) 100| 250. [370 Live Stk Ba Nat Bk | 1,290/000| _ §47°089|11,764,918| 100| 349 7|2 
7s 2,156, ive ,290, . Tr Co. 
mNat Be) 70/0001 90 37 528 a 0 aly Nat Be of Republic.| 2,000,000) 1,370,614 24,550,356) 100] 225 [227 
9; 306, poet "603.771131,041.34 
of Com & Sav} 100,000 12'D08| '2.208'D4D) 1001 140 1180 National City Bank| 2,000,000 eee gee ols] 1001 cee i61 
rict Nat Bk...| 400,000 423°296| 1/040:017| 100] 260 (272 Nat Produce Bank_| ‘250,000 yp ae 1’847'840| 1001 145 |148 
& Mech Nat. 252,000 423,72 '870'166 100 325 Ryoaes North Ave y Ae Bk 200 ,000 82 068. "741 100 180 Sie 
Geer aeeS | BOS) eh guttg 19 1 ("=| Notig Stn sask| camel Sar) Let 10) 188 (se 
. ; d1,03 Chl taal aan 6vlLhhe 0 +2. ; 
iE of Wash-| 1,080;000 “680,050) 3.714.178) 100 312 |__| Pegples Stock Y’ds b300,000} 143,586 3,502,632| 100|______|..... 
Nat Bank o -| 200,000| 256,387} 957,692| 100 12 |----- assualt 5; | 390.000 3066 '455°224| 100|-7- 777 50°" 
Met Bank----/ _ 800:000| . 611005 9/666,437| 100| 590 "| 7-7 Security Bank. 400,000} 153,409. 3, = 051 S08 san \s00 
canoe 000] 2,048,831| 9,666, *165 | Secu 7 Bi. 000| 107,000 1 
Riggs Nat Bank-_-| 1,000,000) 2, 1) 1,458,171) 100). --.\*165 | So Chicago Sav Bk_| 200: 24 1,571,295) 100! 130 | 
Amer Secu & 11'Go) 8,000;000] 2,261 S03] 9'320'984| 1001 300" |303 South Side State--|  200,000| | 13, 1624 25,096,887| 100| 384 [386 
Continental Tr Co-| -'858°326| —’-95'837| 1'148°981|___- “tad blab Bete Bee tee | SOR REAL BD GOn Beeam tratinees Aug 19 
Bese Sertec -| mo) 1018-4] 968 228) 165) 288°" | atte Be ondiage ao'oo| iuolei2, i'zae;s9s1 1001 $49 |ia8™ 
Trust €o_-"-| 2 900,000 498'004 2,691,458| 100| 141 |i44 Wentastneeet|  tpeeeol as 176 1;001,554| 100! 190 |__.-- 
’ed States SavBk| 100000 1 25,861)... ia3° "lio be hnae wef ory oh : 5 000) 25°3 949'112! 100 115 aoe - 
United States Tr Co 1,000,000 94, 3y2 Saha gar 4 230 1945 Codite i 4,500°000 1,895, "694 44. 068, 803 1% ase rite 
ee ee SH aN Begs 1 $08am0|  sesrit| #sss-008| tan] £38. |i 
cae Chicago '000'000/22.031.511/ ...._.- 
FLORIDA—Nat. banks June 14; State institutions latest returns. Chic Fitle . = * ar yee a "481 Pa 7, prt is - 218 (221 
, share. n ‘ - "lth. | eee ee 
ee wag rg 000| 100 380° [ee Sout & Com T &S Bi 8.000.000 1.375, 856 ". 826,463} 100] 210° |-__-- 
Sees ecaes| esi] “baat i Ae | Peeve heres sol, ee peer a y 88 
Sernett N Bo 10,401] ‘535,268! 100 ~_--|103 cl "S80 'oon 4'860 2,5° | 100)... ../---.- 
mmer Bank... 100,000 1 ’ 8'964 100 905 206 Ft Dearb Tr &S B ° :; 347) "589. ,019 1 160 PR 5 BEN, 
Fiori Ban 000) = 253,817| 3,728, Fran &SvBk| 200,000 
fourth Nat Bank 400,000] | 1.51"723) "400,058 100 124 [77777 Greenebaum Sons’ 190 sl 4,056,889) 100)____._|.._ .. 
oard Nat Back 7] LQG Shel eset ei ae lean aerntes ‘Tr&Sae| -'200'000| -39'540 '586°582| 100| 119” |i23 
Heard Nat Bank. Fe pia eT a2 Harris Tr & Sav Bk| 1,500,000] .2,112'847 22,460/401| 100] 450 +5477 
late aaa. | Hae BE eon] "Sem | laut “7 S62 304 Hao, eB 
aerate goal 3,381,649| 100| 212° [217 Kenw'd Tr&Sav Bk| "'200-000| ""78:019 1,840. "055| 100| 160 |. 
594, 951, enw / 1,859, +z° 
di eters; | Goal ad aaa ee 1) foes Re 2.8m ie ae ta fay i 
SP os Bae a 100/ 170 1180 | Mid-City Tr & 8 Bk| 500;000| _ 64.644 1'428/966| 100] 319 [322 
Germanis Sav Bank|  s00'ono| 'Secenol Santscsl weal 37 180 | Northern Tt Co Bk.| 1 500:000| 2,690°766 °3°556,867| 100| 247 {252 
Lowry Nat Bank | 1 000'000 1.218,161 se iea seal cee Northwin eee nl ae oee 1. 4 "402,390 oeal aay bt 
Benk---| 1,000.000| s740,913| 64,546,393 100| 225 |... Old Colon ,627| 7,008,882| 100} 234 |..... 
Sineer se | cama ato ats 1) ss (| Queer eae) BBE ae 988563) 100) 480 [2-7 
7 
Sree tio oe Georgia 1,000:000| 827'112| 930;381| 160 my A none | heridan Tr Sav Bk} | 200.000) 36,237 4,004, 823 100| 168 |171 
. , . , 1 eecececoa 
Auguste— 49,000} 900,000} 100/ 150 |___.- Stockmen’s Tr 8 Bk| _'200.000| 49°795| 1,035, 00] 310 |..... 
Augusta ! '641/21,128,385| 1 
Sere? aan | SOR) EH 28 1 cas (oa | UR Sno $285.32) 190 3a = 
Merc ants’ Bank_. 200 ,000 23 , age Babe W e Bk 200.000 89,150 share. 
l. wijth Cit. & Slo. Bk., Saivan |nah. Woodl’n Tr&Sav ’ Per 
at Exchanes tei 97100,000| 208,501 4 ,200,000) 100! 135 140 Elgin— 100,000] _ 88,531| 554,329) 100|_____- ra iy. 
Planters’ L & S ee: 50,000} 160,000) 1,200,000} 10) 42 5 Elgin Nat Bank--- 200,000} 8126,686| 1,037,662! 100|__._._|_.... 
Union Sav Bank..-| 30,000] — 95,607| 1,036,946, 25/ 80 share. | First Neat Bank~~.| 150:000| 144/637|'760°875| 100\.77777|272. 
ee ran [ees | Home Nat Bank-—- 100,000]  ¢40,000) 600,000) 100|---~--|7-~ 7. 
pe ag 200,000) 100,670) 927,734) 50) -....|....- Union J uo Bank -- - 100.000| 135,747| 1,404,371|___.|____.. ooe-- 
Fourth Nat Bank 300 ,000 75,725| 427,157) 100) -....|..... Elgin City B’k’g Co 100,000 73,264) 896,290) 100)_...../..... 
Home Savings Bank} 100,000} 67,000} 485:000! 100| ~~~~~|"7~~~ Home T ye Sav Bk 
Bet Bi of Columbia] 00°01 349:990| $25,000) 100) - =o) a 200,000 200,407] 2,684,809] 100|______|__-.. 
Nat Bk ofColumbus} 200,000} 247,197| 419'532| 100| _~_~~|77777 Central Nat Bank. - 750,000| 768,399] 5,127,289] 100|_-.---|-.--. 
Third Nat Bk sep Hiei anpaags raseeeatd Weed tego Com Ger Hat Bi--| Te ool fon 'b0p 2,043,812) -— =| 22o--| 
el 3 +«| Dime Sav . 314,278 3,785,722) 100)_....-/..... 
acon 03 550,000 ’ Bend 
meri Bank 589,620) 2,191,943] 100] 200 |203 Mat Bank... 1'596'774| 100\7 77777 | 77 
gitena NetBank) Soom) 0:87) br 9) 10] 138i ely Aboard ete Bt eb 
, 67,775 o,' Illinois Na po ' ‘091! 659, ebealesoonetoaree 
| nr ary Bok 7e00 oon 189,715) 1,853,548) 100) 165 170 State Tr & Sav Bk. aon 013" 861' 2,001,293) 100)____..|....- 
Sentral Trust Co sia fed Mo Mme OC | RS Merchants Hes Pel eB Ooo! 224°729 2,133,203} 100|-.--..|..... 
Continental Tr Co-| 500,000} 115,000} 565,000) 100) i 10 |112 | Sav Bank of Peoria | 
=< > tga begeeqrame Beem Bevan vm ile uuihols State Bank.| 150,000| 6,774 820,000)...-|.....|..... 
Chatham Bank 200,000} __77,201| 1,029,212) 100| 135 |___- Quincy Nat Bank-./ 100.0001 75,804 1,065,930 100/.....-|-. -- 
Gitizens’&South Bk| 700,000 soot 's0a| 's80'ron| Loo] 285 |----- pond aay ag ele li bf 1,000 733)...-|-.----|----: 
’ y cama ennli a2 = 6j|-eee2 b can ° . ey eS 
ectonge bonkers "| sabesee 53,312} 563,879| 100| 135 |___— State Sav L & Tr Co| 1,000,000 414,989) 4 gorlsons. 
Germania Bank ___| 300, 347,414) 1,275,965) 100) 181 |... . Rockford— 100,000} 161,106 1,150,289) 100|_.-.._|..... 
Bib Bk of Sevanaai| 200,000 294°398| _ 710°690| 100] 44979 (2272 Forests Nat Bank-| 200;000| 73/032 1,974,361) 100).....-|-~--- 
Merchants’ Nat Bk- 500,000 ri 002 100 235 raat ert & Tr Co 125.000 163,137; 1, hd ed Oe 
Nat BkofSavannah| 250,000} 540,376] 1,673,002| 100] 235 |77~~~ Peoples Bk 100,000! 177.771' 1'918'578| 100|....~.|.... 
22,906; 100) 160 |___.. ford Nat Bank ve 5G. 006) 6 ot ets 
Oglethorpe Sav& Tr| g125,000| 164,597] 1,4 k} 125,000 6,500 ‘ 
Real | 39,267] 365,878] 100| 127. |7772 edish Am Nat B | 4. 165°7521 100/777 777|77 77 
Sevann’ h Bk aT Go 038,800 “DB:688| "1651751 tool LoS |-7-7- Se Nat eee -gi| 350'000 aot eae 1'730,690| 100|.....-|--..- 
Src ro | E00) oa Seb) 1) fab | Wiebe a Piepetsaie es 
van ae ie dba Hans eed er — | gariners Nat Bank} 200,000) 298.528 2,085,604) 190|_..-7-|---0 
Pret Nat eee eT| 3000001 18214712" 634,590] 100|-___--|_.... 
(DAHO—Nat banks June 14; State institutions June 14. _. | Iilinote Nat Banic--) 300.000) 182.147) 1) ar 193 100|--=22-|22-2. 
Per share- | R ge ” 300.000 456,440 2.636,507|} 100/__ -.-- wee? 
Boise Cit ‘at Bk 250,000} 252,494/ 2,518,101} 100) _..__| __. Sp’ ng Ag te om 200,000's 114/841. 81,535. 5.668 sid boners a 
First Nat of Idaho.| 200'000| 300'220 1,675,321| 100) -_.. |... _. Brave at Dest field} 100,000} 49,700 "562 Str wkd chgerantel om fey 
Idaho Nat Bank 100,000 + EM ds "3031 ine orapeleecce inde tea. 1 2 400,000 22° 027 2,732, ORS § hie TON 
Nat Bank.-| 200,000 IV) 963,393) 100) ...._}._._- 
Idaho Tr&S Bk Lidl 200;000 _“g'o00'997'ab3) 100) == =--|=2--- 





























-Nivi> 
rized amount is larger. zr Ex 

* Sale price. a Capital and surplus to be increased. >} Capital to be increased. Capital paid in; autho 

rend. 


1912. 
2. ¢Dec.30 1911, n June 15 
New stock. c These figures date June 20 1912. d June 14 1912. e¢ July 301912. wo April 19 191 

dMarcl’ 29 1912, 8 April 18 1912, h March 26 1912. t Feb 20 1912 





SEPT.. 1912. | 


BANKS AND TRUST COMPANIES 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
































































































































































































































INDIANA—Nat. banks June 14; State institutions latest returns. KENT UCK Y—Nat. banks June 14; State institutions latest returns. 
Capital & Profits. Deposits P Bid. | Ask Surpl Gross 
a ? . |Par . ‘ urplus 
inl repeian ee = Capttal. |& Profits.| Deposits. |Par.| Bid. |share. 
Evans ville— s 3 Per \share. — Ask. 
Bankers Nat Bank. 250,000; 417,000\d1,100,000) 100)... __|_._.. $ $ $ Per |—-— 
Citizens’ Nat Bank.|; 300,000 82 ,202| 2,490,136} 100/...... anbing vington— 
City National Bank| 350,000) d395,000'd3,465,000; 100)... .). 2... Citieae Nat Bank.| 200,000) #8136,784/#1,017.181) 100) 160 bak 
Old State Nat Bank 500,000} h271,757\k3,365,0 ETI andihds tiim Pevah ie als First National Bk. . 600,000; 8145,991\82,296,745) 100/| 155 (165 
West Side ---| 100,000 60, BpehU.024l LOD on vnelencas Germ’n Nation’! Bk| 350, n121,847\n1,247,917| 100| 185 (145 
Am Tr & Sav Bank 200 ,000 93,829! 1,360, Rts didi cenit ‘Covington S Bk&Tr| y100,000 40,793) 589,737; 100) 140 j{..... 
People’s SavBk&Tr 150,000 31 ,637 679,708) 100} 120 |... 
Port Wa Per \share. 
First Nat a 500,000 266,°64| 4,327,061; 100| 175 (200 Lexington— Per |share. 
Ger-Amer Nat Bk... 260,000 105,000} 2,500,000! 100; 130 [150 Fayette Nat Bank 300,000 331,244; 1,179,600) 100/).__... 250 
Hamilton Nat Bank 300,000 459,986) 3,796,515) 100; 240 (250 First National Bk. . 400,000 20,091 797,270) 100} 186%/|137% 
Old National Bank. 350,000 360,737) 3,409,091; 100) 150 (|175 Lex’ton City N Bk. 500,000 291,272) 1,477, 100; 200 5 
Citizens’ Trust Co. - 200.000 15,079! 1,387,00 50; 115 (125 Second Nat Bank... 150,000 62,170 433,756| 100) 140 “St eee 
Peoples Tr&Sav Co 200,000 41,376) 1,412,883} 50:115 /|125 Phoenix&Third N B 600.000 137, 624 ; ; 100; 148 /j1 
Tri-State L & Tr Co 300,000 171, 796 4,560,772! 100/)......!. aceite 
Louis ville— Per 
Indiana polis— American Nat Bk... 800,000 274,440) 4,530,260) 100; 131 {132 
Continental Nat Bk 400,000 57,651; 2,063,870, 100; 116%) —.. | Citizens’ Nat Bank. 500,000 ° 3,653 295| 100| 245 (247% 
letcher Amer N Bk! 2,000,000! 1,070,656,14,925,486| 100) 234 [_.__- Com Bank & R 300,000 4 700, 100).._..-. 100 
Indiana Nat Bank-_| 1,000,000) 1, ,639) 8,100,619) 100) 307 /|___.. First National Bk. . 500,000 128,417 rote Hd 100} 185 [---.. 
Werchanis’ Nat Bk_| 1.000.000 7,167; 5,895,512) 100) 207% . | German Bank.__-... 250,000 L 4,378,462) 100) 325 (350 
National City Bank! 1,000.000 242,040| 3,729,.742| 100) 141 [146 Ger Insurance Bk. - 249,500 573,789) 4,925, 50} 150 (155 
Aetna Tr&SavsCo| 388,823 74,876 94,298; 50)....-.|- a German SecurityBk| 179,000 97,832} 1,128,482) 100) 171 (173 
prose Trust Co .. 250,000 85,556 422 914! 100; 124 /13@ Kent Tit S Bk 350,000 76,120] 4,935,430) 100} 115 /|--... 
Farmers Trust Co... 100,000 73,779 $51,242) 100; 140 |..... Lincoln Sav Bank... 350,000 ,02 762,363; 100); 95 
“idelity. Trust Co. - 100,000 7,467 642,795; 100) 107 [....- Louisv Nat Bkg Co. 250,000 114,331] 2,774,485; 100; 150 (151% 
Fletcher fev & Tr.| 1,500,000 150, 8,060,189;___._| 201 (207 Nat Bk ofCo + 800,000 457 ,664| 5,017,682) 100) 210 [.-... 
Iadiana Trust Co._| 1,000,000} 625,664) 8,248,084! 100) 203 [208 Nat Bk of 1,645,000; 1,500,690) 7,479,680] 100) 195 j|..... 
Se~urity Trust Co..| 325,000 75,032) 1,000 094) 100} 130 |. _- Southern Nat Bk..| 500,000 66,867| 4,097,218) 100) 13444/136 
Union Trust Co....| - 609,000! 725,410! 2,431,301! 100) 202%/_____ Stock Y ._| 100,000 64,864; 606,114) 100) 140 |_. .. 
West Side Tr Co ..| 195,000 2, . se bh AE es dobeie Seta Union National Bk.| 500,000) 533,196) 5,772,904) 100) 230 
Terre Haute— No\minai | Columbia Trust Co.|M in |Fidelity &| Columbia) Trujst 
First National Bank 500,000 575.061} 3,075,789 100) 275 {300 Fidelity & Colum Tr} 2, ,000 525 ,000 3 446.899; 100) 255 (256 
McKeen Nat Bank. 500,000 333,290) 2,605,264) 100| 175 /180 Louisville Trust * 806,100 277,076) 2,334,738] 100; 172 (175 
T-tre Hauté Nat Bk 300,000 115,333) 1, ‘080, 231; 100; 150 {160 U S Trust Co_....- 350,000 110,172 958, 100; 133 135 
Uaited States Tr Co} 250,000 247,931 2. 682,142! 100} 90 1100 
ewport— Per \share 
i0W A—Nat. banks June 14; State tnatitutions latest returns. German Nat Bank. 100,000 r76,900| 1613,718) 100) 120 j[..... 
Burlington— Per share Newport Nat Bank 100,000 777 ,861 7545,973 100 120 os-ece 
Burli n Sav Bk. 100,000 23,290 905,114) 100)... -}....- 
First National Bank 100,000 67,176 o SR pase 
Germ-Amer Sav Bk 125,000 311,767) 2,829,922) 100/___._~}__... 
emma Sex BE-| 700-088) $006) #096 08) 49) na==- == 
2 a = . ’ ’ —VV i 4VVlien ew ew ewawael«e«<««< «= . 
National State Bl Bk. 150,000 177,414 1,162,164 pean ied . LOUISIANA—Nat. banks June 14: State institutions latest returns. 
om ee Nojminal | prices 
Cea. Rapi Nat E Bk 100,000 227,267) 6,001,722) 100)..--. /_ w Orleans— Per |share 
Ced Rapids Say Bk 100,000 127,027} 2,289 773; 100)}...-../_. Bank of Orleans... 100,000 91,246; 1,233,847} 100); 225 j_.... 
Commercial Nat. Bk 100,000 13,894) 1,399,604) 100)_...._/. Canal La Bk & T Co} 2,000,000 323 ,400/10,748.106; 100) 111%}... 
Commercial Say, k 50,000) 15,344 Fg | PRS BERS Citizens’ Bk & 400,000 120,227! 1,842,947) 100)......j/-..-. 
wa State Sav 50,000 20,619} 856,948) 100/.....-/..-.. City Bk & Tr Co...| 150,000 G4:041F BET BO). ondlcececviicaca 
Merchants’ Nat, Bk-_ 200 ,000 242,959; 5,991,414) 100)... /_-- Co Nat Bk 300,000 r474. 731/| 73,895,431; 100) 285 j..... 
-eople’s Sav is 50,000 72 984,719) 100/..--. }..... Co al Germ’ 
Security Sav re 200,000 81,899) 2,045,819) 100/}__.~__j_. Tr & .-| 1,100,000 872,769/11,034,314) 100] 241%4/..... 
Amer & Sav Bk. 100,000 96, ,620| 1 ,973,611; 100})......}..-.. Cosmop Bk & Tr Co 200,000 52. 181 519,248) 100) .....-/.--.. 
Bluffs— Per \share. | Ger-Amer Nat Bk._| 1,000,000} £721,172) 76,323,988) 100; 182 j|.-... 
City National Bank 120,000 r38,534| £790,777) 100)... ..-/..... . Ger-Amer Sav Bank 
‘commercial Nat Bk 100,000 733,174| 1637,639) 100)... j.-... & Trust Co _.... 200,000 139,000) 2,201,017; 100/).._... eS es 
Council Bl Sav _Bk- 160,000; 166,587) 2,151,663)__.._|...- J}. Le Int-State Tr&BCo.| 750,000} 564,681) 4,346,778) 100) 192 j..... 
Firet National 200,000;| €175,000\e2 ,250,000)__. je lle politan 400,000 261,198) 2,781 330 100; 170 {180 
State Savings Bank 50,000 84, 842,493) 100)_._-..\..... N Hibernia Nat Bk} 400,000 ’ 7043,442)...-|.... 2 -locece 
Daven port— Per \share. | New Orleans : 1,009,000 677.662 4350'348 100} 176 |..... 
aven Sav Bk 300,000, 398,347) 3,994,796) 100).....- Re lean USS Dp & Sav Bk} 100,000) 150,679! 1,576,927) 100) 240 j...-.. 
Farm & Mech Sav. 100,000) 90,606) 1,354,231) 100)__.._. ROPE i Wh Cent N B.| 2,500,000} 1 793, 889.16, "349, 933; 100) 320 {340 
First Nationa] Bank 200,000' 7233,819\r2 ,191,716) 100)... _. “Tear: ef Bk &Tr Co} 1,000,000 2'322.010 16,653,644 100} 610 (515 
German Sa B 600,000 846 ,597|10,801,043) 100} .___ .. ___.. Whitney-Cent Tr & 
fewa National Bk. . 150,000 199,276) 2,722,381) 100)......:.._-- ff . Saclay 200,000 89,362) 4,863 ,924)....}.....-j-.... 
Security Sav Bank. 50,000 23.740)|.. 263,722) 200) .6<.ou sa cce 
Scott Sav Bank. 250,000 394,767| 4,514,881] 100)... —-)...-- Shreve port— Per | share 
‘Inion Savi Bk. 150,000} - 150,172) 2,251,066] 100/...._-/...- . ' American Nat Bank 150,000 70,886 760,362} 100} 200 {210 . 
vee my * ms dad Bk 100,000 109,389 ke ie AE , Commercial Nat Bk 500,000 509. 821) 5,389,404; 100) 290 (300 
Per ishare. | First National Bk_. 500,000 185, 667| 2,967,930) 100) 180 (185 
Cap Gity Sta ae 2 &- 150,000 35,447) 1,721,162) 100)....../....<. Contin’t’1B & TrCo;| 300,000 113,832 1 236, 562) 125)...... 126 
Central 200,000 134,614) 2,619,994) 100/....--/_-_ 
Century a — 100,000 11,8 O66 B67) 100). or 
Citizens’ Nat a 200,000} 8156,859's2 ,120,773) 100/.....-/_._-- 
Commercial Sav B 50,000 15, Y ii ° Sages eae: | MAINE—Nat. banks June 14; State institutions latest returns, 
Des Moines Nat BE 500,000 159,339} 6,190,708) 100'.....-/-. 
oe Moines Sav Bk. 200 ,000 8,177 2,525,977 100 weneen | ecee Ban Per share 
Spring Bees |. SRS. Sees aaa seal feele 2 ----- | First National Bk__| 300, 320,947} 631,647] 100] 150 |_...- 
fowa Tr & Sav Bk_| 50.000} 13,714) ‘'614:751| 100|-.....|..... ; Merchants’ Nat Bk.) 100,000) 263,944) 927,941) 100) 275 /|-.... 
towa National Bk__ 1,900 :000 451.379] 8,642 216| 100|_.....|..... | Second Nat Bank..| 150,000) 470, 798,274) 109) 310 |--.-. 
fowa State Bank... 50 000 576 378 898 100 Eastern Tr&Bkg Co 175,000 482,709 4,505,589 1 325 ~_-_- 2 oe 
Mechanics’ Sav Bk_| 50,000} 17,404) 665,028] 100|......|..... ; Kenduskeag Tr Co-| 100,000) 114,674) 1,483,087 100) 175 |--..- 
People’s Sav Bk..-| 100,000] 148,694| 2,438,330] 100|--.-_-|___-- | ll ---| 200,000} 188,976] 2,302,246) 100) 175 |--..- 
a — as 50,000 Sines aafeas Dh cboceclieate Portland— Per 
Vv 
Talley National Bl 300000 #170'687 82 486 032 100] 222227|77772 | Canal Nat Bank...| 600,000} 345,329] 1,662,145] 100] 108/110 
Valley Savings Bk-| 50,000 90,562) 1,174,977) 100|-.----|--7-- Chapman Nat Bi7| lentsoo 308,931} 5,566,665 100} 108 [110 
a Soh fe ibaa Piboice a ukecmes Beas meade pees Cumberland Nat Bk| 150,000, 72,377] '450,181| 100) 100 [101 
tigzens’ rst National Bank 812, 
Citivene Geete,DE| 100.000) 15.420) | 630.684) 109|....--l100 | Portiand Nat Bank| $00/000|  $68'204) §'802'800| 100] 170. {1p 
Oubuque Sav Bank| 75,000| _72,949| '915,007| 100) 140 150 | Fidelity Trust Co.-| 400,000 503,164) 8,196,696) 10Q 215 |220 
German Sav Bank.| 150,000| _57.714| 1,064'663| 100| 110 [129 | UnlonS D & TrCo| 250,000| 278,653) 520,471| 100) 160 {155 
Germ Tr & Sav Bk. 100,000 93,723) 1,760,380) 100} 100 /110 
ribet 1K 3, Bk. aan ees 174,547| 1,761,607) 100) 140 (150 bh Ee 
Sloux + Aaa she ogee and toakiad Gio 5 il MARYLAND—Nat. banks June 14; State institutions latest returns. 
First National Bank 400,000 139,279) 7,228,707) 100)... ..-/_--.. 
ive Stock Nat Bk; 100,000) 105,726) 2,359,434/ 100)......|_.... Baltimore— | Per | share 
Nat Bank of Com’ce| 100,000; 18,039) 984,756|-...|-.--.-|--..- Calvert Bank ....| 100,000} 50,562) 1,839,779 50 70 |-.... 
Northwest Nat Bk.| 100,000 56,879; 1,136,879] 100}/_._...|..... Canton Nat Bank_.| 100,000 12, ‘717.661! 100 105 {110 
soomey Nat Bank_| 250.000) 219,187) 3,965,777) 100|/_.....|_._.. Citizens’ Nat Bank_| 1,000,000] 2,054'348 11,748,966 10 42 | 43 
Woodbury Co S Bk 50,000 64,149} 1,103,030) 100/_.-...|_._.. Commonw'lth Bank’ ‘200,000 6,131; 50 90 |..... 
Farmers L& Tr Co. 500,000 48,868' 869,504) 100/_.__. |_. 2. prov Ghee N Bie 600,000 540.637 6,585. 189 100 eo a. 
awe i “wT? SBE arm er Nat 650,000 481) 2 993 30 40 
~ Kaan Clty ee Hate returns ag, | Ruts National Bank, 1,000,000] 428.949, 6.141-348, 100 185 "149 
er |8 . | German-Amer Ba ,000) ; 
Commerciel Hat’ Bk! 300,000| 315,708 5,558,256, 100 275 |_.... German Bk. of Bait! 400,000} 203,169! ‘179,629, 100 110 (115 
Exchange State Bk 100,000 75,0 1,100,000; 100 165 |..-.-- Maryland Nat Bank! 600,000 142,261) 2,158,662; 20 21%) 23% 
“ople’s Nat Bank.| 200,000 7,936) 924,941; 100 95 /|100 Mercantile Bank...| 100,000 61,678 1,132, DD nc watidstceehiin 
Ban Trust Co. .| 200 ,000 10,000 350,000; 100 115 /|120 Merchants’ Nat Bk.| 1,500,000) 1,104.167 12.003,616 100 182 {184 
Kansas tCo...; 125,000; 62,668) 444,336) 100 155 |170 | Nat Bk of Baltim__| 1,210 790 95,968 7,800,000} 100 164 /|167 
Topeka— | | National City 500.000} 142,403) 1,151,880; 100 100 /110 
Bank of Topeka... 210,000 334.420) 2,113,594) 100 _.__.- 250 Nat Bk of Comm’ce 500,000 579,044 3,325,686 15 30 31 
Central Nat onal Bk 200 ,000 c70,581\cl ,827.972| 100'_._.-- 151 Nat Excha Bk..; 1,000,000 759,493; 5,091,130) 100 162 {165 
Merchants’ Nat Bk-; 100,000) cl134,214'cl;727,779| 100 _.---- 175 Nat Howard Bank.| 230,000) 139,694) 1,217,341) 10 14 | 15 
Shawnee State BK - 60,000 32 000, 580,000; 100)....-- 175 Nat Marine Bank... 400,000 220,374) 2, "745. 775| 30 43 44 
Pru tentia) Trust Co 190.000 37,810) 543.389 _100 age 125 Nat Mechanics’ Bk_! 1,000,000) 1, 174, 673 6, ‘389, ‘067 10 28%! 29% 
* Sale price. a Capital and surplus to be increased, 6 Capital to be increased. value. z Ex-dividend. 


amount is larger. 
r April 18 1912 


c Figures date June 14, 
A Feb. 20 1912. mb b 


ad July 23 1912. 


t Includes debentures. 


h Book 
e Jan. 18 1912. 


h May 24 i912, 


y Capital paid in; authorized 
n Dec, 30 


i Last sale. 


1911. 
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MAR YLAND—(Continued.) MASSACHUSETTS—(Continued.) 
Surplus Gross Surplus Gross | 
Capital. |& Profits.) Deposits. |Par.| Bid. | Ask. Capital. |& Profits.) Deposits. |Par.| Bid. | Aek. 
$ 3 3 Per \share.| .Holyo % $ Per : 
1,000,000} 675,392) 2,448,389 100| 132 |137 | City Nati Bank 500,000 205,034] 1,359,124) 100] 113 {114 
200,000 ; 1,658,010) 10) 124) 14 Hadley Falls NatBk 200,000} 167,197| 1,256,877| 100) 140 |150 
600,000| 815,918) 1,139,696; 100) 200 j{-..-... Holyoke Nat Bank. 200,000; 298,472) 1,592,885) 1 195 (205 
432,200; 121,714) 1,621,0 25) 31 | 35 | Home Nat Bank._ 250,000 82,419] 1,341,703) 100} 140 (145 
500,000 99,739] 2,641,795) 20| 37%) 40 Park National Bank} 100,000 65,412} 720,212) 100) 100 |105 
1,000,000} 2,745,538) 5,931,310) 50) 162 (166 
300 ,000 81,7 839,592; 25; 28 28% 
1,350,000| 2,493,043) 6,060,756) 100} 220 (230 Lawrence— a a 
1,000,000) 981,569) 8,596,124) 100) 228 (240 | BayState Nat Bank! 375,000| 123,892/ 1,003,072) 100| 175 |_.... 
"| ,800;000|} vee]. |{860) 116 ise | Reeton tanger] deena) Sedee | Sekgeh) te) 13 |-.--- 
, Ar n 00, ; ‘ 0G} «125 =|... 
| #99090) 2376 Sos8:9s8-ti3| 160) bye |->-.. | Hermemce Fuso.) goan0] 93,0624n dae. s58) 10g) 190 |--2- 
500,000! '173/338| °713,748| 50} 64 | 67 Co.-| 300,000) 170, ,437,219| 100 
Central N ‘Bank 150,000 87,297 667,746) 25 hy 7 A — —g" Bank 179.469 771.518) 1 he” a 
= ’ 291) | 001,120) 20) OD l----- eton at 300,000 : : D0} 105 |..-... 
Gt at Bank-| 100,000} 383,847) 3,144,902| 100) 450 |_._.. Old Lowell Nat Bk. 200'000| 62,917; 623,823) 100] 105 j{..... 
& Mech Nat Bk} 125,000) 117,702) 1, "180, "003| 25} 40 |_-_.. Nat Bank. 200,000 97,484 2,969,066] 100/_..._.|-..-. 
av Bank.|; 96,000 34 684) "413, 161; 100) .._-- 110 Ee ra A Nat Bank. . 350,000; 378,140) 2,237,113) 100; 178 j|..... 
Frederick Co NatBk| 150,000} 109'262} 596,609} 15} 2134|_...- Wamesit Nat Bank} 250,000} 105,761| 277,514/ 100) 100 j_..-- 
Fr’k-Town Sav Inst} 1591636} 137,994) 1,246,624| 100} 170 |_._.. Lowell Trust Co--- 236,000] 90,637} 1,205 662| 100) 100 {103 
MiddlesexSD&TrCo} 100,000 48,404; 444,726) 100j...--.- ndiginin 
L Per \share. 
MASSACHUSETTS—Nat.bks. (exc. Boston) June 14; Stale inst. latestreturne. Central Nat Bank..| 200,000} 347,976) 2,376,414) 100) 215 ({..... 
mince Mas BE-| 3on'900| “isu'ria"4'g0n'ss| toa) 420 (=== 
' an 8 at o ® Ut eo) eee 
Boston— Deposits banks date| Aug. 31 _|1912). Per share. | National City Bank 200,000 175,122 "794 100} 150 ji... 
Atlantic Nat Bank- Merzediin Fourth-|Atlantic Niat. (Bk Essex Trust Co... 250,000 335, "411 2.361 "823 100; 220 |_..-- 
Commercial Nat Bk|  290:000] _ 265'347| 21046/000| 100| 148 [i807 | S722.S Dep& Tr Co) 100,000/ 266.347| 2,209,780) 10) 250 |... 
mmer a ’ ’ ’ eo a , ’ 1 , Ji 1SU leencs 
Eliot National Bk.-| 1,000,000) 1,352, ‘472 9,535,000} 100} 220 /|230 Srust Co 200,000 
First National Bank} 5,000,000)10, 632 ‘447 73,001,000; 100) 440 /|450 New Bedford— Per \share. 
First Ward Nat 200, 188,041\r1,333,019| 100] 185 |... -- First National Bank] 1,000,000} 716,690) 1,176,545] 100} 143 |.-.--.. 
Fourth -Atlantic Mechanics’ Nat Bk. 600,000; 586, 943 1,583,171) 100) 154%)..--- 
inersnars ai wc-| 3/890°900) » Srocgoslts:307 900) fou] Bes [20a | Mafehante Nat Bi-| 1,000,000] 1,200,800) 2.435:000) 10g 10884|-—- 
ants’ Na -| 3,000, ,670, : 13,760) 1,764, TOUT Sewsiliowse 
Mutual Nat Bank... 200 ,000 8.989\r1,347,849| 100| 100 |_._.. ” estates ao 
Pikes ie ri se--| *-tapeaee) 1-948. 07)19, 797 cog ee 188 |----- aren Mat Beak 2,137 133 
i) oe , 940) TIOI,O1%) LUV) 120 |e... ” , $127,239) 8772, 100)4112 %4/...-.. 
a ox 800,000 561.862 £3 278,272; 100} 190 |... . bed sa SR ene a 13% share. 
Sat Shawmut Bank/10,000,000 S, 150, 936180°747" 000! 100] 237 |239 Mercantile Nat Bk. 200,000 149,447) 1,207,902; 100/)_.__.#/125%4 
Hat Union Bank.._| 1,000,000 23,839] 9,436,000) 100]... .. 218% | Merchants’ Nat Bk-| 200,000) 281,344) 1,685,940] 50) 831</*85 
Old Boston Net Bik|  aoo'onn “BE ort. 3.008 000 100| "135" -|i377~ Belen 8 Doc Te Gol spolooo| 1a8'be7| aes svat teehee iso 
n a , + =< ’ ’ ’ , Peldeédeene 
People’s Nat, Roxb| 300,000] _217.679|r2'187,250| 100] 125 |130 | "em S Dep — ‘ 
Second Nat Bank._| 2,000,000] 2,952,764|23,942,000| 100} 285 (295 Springfield— e4 Per 
South End Nat Bk- 200,000 53,779'r1,115,869; 100) 112 |. ... Chapin Nat Bank. - 500,000 147 ,306| 2,035,749) 1003 110 {112 
State National Bk_} 2,000,000) 1,761,264) 9,543,000) 100) 175 [176 Chicopee Nat 400,000 446,712) 2,914,815) 100; 185 (190 
Web’r&AtlasN’t Bk} 1,000,000) 1,081,884) 6,021,000) 100) 180 /185 S ringfield Nat Bk.| 500,000} 682,860) 3,981,648) 100; 208 (212 
pabseicmme # bas Bk.-| 300,000 48,549] 3,249, 100) 325- |..... rd Nat Bank...| 600,000} 671,942) 4,673,562) 100) 225 (232 
Bay Siaie Trust Co| *"go0;000| 700/830] 7°132'130] oo|.c--..|----- | Spmemelds BS Te]. goa.gn) Fo5.876) 4zze sig 160) aes fase 
Tu ’ , ’ | Rents Midis Radin kk eet tad ieee ’ 
SEE Ba mea is 
1095, 9909, OZ) 100) OU | ee Taunton— Per \share 
24,427| 294,828] 100). -__..|77222 Bristol Co Nat Bk..| 500,000} 85,889] 862,331] 100)... __- #97 
34,681) 486,138) 100) 120 |..... Machinists’ Nat Bk} 200,000} 151,981| 439,866) 100)_____.|.-.-- 
795,617)13,991,082) 100) 205 |210 | Taunton Nat Bank_| 600,000) 211,797| 840,979] 100}--.._-|_.... 
112,168} (797,593) 100|___._.|____. 
50,430 1,247,350) 100} 110 j____- Worcester— Per ‘share. 
(7 814) 2,140,650) 100) 125 |_._.. Mechanics’ Nat Bk_| 200,000} 307,884) 3,737,491) 100} 160 |_-... 
369,144) 6,872,451) 100) 135 (140 | Merchants’ Nat Bk-| 500,000} 476.919] 5,276,877| 100} 195 {200 
“187,276| 3:005,504| 100] 180 |----_ | Woreeaeee Met BEA! | 400,000) 445.3091 d-tee'scel tool aap (cia 
122'797| 1'566.674| 100| 150. |7777 Worcester t Co} 1,000,000 3, 
2 Sasstilal Yess] ton] 390 |= 
8,513,594 77, ‘718, 117) % 398 (400 MICHIGAN—Nat. banks June 14; State tnetitutions June 14. 
43,739 5,762| 100|-._.._|___.. 
1.393 364 15°435°117 i001 280 (77777 B City Per |share 
,435, 100} 250 |_.... a 
300,000] 1,345,587] 5,271,687| 100|_..___|____. Bay ank....| 200,000} 253,871) 2,223,794 150) coen-- 200 
Bere rly i Bank 300 308,373) 1,221,433 coat % ony, Count Bexk 60'000 137°768 4.108.139 100 AB Avid won 
ver at . ,000 ; 221, i icinainaies */151 Commerc ank. . : ,196; 100; 215 |.---- 
: Pha First National Bank; 100, '000| 206,807| 1,052,604 100} 210 |--... 
Old Second Nat Bk|, 100, ,000 31,999| 947,807) 100j.....- 125 
Brockton— Per |\share. | People’s Sav Bank- 50,000 47,907; 2,151,184} 100)...--- 150 
Brockton. Nat Bank 200,000; 220,517) 1,959,050) 100)}______ t 160 
Piymouih ce Sbai| 100lo00| “35'040] “"s000t2| $0818708~|/.2°| otro Per \har 
ou ’ VSO, GUI VSS) SUVIAUO low ewe Awa . 
54 say's Central | Sav Bank..| 100,000) 176,562) 4,691,791] 100) 325 |..--- 
Detroit Sav Bank..| 400,000) 817,229)11,415,637| 100) 275 j..... 
Cam bridge— Per e. | Det United Bk Ltd- 250,000 108,211 3,673, '539| 100} 200 |...-- 
Charies Riv Nat Bk} 100,000} 8184,330 a ,003,822| 100|*220 Dic 23°8 | Dime Savings Bank] 1,000,000} 707,069/11,439,229] 100) 210 |...-- 
wee ne eTrust Co} 100,000) 232,270 69,134| 100 *113 4\J’e’98 | Fairview Sav Bank; 250,000 45,7 '736,079| 100) 135 |-..-- 
Grae FTeORs | BB3808) | HEALY $8088) 10 acca Be Neen ate) Goh oun] fos: ois| s.oes.o8t| 196) 480. |sa2= 
arv ’ 100 *] "1 Amer a ’ ’ ’ eVVs4i 424, 4M (| ee ee 
sca i Home Savings Bank; 750,000; 700,601)10,618,483) 100; 310 /|..--. 
Leche enay iy 100,000} 154,461| 576,722/ 100 50° \onraa | wie ag a pani 0250000 260°540 5008081 100 jan “es 
ere a oe 7 , ’ 1 * , an av ’ ’ ’ SS ieee SP eee ese oe 
BAe erdu Nat B of Comm’ce;} 750,000; 435,921\11,768,729) 100; 200 |..... 
Fall River— Per \share | Old Detroit Nat Bk| 2,000,000) 1,077,857|20,342.738| 100) ...-- 180 
Fall Riv Nat Bk___| 400000] 248,081] 1,648,810] 100] 128 |132 | PeninsularState Bk} 800,000] 319,770| 9,575.708| 100} 19734|_---. 
First National Bank} 400,000} 497,450] 1,149,194) 100] 200 |... __ People’s State Bank) 1,500,000} 2,025,183|36,699,330| 1001 252 (255 
Massas’it-PocassetN| 650,000} 471,696] 2,050,524| 100] 160 |~~~~~ Wayne Co Sav Bk-| 1,000,000) 1,447,247/13, ,960,469| 100} 300 |... 
Metacomet Nat Bk.| 750,000) 342,603) 1,296:152/ 100] 125 |i30 Detroit Trust Co...| 1,000,000| 1,406,702 5,416, (301) 100i 275 |...-. 
Durfee S Dep & Tr_| 400,000) 548,662) 2,454:122/ 100| 195 |..__. Security Trust o..| 500,000! 755,372| 2,631,491) 100| 223 |.---- 
| Union .---| 1,000,000} 510,790) 2,639,777) 100; 162 j-.-.- 
ere Per |\share. 
Fitchburg Nat Bk_| 250,000! 8323,270\s1,470,081| 100/._.___|____. ) 
Bafety Fund Nat Bk| 200,000! 8218,691\s1,734,164| 100|....._|_.~ ~~ Grand Rapids— Per ishare. 
Fitchb’g SD&TrCo_| 250,000! 165,443] 1,571,308] 100| _-..-|~ ~~~" City Trust & SavBk} 200,000 59,237| 1,464,165) 100)_.....}.--.. 
Commercial Sav Bk 200 ,000 66,017) 2,409,242) 100; 175 j...-.- 
Gloucester— Fourth Nat Bank..| 300,000; 243,727) 3,587,321) 100) 200 j...-. 
Gape Ann Nat Bk..| 150,000} 8126,617| s644,528| 100|_..___|__- Gr Rap Nat CityBk] 1,000, 425,034| 6,414'848] 100] 180 |_.--- 
Cape Ann Sav Bk.-| _.....- 248,910) 2,786,492/_.../....__|. Gr Rapids Sav Bk.| 200,000} 118,026) 3,070,631| 100} 200 -|..-.- 
City National Bank} 150,000 40,000}. 874.964|_...1...--"|-""*" Kent State Bank..| 500, 353,780| 7,682.734| 100) 260 |----- 
Gloucester Nat Bk.| 200,000} 98,200) 292.538] 100|_...__|-~~~~ Old National Bank.| 800,000} 732,360) 7,258,644) 100| 200 |..--- 
Glou’ter SD&TrCo- ,000| 276,237] 2,792°558|____|_. 7777 |77 "7" People’s Sav Bank.| 100,000) 116,283/ 2,222'940| 100] 200 |_.... 
Michigan Trust Co. ,000 512 (847 1,076. 761; 100) 600 |..... 
Haverhill— Per \share 
Hesex Nat Bank.._| 100,000 82,360; 805,528) 100}___._.|____. Saginaw— | Per \share, 
First Nationa! Bank 000! 252:192 1 Se) Foe see Bank of Saginaw- - 500,000; 769,719) 8,813,140] 100) 325 (375 
Haverhill Nat Bank} 200,000} 397,986) 1,505,716| 100|_.._..|--~_- Commercial Nat Bk 00,000 148,419) 1,110,242] 100! 220 |..-.- 
Merchants’ Nat Bk.| 200,000| 151,034! 1/299'234| 100|777-~7|7" ~~" German Am State B 97,703 43,364, 311/470). 100. -lnncne 
Merrimack Nat Bk.| 240,000) 272,606) 1,084,402| 100|_.....|"~~~~ People’s Sav Bank. 50,000} 104,064) 1,171,064 100) 275 |..-.- 
Haverhill Trust Co- 000}  81,837/d1,183,160| 100\..._._|7~~~~ Second Nat Bank... 500,000 460,912| 4,607,689] 100| 200 |..-.- 
* Sale price. a Capital to be increased. b Newstock. d Includ vi deposits, aon ital paid in; authorized amount islarger. & This 
is the so-called ‘‘Weekly Deposits,’’ now forming capital on which dividends are paid. x-dividend, h Jan. 15 1912. Last sale. 
n May 271912 rJune 44 1912. ec To consolidate, s Feb. 20 1912, 


tDec. 51911. »v April 18 1912, 








SEPT., 1912. 
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MINNESOTA—Nat. banks June 14; State institutions latest returns. MONTANA—Nat. banks June 14 State tnetitutions latest returns. 
Capital. |& Surplus Gross 
; $ Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
1,336, 8,680 Butte— $ g $ Per | share. 
216, 2,996 First National Bank! 200,000) 592,687) 4,116,184/_._.|_...__|____. 
1 il 238, 11 Miners S Bk & TrCo| 200, ‘000 18,000 5, AIR Set BRIS 
sane Dale Bank YT bo 100, 1000 333° 290 3 330'384 ~100}- ~~ >>- ere 
19,619] 576,041| 1 pT onmna ’ mopar tales 
2,456,721|23,206 1 American Nat Bank| 200,000) 232,607) 2,026,349) 100)_.___. Say 
55,714) 2,552 1 Nat Bk of Montana| 250,000; 173,795) 2,474.724| 100).....- Sa 
264,172) 5,592 1 Thos Cruse Sav Bk.| 100,000 41,869| 496,085] 100\_..... A 
25, 621 1 Conrad Tr&SavBL| 200, | 48,221) 1,139,099)_.._/_._._- i (i 
9 393 1 Union Bk & Tr Co. 250, 296, '967| 2 410,684 pS RE in 
"100 ; NEBRASKA—Nat. banks June 14; State institutions latest returns. 
116, 3,186,131) 1 Lincoln— Per share 
2,205.414/19:095.193| 1 City National Bank| 250,000| 177,290|r1,540,533| 200|____.. ey 
57, 852 1 First National Bank 400,000 '472 100/...... ioe 
m al rope 1 “< Bk of Comm’ce 200,000| £865, '107| 1 684 ‘680 100}......} bidihing 
’ ’ mana-— 
: City Nat teil ,000 171,163\r2 974,728) 100) 105 {108 
1 2,136, 1 Corn Exch Nat Bk 300,000 36.000 1,550,000 100; 100 /|110 
1 5,450,1 1 First National Bank} 500,000) 1,064,029 11’ "762 ,167| 100} 260 (280 
1 ,910,11,819,012) 1 Merchants Nat Bk. 500,000 "664 "604 6, '829' '983| 100) 190 |200 
993, 9,275, 1 Nebraska Nat Bank 200,000 119, '985| 1 ‘983, 446) 100/ 115 ‘> 
1,136 11,081 1 Omaha Nat Bank _| 1,000,000; 68 ‘962 12 '192.06 100} 175 
1 185, 1,509, 1 U S$ National Bank_| °700,000| 1758,005.r10868,899| 100] 290 {300 
481 3,227,691) 1 South Omaha— Per | share 
yl rl 171,399, 1 Live Stock Nat Bk. 150,000 40,000} 2,000,000) 100; 135 (150 
‘ 1 979 419) 1 Stock vers Nat Bk La fe bt fs sf 1016 (008 = oer = 
} ackers Bank ’ T , Tr 
MISSISSIPPI—Nat. banks June 14: State institutions = returns, = = 
Jackson— Per \ehare. NEW HAMPSHIRE—WNat. banks June 14. ve 
Capital Nat Bank..| 200,000} 139,497 38. 1,007 OER Bb. ig Manchester— Per |share 
First National Bank 100,000 8144, "74 0 PERT AO Dein Dc) PE pilhydaits Nh Nat Bk. 200,000 354, 982 1,942,668 100 eeneea|l|oae oe 
Tee Pres. sooo)" aarbhg) “Buge904 coos coco-- 2-2 | PR NOL NIRS gg] 1680) ol P8 Sean alata) 190{===aa| 
Merch ™ 5 P ; PRR IGN, PO Caylee op Fahad cw ancnester a , ’ 9949) UM owen oe! «eee 
Vicksburg ve c350,000 a 660 es 616 Nomi\nal. Merchants Nat Bk. 150.000 "79,469 674.013) TOM LLL ‘ 
American Bk&TrCo| 150,000 70,199; 893,710 100)..-.-.- 1150 —Nat, banks June 14; State institutions latest returns. 
Citisens? Nat Bank. 100,000 48,482 238,336 100]. ...-- 1140 Ye = A i a 
Delta Tr & Bkg Co. 100'000 52000 oa 00 oan 1155 ry Camden Nat Bank. 100,000| 133,607) 1,955,459; 100 tz baat ae 
First National Bank| 300.000| 169.734, 775.191) 100|-.---- 1160 | First National Bank) 200,000) 292,641) 2,304,682) 100/8170 | |--s<« 
Home Savings Bk... 60,000 6.000i §370.000,.._.|..... \... National State Bk- 500,000; 553,694) 4,267,618) 100) *20044 |205 
Merchants’ Nat Bk-| 100,000} 321,164) 694,429 100|_____- i876; | Camden SPST Co; eee ea eoel 407881 leans. len 
People’s S Bk & L- 50,000! 110,141' 754,073' 50'_____. 1300  aenah ge _ va 100'000| 294.137] 1 766.649) 25 100% 
MISSOURI—Nat. banka June 14; State institutions latest returns. Security Trust Co -- 100,000! 171,107) 2,549,529] 100!) 265 |*275 
Kansas City— Per \share. | West Jersey Tr Co. 100,000 82,32 878, ,012| 100)..__.- *165 
Commonw’th N Bk! 250,000 82,844) 2,180,727) 100) 225 |... Eliz aie Br Per 
Corn Belt Bank. -_-_- 100.000 36,919 ‘319.082 100) 150 j.._ . National State Bk. 350,000| 769,115) 3,500;282) 50] ...-.-}..-.. 
Drovers Nat: Bank_| 17300,.000 120,071; 1,780,008; 100| 195 {205 Union Co Trust Co. 300,000} 392,694) 4,225,069) 100}... —.j}..--. 
First National Bank| 1,000,000) 1,799,040 26,308,693! 100| 525 |.___. Hoboken— Per |share. 
Gate City Nat Bk_- 200 ,000 22,609; 1 1230, 262) 100) 120 {123 First National Bank 220,000) 4,659,577) 4,029,221; 25) 934/100 
Ger-Amer Bank... 100,000 123,299| 1,424,992/ 100) 500 |___.. Second Nat 125 '000| 7272 ‘267 n3,698,957 100} 375 {400 
Int-St Nat Kan. 500,000; 1,190,367) 6,442,183! 100) 500 jj. __. Hoboken Trust Co. 100,000 146 ‘163 1,659,217; 100) 220 (235 
Mercantile a 100,000 9,675 393,443) 100) 127%/135 Hudson Trust Co-_- 600,000) 1,561 ,976/15, 342. 192} 100} 600 |... 
Nat Bk of ahgg Merged in Southwelst Nat. Bk. olf Com|m’rce | Jefferson Trust Co_ 100,000 86,57 "957, 1 100} 170 j_.-.. 
Nat Bk of t 500,000 115,224| 3,593,423! 100) 140 {166 Trust Co of N J_.-- 500,000 908,469 5,410,724 100; 350 (380 
National heeteel k} 1,200,000! 295,780] 5,490,986) 100] 154 [155 Jersey City— Per |share. 
New Nat Bank 500,000 856 ,380'11,826,701| 100; 470 {475 Claremont Bank... 100 ,000 53,166 321,938) 100\0165 ji. ._.. 
Produce Exch Bank! 100,000 22,36 746,668) 100) 160 j|___.. First National Bank| 400,000) 1,329,051) 6,665,197) 100; 325 j_-... 
Security Nat Bank. 250,000 27,364| 821,776) 100/ 130 (135 Hudson Co Nat Bk. 250,000} 7784,410)r4,221,912 100) 370 (390 
Southw Nat Bk of merchants Nat Bk_| 200,000; 454,720/d1,081,746) 100] 125 (135 
et petctoak: S« 3,000,000, v701,000'¥30 000000; 100) 195 (196 Third Nat Bank__- 200,000} ¢423,275/e2 ,528,740) 100] 275 j..... 
Traders’ Nat Bank. 200 ,000 58,367| 2,565,376) 100! 160 i... Bergen& Lafayet .Tr 150,000 252,607) 3, 729. 727; 100; 290 j{_._.. 
Western Exch Bank 100,000 197,460 1,308,146 100| 400 j___.. Commer’! Tr _.| 1,000,000) 2,354,161 13,459,446 100} 355 (365 
Westport Ave. Bank 100,000 48,019 522,439; 100) 225 |... . Greenv Bk & Tr Co 100,000 88, 1 693,716) 100; 275 (300 
Commerce Tr Co._.} 1,000,000 451,574) 8,991,884) 100) 227 {229 Jersey City Tr Co_- 100,000 130,998) 2,480,032} 100) 216 /|230 
Fidelity Trust Co..| 1,000,000; 1,202,244) 7,243,366, 100) 285 (290 Lincoln Trust Co_. 150 ,000 362,863; 1,890,441) 100) 325 (335 
Pioneer Trust Co._| ¢267,500 44,632) 2,343,564, 100) 250 (260 Mercantile Trust Co 100,000 66,184) 1,216,728) 100) 150 [160 
St. Joseph— Per \share. JT Gu & Tr Co_. 600,000} 1,550,000) 7,740,000; 100} 500 |... 
Burnes Nat Bank... 200 ,000 89,885; 2,588,383) 100/.....-/__ Pavonia Trust Co_. 100,000 69,272 726,464; 100) 125 j{..... 
ist N Bk of Buchan- PeoplesS D&TrCo| 250,000) 341,900) 7,588,684) 100) 325 |... 
ENE ST 98 500,000; 394,864) 4,017,290) 100/_..-.-/-.... Union Trust Co_.-_. 500,000 147, ‘707 2,585,997; 100; 100 /|105 
Gorman Aus Nat Bk} 200,000 185,173) 5,211,944) 100).....-/_-_.- Morristown— Per | share. 
Merchants’ Bank... 200,000 115,447; 2,202,191) 100)_.....j}_.. First National Bank| 200,000) 738,444) 3,124,422) 100)... . 274 
St Jos Stock Yds Bk 200 ,000 §0,000! 2,225,000, 100)...-.-}..... National Iron Bank! 200,000) 78,187)nl1 "784, ALT) . SORA Se 
Tootie-Lemon N Bk. 200 ,000 | 190,000; 4,200,000; 100/...-.-/_-_ American Trust Co 150,000 28,81 169, "764 100}... -.- 120 
First Trust Co____. 50,000 11,894; 636,217) 100]......}..... Morristown Tr Co... 600,000; 1,408,814) 5 838, 993] 100] 350 |425 
Missouri Val Tr Co. 100,000 27,001 ; Jt Pas Rey Ne wark— Per \share, 
American Nat Bank} 200,000 58,997; 1,499,022) 100} 125 |... . 
St. Louis— Per js Broad & Market NB; 200,000) 116,727 1,386,452|.._.| 150 [155 
Boatmen’s Bank ...| 2,000,000; 1,612,414/14,048,885) 100).-...-- 230 sex Co Nat Bank! 1,000,000) 1,615,027) 8,521,979) 50) 150 [.. 2: 
Bremen Bank_.-._. 100,000' 613,041) 2,886,2 100' 600 /[.._.. Mfrs’ Nat Bank--__. 350,000 41,310) 2,693,499) 100) 265 | ..... 
Broadway Nat Bk. 200,000 7,267; 589, 100; 90 95 Merchants Nat Bk. 500,000 51, 4,360,299) 100; 265 j._... 
@ass Ave. Bank__. 100,000 75,874! 1,398,676) 100) 180 _.... | Nat Newark Bkg Co} 1,000,000; 1,895,097|10,070,114| 50, 185 {200 
@entral Nat Bank..! 1,000,000 106,889) 9,513,144) 100} 119 {120 National State bk 500,000 34,176) 2,805,422; 50) 112}4)_.... 
Ghippewa Bank... 100,000 69,360; 1,099,084) 100) 200 j|_.-.. North Ward Nat Bk 200,000 369,227; 4,080,673) 100; 390 j{__-. 

n Bank... 600,000 708,470) 5,885,106; 100) 298 j_._.. Union Nat Bank___| 1,500.000/) 2,451 ,987/12, ‘791, '933| 100| 375 385 
German-Amer Bk._| 1,000,000 689,107} 5,673,941} 100| 137 /|199 City ust Co.__.. iesgete 94,367) 1,394,174) 100) 180 j{..... 
German Sav Inst’n- 500,000; 1,413,634/10, "756, 111} 100) 470 (480 Clinton Trust Co_. 100,000 46 ,260 '386 coesh a boa 
Grand Ave. Bank... 100,000 44,639 1,018,367 100} 200 |-..-.. Federal Trust Co_.| 1,000,000) 1,328,730) 6,510,488) 100) 233 /..... 
Intern’] Bk St Louis| 200,000} 364,887) 3,367,634) 100) 360 |-..-.. Fidelity ‘Trust Co._| 2,000,000) 7,709 ,837/19,066,791) 100) 785 \800 
J n apek. ..- 200 ,000 15,249; 1,546,301) 100) 105 {107 Ironbound Tr Co... 200,000 215,604/ 2, ,601;} 100; 220 [..-.. 
Lafayette Bank_. 100,000} 1 032,774! 4,575,715) 100) 949%/-.---- Newark Trust Co... 100,000 68 ,06 ,084| 100; 160 {170 
Lowell Bank_____. 100,000 18,086 493,748) 100) 120 (125 Roseville Trust Co. 100,000 90,464 701,957; 100} 175 ji... 
Manchester Bank... 250,000 62,556) 1,538,365) 100) 160 | ---.. Springf’ld Av Tr Co 100,000 24 ‘046 196 2201. ss vec oak 

ec-Amer Nat Bk_.| 2,000,000) 2 827,667|31,182,793) 100/)_._.../289 est Side Trust Co 200,000 345, 887) 2, 979, 008; 100); 270 ji...-. 
Mercantile Nat Bk_| 1,500,000} 529,109) 5,638,669] 100|__..--|----- New Brunswick- Per 
Merch Laclede Nat_| 1,700,000} 1 836,279/14, 714, 726) 100} 300 |----- Nat Bank of N J__. 250 ,000 444,211) 3,134,132) 100) 275 j|285 
Nat Bk of Comm’ce_|10,000,000| 8,245,264/59, 693, '338| 100 16234|163 % | Peoples Nat Bank. 100,000 181,350) 1,130,499) 100}5250 (275 
Night & Day Bk _. 150,000 928 ee SA New Br’sw’k Tr Co 100,000 152,479) 1,637,990) 100) 200 /210 
Horthwest’n Sav Bk 200 ,000 539,100) 3,985,883) 100} 295 {300 Passaic— Per 
South’n Com & Sav 100,000 176,082!) 1,775,610) 100) 255 (265 Passaic Nat Bank... 200,000; 17383,517/r1,906,729| 100) 300 j|-.... 
South Side Bank. _. 200 ,000 302 ,567| 3,774,726) 100) 375 /|.-..-- Hobart Trust Co__._ 100,000 144,998 1. 450, 945; 100) 255 j{..... 
State National Bk_| 2,000,000 760 ,949' 10,748,466) 100) 219%4| ----- Passaic T & S D 200,000 197,196) 3, ‘483, 809; 100} 220 j..... 
Third National Bk_| 2,000,000} 2,105,660,32,985,970) 100) 260 (265 Peoples Bk & r Co} 200, 249 927; 2 445, '813| 100} 210 |__..- 
Union Station Bk... 100,000 39,206 47,878) 100) 135 (|145 Paterson— Per \share. 
American Co...} 1,000,000} 179,707) 3,205,435) 100)____..j----- First National Bank| 600,000) 680,841) 3,145,979) 100!) 275 /|295 
B’way Sav Tr Co__} 100,000 52,439 04,874) 100) 155 |----. Paterson Nat Bank ,000| 420,417) 2,680,125) 100! 300 {310 } 
Ghouteau Trust Co} 100,000 8,969; 250,638) 100)... _..~.}--.--- Second Nat Bank. 150,000 257,196) 3,160,620| 650) 210 j_...- 
Gity Trust Co ____- 50,000 1,043} 190,673) 100)....../..--- Paterson Sav Inst’n} 1,000,000} 491,164)12,562,720| 100] 375 /|400 
Gommonw’lth Tr Co} 2,000,000} 155,344) 4,416,464) 100) 94 95 Citizens Trust Co_- ,000| 220,077) 2,055,361) 100) 235 j{..... 
Kaston-Taylor TrCo| 100,000 :80 SS es ee German Am Tr Co. ,000| 338,461] 2,489,626) 100) 360 j|-_.._. 
Farm&MerchTrCo_| 100,000 46,336; 774,768) 100} 160 |--.-.-.- Hamilton Trust Co. ,000| 386,144) 3,894,732) 100) 400 j..-.- 
Jeff.-Gravois Tr Co-_ 100,000 14,564; 588,281) 100} 110 /|120 Paterson SD&Tr Co} 300,000} 383,897) 3,506,206, 100} 350 4-.._-- 
Mercantile Tr Co__.| 3,000,000} 6,542,930 23,742,442) 100/_...-- 355 Silk City SD&Tr Co 200,000 192,043] 1,622,168) 100) 210 j{ ..... 
Mississip Val Tr Co.| 3,000,000) 5,548,727/19, '463 ,102} 100}.-.-.-.-- 310 Trenton— Per \share 
Nor St Louis TrCo_| 100,000 22,440 ‘677, 429) 100) 125 |.-.--.. Broad St Nat Bank 250,000 363,024) 2,524,381/) 100) 175 | .-.-.. 
StLouis Union TrCo| 5,000,000) 7,051,504/30,311, 778 YS PRE REE 496 First National Bank 500,000 419,119) 2,671,919) 100) 175 /|..-.. 
Ravings Trust Co_. 100,000 14,66 416,0 100} 105 {110 Mecha Nat Bk. 500,000) 1,047,904) 5,089,752) 50; 150 /|..... 
Vandeventer Tr Co. 50,000 6,464 315,189} 100; 100 /|110 Trenton ankingCo 500,000 603 ,607| 3,746,202; 50) 100 | ~.-<<- 
West St Louls TrCo 100,000) 24 347 465,746) 100) 120 [125 Mercer Trust Co__. 100,000 76,679 "844. 920} 100; 153 j..-.. 
‘Trenton Tr&SD Co 200. 000 274, 049] 2 ,930,330} 100; 250 j..-... 
* Sale price. a Figures of date July 20.1912. 6b New stock. ec Capital paid in, authorized amount is larger Amount paid in. kh Book 
value. k New stock. wv These figures date Aug. 30 1912. 2 Ex-dividend. Capital to be increased, d May 1912. n Feb "20 1912. 
é April 301912. {Last sale’ r April 18 1912. Ys June 25 1912 ¢Jan. 18 1912. ". wad a7 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columas. 





Eee 


NEW MEXICO—Nat, banks June 14 1912. 





Capital. 


8 
& Profits. 


Gross 
Deposits. 





Albuquerque— 
Nations 


nal Bank 


—EEE— 





300,000 





$ 
106,046 





$ 
3,834,242 





100 











NEW YORK—Nat. bks. except N. Y. City June 14; State Inst. June 14. 





wag hag Bk. 
N Y State Nat Bk... 
Albany Trust a 


Union Trust Co... - 


Auburn— 
Ca Co Nat Bk. 
Nat Bk of Auburn. 
Auburn Trust 


amton— 


Co 
Fidelity Trust Co... 


Elmira— 
Merchants’ Nat Bk. 
Sseond Nat 


Chemung Canai TCo 
yNew York City— 


are of date Aug 
1912 for Nation 


America, Bank of... 
Amer Exch Nat Bk. 


Bank of 


pe... 
Battery Pk Nat Bk. 
ew Bk 

ro ‘ 
Bronx Nat a. 


Bryant Park Bank. 
Butch & Drov Nat. 


atienal Bk. 
Chatham & Phenix 
Nat Bk 


at 
Chelsea Exch Bank. 
Chemical Nat Bank. 


Bowe 
Bronx 


Centu 
Chase 


Citizens’ Cent Nat- 


City Bank, National 


Coal & Iron Nat 
Colonial Bank 


Columbia Bank. __. 


Suu pepeuel 


S58 


Sse 
£338 


WH 
¢ 


A 
=§ 
33 


e. 
seuesseis 
TERE 


seuss 
S33S33Ss3s 


~~ 
ae 


$5335 


= 


S58585 


311, 
1,101,091 


—_—_—— 


319,279 


233,036 
120,116 
175,576 


176,729 
76,417 
127,531 


us and 
14forsS 
49,167 


To 


669,101 
800 


34,500 
71,827 
894,478 
710,700 


71,12 
1,127,010 
590,378 
170,444 
#39 470 
3,8 
37 ,000 
2,432,100 
205 ,647 
Broadwa 
1,326,3 
1,109,4 
372,609 





750,000 
500,000 
1,000,000 
600,000 
1,000,000 
,000 

,000 


k2 
1, 
2 


500 
200 
200 
000 
500 
000 
,000 
100 
300 
500 
250 
200 
500 
500 


2,241,829 
2,142,607 

427 ,200 
1,710,699 


831,984 
te ,014 


1,256,614 

561,147 
1,501,276 
1,706,134 


443 ,464 
141 ,049 
c60 ,969 

85,000 
518,679 
373,379 





B83 
3 88 


Deposits 
31 1912. 
aiand June 
trust comp 
our “Ry. 
500 ,000 


oa 


3322823525 


Sseeeaneess 


g 


i) 
= Cr bo OO 


S82288 
S32588 83888 


S 


8 SSS88888s32 


60,620 
436 ,269 
491,144 


N.Y. City 
Surplus on 
14 for State 


7,003,001 
1,909,627 
28 ,458 ,327 


537 ,607 
805 ,40 


111,747 
11,884 
1,732,114 
727,167 
529,062 


klyn banks| a1 


19'e 


533 ,642 
9,100,914 


1,242,799 
93,719 


493,919 


2,068,480 
24,715,988 
730,528 





1,381,094 
1,214,393 


2,085,334) - 


1,109,464 


285,529) 2,549,049 


775,319 
1,542,990 


in Citizens} Trust Co. 





2,231,000 
€1,301 ,771 
806,131 


e573,700 
21,199,000 

2'257.975 
Tr Co NY 


90} 4,013,860 


11,767 ,744 

6,648 ,464 
20,744,176 
31,631 ,467 


7,527,766 
10,318,166 


651,439 
3,317,249 
4,273 ,357 


B pains of are 
profits ar 
Banks, A 
ew York Ci 


ec., e 
2,964, 
25 495,000 
41,940,000 
e1 ,536 ,420 
,070,000 
3,599 ,000 
e2 ,O89 ,786 
e 863,465 
e1 318,744 
1,907 ,000 
5,699 ,000 
105582 000 
18,191,000 
e2 ,364 ,329 
25,747 ,000 
21 ,763 ,000 
194585 000 
6,064,000 
,968 ,000 
7,064,000 


9,404,056) . 


Per 


NEW YORK—(Continued.) 





Surplus 
& Profits. 


Gross 
Deposits. 





N. Y. City (Con. 
Harriman Nat Bon 


Bank 
Irving National Bk. 
Jefferson “A 
Liberty Nat Bank. 
Lincoln Nat Bank. 
ManhattanCo,Bk of 
Market &Fulton Nat 


Nat Ban 
Mercantile Nat Bk. 
Merchants’Ex NatB 
Merchants’ Nat Bk 
Metrop’s, BK of the 
Metropolitan Bank. 
Mount Morris Bank 


y k 
Sherman Nat Bank 
State Bank 
Twenty-t 
Union 
Wash’n Hts, Bk of. 
Westchester Av Bk 
West Side Bank... 
Yorkville Bank. ~~. 


F & 
Fidelity Trust Co -- 
Fulton Trust Co- -- 


Guaranty Trust Co_|k 


Guardian Trust Co. 
Hudson Trust Co-.-. 
Knickerbock’r TrCo 
-— ers’ Title Ins 


adison Tr Co 
Manhattan Tr Co... 
Mercantile Tr Co_. 
Metropolitan Tr Co 
Mut Alli’ce Tr Co 
N Y Life Ins & T Co 


t New York Trust Co 


, eam 

Washington Tr Co. 
Windsor Trust Co. - 
Jamaica, L. I.— 
Bank of Long Isl’d- 
First Nat Bank-~-.. 
Queens Co Trust Co 


Rochester— 
Alliance Bank 
Central Bank 
Merchants’ Bank... 
Lincoln Nat Bank. 
Nat Bank of Com-- 
Traders’ Nat Bank. 
Fidelity Trust Co-.- 
Genesee Val Tr Co. 
Roch Tr & S Dep Co 
Security Srad we 
Union st Co_..-. 


Syracuse— 
Commercial Nat Bk 
First National Bank 


Seo 


vo 


sarees 


an 
Raggessssess 


E 
SESSSEIISSSSESSSSSSSS SSS SSS 


— at pt — 
_— 7 = 


Sssssses 


— 
7 7 
* ee SS «SS x zs 


S8Sse88555 


wom noon 


SSSSSSSSe85 


* 
* 


ot 


ue i 
sss & 


£8885 


suereeee 
=: 


- 
if 
58 


esees 


S58: 
S835 


000 


750 
100 
600 


000 
000 
000 


* ~ 


275,000 
200 


150,000 
1,000,000 


400,000 
500 





$ 
602,384 
7,749,176) 
141'734| 
1,546'160 


1,861,570 


8,618,712 
ated with 


13,317 ,337 
70,607 
in Chatha 
in Union 
833 ,607 
255,544 
2,183,160 
2,441,456 
418,883 
55,084 
743,167 


571,111 
17,110,624 
7,079,820 


1,146,121 
10, 39.517 


714,400 
n Columbi 


6,273,637 
57,129 
Equitable 
Bankers T 
Bankers T 
6,111,497 
467 ,671 
4,227 ,542 
v11691067 
by Broad 
1,389,689 
12,095,946 
345 


Equitable 

7,813 ,692 
4,567 ,467 
14,343 ,927 
1,356,744 


000/|v1 ,040,844\v7 ,307 ,268 


472,100 
37,00 
163,300 


86,770,710 


g 
€10415,736 
23,507 ,000 

e2,447 ,000 
eerern 


an 

25,629,000 
16,555,000 
43,100,000 


9,673 ,000 


56,736,000 
Irving Nat 


11,284,000 
13,266 ,000 
4,528,000 
12,231,000 
€3,551,195 
2,614,000 
8,371,000 
72,000 
000 


10,326 ,617 
101425301 
59,328,397 
4,279,212 
18,864,904 


a -Knicker 


17,127,742 
13,352,743 
Trust Co. 
rust Co. 

rust Co. 

23,704,872 
8,940,996 
35,321,322 
v42008,826 
way Tr Co. 
20,854,788 
29,335,676 
1,289,683 
Trust Co. 

69,796,736 
59,895,210 
66,359,403 
10,563 ,033 


5,588 ,600 
,200 
1 893,500 


7,907 ,448 
5 ,557 ,899 
4,686 ,237 
13,567 ,078 


20678 898 
14°601 571 
7:174,725 


2,358 ,487 
5,729 844 





Merchants’ Nat Bk- 

Nat Bk of Syracuse 

Salt S ringe at Bk 
Sy 


t1 493,197 
9) 3,430,622 
t1 ,243 ,360 

1,560 ,587 
81,806 ,549 

4,343 ,494 
11,865,144 


Commerce, N Bk of 
Corn Exchange Bk. 
Cosmopolitan Bk. 
East River Nat Bk. 
Fidelity Ban 

Fifth Avenue Bank. 
Fifth National Bk. 


to 
a 


sesss 


15,494,569, 123811 000 
5,689,784) 57 ,734 ,000 
22,607'e 366,676 
69,947) 1,580,000 
166,914; 943,000 
2,214,123; 14,973,000 
525,900! 3,491,000 
21,585 ,627| 105449 000 
5,831,949! 36 ,965 ,000 Troy— 
by Hanove'r Nat Bank anuinat’rs Nat Bk 


1,280,567! 8,637,000 National City Bk-- 
: 876,000 NatStateBk of Troy 

6294'000 People Nat Bank 

123,796 e1 .776 991 United Nat ea 


944'867| 9,468,000 
13,346,660 oor | ae rest Co... 


3 | 


* Sale price, b Capital and surplus to be increased. 
creased, z Ex-dividend. cJuly 11912. e June 14 1912, 
g Feb. 20 1912, y Trust companies’ date June 14 1912, 


EEE 


SS8S585 


StateBk o racuse 
Third Nat Bank-.-- 
Syracuse Trust Co- 

& Dep Co of Onon 


529,974 
867 ,896 


eiis 
seiseus 
BG 


Gallatin Nat Bank. 
Garfield Nat Bank. 
German-Amer Bank 
German Exch Bank 
Germania Bank... 


652 ,969 
320 ,920 
418,389 
123,890 
179,190 
425.037 
241 ,006 
215,741 


8,060,971 
3,024,069 
2,630,724 

850,708 





_ 
7 


S585 





200,000 
500, 
3,000,000 


5 


00 
Hanover Nat Bank. 100 200 ,000 2,173,482 175 
























































k Capital to be in- 


d Capital paid in; authorized amount is larger, h Book value, 
Las r Match 27 1912 


t sale, nm March 21 1912. ¢tApril18 1912. wv June 29 1912. 
hNew stock, a May 23 1912 



















































































































































































































SEpt., 1912. BANKS AND TRUST COMPANIES. 61 
Where Names are Printed in Italics Puller Returns may be Found in the Advertising Columns. et 
NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplua Gross Surplus Gross 
Capttal. F "Profits, Deposits. Por | Bid. | Ask. Capital. |& Profits.| Deposits |Par.| Bid. Ask, 
 Utica— $ $ $ Per |\share.| 
First ank| 1,000,000'¢1,501,596 e4,545,556| 60) 143 /|147 Clev d (Conc.) z & Per share. 
hee Pag ng te --| 600,000| 805,692 1,792, 367| 100| 225 |235 | People’s und eo 500,000} 459,987 5,262, 948| 200| 220 |.._.. 
Second Nat Bank_.| 300,000} 370,521| 1.199.971| 100) 200 |225 | United Bk &SavCo| 500,000) 177,141| 6,011,493] 100} 300 |____. 
Utica City Nat Bk.| 1,000,000| 303.764 1994. 608} 50| 45 | 49%/17 Nat .--| 1,600,000} 1,034, 5 '116| 100] 168 |170 
@itizens _.| 800,000} 296.697! 4,850,302) 100) 225 |230° | W Cleveland BkgCo| 100,000) 7, 445,162} 650|. ..|. .. 
Utica Tr & Dep Co.| 400,000! 529,264! 7,363,412| 100] 350 |401 Biway Sav tr ; Ppa ee ia: 20,482 100 233 sin" 
Watertown— Per |\share. Clecaland Trust Co.| 2,500,000! 2°603;400|27.205.779| 100| 237. |_.__. 
tional Bank 100,000 80,104| 697,602) 100) 120 ji... . Forest City S & Tr. 250 ,000 116, '274 2'505, '557| 100|___—. os 
Na ; ; 
Jefferson Co Nat Bk| 250,000} 336,533) 1,920,120) 100) 240 |____. Guardian Sav & Tr_| 1,000,000 1,088,7 19121 ,961,467| 100] 275 |300 
Watertown Nat Bk! 200,000) 291,900) 1,329,850] 1n0| 230 |____- Sh Bkg & TrCo..| 200,000 75,420| 4.619.757| 100] 255 |_.... 
Northern NY TrCo| 400,000) 383,176 2.976.771/ 100) 130 |__.-- State Bke & Tr Co. 500,000 148,269 3.268 a2 109 108 lil 
u Vv . | Dieta Male Det dle heii dt Miididinds Cindi A ft | 
Westchester Co— Per \share. Union vy & L Co. 750,000 190,944 98, 100} 116 {| ..... 
t Vernon—\lst N. 200,000 87 ,944) 3,317,365) 100/__.-.-/_ ---- Woodl’d AVS & Tr. 350,000; 378,549) 4,449,882) 100)... _.- ju ot 
no Vernon Tr Co} 200,000) 349,899) 3,579,863) 100)_...--/____. iil af 5 prices 
ew share 
Bank... ; : 2 730 160... Bank.| 100,000 37,677| 677,304| 100|_.__.. ages 
Noth ive B my 70 000 M231 i 332° 080 ae IPN) web he Gent a pe -| 200,000 23,169| 1,202,673| 100|_.___- 102 
Huguenot Tr Co.| 150 000 te > BIB SIG... lvececatonane Citizens’ Tr & Sav.! 700,000 886) 2,891,267) 100! 108 /110 
N elle Tr Co| 200,000} 117,229| 2,571,674| 100|_..._.|..__. City National Bank{ 300,000 ‘ 2,062, 100| 130 |135 
Conn a, Nat.| 100,000) 761,291! 467,579) 100/__...-/..- - lumbus SavB«Co 50,000 63,310; . 690,993) 100)...__..) _. 
Nat Bk.| 100,000 47,2 ee, GEE. UE cox cpt hctieman mmercial N 300,000} 309,140; 3,427,917) 100) 2 260 
Peek skili— Fifth Ave Sav Bk-- 25,000 19,383 386,945) 100)... _.-}. iu 
Westch’r Co Nat_| 100,000) 347,527) 3,050,997) 50/...__- pon Hayden-Ciin's. B. 700,000 408,807 4,541,904 100 225 |250 
un ’ . »990,911) 100)...... owe |. 
Mt Pleasant Bk -- 25,000 ee er ee Si de Lincoln Sav Bk Co. 40,000) 000} 210,000) 100}..__-- ¢. 
lst N.| 100,000) 192,787) n809.970| 100/__._..|. _.. | Market Exch 100,000 98.000} 1,300, 100} 200 (210 
Chester— ‘ 00,000; 192,787 . 1 ee ire 
Mutual Trust Co. 300,000 147,342) 1,294,022) 100) 140 (150 Nat Bk of Comm’ce| 200,000 70,291| 1,558,747| 100; 185 (145 
Rye—Rye Nat Bk. 50,000| 763,817 709,712) 100|_....-/..... New First Nat Bk.| 600,000) 372,140) 4,091,847 109) 230 (250 
ne Nat Bk.| 100,000) 102,690) 805.372) 100|....__|.._.. Ohio National E Bank 400.000 37,96 a 5 768 4g us 275 4 
n3s— , ’ coe, Sw Pe Oe ee 
tizens’ Bank_.| 100,000 45,568} 675,361) 100).....-/..... Security Sav Bk--- 49,950 4, 50, SE <5 seu ‘ 
Cent Bk WestcCo| 100,000) 180.747| 880,785) 100/.....-|___-- State S Bk & Tr Co. 400,000} 119,574) 1,632,728) 100) 135 [140 
puurcrene’-| iop.o0s) deel Maay:s89) $00 == Per lata 
a a wit . Nyy, n Visi SUV occcesloncue , 
Yonkers—ist Nat-. 300,000 (99 ,746) 2,014,175) 100)_...--j}..... City ae et nal Bank 200,000 274,474) 1,654,728; 100; 290 /|300 
Yonkers Nat Bank_| 200 000 73,167| 1,116,664) 100)....--/..... yton Nat Bank.| 300,000) a7 Oba 967,791; 100) 160 /|165 
Westches’r Tr Co! 300,000! 267.616) 3.326.026] 100|__.-_-|--..- yu Soyo Bk Co. oo pe ont car : hy thy ise 4 Toes 
our Bank _. ’ ’ , , 
NORTH CAROLINA Nal, bks. June 14. Slate institutions latest returns. peat, Ete Sk. sie Spi 7,00 o 553. 767 100 137 mie 
@harlotte Nat Bank| 250,000} 163,907| 1,265,917) 100|__..__|._--- ard Hes BERS --| Zee'onol  S0n'160| SAR BAO! IDOL... ave 
ee reat) Woon sopaee sinament| aai-~*+7~] -o- Fe City Tr &Sav Bk.-| 100,000| — 5,962) 303,142/____|---_-_|_.- 
ationa n - ‘ P Eh Benson ache tsen ¥ ‘000! 4.058.432! 100! 200 |..... 
Mer & Farm Nat Bk} 200:000| 209'364| 1'017'086| 100|......|..... Dayton Sav &TrCo; 300,000 000) 4,058,432) 100 200 
See Mnn—*| Sep oedl .. porate. Menaan) Saul -s-c--iranps Toledo— Per |shave 
American s 646.664) 100]}__....|..... i 
ee oe a end ee ee line Sar Bank Os | 118100; 39°30 1,926,189 "50 135 rfl 
Citizens’ Nat Bank.| 100,000} 93,309| 990,000)....|--..-.|-.--- e}res Hatipoes Bees! Sis'anal  $07'sa0l 380 noel 1001 208 foe 
Widelity Bank... ... 100,000; 425,004) 1,870,772) -- --|--..--]--.-- Market Sav Bk Co_.| 98,000] —_17,197| 663,882] 100| _—___|708 
pt awk) be ‘ene we 6 waa 100| .-----|--.-- Merch & Cl’k S Bk.| 150,000} 245,918] 1,882,941; 100| 300 |_._-. 
ocnand tank.) Bp aan 4b SOM See OOM at coche cea Nat Bk of Comm’ce| 1,000,000) 283,984) 7,319,471) 100) 140 [145 
ome ie —_ , ’ ’ Ta bo ee deena. Northern Nat Bank! 1,000,000 423,150) 3,538,011) 100' 148 j|..-.. 
aoe ¢- | Ohio SavBk& Tr Co| °850,000|  565,608| 6,466,921| 100] 140 |145 
Citizens Nat: Bank-| 300,000; 80.000) | 975,167/ 100) -..-..|...-. nd Nat Bank__| 1,000,000] 1,477,530| 7,919,422| 100| 274 |280 
Gommer’! Nat Bank 300,000 122,007; 1,286,346; 100).....-/..... y S Bk&TrCo "250.000 '73'074| 2'712'899| 100] 134 |_..-. 
Merchants Nat Bk. 100,000 §3,167) 1,609,201) 100).....-/..... itzer-Ror Tr & Bk 300.000 12°391| ‘668.149 10m 326 °4.. 5. 
| Wilmington— AOD. SO HB. OUG,818) 100)-~ | as ol Sav Bk & Tr Co| 300,000] 393,650| 2,658;755| 100| 255 |300 
can Nat Bank| 250,000] _57,277| 1,379,579| 100| 122. {125 | ContinentITr&S Bl} 200,000 13.384) 1,106,442) 100)... ---. 
Murchison Nat Bk_| 825,000 519,649 3,606,336 100| 190 [165 | Union Savs Bank..} 250,000) 255, 108, sess 
vy Bank_- , , , | Petits Cdn dt i ee ee ah ‘ 
wee Dank | Pepe) bee eel) 1,278,508) 200) 185° |. <--- oity Savings Bank-| 100,000] _35,771| 1,621,667| 100] 145° [150" 
kg 50,000] = 107,130) | 871.048) 100) 345 |.-... Commercial Nat Bk} 300,000} 193;962| 1,982,738, 100] 155 |160 
-|__100,000) _340,000! 2,230,000! 50! 220 | ---- | Dollar Sav & Tr Co.| 1,500,000]  664,624/ 7,042;717| 100] 190 192 
NORTH DAKOTA—Nat. banks June 14. State inst. latest returns. First National Bank) 1,600,000) 1,175,276) 6,817,879) 100) 190 /192 
PFargo— | , Per share. | Mahoning Nat Bk..| 400,000 72,147| 1 662,340} 100] 185 {190 
@ommercial Bank -- 50,000 8,000} 300,000) 100/_...--/__... 
Fargo National Bk. 0,000! ¢15,487| 225,629] 100|.--...|____- 
First National Bank} 200,000) 1238. 314 12,745,644 100|_.....|_.-.- 
Merchants Nat Bk. 100,000 n74,091) n806 335 BON, dwn ¥hdaded 
Worthern Sav Bank ,000 7,200; 760,000) 100/.....-|..-.. 
OHIO—Nat. banks June 14. State institutions latest returns. OKLAHOMA—WNat. banks June 14; State tnat. latest returns. 
Cincinnati— Per |snare. 
Gu thrie— Per |shar: 
Atlas Nat Bank.-.| 400,000/ 713,910) 4,422,349] 100) 320 |340 | Guithie Nat Bank.| 150.000 11.721] 56,6921 1001 160 | 
hton Ger Bk Co} 200,000) 313. 3,626,104| 100] 300 |. .-.. | Grins oe Beek: sag a 5'n00| . Sho oan) 3001. ike 
@itizens’ Nat Bank| 2,000,000| 1,976,920) 7,729,464) 100) 210 /215 | FOoIPe Oay. eee ee 5 700] | ann noel ies Th 
@ity Hall Bank_...| 100,000 61,062) 1,483,719] 100) 250 |..... | oyyen vou ay ay ance So aeol  ean'onol 100 laa” 
Solumbia, B es Co 100,000 238.677 1,153,918 10 400 500 , 1000) 100) 120 | ----- 
Wast End Bank __ 50,000 9,792) °123,821| 100)... |. aus Wee beak 100,000! 33,669! 600,012) 100 ~~ 
Pah-Therd? Nad Bk_| 3,000,000) 1,533.261!17,362,936) 100! 21214/220 iy tet tae panel —ete'sasl aSee Sarl 1OGl. ns a 
First National Bank| 6,000,000) 2.370,887\25,829,662| 100) 215° |220 Fint Not B WiecAll  1bp'oon nl6, ean ato ine 188 
Gove WasrBenc:| S00] Siocae| Seueaai| 193] 888. niga: Chae Lege Ucn iy 
an N&@ ank. ’ . . ° 
Home Sav Bk Co../ 50,000 2:482| 390,231] 100| 100 {110 | , Muskogee t Bk} 250,000} 113,602) 1,854,874| 100 Bh sank 
Market Nat Bank../ 500,000) 524,334) 3,718,707| 100) 249 |260 | ;pmimere a co Spe ERE a FR Se ly ie 1 apa 
Peart St Market Hik| 160'000| se’aas|  geataeel 1o0l 140. [190 wea 46: mere geen CuaT 
r arke ; 44 297 
Beoples Bk & Sy Co} | 200,000| 22,611) | 869,270| 100 110 [120 | ,mettean Nat Bank} 600,000| _62,524| 2,286,579| 100| 150. | - 
Prov Sav Bk & TCo/} 1,400,000} 1,119,909) 9,572,903) 10) 240 (250 Papthaces Nat BE 100'000! 47'3671n1'037'.81| 1001 140 | 
Second Nat Bank.-_| 1,000,000! 838,883] $1,435,217} 100/.__..-/_..-- Security Nae a, poy tes Mee aati i 047,968] 100 eens 
pocur © & 8 DGo) 100,000; 98,234) 1,754.737| 100) 190 |. -... State Exchan 100,000 7'869| '486,484| 100] 115 
South Ohio L & Tr_| 875,489 50.0241: 985,223) 160).......1.--.. State N rpm 000 62'234| 2,073'939| 100| 170 |... 
Stk Yde Bk & Tr Co} — 100,000; | 59,000) 651,000) 100) 140 |. --.. Western Nat #00'000| _29°534 1'326'325| 100] 185 |..... 
Union S B & Tr Co_| 1,000,000) 2,644,760/16,016,014| 100) 400 [500 Getdhbioes Nat Bank 00, n ¢ al’ wena 
Unity Bkg&Sav Co 75,000 49.71 29'172| 100) 140 |__.-- ntinental TrCo..| 100,000 44,718; = wennee ee-|------|----- 
West EndBk&TrCo} 100,000) 30,986]  696,4'8) 100|)____-- ei i 
Western GermanBk| 250,000) 673,745) 9,632,107| 100) 500 (600 
Gent Tr & S Dep Co 00,000} 732,620) 4,585,716) 100) 310 /320 
sag ee tl  inbrges Co| Merged jin Prov. Slav. Bank |& T rust Clo. OREGON—Nat. banks June 14; State institutions June 14. 
bony er isnare. 
Bk of Comm’ce N A! 2,000,000) 1,575,107/15,313,643| 100). _...|220 ; 
Central Nat Bank__| 1,000,000 52,684) 8,607,752) 100) 163 (164 Portland— Per |share 
Cleveland Nat Bank| 600,000) 108,962) 2.565.068) 100|____-- 108 | Can Bk of Comm’ce} 300,000} 108,223) 3,615,096]. .-.|-.-.-.|.---. 
Clark Ave Sav Bank 50,000 8,242 '813| 100] 107 |_...- Citizéns’ Bank....| 100,000 19°94 Wega Rega an 
Clev Sav & Ln Co..| 250,000)  99,607| 855,267) 100/.....-|-.--- First National Bank| 1,500,000) 1,097,191/13.591,027|....|..-_..].._-. 
Columbia Sv & L.Co} 100,000 56,464| 1,362,808} 50|.....-|....- Hartm’n&Th’mpes’n| 100,000 92°34 066 FT ey 
Equity Sav L Co..| 200,000) 87,427) 1,073,938| 100)... |_..-. Hibernia Sav Bank| 200,000| 93.689) 2,400,638|_...|...-..|-._-- 
Pirst Nat Bank__- | 2.500,000| 1,571,229132'138'109) 100| 220 |_..-- d & Tilton Bank} 1,000,000) 954,674|14,382,719|_...|..-... pet 
Garfield Sav Bk Co_| &100,000 57, 3,816,499] 100|......|---.. Lumbermen’s N Bk| 1,000,000| 108'749| 5'171'609| 100|.... |___-. 
Germ-Am Sav B Co 50,000 70, ,000,0 bad eat Merchants’ Nat Bk.| 600,000} 112,079] 2,974,272|....|..--- BAe 
Lincoln Sav & Bkg.| 50,000 14,589] °'716.429] 100|..__-|.---- Merch Sav & TrCo.| 150.000| 201589| ‘'615'429/_.-.|..-__- ae 
Lorain St Sav Bk 200,000} 130.520) 2.036.793) 50) 170 |... ScandinavianAmBk} 100,000 15,047} 846.867|....|..-.-.|----- 
National City Bank} 250,000) 353,446) 1.674.412) 100 195 |.--.- Security Sav&Tr Co} 1,000,000} 535.147) 8,335,224) 100)...... visio 
Nat Commercial Bk} 1,500,000) 955,086) 4,929'340) 100) 163 |-.... Un 8S Nat Bank| 1,000,000} 1,038,779|11,450,668| 100)... .. ei 83 
Pearl StSav & TCo! 200, 297,047) 3,931,975) 50) 275 |-....- Portland Trust Co.; 300,000 90,064! 2.720.064 100 ast, EL 









































* Sale price. Ah Book value. 
d. p Amount paid in. 
t July 27 1912. 


increase 
1912. 


n April 18 1912. 


Y 


ast sale. 
v Mch. 21 1912. 


a Capital and surplus to be increased. 
zt Ex-dividend. 


ec Capital stock paid in; authorized amount ie larger. 
d These ‘figures date May 27 1912. 
i June 14 1912. 


e July 20 1912. 


r Jan. 20 1912. 


k Capital to be 
¢ Aug. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 












































































































PENNSYLVANIA—Nat. bke. (exc. Phila.) June 14; State inst. latest ret’ns. PENNSYLVANIA—(Continued.) 
[ 
Surplus Gross ) Surplus Gross 
Captial. |& Profits. . |\Par | Bid, | Ask. Capttal. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Alleghen , $ $ 8 Per |\<hare. 
Bk of Sooused § Savs.| 125,000) 147,841) 1,271,474; 50). ....}..-.. 
t National Bank) 350,000) n141,607/n1,302,483) 100)......|--.-- Philadel.— Con, 
on Nat tank 7} 100'000| 27/498! -'414°633| 100/722. 77|-22 27 Gtrard Trust C : : y 
Ohio Valley Dank -- ’ ’ 9999) LU ~~ me we | oe ene eS a E ,000! 9,917,087|37,174,192 
d Nat --| 300,000} 886,394) 1,061,791) 100)_...-./-.... Guar Tr &$ pep Co 1000000 674,834! 5,630,075 
Allegheny Trust 700,000} 347,994) 2,350,321) 100)...._-/..... HaddingtonT&TCo| 125,000 14,917| 219,373 
Dol ev Fu “a Li Tr} 1,000,000; 1,03¢ 329) 3,815,900) 100)_...__).---.- Selaarce te oo: 400,000} 145,906) 1,086,576 
anches olmesbur i. 125,000 51,607 351,677 
& Trust Co 250,000 94,876] 740,403) 50)_...._|..... Industr’l Tr T& Sav 500'000 942,948 5,087,758 
Provident Trust Co} 150,000) 85,829) 492,064) 100)......|-...- Independence Tr Co} 1,000,000! 864,892! 2,323,277 
Real Est Sav&TrCo} 400,000) 113,987) 1,109,175) 100/..-..-/_.-.-. fngeetity Alte Ins 
WorkS Bk & TrCo} 100,000) 841,176) 5,234,196) 50)_.._..|..... Tr & Safe Dep Co| 600,000) 1,118,262) 3,899,440 
Allentown— Per |share. | Kensington Tr Co_. 200, 63,774 1,314,651 
Allentown Nat Bk./| 1,000,000) c452,717)c2,390,164; 100)__.._.)..-.. Land Title & Tr Co_| 2,000,000) 3,850,701! 9,998,528 
Merchants Nat Bk.} 200,000) ¢c232,617\c2,268,689) 100/.._.___|__.-. Logan Trust Co_._.| 6500,000 05,175) 1,841,561 
Second Nat Bank..| 300,000) 497,671) 2,430,860) 100)__.._.|_.... Market St T & TrCo| 125,000 4,274| 1,018,598 
Allentown Co_..}| @150,000 63 ,963 636,220; 30)...... --. | Manayunk Trust Co 250,000 199,636) 1,441,547 
Citizens Dep&Tr Co} 125,000 57,587) 775,740) 9 25)__....)...-. Merchants’ Un TrCo| 1,000,000} 333,267| 2,173,448 
Lebigh Valley Tr Co} @125,000; 452,996) 1,583,041) 50 “= 95 -- [oem fr arg Co.| 125, aah cae ani’s 
n hare. | Mutual Tr Co _____ 437 ,973 ; , 
First National Bank{ 150,000) 402,721{ 2,140,509) 100; 330 (350 | Northern Trust Co. 500'000 1,613,657! 6,698,323 
Second Nat o< 000} 133,391) 880,386) 100) 200 (210 | No Phila Trust Co-| 150,000} °132,896| 1,639,750 
Union Bank-.---- 125,000} 60,333) 340,496] 100} 160 {175 |No Western Tr Co_| 150/000| 224/897| 1.964.081 
Altoona Trust Co--| 250,000} 213,340] 1,745,300) 100] 200 |210 | Pelham Trust Co.-| 150,000 74,303| 697,989 
Central Trust Co...| 243,000) 128,243) 1,083,039) 100 210 Penn Co for Insur 
Sen ANTICS) Aes) a oer [oer | mela Wah onl amnon| +720 92.006 | age HO, 
, , g »o , V+ * PV ew ee ee 
First National Bank 300 ,000 508,496} 3,162,700; 100) 210 { ..... le’s Trust Co_- 634,450 147 ,466| 1,467,258 rs o winkiie ai ii 60 
Marine Nat Bank..| 150,000) 475,697) 2,078,894) 100) ..____|..... .Phil Mort & Tr Co.| 250,000) 140,623 16,557) 100/...-- 116 
People’s Bank. ---- 200,000} 116,821 80,839} 100}_.___. ----- | PhilTrS D & In Co} 1,000,000) 4,583,767) 9,362,444) 100/...-- 1/700 
Second Nat Bank..| 300,000) 360,007) 3,118,996) 100)_. __ |... Provident Life & Tr} 1,000,000) 5,196,748/10,543,579) 100/....- 11869 
Erie Trust Co----- 200,000! 325,000) 3,250,000) 100) 160 |_._-. Real Est Tr Co, com} 1,319,600}\ 370,121) 4,777,315) /100|--.--- | 58% 
Secur Sav & Tr Co.} 200,000) 224,214) 1,599,970) 100) 170 |..--. do do pg 2,680,500 1100).-..- I) 9534 
Harris burg— Per |share | Real Est Ti In & Tr} 1,000,000 1,228,206) 3,718,565) 1900/....- 11300 
Commercial Bank -. 120,450 69,888} 374,719) 50)_.__.- 80 Republic Trust Co. 300,000 30,665} 1,141,532) §oj....- li 64 
East End nes 50,000 49,800 525,000; 60) 100 |102 Rittenhouse Tr Co 250,000 61,941 587,242) §0).-..- I) 55 
First National Bank} 100,000) c505,000jcl1,110,960| 100) 575 (600 acony Trust Co.-| 150,000! 180,430) 902,347) 199/...-.- 11176 
Harrisburg Nat Bk. ,000 21,566; 1,260,307; 25) 58 60 Trust Co of N A_.. Me in Commericial Tr Co 
Mechanics Bank- -- 100,000; 215,000 25,000} Prilvate Blank. | United Sec LI &T_| 1,000, 955,556| 1,451,291) 100)-.-.-- 11140 
Merchants Nat Bk.|; 100,000) cl89,440) c837,694) 100) 275 /|280 Wayne Junct Tr Co} 160,000 122} 438,122) 100/-.... 1/110 
Central Trust Co...| 125,000} 194,247) 739,715) 25) 65 | 70 | West End Trust Co} 1,000,000| 1,156,526| 4,749.968| 50|_-._. 114% 
Commonwealth Tr.| 250,000} 482,702) 1,486,712) 100) 350 (400 | West PhilaT&TrCo| (500,000| °505,771| 2.963.297) 50\.-... 11130% 
Dauphin De ,871| 2,772,839| 100} 280 |___.. 
Harrisbur Tr Co_- : 442,807/ 1,900,000} 100} 200 (210 
Securit ‘Trust Co..| @125,000 50,00v 359,000} 25) 33 37 
Union t Co.... 50, 130,000; 850,000) 100) 185 |... Pitts burgh— 
Se ies Bk 000; 396,521) 2,133,729) 100 aan” “or Allegh Val Bk 
Conesto a - ' ’ ’ ’ eny - 50,000 44,607 597 ,332 
First National Bank} 210,000) c209,468) c384,500) 100) 224 (225 All Nations Dep Bk 75 ,000 36,329| 768,030 
Fulton Nat --| 200,000) 238, 1 634,266; 100) 235 /|240 Anchor Sav Bank..| 100,000 ,069| 1,630,387 
Lancaster Co N Bk ,000| c392,927| c905,9 50} 131 {132 Arsenal Bank ____- 100,000} 179,734 68,161 
Northern Nat Ban 125,000 61,9 280,990; 100} 132 (133 Bk of Pittsb NA; 2,400,000) 3,337 ,867|20,218,771 
Peoples Nat a ,000 180,244 769,924; 100) 185 {190 City De t Bank. 200,000; . 663, 3, ,288 
Farmers t Co... 225,000 719,940) 1,766,694; 650) 262 (265 Columbia Nat Bank 600 ,000 905,201/11,105,113 
Lancaster Trust Co} 250,000; 914,411) 5,061,651) 100) 590 (600 Commercial Nat Bk} 300,000 54, ,546 ,995 
North Tr & Sav Co.| 125,000 37, 1,070,000} 50) 125 /|127 Diamond Nat Bank} 600,000) 1,642,933) 5,611,340 
Peoples Trust Co.-| @125,000) 368,557 14719901 50; 208 |..--. Diamond Sav Bank} 125,000) 147,817) 1,684,4 
Union Trust Co....| @150,000| 166,709) 1,171,990) 50) 150 [155 Duquesne Nat Bk... 500,000; 991,907) 5,754,916 
Philadelphia— (D of Aug. 31/1912), Per |share. | Ex ange Nat Bk_-| 1,200,000} 838,381) 4,695,965 
American Bank... 186,000) £101,462) 746,766) 50)___._ 60 Farmers’ Dep N Bk/ 6,000,000) 2,437 ,661/27,210,803 
Bank of Commerce. 296,000; 183,940 67,208; 100)_____ 138 Farmers’ Dep S Bk. 100,000 30,576| 4,804,244 
Bank of No Amer.-.| 1,000,000} 2,726,299/14,445,000; 100)_____ 1\30644 | Federa Nat Bank-_} 1,000,000) 1,337,170) 3,684,432 
Centennial Nat Bk. 300 000; 595,644) 3,649,000) 100) ____ {Lee Fifth Avenue Bank 100,000 89,14 737 ,700 
tral Nat Bank._| 1,000,000) 3,377,746/19 086,000; 100/_____ 11455 First N Bk of Birm.| 100,000) 111,742) 754,427 
orn Fach Nat Bank) 1,000,000) 1,707,97,6/23,149,000) 100)_____ 00 | First Nat Bk, Pitts.| 1,000,000) 1,120,484/17,586, 
Righth Nat Bank..| 275,000] 1,001,782) 3,299,000] 100|-- ~~ 1/401 Freehold ----|, 200,000} 1,055,300) 1,017,167 
Par & Mech Nat Bk 2,000,000) 1,468,324/15,252,000| 100|_____ 1\144 German Nat Bank.| 600,000) 742,409) 5,744,998 
First National Bank) 1,500,000; 1,643,897/24,734,000) 100)_____ 235 German S & DepBk 200,000 498,876) 3,828,627 
Fourth St Nat Bank| 3,000,000) 6,535,614/44,915,000) 100/)_____ 1/318 Germania Sav Bank} 160,000) 465,934) 7,547,174 
Franklin Nat Bank.| 1,000,000) 2,965,601/35,537,000) 100)_____ 460 Homew’d Peop’s Bk 60,000 31,217|  506,9 
Girard Nat Bank_..| 2,000,000) 4,726,360)42,049,000) 100)_____ 11419% | Iron&Glass Dol Sav} 172,700; 333,837) 1,754,932 
Kensington Nat Bk| 250,000 32, 1,640,000; 650)__._. 1}110 Keystone Nat Bank; 600,000) 818,331) 3,697,699 
Mana Nat Bk.|; 200,000) 429,126) e2,101,397) 100)_____ i Yi Liberty Nat Bank.| 200,000) 154,660) 1,073,142 
Manufact’ts N Bk... 500,000 415,011; 2,021,000) 100/_____ 11131 Liberty Sav Bank --. 100,000 39,694} 1,177,839 
Market St Nat Bank) 1,000,000; 1,182,387! 8,777,000) 100}_____ 118141 Lincoln Nat Bank.| 600,000) 1,423,937) 5,093,233 
Merchants Nat Bk- - —Consojlidated wit/h First Niat. |B Manufacturers’ Bk_ 100,000 82,291} 673,10 
NatBk of Germ’nt’n; 200,000) 546,339) e2,759,794) 50)_____ 1/1384 | Marine Nat Bank..| 300,000} 146,617) 1,110,572 
Nat Bk of No Lib-- ; 935,634| 3,496,000) 100/_____ 250 Mellon National Bk! 6,000,000} 1,904,440\37,339,721) 1 
Nat Security Bank. 250,000 939,567) 3,388,000) 100)_____ 11350 Metropolitan N Bk. 400,000 342 ,362| 1,073,975 
Ninth National Bk. ’ 639,272) 3,974,000) 100)_____ 1267 Monongah’le N Bk} 1,000,000; 1,855,290) 6,487,268) 100 285. 
Northern Nat Bank 200 ,000 230,£69) 2,609,000) 100)_.___ 1205 | Nat Bk of West Pa_| 1,000,000 12,901; 3,945,640) 190) 100 (125 
Northwestern N B. 200,000} 677,722) 3,075, BO oc wid 1\390 Park Bank~--.--.-- 50,000 58,649| 844,340) soi... - Ae ted 
Penn National Bk.; 500,000) 1,451,736) 5,861,000) 50)_____ 11188% | Pennsylv’a N Bk.-} 200,000) 195,087) 785,935} 100).....- 155. 
Philadelphia Nat Bk| 1,500,000! 4,145,270/51 645,000) 100|_____ 1\460 Penn Sav Bank... -- 100,000 63,82 a oe 
uaker City Nat Bk} 500,000 97,264) 2,433,000) 100)_____ 4/120 People’s Nat Bank.| 1,000,000)n1 ,904,219)n13945279) 100)......|..... 
idge Ave Bank-.- 300 000 (945239; 968,347) 50}_____ i} 66% | People’s Sav Bank-.| 1,000,000) 1,121,883/10,206,696) 100)..-.-__. Winns #4 
Second Nat Bank..; 280,000) 588,110) e2,472,556) 100)/_____ 1/260 Pittsb Bk for Sav_.| 600,000} 494,859|16,010,769) 190) 800 |._... 
Sixth Nat Bank. -.- 000; 294,745) 1,698,999) 100)_____ 1/200 Second Nat Bank --/| 1,800,000) 2,202,124/16,464,201) 190) 195 (200 
Southwark Nat Bk.| 260,000; 156,066) 2,258,000) 100)_____ i} 70% | Third National Bk.} 500,000 11,167} 1,877,718] 100) 120 {125 
Southwestern N Bk; 200, 176,421 48,000} 100)_____ 119 Union Nat Bank.--| 600,000) 5,175,651/11,140,741!| 100! 850 [875 
Tenth Nat Bank...| 200, 130,067; 1,124,000) 100)_____ 11174 | Union Savin .| 1,000,000 98,551| 7,679,263) 100/___-__. catia a 
Textile Nat Bank..| 6200,000 93,190 9,000}; 100/_____ 41125 U S Nat Bank. ..-- 500,000 163,211 685,765] 100/)...... 125 
Third Nat Bank--- 600, 909,542) 5,479,000) 100)_____ 11255 West Sav & Dep Bk 250,000 371,567; 1,296,107) 100/.._- 112 
Tradesmens Nat Bk| 600,000; 842,419) 6,009,000) 100)_____ 250 ankers’ t Co. 127,350 agp Gt 50| 70 90 
Union Nat Bank..-| 600,000} 730,998) 6,299,000) 100|____~ 11213 | Central Trust Co_.-| 150,000 62,779} 430,514! 100/_.__._|____. 
Western Nat Bank. , Merged in| Girard N| atio|nal Balink Colonial Trust Co.-.| 2,600, 3,195,463) 9,558,543) 50/_._._. Sao 
West Phila Bank ..| 100,000 13,953 Oh kL Bwcisnalacuse Commonw’'Ith Tr Co} 1,500,000) 1,567,999) 4,285,948] 190) 171 |172 
Aldine Trust Co--- 000; 133,449} 476,801{ 100/_____ 11145 Continental Tr Co-- 437,800) 159,021 37,948' 100' 99 /100 
Belmont Trust Co._| 125,000 16,841; 276,161) §0)....._|..... East EndS & TrCo} 250,000{ 139,766) 1,224,332! 100)__.__. 120 
Cent Tr & Sav Go... 750,000 519,719) 3,466,085) 50/_.._- t| 75 Fidel Title & Tr Co_| 2, ’ 5,718,540)13 843,415) 100). PG Ao A 
Chelten Trust Co..; 200,000) 131,709 21,821); 60}....-. l| 76 Franklin Sav & Tr.| @192,300 66,763) 322,848) 560) 38 40 
Colonial Trust Co_.| 255,750) 280,701) 1,101,444) 60/____. 1/100 Dominion Trust Co} 175,400 72,006; . 300,411} Ssi......l. 
Columbia Av Tr Co} 400, 475,463) 2,152,884) 100)_____ 41170 Hazlew’d S & 65,400; 122,529) 561,389] 100/_.. _..|_.... 
Commercial Tr Co_| 1,000,000) 2,245,864|10,977,299| 100|_____ 430 Hill Top Sav&TrCo} 150,000 72,199} 634,296) §0) 71 |..-.. 
Com’w’lth T Ins&T| 1,000, 1,435,032) 5,552,556) 100)_____ 1\240% | MerchSav & TrCo-.| 125,000 17,861; 220,702) 5§0/_._... 29 
Cont-Eq Tit & T Co} 1,000,000) 1,023,896) 6,569,352) 650)_____ 1|\102% | Metropolitan Tr Co} 125,000 31,44 323,614) 100)...-~../..-o- 
Empire Title & TCo|} 156,57 26,91 276,782} 25|____- i} 2044 | Oakland Sav&TrCo| 200,000} 196,887| 1,267,589] 100|_...._|__.... 
Equitable Trust Co -| Consolida/ted with Ciont -Equit|. Tit|le & Tr| Co. | People’s Trust Co-.| 250,000) 138,808 68,831) 100). .-..|.. .. 
Excelsior Tr & S Fd (000) 113,746) 1,014,129) 50)____. t| 55 | Pittsburgh Tr Co.-| 2,000,000) 4,253,100) 8,554,763) 100) 200 |212 
Fairm’nt Sav Tr Co ,000 79,626) 1,084,806) 100/_____ 11119 Potter Title & TrCo| 324,800 52,504 46,720] 100|_____. 
Federal Trust Co-.- 125,500 55,379} 555,978) 100/..___ 1/125 Real Estate Tr Co..| 2,000,000) 2,010,744) 2,238,260) 100! 150 /160 
Fidelity Trust Co__| 2,000,000/11,548,889/25,731,237| 100|_____ 111100 | Safe Dep & Tr Co_-| 3,000,000) 7,885,261} __.___- 1001 290 |..... 
Finance Co, Ist Pf_|/a1,638,700 } aki 11116 | South Hills TrCo..| 125,000 43,394; 590,020) 100}_._... ie 
Eo wcnsmeocs 41,661,300) {/2,050,701)|1,084,474\| 100/____- 1110944 | South Side Tr Co.-| 300,000; 133,369) 1,171,180) 100|__.___ 130 
First Mtge Guar & Terminal Trust Co.| 125,000) _...__- seen aT cr y 
gf  Wweae 1,000,000} 410,487) 1,151,041) 100/____. 11101 | Union Trust Co..--| 1,500,000|29,747,407|46,948.875| 100.2500 |2800 
Frankim rose O3:| 490'090| ig0'0r0| itisciz7| fol----- 485 |Wenreea'Sarbeti| 156/000) 205:000, £296:888| !981-i40"lige™ 
° ’ ’ ’ geet View wae Vv . , ’ . 
Ger-Am T & T Co... 500,000 384,648) 2,291,617) 60\_._._ i} 95%4 Sa si Ribsa dees, Gan Rasa tac 
Germantown Tr Co} 600,000) 858,747) 4,757,516) 100)_____ 271% 
Gir’d Av T & Tr Co| 200,000) 139,791} 813,181) 50)_____ 70 
* Sale price. a Capital paid in; authorized amount is larger. b Capital to be increased, c Figures are of date Feb. 20 1912 
eJan.181912. d@Toconsolidate,- vSept 11911. z Ex-dividend , hJuly11911. éLastsale. nApr. 181912, eJune141912, ¢ May 3 1012, 
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Surplus Gross 
Capital. | & & Profits. Deposiis. |Par | Bid. | Ask. 
Reading— 3 6s $ Per |share 
¥armers’ t Bank; 400,020 ae oe 1,526,081; 30) 88 /|*90 
First National Bank} 250,000 258.200} 818,571) 100) 140 (155 
Keystone Nat Bank 100.000; 236,871 568,168) 100; 270 (300 
Nat Union Bank. .- 200,000 877,930) 1,134 ‘359 25: 161 (168 
NMeversink Bank... 75,000 41 494 60' 50) 65 70 
Penn Nat Bank... -. 100,000 298 ,844 2,083 .565 100} 315 (329 
Reading Nat Bank. 200,000; 399,163) 1,445,961) 100) 265 (275. 
Schuylkill Vall Bk. 100,000 206,847; 480,989) 50| 148 (153 
Second Nat Bank -. 800,000 628,589) 1,010,892) 100!) 280 /|290 
Berks Trust Co. 250,000 168,961} 1,361,212) 10) 19 20 
Colonial Trust Co-- 250,000 206 443 790 955; 10! 16 17 
Commercial Tr Co. 125,000 37 ,381 409,171; 100} 100 (105 
Pennsylvania Tr Co} 250,000 $82,768) 4,163,890, 100) 500 (|____. 
Reading Trust Co... 500,000 468 ,924 1,276, 136; 100} 198 (|*203 
Scranton— P 
County Sav Bk..-_- 200,000 559,234) 3,418,430| 100) 4371%4/442 
Dime Dep & Dis Bk} 100,000 464,317| 3,663,758) 60) 450 45214 
Electric City Bank. 80,000 28 214 277,820: 60) 74 76 
Fidelity Dep& DisBk 60,000 88,8 751,065) 650) 150 60 
First National Bank; 1,000,000} 1,758,170\10,677,307| 100| 347%/352% 
Green Biige Bank. 50 ,000 15,0 119,150) 50) 64 68 
Keystone Bank... 50,000 48,606; 645,787) 50} 100 (104 
Merch & Mech Bk. 250,000 699,017) 2,605,002} 25) 100 (103 
North Scranton Bk 60,000 82, 76,886; 60; 197%|202% 
People’s Nat Bank. 500,000 300,788; 1,907,314) 100) 167 69 
Providence Bank~. 75,000 53,503 72,162; 560) 105 (107% 
Scranton Sav Bank 100,000 ,30 ,423,889) 100) 785 (805 
South Side Bank... 60,000 64,707 11,400} 60) 145 /|150 
Third Nat Bank__. 200,000} 1,255,364!) 3,866,163) 100) 875 (900 
ers’ Nat Ban 500,000 55,267| 3,273,767| 100) 220 (224 
Union Nat Bank... 500,000 247 ,931| 1 462,693) 100) 134 (141 
West Side Bank... 60,000 119,303) 1,109,740) 560) 180 {185 
Anthracite Tr Co.. 250 ,000 ,000| 783,000' 60; 68 70 
Lack Tr & S DCo.. 250,000 406,600; 1,573,000! 100} 320 (325 
Wilkes-Barre— Per ‘share. 
Anthracite Sav Bk_| Merged in|Miuers Bk jof W B 
Dime De t Bk... 200,000 135,134; 669,670) 60) 101 (104 
First National Bank! 375,000 539,695; 2,328,169) 100) 260 (270 
Luzerne Co Nat Bk 400,000 16:, 990,998} 100) 132 (134 
Miners Bk of W Bi 600,000, 1,644,5v0;) 4,172,000| 560) 207 (212 
People’s Bank. ~~. 300,000 732.219; 2,013,398) 100) 340 (350 
Second Nat Bank... 500,000; 1,112,621) 4,668,429) 100) 340 (350 
W B Dep & Sav Bk 150,000 97,302) 2,842,007| 60| 207 (212 
Wyoming Nat Bank 150,000 762,694! 2,441,851) 60) 325 (335 
Wyoming Val Tr Co 350,000 982, ‘570 2,117, ‘046 50; 155 (160 
illiamsport— Per \share. 
first National Bank} 300000) 500,898) 1,432,785) 100)/__...-/_.... 
coming Nat Bk. 100,000; ri71 ‘000 Pea Ge Ei ocaccnlasnoe 
t Branch N Bk. 300,000; 1,128, "914 Ff i ey Fae 
Susq Tr & § 1 Bk__ 100,000 "131; 431 J Dis nceselnaane 
S Dep Co} 400,000 268, ‘614 Toeeeees! . OO)... -leonce 
Per \share. 
tral | Nat Bank. 125,000 10,549 156,272'__..| 103 {105 
SERRE: pa 250,000 222,300; 1,288,000) 60) 90 92 
Drov&Mech Nat Bk} 100,000! 121,090| 655,459] 100| 185 /|190 
Farmers’ Nat Ba 200,000 204,719 443,899) 100} 175 {180 
First National Bank} 600,000 ,849) 1,659,234; 100) 103 /|105 
Western Nat 4 225,000 102,451 817,937; 100)  ---- 100 
York Co Nat Bank. 800,000 503, 1; 1,573,516! 20) 54 55 
York National Bk.| 600,000) 353,699) 1,460, 25) 4334) 45 
Guardian Trust Co. 250,000 97,561 461 ,98 25; 33 34 
Secur Title & Tr Co| 250,000 33 ,046 595,688; 60) 48 50 
York Trust Co... ... 300,000 106, 700,000: 50' 70 72 
RHODE ISLAND—WNat. banks June 14; State institutions latest returns 
New port— Per \share. 
panlaueck Nat Bk. 000; d100,427\d1,037,411; 60/......|....- 
Nat Exchange Bk. 100,000 e92 067 e526,199| 60)......}..... 
New Eng Com’! Bk. 55,000 6.856 84,056) 60).....-}..-<.. 
Newport Nat Bank 120,000 189,544 295,801) 60/)_...--/....- 
Union Nat Bank... 155 250 £51,969 pk ) Bi Re Se 
Newport Trust Co. , 139 617} 1 487,434) 100/.....-/-.-.. 
Pawtucket— Per \share. 
Slater Trust Co... 600,000; 1,079,151; 3,186,335) 100).....-)...-. 
Providence— Per \share. 
Atlantic Nat Bank_| £300,000 197,378) 2,605,866; 650| 62 ij... .. 
Blackstone Can Nat 500,000 428,984! 1,334,246) 25) 33%4/.---. 
High Street Bank _. 120,000 128,494| 919,948 50: 94 ji... 
Mechanics’ Nat Bk. 600,000; 282,619) 3,203,610) 50) 58 60 
erchants’ Nat Bk.| 1,000,000 923,209| 8,022,075) 50) 90 95 
Nat Bank of Com’ce 850,000 722,324) 2,352, GOi.-46 tocsee 
Nat Excha Bk. 500,000 973,071} 5,900,693) 100) 256 (280 
Phenix Nat Bank _. 450,000 693,691; 1,668,013; 650) 105 j..... 
Providence Nat Bk} 600,000 53,172) 1,246,239) 100) 217 j|..... 
United Nat Bank -_. 500,000 3,942) 3,727,694) 100| 210 j..-.- 
Westminster Bank.| 200,000 109,600) 1,540,300' 50) 62%4/.--.. 
[ndustrial Trust Co} 3,000,000) 3,637,074/45,452,260) 100) 247 (250 
R I Hospital Tr Co.| 2,500,000) 2 697,425) 41,100,715|1000/3350 j|...-- 
Union Trust Co....| 1,000,000 568,547) 6,672,179) 100| 170 j|.-... 
Woonsocket— Per \share 
Citizens’ Nat Bank. 100,000 42,067 S96. 458) 100) . .cadelscwos 
National Globe Bk. 100,000 46,484; 346,422) 25/....../..... 
National Union Bk.}| ‘150,000 19,567 A ee Re pees 
Producers’ Nat Bk. 200,000 165, 797 Re | et See 
SOUTH CAROLINA—Nat, banks June 14; State institutions latest returns. 
Charleston— : Per |share. 
Bk of Coast's NBA. 300,000 578,639) 3,506,626) 100) 395 (400 
a Savings Bk} 200,000} 188,527| 2,130,249] 100) 225 |250 
Ghar! Sav Instit’n.-| 100,000 95,281) 1,226,862) 100) 425 /|450 
eng he ~~ o 100,900 8,5 425,000} 100} 125 |130 
Dime Sa se Bank 60,000 63,669} 640,106) 100) 190 /|200 
Enter oy ak. - 50,000 28,834; 619,433) 100) 125 /|130 
Exch 50,000 48,104) 603,384) 100) 155 /160 
First Nat aia I Bank 200,000; 412,839) 1,627,203) 100) 350 (375 
Germania Sav Bank 80,000; 219,206) 3,296,169) 100) 425 |450 
Miners’ & Merch Bk} 100,000 29 ,47 382,827; 100} 110 {115 
People’s Nat Bank.| 600,000} 204,014| 1,955.774| 100) 140 (145 
Security Savings Bk} 50,000 34,707 477,014) 100| 250 (255 
State Savings Bank ,000 13,714; 250,963) 100) 145 |150 
So Car Loan & TrGo} 100,000 48,326] 1,440,960] 100| 155 |160 





























TENNESSEE—Nat. banks June 14; State institutions latest returne. 

































































Surplus Gross 
Capttal. |& Profits.| Deposits. |Par.| Bid. | Ask 

Chattan $ 8 $ Per \share 
Chattanooga SavBk 300,000 213,267) 3,081,026) 100)... --| winbiats 
Citizens’ Nat Bank 300,000 174,770) 2,303,013) 100/_..~_-!| ia tia 
First National Bank| 750,000; 447 ,907| 6,749,727) 100)... _. tiie 
Hamilton Nat Bank! 1,000,000; 474,637| 4,071,126) 100)... .- ‘hits cial 
Hamilton Tr & SBk 150,000 115,601; 1,081,178) 100)... ..!} in dads 

Knox ville— Per \share 
City National Bank} 600,000| 4d127,244\d2,472,391) 100) ..... Sent 
East Tenn Nat Bk. 400,000 336,000} 3,410,473; 100)_._-...- Pr: 
Holston Nat Bank. 500,000} 204,414) 1,324,464) 100)... ... 5 dca 
Knox Co Bank & Tr 100,000 11,698 196,947) 100)_....-. eaiake 
Knoxville Bk&T Co 150,000 47 ,874| 1,412,716) 100)_..-.. eimanke: 
Mechan’s’Bk &Tr Co 385,000 81,016 42,031} 100)...... ees 
Merchants’ Bank... 100,000 2,000 120,000; 100)...... be 
Third Nat Bank. ~~ 200,000) d123,231/d1,302,960) 100\.....- a ipa 
Union Bank ....-- 100,000) 40,269; 1,177,267; 100)....-- cimidiiiien 

Mem phis— Per \share. 
Bank of Com & T€o| 1,500,000 700,116) 7,301,340) 100| 262 (265 
Cent-State B&T Co. 600,000 299,786) 3,753,224!) 100).-.. |... 
Cent-State Nat Bk. 250,000} 1127,569) 12,441,347) 100)/_...--|..... 
Chickasaw Bk&TCo 25,000 13,660 214,393} 100; 100 (|106 
Citizens Bk & Tr Co c50,000 25 ,000 250,000; 100; 140 150 
First National Bank} 600,000 618,386) 3,278,934) 100) 265 (267 
Germ Sav Bk & Tr. 50,000 60,172 866,826) 100) 550 (600 
Man Sav Bank & Tr 100,000 48,647| 2,716,896) 100) 530 (560 
Mercantile Bank. -- 200,000 126,431} 1,683,984| 100) 225 (230 
National City Bank} 200,000 49 267 22, 100; 135 /|1387 
No Memphis Sav Bk 50,000 00,000; 2,367,867) 100) 450 (500 
People’s Sav Bk &T 50,000 12,217 16, 100; 205 (215 
Security Bk . one 400,000 53,721} 1,992,414) 100; 105 {110 
State Suvings Ban 50,000 ; "878, '241| 100| 265 (275 
Union »' Planters? 

Bank 1,400,000 369,717) 5,226,606) 100; 170 {175 
Union Rtg i = =: 

BP OS esses o5ah- 40 000 39,439] 1,076,467; 100; 300 (340 
Comm Tr & Sav Bk 250,000 50,000} 2,446,119) 100) 325 (340 
U S Trust & Sav Bk 100,000 52,394 981,878} 100) _. -..}---.. 
Williamson Tr Co... 100,000 ‘ 208,381)...-.| 100 j|105 

Nash ville— Per |share- 

merican Nat 1,000,000 864,120) 6,838,797; 100) 181 (185 

Broadway Nat Bk. 200,000 75, ‘676 1,103,718 100} 150 (|155. 
Cumberland Val N B 300 ,000 16,807; 1,555,729) 100); 101 (104. 
First National Bank} Merged in Fourth &| First Nat| Ba|nk. 
First Sav Bk & TrCo 4 43,618 29,568; 100) 120 /|130- 
Fourth &First Nat B| 1,100,000 ,000\¢ 000} 100) 247 (253 
Hermitage Nat Bk. 300,000 11,942 635,021) 100} 150 (1565. 
Nashville Trust Co. 350,000 203,067} 2,104,169) 100} 150 (160 
State Trust Co_._.. 100,000 65,000 187,000; 100} 90 (|100 
TEXAS—Nat. banks June 14; State institutions latest returns. 

Austin— | Per \sharé.. 
American Nat Bank 200,000 406,488) 2,425,078) 100)...... pak ins Ping 
Austin Nat Bank. 300,000 ,000/v3 ,000,000; 100/.....-. aaacainidin 
State National Bk. 100,00C 861 ,000|s1,839,000) 100/....../...... 

Beau mont— Per \share. | 
American Nat Bank 100,000; 235,809) 71,914,489) 100)....../...... 
First National Bank 200,000; #¢350,600) Z1 736, '314| 100/..--.- nemnient 
Gulf National Bank} 150,000| £167,565| ¢1,373,212| 100|}----.-|-.... 
Texas Bank & TrCo| 250,000 71,872 ,173| 100)....-.-| aandinin 

Dallas— Per |share. 
Am Exch Nat Bank} 1,000,000) 1,366,232) 9,724,113) 100) 355 (360. 
City National Bank! 1,000,000) 1, "219. "824 7,004,869; 100; 340 (345. 
Commw’ith Nat Bk| 600,000 422, "463 2,888, 100! 175 /|180: 
First State Bank~-_. 100,000 20, 7 797,519| 100} 130 {135 
Nat Bk of Comm’ce 150,000 148,163) 1,248,689) 100; 200 (210 
Guar State B&TrCo 400,000 115,714| 2,457,166) 100} 125 (127 
Dallas Tr Sav Bank 300,000 208,048 48, 100; 180 /|200 

Fort Worth— Per \share. 

erican Nat Bk. 150,000 189,092 O78. 77S Sellen ancclnares. 
Continental Bk &Tr 500,000 206,167 SL Bt Mtucaneltiaaen. 
Farm&Mech NatBk} 300,000) 317,866) 2,602, Seillanaubebinnet 
First National Bank; 1,000,000 431,069) 3,191,113) 100)....../-.... 
Ft Worth State Bk. 100,000 21,464 00, , Reale Shien 
Fort Worth Nat Bk. 500,000 833,327) 3,529,891; 100)......j...... 
State Nat Bank_-_. 200,000 417,704 95, Sinan nieachee-<itiets 
Stockyards Nat Bk. 200,000 94,729} 1,857,301; 100)_.....)--... 
Texas State Bank -_- 100,000 22,174 10,496 a on ae nina aes 
Traders’ Nat Bank. 125,000 191,260 rc" 8 | eR Pee 
Western Nat Bank. 400,000 132, "727 2,225, 060] 100}....--|..-.. 

Gal veston— Per \share. 
City National Bank} 200,000 127,540) 3,682,355) 100| 190 (200 
First National Bank| 300,000} ¢205,034/ ¢1,511, '921| 100} 140 |150 
Texas Bk & TrCo..} 200,000) 340,214) 2 ‘670, 939; 100; 205 {215 

Houston— No\mtnal |pricee . 
Commer, Nat Bk._| Merged in| So Texas m N Bk. 

First National Bank} 2,000,000 306,121} 9,484,347) 100| 175 |.-.--.- 
Houston Nat Ex Bk} 200,000 181,777| 3,184,476} 100) 300 (315 
Lumber’ns Nat Bk. 400,000 268,527! 3,629,066) 100) 175 (182 
Nat Bank of Com’ce 500,000/| Began busi/ness July 1/5 19/12. 

Union Nat Bk... _- 1,000,000| 354,795) 7,804,089) 100) 195 (200 
So Texas Commeér- 

cial Nat Bk_.___| 1,000,000; 970,267|10,109,024} 100; 300 (310 
Bankers Trust Co_| 2,000,000) 881,639 815,118) 100) 140 {142 

San Antonio— Per \share, 
Alamo Nat Bank~. 500,000 169,739) 2,180,580; 100| 175 j|..... 
City National Bank 100,000 71,286 50, 100; 200 j..... 
Frost National Bk_ ,000| 349,867) 3,046,698; 100). ....j..... 
Gross National Bk- 250,000 »29 681,806; 100)_..-..-}_. .. | 
Lockweod Nat Bk. 200,000 227,780) 1,268,140) 100) 22744/|230 
Nat Bk of Comm’ce 300,000 437,177| 2,036,602) 100) 250 j|..... 
San Antonio NatBk 500,000 160,012|} 2,658,306; 100)....../..... 
Amer Bk & TrustCo 100,000 21,977 410,980; 100); 100 j_.. 
Central Trust Co--- 500,000 21,123 620,701; 100}__...- 110 
State Bank & Tr Co 100,000 46,764| 1,317,919) 100) 125 /|..... 
West Tex Bk &TrCo 150,000 29,639; 1,398, '885| 100) 160 |....- 

Waco— Per \share. 
Citizens’ Nat Bank. 250,000 70,000 809,000} 100)_.-..-/..... 
First National Bank 300,000 255,324; 2,130,188) 100/.....-/---..- 
National City Bank 100,000 818,541; 8161,461| 100/...-..-|.-... 
Provident Nat Bk. ,000; 170 000 tl 197, '448| 100|.....-|.-... 











* Sale price. 
p Amount paid 
n Jan, 15 1912. 


in. 


z Ex-dividend. 
v May 28 1912, 


aCapital and surplus to be increased. 
New stock, 
t April 18 1912. 


g July 


191 
. wie 17 71912. 


2. 
r April 15 1912. 


Cc a stock paid in: authorized amount is lar 


l Figures date June ar tee 


8 Dec. 5 1 


d Feb. 


Tr. 


20 1912. 


k Capital to be increased : 


h Jan. 22 1912 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks June 14; State tnstitutions latest returns. WEST VIRGINIA—Nat. banks June 14. State inst. latest returns 








Pry Lo 
| Capital. | a Prone Deposits Por : al Capital. \& 


— Wheelin 
$ $ Per Bank of Ohio | Valley 





allen 














Salt Lake City— 
tal Nat Bk| 250,000} — 56,999] 2,133,168 

Eemeret Nat Bank-| 500;000| 617:602| 3°640;604| 100| 306 |307 City Bk of Whesing 
Deseret Sav Bank - - 00,000 567) 2 1 Commercial Bank 130, 
-=-| | 250 o3 578 German Bank 980 567,514 
McCornick & Co Bk 000} 250,000) 7,500,000) 3 9 [30 

t UDC , 
Natio Copper Bk| 500,000}  70,567| 2,609,736 Savings Pank doen 704 P 
State Bank of Utah!) merged ijn Utah Stjate Nation Nat Exchange Bank 610,427| 2,403 


s 000 84.388 
tah State Nat Bk} 600,000 4,458,440 t Quarter Sa B 2,145 
Sav & Tr 103 5 9 


250,000 1,486,610 5,000} 92.60 
aiker Bros, B’kers 250, ‘000 3,251, 331 299 Do 500 702,420 
Zions Sav Bk&T Co! §00'000' 325'621! 5,690,082) 100 384 Security Trust Co. 225 


VERMONT—Nat. banks June 14; State institutions latest returns. 


















































WISCONSIN—WNat. banks June 14: State institutions latest returns. 


Per La Cro 
000} 1,696,000 Batavian | Nat Bank 
1,415,475 xchange State Bk 
sl, ALL, 361 a Nas Bk of 54 Capen 
& Security Savings 
State Bk of LaCr’se 








& 
S 


198,719) 2,925,381 
9.071| 284,786 
440; 917| 3,980,874 
8,87 "263,028 
59,347| 1,222,334 


ox 
oe 


33 


- 


Sears 


955,840 
d354 ,816 
86 ,553/ 2,748,493 





835 


30,000 
808,540 
80,544 
158,609 
640,929 
614,702 
37 ,09 
in First N) 
587 ,234 
446,760 


1,349,069 
90,386 
266,314| 1,207,190 


W YOMING—National banks June 14. 


VIRGINIA—Nat. banks June 14; State institutions latest returns. Che yenne— 

RGINIA Citizens Nat Bank.| 100,000! 26,879! 431,949 

_ Lynchburg— First National Bank; 100,000 147,867} 2,081,072 

American Nat Bank| 300,000 n800 ,000 St’k Growers N Bk.| 100,000! 124.837) 2,102,046 

675,000 450.50 Wyo Tr & Sav Bk. 60,000 17.749| 285,139 

250,000} 
soples Na 300,000|  426'584 2 CUBA. 

Peoples Nat & SB 150,000, 191.942) 1,572,487 Returns are of date June 29 1912 


nauk 


Ba 
Geannain-Aener Bank 
. | Germania Nat Bk_. 

54,867| 2,010,871 Marine Nat Bank_. 
d42, 91 d729, ‘027 Marshall i Iisley Bk 
di70, '079\di ,047 .576 Mer 2 Manufac 
145,168} 3 ‘286 '030 Mil Nat Bank of W 
Nat Exc Bk_. 
Second Ward Sv Bk 
100,000 52,969 West Side Bank__. 
100, 000 238 ,867 250 Wisconsin Nat Bk. 
100, 71,190 First Sav & Tr Co_. 
100,000 63,609 Wisconsin Trust Co 
Rutland Trust Co g50,000| 107,000) 1,015,000 


ss 888 888 





+ y +. 
\ 
‘ 


= 


S33 


National Ba 
Mentpelier Nat Bk- 
Montp’r S Bk &TCo 





‘Beeeesiseseses 8333 





sia 










































































Pre Lemaey 











Nat Bank of Cuba-_| 5,000,000 ee Re wd 109 {112 


Norfolk— 
Bank of Norfolk-.-| 100,000} 32,936) — 429,020 : Havaca— 
Jitizens Bank 300 ,000 ) 


110,000 688,399 
1,000°000 ai7- CANADA. 
Nor Bk for. Sav&Tr 1 100,000 O44 nr oe Oe a July 3 1912. 
Nat Bank| 200.0 ) : R COLUMBI 

















an 





Ca j Reserve 
120/479] 1,061,280 . Fold in. | und | Deposte. 
671,506 2,266,948 00 - 


221 627| 1.717.829 Wastaiiniaiaiiet-&: ite are - not +7 sha 
ASoOPS) 4 1359, ate = Bk of jouver— | g832,812 1 ,503 ,076 
d674,114/\d4 ett 856 

Winni 


pe 

Central Nat Bk of R 5 = 7 Northern chown i|o2.20 207 00| 250 250,000) 13,54 547 ars 
First Navional BE 300,000 
First Nationai “at ; 
Merchants Nat B 00;000] 1;090:' NEW SRUNSWICK. 
NatState& ete 1900-000 Fire, Natl a 000,000 000) 8,363,477 

a ’ ’ ’ , - * ’ , ’ oO 4 | 
peer Nat Bank. 300,000 8.272 6'035,371| 100! 800 Bk of New Bruns | 1 | 1,790 8 
Richm ’ , 35 
Savings Bk of Rich - 7300'000 * NOVA SCOTIA. 
Union Bk of Rich. - 219,750 1, 
Virginia Trust Co._!| 1,000,000 111,617; 1 ‘304. ‘238 H 


alifax— 
ta_| 4,000,000| 7,500,000|49.478,121 
WASHINGTON—Nat. banks June 14; State institutions June 14. ae i OTE Son 


Seattle— 10. 
438 442) 100 100 ao 


3,514 363) 100) _- 
Dente Horton Nai B eg with| Mercantilie Na\t. Meastithie- 
First National Bank} —300,000| 87°47 3. a33° 339 i> Bank of Hamilton-_| 3 000,000) 3,430,600 35,345,672 
ereenta N hy Bk 000 8.680| 408,168 Ottawa— 
Metropolit n Bank 100 87°096 Bae Bank of Ottawa_--| 3,500,000] 4,000,000/36,222,077 
N 1,191,927/11,718,198 Siidnte- 

Sherr ti Bank of Toronto .-.|g4,976,420) 5,976,420 39 953,855 
629,187 ; Can Bank of Com _-|15,000,000/12,500,000 189271 547 
347,672|15,662,291 Dominion Bank___|g4.933,852| 5,933,862 55 788,461 
State Bk of Seattle_| a 20.836] 1.147.925 Home Bk of Can___|g1,289,711| '450.0U0| 8.634,287 
Am Sv Bk &TrCo.| 200,000} 327,069 Imperial Bk of Can _|96,332.960| 6 332.960 53,4 ‘6,652 
North Bk & Tr Co. 20,619| 864,824 ‘ Metropolitan Bank_|g1,000,000} i.%50.000| 9,583,324 
Union Sav &TrCo.| 600,000! 166,229 Standard Bank..-..| 2,246.245) 2.846 245 29,071,490 
Northw Tr & S D Co 17,889 00 Sterling Bk of Can_| 1,002,111) 300,000, 5, 440.248 
Weshing Tr&6evCo 400.000 167,229 5, '369, 93] ned 3 ' | Traders Bank 94.480 ‘000 2.522 ey: ah ,379.596 


Ba os. f Mont eal 

nk of Montreal _- 

Exchange Nat Bk. z ’ 1,937 806 ah Pea 
Fidelity Nat es 200,000 Prem om 


Nat Bank of Com 200,000 582,2 Bank of Montreal_.|15,995,270/16,000,000/188445 791 
Old National Bank. oT Ts, Pia Bk of Br Nor Am_._| 4.886,466| 2,774,000 37,461,718 
Scandinav Amer Bk 000 717,0 1 20 Banqued ’Hochelaga|a2,938,580| 2,650,000 20,441 ,206 
Traders’ Nat Bank. 000 Internat Bk of Canjg1 ,356,318 1,495 400 
Spokane&EastTrCo| 300 Merch Bank of Can| 6,688,634! 5 400.000|61/123'877 
nion Tr & Sav Bk} 500,000 : Molson’s Bank. ..|g4.000,000| 4.600,.006/37, "399 124 
Washington Tr Co- 49,867| 763,836 Provine’! Bk of Gan|g1.000.900| 500000) 7°850.676 
Tacoma— : . | Roval Bk of Canada/97.953.750| 8,929 017/88,172 602 
Nat Bk of Comm’ce! 200,000) 471,839) 3,895,076 Quebec— 
Pacific Nat Bank. . 300,000 525,779 Banque Nationale.) 2,000,000) 1,400.000)17 214,762 
Scandinav Amer Bk| 200,000 6,604 05 uebec Bank. -|92,500 000) 1,250.00°)14,690,045 
Genkers Trust Co-- 300,000 55,184) 1,151,876 nion Bank of Can. g5,000,000) 3,104 610/45,441 664 
Pidelity Trust Co...) 600.000 493,632) 3,428,236 200 


* Sale price. wv Par of this bank*is £50. 4a Capital to “et increased. cTo consolidate. AlIncluding deposits elsewhere than in Canada. 
n Nominal, g This is capital paid in authorized amount is larger. h To consolidate. z Ex-dividend. sJuly 1 1932. r New stock. 
p Book value. (Feb. 20 1912. d@April181912. eMay 91912. n July 25 1912. 











































































































QUEBEC. 
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ae ee 


QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Invited 


| N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
LONDON GENEVA 








Continental and Commercial 


Trust and Savings Bank 


CAPITAL, $3,000,000 





OFFICERS : 
Geo. M. Reynolds, President John Jay Abbott, Vice-Pres. Geo. B. Caldwell, Vice-Pres. 
Chas. G. Wilson, Cashier Frank H. Jones, Secretary W. P. Kopf, Asst. Secretary. 


BOND DEPARTMENT 
WE OFFER A CAREFULLY SELECTED LIST OF HIGH GRADE 





ICIPAL YIELDING 
~ aro? Ss BONDS “ag to 6x 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS and ESTATES 
List and special descriptive circulars will be mailed on request 


Address, Bond Department 


Continental and Commercial Trust and Savings Bank 


129 South Clark Street, Chicago 


The Capital Stock of this Bank is owned by the Stockholders of the 
Continental and Commercial National Bank of Chicago 











Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


| Pine Street, Corner William 
NEW YORK 

















Bonds for Investment 






































J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 














DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 














MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 





MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 




















Deposits received subject to Draft. 








Securities Bought and Sold on Commission. 


Interest allowed on Deposits. 





Foreign Exchange. Commercial Credits. 


Cable Transfers. 























} Circular Letters for Travelers available in all parts ofthe world. ] 


























